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This has reference to the

meeting of Board of Directors held on 30t
considered and approved:

May 2024 inter alia

I. Audited Financial Results for the quarter and year ended on 318! March 2024 along
with Audit report.

2. Amended the Code of conduct to regulate, monitor and reporting of trading by
designated persons/insiders and Code of practices and procedures for fair disclosure

of unpublished price sensitive information, both are available on Company website-
Www.venusremedies.com.

Audited Financial R

esults for the period ended on 315t March 2024 along with Audit report are
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CHARTERED ACCOUNTANTS
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E-mail : jkjcaps@rediffmail.com

Independent Auditor’s Report on Quarter and Year ended Standalone financial results of the
VENUS REMEDIES LIMITED pursuant to the regulation 33 of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015 as amended

To
The Board of Directors of
VENUS REMEDIES LIMITED

Opinion

. We have audited the accompanying statement of standalone financial results of VENUS
REMEDIES LIMITED (the "Company") for the quarter and year ended March 31, 2024 (the
"Statement'), being submitted by the Company pursuant to the requirement of Regulations 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

2. In our opinion and to the best of our information and according to the explanations given to us,
the statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended in this regard
and

ii.  give a true and fair view in conformity with the applicable Indian Accounting Standards-
prescribed under Section 133 of the Companies Act 2013 ("the Act") read with relevant
rules issued thereunder and other accounting principles generally accepted in India, of the
net profit and other comprehensive income and other financial information of the
company for the quarter and year ended 31 March 2024.

Basis for Opinion

3. We conducted our audit of standalone financial results in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together
with the ethical requirements that are relevant to our audit of the standalone financial results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the standalone Financial Results.

Emphasis of Matter

4. We draw attention to note no. 3 of the standalone financial results with respect to review of
liability related to FCCB bonds amounting to US $ 0.46 crores (Rs. 38.68 crores) in the absence
of any explicit agreement and based on reassessment of liability in terms of the provisions of The
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February 2015, as the FCCB Bonds liability becoming time barred, as per a legal opinion
obtained by the Company.

Our opinion is not medified in respect of above matter.

Management Responsibilities for Standalone Financial Results

5. This Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for preparation and presentation of the
statement that gives a true and fair view of the net profit and other comprehensive income of the
company and other financial information in accordance with applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial control, that were
operating effectively for ensuring accuracy and completeness of accounting records, relevant to
the preparation and presentation of the statement that gives a true and fair view and are free from
material misstatement, whether due to fraud or error.

6. In preparing the statement, the Board of Directors are responsible for assessing company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using going concern basis of accounting unless the Board of directors either intends to liquidate
the company or to cease the operations, or has no realistic alternative but to do so.

7. The Board of Directors are responsible for overseeing Company’s financial reporting process.
Auditors Responsibilities for the audit of Standalone Financial Results

8. Our objectives are to obtain reasonable assurance about whether the Standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial Results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act.
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to Standalone financial results in place and the




10.

operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related 10 events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditors'
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone financial results,
including the disclosures, and whether the Standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the
Statement may be influenced. We consider quantitative materiality and qualitative factors (i) in
planning the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate
the effect of any identified misstatements in the Statement.

. We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in the internal control that we identify during the audit.

- We also provide those charged with governance with a statement that we have complied with

relevant ethical regarding independence, and to communicate with them all rel ationship and other
matters that reasonably be thought to bear on our independence and where applicable, related
safeguards.

Other Matter

13.

The statement includes the results for the quarter ended 31 March 2024 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year
to date figures of first quarter audited by previous auditor and second & third quarter of the
current financial year which were subject to limited review by us.

