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Dear Sir/Madam, 
 

Please find attached herewith Newspaper Clippings regarding audited financial results of the Company for the 
quarter and nine months ended December 31, 2024. 
 
कृपया इसे अपने �रकॉडर् में लें। 
You are requested to please take the same on record. 
 
धन्यवाद/Thanking You, 
 
 

भारतीय अ�य ऊजार् िवकास संस्था िलिमटेड के िलए । 
For Indian Renewable Energy Development Agency Limited  
 
 
 
 
 
 

एकता मदान/Ekta Madan 
कंपनी सिचव/Company Secretary & Compliance Officer 
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Meity seeks 10K GPUs, 
receives offer for 20K
SURAJEET DAS GUPTA 

New Delhi, 9 January 

The Ministry of Electronics and 
Information and Technology 
(Meity) has received offers for 
20,000 graphics processing units 
(GPUs) from companies that bid 
under the ~10,370 crore IndiaAI 
Mission — nearly double of what 
it is seeking through a request for 
empanelling companies. 

Its request, to build artificial-
intelligence (AI) computing 
capacity, came on August 16 last 
year. A senior official in Meity 
said: “We were looking at 10,000 
GPUs ... but we have received 
offers for over 20,000. We are 
evaluating them, and after that 
we will take a call, which will take 
some time. There is enthusiasm 
among companies.” 

The aim is to create affordable 
AI infrastructure, which will sup-
port startups, academics, and 
research agencies, among others. 
As many as 28 companies have 
shown an interest in this and 19 

bid for empanelment, which is 
for 36 months and can be extend-
ed by another 12. 

On the other hand, many 
Indian firms that have bid or 
shown an interest have tied up 
with American giant Nvidia, or 
have some understanding with 
it, to procure GPUs. The firm 
faces big demand from across the 
world. In India, for instance, 
Raheja-controlled Yotto 
Infrastructure has an agreement 
with the company to source 
16,000 GPUs, of which the first 

lot of 4,000 was delivered a few 
months ago and is in use. The 
company says it is expecting to 
get the rest soon, adding, it has a 
visibility of another 32,000. 

The other big players that 
have tied up with Nvidia include 
Reliance Industries, which has 
jointly announced building AI 
computing infrastructure in the 
country. It is reportedly going to 
provide the company Blackwell 
AI processors to build its large-
scale data centre in Jamnagar. 

This apart, the Tata group, 
E2E and Olas Kruttim have also 
got into various tieups and agree-
ments to source GPUs. Tata 
Communications is powering its 
AI cloud infrastructure with 
Nvidia Hopper GPUs. It has also 
tied up with the company. And 
E2E has announced it is the first 
to bring in Nvidia H200 Tensor 
Core GPUs to the Indian market. 

The other firms that have bid 
include Sify Digital Services, 
Orient Technologies, and CMS 
Computers NxtGen.

India’s economy may grow 6.6% 
in 2025, 6.7% in 2026: UN report
RUCHIKA CHITRAVANSHI 

New Delhi, 9 January  

The Indian economy is expect-
ed to grow by 6.6 per cent in 
2025 and 6.7 per cent in 2026, 

supported by solid private consump-
tion and investment growth, accord-
ing to the United Nations (UN) flag-
ship report, World Economic 
Situation and Prospects 2025, 
released on Thursday. 

Keeping its 2025 growth forecast 
unchanged from its mid-2024 esti-
mates, the UN report said, “In India, 
the public sector continues to play a 
pivotal role in funding large-scale 
infrastructure projects, physical and 
digital connectivity, and social infra-
structure, including improvements in 
sanitation and water supply. Strong 
investment growth is expected to con-
tinue through 2025.” 

The First Advance Estimates 
from the National Statistics Office 
forecast the Indian economy to slow 
to a four-year low of 6.4 per cent in 

2024-25, falling short of the Reserve 
Bank of India’s (RBI’s) projection of 
6.6 per cent. 