For J.K Jain & Associates
Chartered Accountants (FRN: 004025N)

J.K Jain
Partner

M. No.: 083140

UDIN: 24083140BKFMVA1414
Date: 30" May, 2024

Place: Panchkula
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2024

(Rs. In Crores except EPS) =
8. No. PARTICULARS QUARTER ENDED ON YEAR ENDED ON
31/03/2024 | 31/12/2023 | 31/03/2023 31/03/2024 31/03/2023
Audited | Unaudited | Audited Audited Audited
1 |Revenue
(a) Revenue from Operations 175.16 131.23 148.53 575.21 537.66
(b) Other Income 3.91 2.42 3.24 11.32 10.17
Total Income 178.07 133.65 161.77 586.53 547.83
2 |Expenses
(a) Cost of Material Consumed 89.54 87.21 73.35 34415 317.28
(b} Purchase of stock in trade 2.67 2.63 1.23 13.07 5.16
(c) Changes in Inventories of finished goods, 12.78 (6.87) 16.21 (5.00) 14.26
work -in -progress, Stock in Trade 0.00
(d) Employee benefits expense 17.21 15.12 12.34 62.13 51.65
(e) Depreciation & amortization expense 5.2 6.30 8.06 25.55 31.37
() Selling ,Manufacturing and Administrative expenses 28.52 18.22 21.89 87.81 68.55
(9) Research & Development expenses 3.16 1.92 2.48 12.17 18.93
Total Expense 159.60 124.53 135.58 539.88 §07.60
3  |Profit before exceptional ltems and taxes (1-2) 18.47 9.12 16.21 46.65 40.33
EBIDTA (3+2e) 259 15.43 24.27 72.21 71.70
4 |Tax Expenses
A |Current Tax 4,90 (0.23) - 11.74 -
B |Deffered Tax 1.88 1.18 8.67 3.93 11.37
C |Tax expense related to previous year 0.48 - - 0.48 -
6 |Net Profit /( Loss) for the period (3 - 4) 12.51 8.19 7.54 30.50 28.98
& |Cther Comprehensive lncome ( Net of taxes)
A (1) tems that will not be classified to profit & loss 0.16 (0.12) (0.64) {0.19) (0.48)
B [(Il) ltems that will be classified to profit & loss 0.00 0.23 0.10 0.23 0.10
C |Total other comprehensive Income Net of Income Tax 0.16 0.11 (0.54) 0.04 (0.36)
7 |Total comprehensive Income for the period (5+/-6) 12,68 8.30 7.00 30.54 28.60
& |Paid up equity share capital 13.37 13.37 13.37 13.37 13.37
( Face Value of Equity Shares) 10 10 10 10 10
8 |Other Equity - - B 495.22 464.68
1€ |Earning per shars { of Rs, 10/- each } {Not annulized)
(a) Basic (3) 9.36 6.13 | 5.64 22.82 21.87
(b) Diluted (%) 9.36 6.13 5.64 22.82 21.87

_—

For VENUS REMEDIES LIMITED |.

CHA ANAGING DIRECTOR
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STATEMENT OF STANDALONE GASH FLOW FOR THE PERIOD ENDED 31ST MARCH 2024
( T in Crore)
PaTICULARS g
31/03/2024 | 31/03/2023
Audited Audited
A) |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 4B.65 40.33
Adjustment for Depreciation 25.55 31.37
Adjustment for Loss on sale of Tangible Asset (0.06) 0.48
Rent Received (0.39) (0.37)
Provision for doubtfui debts 0.06 -
Gain on sale of Mutual Funds (0.55) (0.01)
Exchange Fluctuation (1.09) (7.32)
Interest Received (4.16) (1.90)
Operating Profit before working capital changes 66.01 62.58
Less: Tax Paid (15.48) -
Adjustments for increase /decrease in Current Assets {14.42) (23.84)
Decrease / Increase in Current Liabilities/ Provisions (0.02) (10.12)
Decrease / Increase in Others Non-Current Assets and Other
Financial Assets (2.28) (1.14)
Provision for gratuity, leave encashment and Income tax 1.58 0.57
Net Cash Flow from operating activities (A) 35.38 28.05
B) |CASH FLOW FROM INVESTING ACTIVITIES
Rent Received 0.39 0.37
Bank deposit Placed - (25.38)
Purchase of Property plant and equipment (9.05) (7.80)
Purchase of Intangible Assets (4.20) -
Sale of Assels 0.48 . 0.07
Investment in Mutual Funds 0.72 (20.00)
Gain on sale of Mutual Funds 0.55 0.01
Interest Received 4.16 1.90
Net Cash Flow from Investing Activities (B) (6.94) (50.81)
C) |CASH FLOW FROM FINANCING ACTIVITIES
Net Cash from Financing Activities (C) - -
Net increase in Cash & Cash Equivaients (A+B+C) 28.44 (22.78)
Opening Cash & Cash Equivalents 42.83
Closing Cash & Cash Equivalents 20.07