The report highlighted that capital 
expenditure on infrastructure devel-
opment is expected to have strong 
multiplier effects on growth in the 
coming years. Expansion in the man-
ufacturing and services sectors will 

continue to drive the economy, while 
strong export growth in services and 
certain goods categories, such as 
pharmaceutical and electronics, will 
bolster economic activity, the UN 
report said. 

It also noted that favourable mon-
soon rains in 2024 have improved 
summer-sowing areas for all major 

crops, boosting agricultural output 
expectations for 2025. 

The UN report said that econom-
ic growth in South Asia is expected 
to remain robust in 2025, primarily 
driven by strong performance in 
India. The region is projected to 
grow at 5.7 per cent in 2025 and 6 
per cent in 2026. 

Risks to the outlook, the report 
stressed, include possible escalation 
of geopolitical tensions, deceleration 
in external demand, ongoing debt 
challenges, and social unrest. In addi-
tion, the region is highly vulnerable 
to the impact of climate hazards, with 
extreme weather events posing a sig-
nificant risk, the report said. 

“Countries cannot ignore these 
perils. In our interconnected econo-
my, shocks on one side of the world 
push up prices on the other. Every 
country is affected and must be part 
of the solution — building on 
progress made,” said António 
Guterres, UN Secretary-General, in 
the foreword to the report.

Many Indian firms that have 
expressed interest, have tied up 
with Nvidia to procure GPUs

DPIIT calls for  
suggestions  
to boost FDI
KHUSHBOO TIWARI 

Mumbai, 9 January 

The Central government has 
asked industry associations, 
legal players and regulatory 
representatives to suggest 
ways to further improve the 
business climate for over-
seas investors to boost the 
flow of foreign direct invest-
ment (FDI) — which has 
been on a decline for the last 
three years. 

The Department for 
Promotion of Industry and 
Internal Trade (DPIIT) on 
Thursday held a meeting 
with industry bodies CII, 
FICCI, ASSOCHAM, and 
representatives from the 
Reserve Bank of India to dis-
cuss norms governing 
inbound investments and to 
come up with ways to 
increase overseas equity 
flow into the country. 

“The government has 
sought suggestions on the 
sectors and areas where the 
FDI policy can be further lib-
eralised and situations 
where clarity is required. 
The discussions included 
minimum capitalisation 
norms, beneficial ownership 
determination criteria, and 
downstream investments,” 
a representative from a law 
firm, who was part of the 
meeting, said. 

The industry associa-
tions and legal players have 
been asked to submit their 
responses in the next two to 
three days on how to ease 
the norms. 

People privy to the devel-
opment said that the gov-
ernment is looking 
favourably on measures to 
attract more FDI in the 
country and investments in 
MSMEs. 

Legal players said that 
the officials also discussed 
issues around Press Note 3 
which scrutinises invest-
ments from land-bordering 
countries. 

Further clarity has been 
sought from DPIIT on what 
a foreign owned and con-
trolled company (FOCC) can 
and cannot do. The legal 
players also sought clarity 
on FDI in the skill based 
gaming industry.

India Ratings 
rules out 
corporate capex 
recovery in FY26
ABHIJIT LELE 

Mumbai, 9 January 

India Ratings on Thursday 
said that any broad-based 
or strong recovery in corpo-
rate capital expenditure 
was unlikely in the upcom-
ing financial year 2026 
(FY26) due to uncertainty 
of domestic and external 
demand. 

The uncertainty is 
adversely affecting the 
overall corporate sector 
capex. Interest rates on 
credit are not the primary 
deterrent to decisions about 
capital expenditure, said 
Soumyajit Niyogi, director, 
core analytical group, Ind-
Ra, in a webinar on the 
credit market outlook.

                                             ECONOMY & PUBLIC AFFAIRS  5 
. <

NEW DELHI  |   FRIDAY, 10 JANUARY 2025

REPRESENTATIONAL IMAGE

n Capital expenditure on infrastructure 
development expected to have strong multiplier 
effect on growth in the coming years 

n Expansion in the manufacturing and services 
sectors to continue to drive economy 

n Strong export growth in services and certain 
goods categories, such as pharmaceutical and 
electronics, to bolster economic activity 

n Favourable monsoon rains in 2024 have 
improved summer-sowing areas for all  
major crops, boosting agricultural output  
expectations for 2025

WHAT THE REPORT SAYS

Notes: 
a) The above results have been recommended by the Audit Committee of Directors and 

approved by Board of Director in their respective meetings held on 09.01.2025 and 
have been audited by M/s Shiv & Associates , Chartered Accountants.

b) The above is an extract of the detailed format of quarterly and year-to-date financial
results filed with Stock Exchanges under Regulation 33 & 52 of the SEBI LODR
Regulations. The full format of the said financial results are available on the website
of the Company https://www.ireda.in/financial-results and on the websites of Stock
Exchanges www.bseindia.com &www.nseindia.com.

c) For the other line items referred in regulation 52(4) of the SEBI LODR Regulations,
pertinent disclosures have been made to Stock Exchanges and can be accessed at
www.bseindia.com and www.nseindia.com respectively.

For and on Behalf of the Board of Directors
Sd/-

Pradip Kumar Das
Date: 09.01.2025 Chairman & Managing Director
Place: New Delhi DIN No. 07448576

Sl.
No. Particulars

Quarter 
ended 

December 
31, 2024

Quarter ended 
September 

30, 2024

Quarter ended 
December 

31, 2023

Nine Months 
ended 

December 
31, 2024

Nine Months 
ended 

December 
31, 2023

Year ended 
March 31, 

2024

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited)

1. Total Income from Operations 1,698.99 1,630.38 1,253.20 4,840.08 3,573.65 4,965.29

2.
Net Profit/ (Loss) for the period (before Tax,
Exceptional and/ or Extraordinary items)

538.20 459.91 386.14 1,473.84 1,205.57 1,685.24

3.
Net Profit/ (Loss) for the period before tax (after
Exceptional and/ or Extraordinary items)

538.20 459.91 386.14 1,473.84 1,205.57 1,685.24

4.
Net Profit/ (Loss) for the period after tax (after
Exceptional and/ or Extraordinary items)

425.37 387.75 335.54 1,196.81 914.85 1,252.23

5.
Total Comprehensive Income for the period
[Comprising Profit/ (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)]

399.58 478.20 424.69 1,279.65 843.44 1,095.43

6. Paid up Equity Share Capital (Face Value of ` 10/- each ) 2,687.76 2,687.76 2,687.76 2,687.76 2,687.76 2,687.76

7. Reserves (excluding Revaluation Reserve) 7,154.31 6,648.39 5,446.80 7,154.31 5,446.80 5,871.66

8. Securities Premium Account (net) 863.63 863.63 863.63 863.63 863.63 863.63

9. Net worth 9,842.07 9,336.15 8,134.56 9,842.07 8,134.56 8,559.43

10. Paid up Debt Capital/ Outstanding Debt 57,930.62 54,638.64 41,700.70 57,930.62 41,700.70 49,686.86

11. Outstanding Redeemable Preference Shares - - - - - -

12. Debt Equity Ratio 5.89 5.85 5.13 5.89 5.13 5.80

13. Earnings Per Share (of Rs. 10/- each) (for continuing
and discontinued operations) -

A. Basic: 1.58 1.44 1.38 4.45 3.91 5.16

B. Diluted: 1.58 1.44 1.38 4.45 3.91 5.16

14. Capital Redemption Reserve - - - - - -

15. Debenture Redemption Reserve 428.69 418.38 432.69 428.69 432.69 397.75

16. Debt Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

17. Interest Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024
(` in crores)
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THE LARGEST PURE-PLAY

GREEN FINANCING
INSTITUTION
IN THE COUNTRY

PROFIT AFTER TAX*

`425.37 crore

Up By 26.77%

REVENUE FROM OPERATIONS*

`1,698.99 crore

Up By 35.57%

NET WORTH*

`9,842.07 crore

Up By 20.99% Up By 36.34%

LOAN BOOK*

`68,959.61 crore
LOAN DISBURSEMENTS*

`7,448.96 crore

Up By 25.27%

LOAN SANCTIONS*

`13,226.81 crore

Up By 45.01%

*Q3 FY 2024-25 Vs Q3 FY 2023-24
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Reema Sisodia (61, 79b, 8x4) and Kanika Ahuja’s
(65, 60b, 5x4, 2x6) knocks helped Team-D win
against Team-E by 40 runs in the BCCI Senior
Women’s One Day Challenger trophy in Chennai
on Thursday. In another match, Team-A defeated
Team-C by four wickets, thanks to skipper Shafali
Verma’s half-century (87, 58b, 9x4, 5x6). 