For VE;? REMEDIES LIMITED |.

cmamkn%ﬁ:nzcmn
! .
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Statement of Standalone Assefs and Liabilities -
Particulars £ 3 (X In Crore)
As at 31/03/2024 As at 31/03/2023
(Audited) (Audited)
ASSETS
Non-Current Assets
(a) Property, Plant & Equipment 119.03 121.20
(b) Capital Work in Progress 21.08 26.10
(c) Intangible Assets 83.73 77.78
(d) Financial Assets
(i) Investments 0.18 0.14
(i) Other Financial Assets 33.82 31.54
(e) Other Non-Current Assets 22.44 33.24
Total Non Current Assets 280.26 280.70
Current Assets
(@) Inventories 117.81 . 113.60
(b) Financial Assets
(i) Investment 19.09 2013
(i) Trade Receivables 89.54 84.91
(iii) Cash and Cash Equivalents 48.51 20.07
(v) Others Bank Balances 19.14 33.24
(v) Other Financial Asseats 0.21 0.17
(c) Current Tax Assets 29.98 29.75
(d) Other Current Asssts 36.72 16.32
Total Current Assets 381.00 31819
Total Assets 641.26 €08.89
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 13.37 13.37
(b) Other Equity 495.22 484.68
Total equity 508.59 478.05
Liabilities
Nen-Current Liabilities
(a) Financial Liabilities
() Borrowings
(a) Unsecured 38.68 38.68
(b) Provisions 10.26 8.85
(c) Deferred Tax Liabilities (Net) 10.82 10.64
Total Non-Current Liabilitics 59.86 5§8.17
Current Liabilities
(a) Financial Liabilities
() Trade Payables
(a) Total outstanding dues of micro enterprises
and small enterprises 274 2.31
(b) Total outstanding dues of creditors other than
micro and small enterprises 39.96 48.20
(if) Other Financial Liabilities 27.88 22.27
(b) Other Current Liabilities 1.20 1.00
(c) Provisions 1.05 0.89
Total Current Liabilities 72.81 72.67
Total Equity and Liabilities 641.26 608.89
| For Vi S REMEDIES LIMiTED |
CHAIR mDIRECK}R
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Notes to the standalone financial resuits: - G

1. The above Standalone Financial Results have been reviewed by the Audit Committee and
thereafter approved and taken on record by the Board of Directors at their meeting held on
30™ May 2024. The statutory auditors of the company have expressed an unmodified audit
opinion on these results for the quarter and year ended 31st March 2024, pursuant to
Regulation 33 of SEBI (Listing Obligation & Disclosure Requirements) Reguiations, 2015.

2. The Standalone Financial Results are prepared in accordance with recognition and
measurement principles laid down in the Indian Accounting Standards as prescribed under

Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other accounting principles generally accepted in India.

3. The FCCB bonds of US $ 0.46 crores became due for rnat;.xrity on 1st February 2015. The
bondholder(s) or their custodian bank did not submit the bonds for conversion or
redemption. FCCB Bonds liability becoming time barred in terms of the provisions of The
Limitation Act, 1963, as per a legal opinion obtained by the Company. The carrying value of
such FCCB liability has not been reinstated at current exchange rate. No provision for
interest payable has been made since 1st February 2015. Further course of action to be
sought from the Reserve Bank of India.