The scores: Team-D 263/7 in 50 overs (Reema Sisodia 61,
Kanika Ahuja 65, Laxmi Yadav 40 n.o., Amanjot Kaur 3/40) bt
Team-E 223/9 in 50 overs (S. Shubha 34, Shweta Sehrawat 34,
Ayushi Soni 61 n.o., Sushree Dibyadarshini 3/36).
Team-C 242 in 50 overs (Yastika Bhatia 31, Henrietta Pereira
52, Sneh Rana 35, Kaushalya Choudhary 40, Arundathi Reddy
3/35) lost to Team-A 245/6 in 45.2 overs (Shafali Verma 87,
Dhara Gujjar 30, Tanusree Sarkar 30, Shipra Giri 43).

Women’s Team-D and Team-A
register victories

West Ham hired Graham Potter as manager on
Thursday, a day after Julen Lopetegui was �red.
Potter has been out of management since he was
removed by Chelsea in 2023 after just seven
months in the job at Stamford Bridge.

West Ham hires Potter 
as its new manager 

INBRIEF
�

Badminton: Malaysia Open: Sports 18-3 & Hotstar, 6.30 a.m.

India Women vs Ireland Women: 1st ODI, Sports 18-1 (SD &
HD) & JioCinema, 11 a.m.

I-League: Sony Sports Ten 2 (SD & HD) & LIV, 3.30 & 7 p.m.

ISL: Sports 18-3 & JioCinema, 7.30 p.m.

Hockey: HIL, DD Sports, Sony Sports Ten 1, 2, 3 & LIV, 8.15 p.m.

Bundesliga: Sony Sports Ten 2 & LIV, 1 a.m. (Saturday)

Serie A: gxr.world, 1.15 a.m. (Saturday)

LaLiga: gxr.world, 1.30 a.m. (Saturday)

LIVE TELECAST

�

Tamil Nadu was 358 for seven, in reply to
Gujarat’s 380, on the third day of the Cooch
Behar Trophy �nal in Ahmedabad on Thursday.
For the visitors, B.K. Kishore (54) and R.S.
Ambrish (85) came good while R.K. Jayant (79
batting) and R. Pravin (25 batting) were involved
in a 79-run stand for the unbroken eighth wicket. 

The scores: Gujarat 380 vs Tamil Nadu 358/7 in 131 overs
(B.K. Kishore 54, R.S. Ambrish 85, R.K. Jayant 79 batting,
Khilan Patel 3/141).

Ambrish, Jayant and Kishore
take TN to 358 for seven

Yuki Bhambri and Albano
Olivetti pipped third seeds
Julian Cash and Lloyd
Glasspool 3-6, 6-4, [12-10]
in the doubles quarter�-
nals of the $766,290 ATP
tennis tournament in Auck-
land, New Zealand on
Thursday. 

Other results: 

$100,000 Challenger,
Nonthaburi: Doubles:
Quarterfinals: Daniel
Cukierman (Isr) & Joshua Paris
(G.Br) bt Jeevan Nedunchezhiyan
& Vijay Sundar Prashanth 6-2, 6-0.

$15,000 ITF men, Manacor,
Spain: Pre-quarterfinals:
Manas Dhamne bt Kasra
Rahmani (Iri) 6-0, 7-6(5).

First round: Manas bt Patrick
Foley (GBR) 6-1, 6-3.

$60,000 ITF women,
Nonthaburi:
Pre-quarterfinals: Petra
Marcinko (Cro) bt Sahaja
Yamalapalli 6-4, 6-3.