4. Previous year / period figures have been regrouped/ reclassified wherever necessary.

9. The Company has only one reportable segment namely “Pharmaceuticals”

For and on behalf of Board of Directors
for VENUS REMEDIES LIMITED

Pawz audhary
(Managing Director)
DIN: 00435503

Date: 30-05-2024
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CHARTERED ACCOUNTANTS
S.C.0. 1136-37, SECTOR 22-B, CHANDIGARH - 160 022
0172-2704536-37 Fax :0172-2704537
E-mail:jkjcaps@rediffmail.com

Independent Auditor’s Report on Quarter and Year ended consolidated financial results of the
VENUS REMEDIES LIMITED pursuant to the regulation 33 of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015 as amended

To

The Board of Directors of
VENUS REMEDIES LIMITED

Opinion

1.

We have audited the accompanying statement of Consolidated Financial Results of VENUS
REMEDIES LIMITED (“the Holding Company™) and its subsidiary (collectively referred to
as 'the Group'), for the Quarter and Year ended 31% March 2024 ("the Statement™), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the report of other auditor on separate audited financial results
of the Subsidiary referred to in Other Matter section below, the Statement

i. includes the financial results of the following Subsidiary:
a. Venus Pharma Gmbh

ii.  is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended in this regard,
and

iii,  give a true and fair view in conformity with the applicable Indian Accounting Standards
prescribed under Section 133 of the Companies Act 2013 ("the Act") read with relevant
rules issued thereunder and other accounting principles generally accepted in India, of the
consolidated net profit and other comprehensive income and other financial information
of the Group for the quarter and year ended 31* March 2024.

Basis for Opinion

We conducted our audit of the consolidated financial results in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the “Auditor's Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the
ICAI") together with the ethical requirements that are relevant to our audit of the consolidated
financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAT's Code of
Ethics. We believe that the audit evidence obtained by us and that~obtained by other auditor in
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terms of their report referred to in paragraph 14 of other matter section below. is sufficient and
appropriate to provide a basis for our audit opinion on the Consolidated Financial Results.

Emphasis of Matter

4.

We draw attention to note no. 3 of the consolidated financial results with respect to review of
liability related to FCCB bonds amounting to US $ 0.46 crores (Rs 38.68 crores) in the absence of
any explicit agreement and based on reassessment of liability in terms of the provisions of The
Limitation Act,1963. Accordingly, the carrying value of such FCCB liability has not been
reinstated at current exchange rate. No provision for interest payable has been made since 1
February 2015, as the FCCB Bonds liability becoming time barred, as per a legal opinion
obtained by the Holding Company.

Our opinion is not modified in respect of above matter.

Management Responsibilities for Consolidated Financial Results

3.

This Statement, which is the responsibility of the Holding Company’s management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of
consolidated financial results. The Board of Directors of the Holding Company are responsible for
preparation and presentation of the statement that gives a true and fair view of the Consolidated
Net Profit other comprehensive income of the Group and other financial information in
accordance with applicable accounting standards prescribed under section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgements and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial control,
that were operating effectively for ensuring the accuracy and completeness of accounting records,
relevant to the preparation and presentation of the statement that gives a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial results have
been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the statement, the respective Board of Directors of the companies included in the
Group, are responsible for assessing Group’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using going concern basis of accounting unless
the respective Board of directors either intends to liquidate their respective entities or to cease the
operations, or has no realistic alternative but to do so.

The respective Board of Directors/ management of the companies included in the Group, are
responsible for overseeing the financial reporting process of the companies included in the Group.

Auditors Responsibilities for the audit of Consolidated Financial Results

8. Our objectives are to obtain reasonable assurance about whether the statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when




it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the consolidated financial Results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the statements, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Holding Company has adequate internal financial controls with
reference to financial results in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors' report. However, future events or conditions may cause
the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the statements,
including the disclosures, and whether the statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group to express an
opinion on the consolidated financial results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated Financial Results,
which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

10. Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the
Statement may be influenced. We consider quantitative materiality and qualitative factors (i) in




12,

15:

planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Statement.

. We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in the internal control that we identify during the audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical regarding independence, and to communicate with them all relationship and other

matters that reasonably be thought to bear on our independence and where applicable, related
safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated
29" March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the
extent applicable.

Other Matter

14. We have audited the financial results of the subsidiary included in the statement whose financial

15.

results / financial information reflect total assets of Rs. 55.38 crores as at 31 March, 2024, total
revenues of Rs.113.21 crores, total net loss after tax of Rs. 1.97 crores, and net cash inflows
amounting to Rs. 0.68 crores for the year ended on that date, as considered in the consolidated
financial results. These financial results have been audited us and audit reports have been
furnished to us by the management, and our opinion in so far as it relates to the amounts and
disclosures included in respect of the subsidiary is based solely on our audit report and the
procedures performed by us as stated in paragraph 9 above.

Further, subsidiary is located outside India, whose financial results have been prepared in
accordance with accounting principles generally accepted in India, and which have been audited
by us under standard of auditing applicable in India. Our opinion, in so far as it relates to the
balances and affairs of the subsidiary, is based on our audit report.

The Consolidated Financial Results for the quarter ended 31 March 2024 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures of first quarter audited by previous auditor and second & third quarter of the
current financial year which were subject to limited review by us.

For J.k Jain & Associates
Chartered Accountants (FRN: 004025N) ~

| J‘IQUNTN‘”E‘
’J. K .d’ —a@fmj;
*
J.K Jain TS
Partner
M. No.: 083140

UDIN: 24083140BKFMUZ4140
Date: 30" May. 2024
Place: Panchkula
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 ST‘MKRCH. 2024

(Rs. In Crores except EPS)

QUARTER ENDED ON YEAR ENDED ON
s. Nol PARTICULARS 31/03/2024 | 31/12/2023 | 31/03/2023 | 31/03/2024 | 31/03/2023
Audited Unaudifed | Audited Audited Audited
1 |Revenue
(@) Revenue from Operations 195.16 143.42 155.64 601.45 555.51
(b) Other Income 3.92 235 3.41 11.58 10.32
Total Income 189.08 145.77 159.05 613.03] 565.83
2 |Expenses
(a) Cost of Materlal Consumed 8417 87.31 73.43 344.28 317.79
(b) Purchiase of stock in trade 267 2863 1.23 13.07 §.16
(¢) Changes in Inventories of finished goods, 33.20 (0.75) 12.31 (2.66) 8.04
work -in -progress, Stock in Trade
(d) Employee benefits expanse 19.71 17.35 14.50 71.50 61.33
(e) Finance Cost 0.02 0.02 - 0.08 0.12
{f) Depreciation & amortization expense 5.91 6.54 B.28 26.44 32.30
(g) Selling Manufacturing and Administralive expenses 31.16 22.17 2479 99.82 80.28
(h) Ressarch & Development expenses 4.78 2.72 4.77 15.84 2289
Total Expensa 181.81 137.88 139.32 568.39 527.90
3 |Profit before exceptional items and taxes ( 1-2) 17.48 7.78 19.73 44.64 37.83
EBIDTA (3+2e+21) 23.39 14,36 28.02 7118 70.35
4 |Tax Expense
A |Current Tax 4.80 (0.23) - 11.74 B
B |Deffered Tax 158 1.18 8.67 393 11.38
C |Tax expense related to previous year 048 . - 0.48 -
& |Met Profit/{ Loes) for the period ( 3-4) 10.51 6.85 11.08 2849 28.57
8 |Other Comprehensive Income ( Net of taxes)
A [() ems that will not be classified to profit & loss 0.16 (0.12) (1.44) (0.19) (0.46)
B [(I) Foreign Currency Translation Rezarve 0147 {1.25) - (1.32) (6.35)
C |(i) ltems that will be classified to profit & loss 0.00 0.23 0.10 0.23 0.10
Total other comprehensive Income Net of Income Tax 0.33 (1.14) (1.34) (1.28) (8.71)
7 |Total comprehensive Income for the period (5+/-6) 10.84 8.7 9.72 27.21 19.86
8 |Paid up equity share capital 13.37 13.37 13.37 13.37 13.37
( Face Value of Equity Shares) 10 10 10 10 10
8 |Other Equity - - - 474.18 4406.87
10 |Earning per share ( of Rs. 10/-each ) (Not annualized)
{a) Basic 7.86 5.13 B.27 213 19.88
{b) Diluted 7.86 5.13 B.27 21.31 19.88 |
For