Doubles: Quarterfinals:
Patcharin Cheapchandej &
Punnin Kovapitukted (Tha) bt
Alicia Barnett (G.Br) & Prarthana
Thombare 6-4, 3-6, [10-7]; Rutuja
Bhosale & Eudice Chong (Hkg) bt
Hiroko Kuwata & Naho Sato (Jpn)
7-5, 6-7(12), [10-7].

$30,000 ITF women, Nairobi:
Doubles: Quarterfinals: Ksenia
Laskutova & Monika Stankiewicz
(Pol) bt Sravya Shivani & Vanshita
Pathania 6-3, 6-1; Demi Tran &
Lian Tran (Ned) bt Priyanshi
Bhandari & Laalitya Kalluri 6-2,
6-2.

Yuki Bhambri
and Albano
Olivetti enter
Auckland
semi�nals

Sports Bureau

Vishesh Bhriguvanshi was
in splendid form as he
scored 35 points to guide
Delhi to a 81-66 victory ov-
er Kerala in the last league
match of the 74th National
basketball championship
in Bhavnagar on Thursday.

In the quarter�nals,de-
fending champion Tamil
Nadu will take on the win-

ner of the match between
Chandigarh and UP. In the
women’s section, Tamil
Nadu will play Madhya Pra-
desh in the quarter�nals.

The results: League: Men:
Group-A: Delhi 81 bt Kerala 66; B:
Railways 81 bt MP 63; Karnataka
78 bt Chandigarh 51. 

Women: Group-A: Railways 102
bt Punjab 46; Karnataka 63 bt MP
56; B: TN 92 (Harima Sundari 14,
Krithika Suresh Kumar 13, Angel
Jeevitha 12) bt UP 49;
Chhattisgarh 87 bt Gujarat 85;
Kerala 67 bt Gujarat 59.

Bhriguvanshi stars as
Delhi downs Kerala

BASKETBALL

Sports Bureau Reigning champion Shiva
Thapa began his title de-
fence with an easy win ov-
er Enayat Khan in the wel-
terweight (60-65kg)
category in the eighth elite
men’s National boxing
championships on Thurs-
day. Representing Assam,
Thapa defeated Enayat
5-0.

Former world youth
champion Sachin Siwach

of Services Sports Control
Board (SSCB) also scored
an emphatic 5-0 victory ov-
er Akshay.

Devansh Solanki of Ra-
jasthan defeated Uttar Pra-
desh’s Vikas Singh with a
unanimous decision in the
�yweight (47-50kg)
section.

Hitesh Gulia, Deepak,
Jugnoo, and Vishal posted
wins in the light middle,
welter, cruiser and heavy-
weight divisions respec-
tively.

Shiva and Sachin begin
with commanding wins
Press Trust of India
BAREILLY

Iniyan triumphs
GM Pa. Iniyan of Tamil
Nadu (nine points)
defeated GM J. Deepan
Chakkravarthy of ICF to
win the 15th Chennai
Open International GM
tournament on Thursday.
M. Manickam, president
Tamil Nadu State Chess
Association, and D.V.
Sundar, former
vice-president of World
Chess Federation, gave
away the prizes. 
Final rankings: 1. Pa. Iniyan 9
pts; 2. M.R. Venkatesh 8; 3.
Aronyak Ghosh 7.5; 4. J. Deepan
Chakkravarthy 7.5; 5. Sammad
Jaykumar Shete 7.5; 6. Kaustuv
Kundu 7.5; 7. Jagadeesh Siddharth
7; 8. Ethan Vaz 7; 9. Sayantan Das
7; 10. Anees Mohamed 7.

Thumping win
for DAV Boys
DAV Boys defeat
Rudrappaswamy by 66
runs in a Group-G match
of CSK- Tiruvallur DCA
u-15 inter-school
tournament on Thursday.
The scores: 

Group-B: CSI Ewart 143 in 26.5
overs lost to Velammal New Gen
(Madhavaram) 144/4 in 24.1 overs
(R. Prasanna Raghaav 42 n.o., R.
Hari Haran 48 n.o., S. Goutham
3/33). Group-C: St. Thomas
MHSS 41 in 20 overs lost to
Velammal Vidhyashram
(Ambattur) 42/2 in 6.2 overs.