’S RFMEDTES LIMITED

CHAI

DIRECTOR
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STATEMENT OF CONSOLIDATED CASH FLOW FOR THE PERIOD ENDED 31ST MARCH 2024

- = (TinCrore)
For the Year | For the Year
PARTICULARS ended ended
31/03/2024 31/03/2023
_ Audited Aaudited
A) |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 44.64 37.83
Adjusiment for Depreciation 28.44 32.30
Adjustment for gain on sale of intangible / Tangle asseis (0.08) 0.48
Interest Expanse 0.09 0.12
Rent Recaived (0.39) (0.37)
Allowances for credit impaired trade receivabies 0.06 =
Gain on sale of Mutual Fund (0.55) (0.01)
Exchange Fluctuation (1.20) (7.29)
Interest Recaived (4.16) (1.80)
|Operating Profit before working capital changes 64.87 61.26
Less Tax Paid (15.48) -
Adjustments for increase /decrease in Current Assets (43.36) (85.05)
Decrease [ Increase in Current Liabilities/ Provisions 31.85 60.98
Decrease / Increase in Others Non-Current Assets and Other
Financial Assats (2.28) (1.14)
Provision for graluity leave encashment and Income Tax 1.58 0.57
Net Cash Flow from operating activities (A) 37.28 38.63
B) |CASH FLOW FROM INVESTING ACTIVITIES
Rent Received 0.39 0.37
Bank deposit placed - (25.38)
Purchase of Tangible Assets (9.32) (7.82)
Purchase of Intangible Assels (4.20) -
Sale of Assets 0.48 0.07
Investment in Mutual funds 0.72 (20.00)
Gain on sale of Mutual Fund 0.55 0.01
Intsrest Received 417 1.80
Net Cash Flow from Investing Activitiss (B) (7.21) (50.83)
c) |GASH FLOW FROM FINANCING ACTIVITIES
Proceeds from term Loans (Net) (0.99) (0.45)
Interest Expense (0.09) (0.12)
Net Cash from Financing Activities (C) (1.08) (0.57
Net Increase in Cash & Cash Equivalents (A+B+C) 28.53 {14.77)
Unrealised Loss/(gain) on foreign currency cash and cash
equivalents (1.25)
Opening Cash & Cash Equivalents 21.21
Closing Cash & Cash Equivalents 48.95
For VERUS REMEDIES LIMITED |.