Group-G: DAV Boys 131 in 29.1
overs (S. Sai Tarun 3/11) bt
Rudrappaswamy School 65 in
25.3 overs (S. Dhruv Sridhar 3/8).

Group-F: Velammal Vidhyalaya
(Alapakkam) 121/9 in 30 overs
(S.T. Amizhthan 58, P. Rushil 3/15)
bt Velammal Vidhyalaya (Mel

Aynambakkam) 92 in 26.5 overs
(V. Sabarish 38).

Narrow win
for St. Bede’s
St. Bede’s edged out Don
Bosco (Egmore) by two
runs in the �nal of the Don
Bosco-MRF u-16 invitation
cricket tournament. 
The scores: St. Bede’s 97 in 30
overs (Mohammed Junaid 28) bt
Don Bosco (Egmore) 95/9 in 30
overs (Jai Harish 3/14).

Iraiselvan fashions
Eswar’s victory
Iraiselvan’s 103 powered
Eswar CA to a seven-
wicket victory over Young
Lions in the Century CC
all-India T20 tournament

in Delhi recently.
The scores: Young Lions, (Delhi)
202/3 in 20 overs (Halchal
Bhairava 65, Prashant Yadav 67)
lost to Eswar CA 205/3 in 19 overs
(Iraiselvan 103, A. Pranav 31).
Special awards: player of the
final: Iraiselvan (Eswar); best
batter: G.M. Thirumoorthi
(Eswar); best bowler: Pratyush
(Eswar); best fielder: Gokul
Krishna (Eswar); Player of the
tournament: Rakesh (Eswar).

AROUND THE CITY
�

The king: Iniyan receiving the winner’s prize in the Chennai

International GM chess tournament. 

Champion: St. Bede’s that won the Don Bosco-MRF u-16 cricket

tournament. 

S
ingapore’s youngest
and latest Grand-
master, Siddharth Ja-

gadeesh, on Thursday re-
called the time when
Gukesh o�ered him a
“mercy draw” in an u-9
Asian championship.

“The �rst place of the
tournament wins the Can-
didate Master title, and a
draw would have secured
him the �rst place. So,
(even as) he was in a better
or winning position, he
just o�ered me a draw and
I accepted it. 

“But I’m sure he
could’ve won if he wanted
to,” said Siddaharth after
the conclusion of the
Chennai Open Internation-
al Grandmasters chess
tournament here..

“I understood why he
would want a draw. The
championship was taking
place in Singapore. His
father was already talking
to my father. We knew
each other already back
then,” he added. 

Siddharth, who was

playing the Singapore In-
ternational Open then, still
made sure that he went
and watched the recent
World Championship
match live as much as he
could. It was because he
thought the match was
“more interesting” since it
had Gukesh, whom he’d
known “for a long time.”

“My game would �nish
at maybe 7 p.m. or so (Sin-
gapore time). And they
would be maybe 2-3 hours
into their game. And then,
I would go and watch,” he
said.

As a fellow 18-year-old,
he spoke about how inspir-
ing Gukesh’s journey has
been.

“He was only born a few
months before me. So, it’s
very inspiring to see how
much he has accomplished
in this time. I think he’s a
very hard worker for sure.
Much better than average
even for the top players,
who are already very hard-
working and very focused.

“Psychologically, he is
very strong. That’s the
most impressive part
about Gukesh”.

Singapore GM says he is well acquainted with the World champion and

that the latter o�ered him a ‘mercy draw’ in an u-9 Asian championship 

CHESS

Siddharth waxes
eloquent on Gukesh

S. Prasanna Venkatesan
CHENNAI

Role model: It’s very inspiring to see how much Gukesh has

accomplished, says Siddharth. SPECIAL ARRANGEMENT

Former footballer P.S. Lio-
nel passed away here on
Wednesday. He was 81. 

Lionel was the skipper
of the Indian Telephone In-
dustries (ITI) team that lift-
ed the inaugural Federa-
tion Cup football
tournament in 1977 beating
Kolkata giant Mohun Ba-
gan in the �nal.

Lionel, a forward, repre-
sented Karnataka, Madras

and Bengal in the Santosh
Trophy. 

At club level, apart from
ITI, he turned out for HAL,
ICF (Chennai) and Moham-
medan Sporting (Kolkata). 

Former footballer
Lionel passes away

Lionel. THE HINDU ARCHIVES

Sports Bureau
BENGALURU

Cricket: CSK-Tiruvallur DCA un-
der-15 inter-school tournament,
Group-G, Jaya Jaya Sankara vs
Rudrappasamy, 8 a.m., OCF;
Group-F, AMT Jain PS vs Velam-
mal Vidhyalaya (Alapakkam), 1
p.m., OCF.
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S nacking brand Beyond
Snackhasraised$8.3mil-
lion inaSeriesA funding

round ledby 12FlagsGroup, a
consumer-focusedfundsetup
byRakeshKapoor, the former
globalchiefexecutiveofReck-
ittBenckiser.
Existing investorNABVen-

tures also participated in the
round,alongwithJapaneseVC
firm Enrission India Capital
and other existing investors,
includingFaadNetwork.
The current round values

theoverfour-year-oldbusiness
startedinKeralaat₹300crore,
according to people familiar
with thedevelopment.
Thefirmwillusethefundsto

doubleitsofflinedistributionto
40,000 outlets by the end of
FY26andexpand itspresence
to more cities beyond north
andwest India, particularly in
the southern regionswhere it
currently has nomarket pres-
ence, said Manas Madhu,
founderofBeyondSnack,inan
interviewwithMint.
Beyond Snack had previ-

ously raised $4 million from
NABVentures, 100XVC,Faad
Network and others. It is
present in20,000outlets and
drawshalf itsbusinessfromoff-
line channels. The brand also
featured in Shark Tank India
Season 1 and secured invest-
ment from investors Ashneer
GroverandAmanGupta.
India’s savoury snacks

industry has grown from
₹50,000 crore in FY15 to
approximately₹75,100crorein
FY22, according to a 2024
report by brokerage Anand
Rathi. Of this, organised and
brandedproducts account for
around₹42,300crore.
The organized market is

dominatedby the likesofHal-
diram, Pepsico (Lay’s), ITC
(Bingo),BalajiWafers,andBik-
aji Foods International that
have a strong foothold across
the country. These firmshave
spent years buildingdeepdis-
tributionandreach.

For an extended version of
this story, go to livemint.com

Beyond
Snack raises
$8.3million
inSeriesA
funding

Nehal Chaliawala &Neha Joshi
NEWDELHI/MUMBAI

T he Madhya Pradesh
HighCourtonThursday
dismissedapublic inter-

est litigation (PIL) that had
indefinitely stayed Religare
EnterprisesLtd’s annualgen-
eral meeting (AGM), earlier
scheduledfor31December, to
considerthereappointmentof
chairpersonRashmi Saluja.
Solicitor General Tushar

Mehta, representing the
ReserveBankof India, argued
against the PIL filed by Mad-
hya Pradesh-based advocate
Vijayant Mishra, noting that
thepetitionerwasnotashare-
holder inReligareandsought
judicial intervention regard-
ing a Delhi-based company.
Mehtacalled for thePIL’sdis-
missal with imposition of
heavy costs.
Mishra subsequently

requested thecourt’spermis-
sion towithdrawthepetition,
seeking liberty to file itbefore
an appropriate jurisdictional
court. The court allowed the
withdrawal, vacating the
interim stay on theAGM.
“The petitioner is not a

shareholder, is not aggrieved
by the impugned order. This
petition is accordingly dis-
posed of with liberty to peti-
tioner to filebefore theappro-
priate court. Interim order
stands vacated,” ruled a divi-
sion bench of chief justice
SureshKumarKaitand justice
Vivek Jain.
The PIL claimed to protect

the interests of Religare’s
minorityshareholders.Mishra
alleged that 73,263 small
investors, eachholdingstakes