| \
CHAIRMAN &4 fAGIKIG DIRECTOR
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Statement of Consolidated Assets and Liabilities
(¥ In Crore)
As at 31/03/2024 | As at 31/03/2023
Particulars (Audited) (Audited)
ASSETS
Non-Current Assets
(a) Property; Plant & Equipment 133.32 136.72
(b) Capital work in progress 21.08 26.10
(c) Intangible Assats 85.21 79.25
(d) Financial Asssls
(i} Investmeants 0.02 -
(if) Other Financial Assets 5.23 294
(e) Other Non-Current Asssls 22.44 33.24
Total Non Current Assets 267.30 278.25
Current Assets
(a) Inventories 121.68 119.94
(b) Financial Assets
(i) Invesimenls 18.08 20.13
(i) Trade Receivables 80.50 76.66
(n) Cash and Cash Equivalents 48.96 21.21
(iv) Others Bank Balances 19.14 33.24
(v) Other Financial Assets 0.74 0.21
(c) Current Tax Assets 2998 29.75
(d) Other Current Asssts 39.43 _21.68
Total Current Assets 359.53 322.83
Total Assets 626.83 601.08
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 13.37 13.37
(b) Other Equity 474.18 448.97
Total equity 487.55 460.34
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings
(a) Unsecured 38.68 38.68
(b) Provisions 10.26 8.85
(c) Deferred Tax Liabilities (net) 10.92 10.64
Total Non-Current Liabilities 59.86 58.17
Current Liahilities
(a) Financial Liabilities
(i) Borrowings 2.65 3.61
(ii) Trade payables
(A) Total outstanding dues of micro 274 2 34
enterprises and small enterprises g '
(B) Total outstanding dues of creditors other 41.41 48.53
than micro and small enterprises j '
(i) Other Financial Liabilities 28.99 26.14
{b) Other Current Liabiities 1.58 1.08
(c) Provisions 1.05 0.89
Total Current Liabilities 79.42 82.57
Total Equity and Liabilities _—~— 626.83 601.08

—_—

[ ForVE S REMEDIES LIMITED |.

\

CHAIRNAN

GINGDIRECTOR
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Notes to the consolidated financial resuits: - Crjoy Frnovations
1. The above Consolidated Financial Results have been reviewed by the Audit Committee and
thereafter approved and taken on record by the Board of Directors at their meeting held on
30™ May 2024. The statutory auditors of the holding company have expressed an
- unmodified audit opinion on these result for the quarter and year ended 31st March 2024,
pursuant to Regulation 33 of SEBI (Listing Obligation & Disclosure Regquirements)

Regulations, 2015.

2. The Consolidated Financial Results are prepared in accordance with recognition and
measurement principles laid down in the Indian Accounting Standards as prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India.

3. The FCCB bonds of US $ 0.46 crores became due for maturity on 1st February 2015. The
bondholder(s) or their custodian bank did not submit the bonds for conversion or
redemption. FCCB Bonds liability becoming time barred in terms of the provisions of The
Limitation Act, 1963, as per a legal opinion obtained by the Holding Company. The carrying
value of such FCCB liability has not been reinstated at current exchange rate. No provision
for interest payable has been made since 1st February 2015. Further course of action to be
sought from the Reserve Bank of India.

4. Previous year / period figures have been regrouped/ reclassified wherever necessary.

5. The group has only one reporiable segment namely “Pharmaceuticals”

ARSTON For and on behalf of Board of Directors
A for VENUS REMEDIES LIMITED

Date: 30.05.2024 (Managing Director)
DIN: 00435503
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VRL/SEC/EXCHANGE

| 5" Floor, Exchange Plaza

Bandra (E),
Mumbai- 400 051
 Script Code: VENUSREM

Dear Sir/ Madam,

2021

Thanking you.

Yours faithfully,
for VENUS REMEDIES LIMITED

Company Secretary

| ﬁ;i;n; S_»tot_:k_E;cFange of In;i;Ltd._'_ _

Sub.: Submission of details of Outstandin
Qualified Borrowings for the financial year ending March 2024.

30.05.2024

BSE Limited
25t Floor, Phiroze Jeejeebhoy Towers,
| Dalal Street

l Mumbai

Script Code: 526953

S e — e —_— — = —]

g Qualified Borrowings and Incremental

In reference to the SEBI Circular No. SEBUHOIDDHSIDDHS—RACPOD1!P/CIRI2023!1 72
dated October 19, 2023, information required is given below:

1. Outstanding Qualified Borrowings at the start of the financial year (Rs. In Crores): NIL
2. Outstanding Qualified Borrowings at the end of the financial year (Rs. In Crores): NIL
3

. Highest credit rating of the company relating to the unsupported bank borrowings or plain
vanilla bonds, which have no structuring/support built in: Not Applicable

. Incremental borrowing done during the year (qualified borrowing) (Rs. In Crores): NIL
- Borrowings by way of issuance of debt securities during the year (Rs. In Crores): NIL

We hereby further confirm that Venus Remedies is NOT a Large Corporate as per the
applicability criteria given under the Chapter X|I of SEBI Operational circular dated August 10,

We request you to kindly take it on your record.

b Digitally signed
4 by Neha
% N e h A Date: 20240530
e e 20:36:42 +05'30'

VENUS REMEDIES LIMITED

Corporate Office :

51-52, Industrial Area, Phase- I, Panchkula (Hrv.)
134113, India

Regd. Office ;

SCO 857, Cabin No 10, 2nd Floor, NAC,
Chandigarh (U.T.) 160101, India
Website : www.venusremedies.com
www.vmreindia.com

email : info@venusremedies.com

CIN No. : L242;12CH1989PLC009T05

Manimajrd,

Unit-I :
51-52, Industrial Area, Phase-I, Panchkula (Hry.) 134113, India
Tel. : +91-172-2933090, 2933094, Fax : +9] 172-2565566
Unit-I1 :

Hill Top Industrial Estate, Jharmajri EPIP, Phase-], (Extn.),
Bhatoli Kalan, Baddj (H.P.) 173205, india
Tel. : +01-] 792-242100, 242 101

T

Dnit-V :

VENUS PHARMA GmbH AE“ LEXPORT]) € o
AM Bahnhof 1-3, D.50368, e o g \RNTE) S

Werne, Germany INDIAN CUSTOMS Sz SGS
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VRL/SEC/EXCHANGE 30.05.2024
National Stock Exchange of India Ltd. BSE Limited
5t Floor, Exchange Plaza Phiroze Jeejeebhoy Towers
Bandra (E), Dalal Street
Mumbai- 400 051 Mumbai-400001 ‘
. Script Code: VENUSREM Script Code: 526953

Sub: Declaration pursuant to Regulation 33(3) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations,2015.

Dear Sir/Madam,
Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, we hereby confirm and declare that the

Statutory Auditors of the Company, have submitted the Auditors Report on Financial results
of the Company for the quarter and year ended on 31st March 2024 with the unmodified

opinion.
Kindly take the above on records and oblige.

Thanking you.

Yours faithfully,
for Vgnus Remedies Limited

LD

(Managing Director)

VENUS REMEDIES LIMITED

Corporate Office : Unit-1 :

51-52, Industrial Area, Phase- I, Panchkula (Hry.) 51-52, Industrial Area, Phase-1, Panchkula (Hry.) 134113, India
134113, India Tel. : +91-172-2933090, 2933094, Fax : +91-172-2565566
Regd. Office : Unit-11 :

SCO 857, Cabin No. 10, 2nd Floor, NAC, Manimajrd, gﬁl To_p Industrial E_stare, Jharmajri EPIP, Phase-I, (Extn.),
Chandigarh (U.T.) 160101, India atoli Kalan, Baddi (H.P.) 173205, India

Tel. : 491-1792-242 , 242101
Website : www.venusremedies.com 100, 2 0 FePONSy,
www.vmrcindia.com U

S c(m »
: nit-V : AE t-:T
. s o VENUS PHARMA GmbH - o] 2
o@venusremedies.com AM Bahnhof 1-3, D-59368, el g \dog=tSf

CIN No. : L24232CH1989PLC009705 Werne. Germany S GG ioue ANTZIS, S
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