MadhyaPradeshHighCourt
clears path forReligareAGM

Religare’s annual general meeting will consider Rashmi Saluja’s
reappointment as chairperson. MINT

worthup to₹2 lakh,wouldbe
adverselyaffectedby thecon-
solidation of four Burman
familyentities—PuranAssoci-
ates,VICEnterprises,MBFin-
mart, andMilky Investment&
TradingCompany—toacquire
additional stakes inReligare.
Mishraarguedthat theBur-

manfamily’s stake-increasing
efforts had sparked disputes
and volatility in
Religare’s opera-
tions. He urged
the court to
establishan inde-
pendentcommis-
sion to oversee
the acquisition
process and safe-
guard minority
shareholders ’
rights.
On 18December, the court

had stayed Religare’s AGM
and the Reserve Bank of
India’s approval for the Bur-
man family to make an open
offer to acquire an additional
26% stake in the company.
Several large investors in

ReligarehadcriticizedthePIL,
calling it a mockery of share-
holderdemocracyandrights.
Religare’s annual general

meeting, initially scheduled
forSeptemberanddeferredto
December, will consider
Rashmi Saluja’s reappoint-
mentaschairperson.TheBur-
man family, which owns
roughly 25% of Religare, has

been pushing to
remove Saluja,
despite the com-
pany’s board
backingher.
Under Section

152(6) of the
Companies Act,
one-third of a
c o m p a n y ’ s
d i r e c t o r s —

excludingindependentdirect-
ors—must retireateachAGM.
Saluja, thesolenon-independ-
ent director on Religare’s
board, must therefore stand
for reappointment annually.
nehal.chaliawala@livemint.com

For an extended version of
this story, go to livemint.com

Burman family,
whichowns about
25%ofReligare,
has beenpushing
to remove Saluja,
despite theboard

backing her

CCPA to strike coswith class
actionoverquality concern
The top consumer watchdog seeks to curb substandard products flooding retail markets

The proposal follows concerns over consumer durable firms using different,
substandard parts for products sold in tier-II and tier-III cities. MINT

DhirendraKumar
dhirendra.kumar@livemint.com
NEWDELHI

TheCentralConsumerProtec-
tionAuthority(CCPA)isplan-
ning to initiate class action
againstcompaniesthat fail to
meet quality standards, two

peopledirectlyinvolvedinthedelibera-
tionssaid,asthecountry'stopconsumer
watchdog seeks to curb substandard
products floodingretailmarkets.
The proposed class action aims to

holdsuchentitiesaccountableandsend
aclearmessageabouttheimportanceof
maintaining product quality for the
benefit of consumers.
ThisproposalcomesaftertheDepart-

ment of Consumer Affairs noted that
consumerdurablefirmsareusingdiffer-
ent,substandardpartsforproductssold
intier-IIandtier-IIIcities,makingthem
less efficient than thoseapproveddur-
ing quality test certification by the
Bureauof IndianStandards.
Thedepartmenthasalsodirectedthe

Bureau of Indian Standards to
enhance its market surveillance
activities.This involves increasing
inspections, testingproductsmore
rigorously, and identifying cases
where companies are violating
qualitynorms.Thisinitiativecomes
in response to growing concerns
about proliferation of low-quality
goods in the market, which not only
harm consumers but also undermine
faircompetitionamongmanufacturers
andretailers.Thebureaudevelopsand
publishesIndianstandards,implements

conformityassessmentschemes,recog-
nisesandrunslaboratoriesforconform-
ity assessment, and implements hall-
marking.
Aclassactionreferstoalawsuitwhere

one or more individuals represent a

group with similar claims against a
party, often for harm caused by negli-
gence or misconduct. It streamlines
legalprocesses,ensuresconsistentout-
comes, and allows those with smaller

claimstoseek justicecollectively, typi-
cally involvingconsumerprotectionor
workplace issues.
TheCCPAhasthepowertotakeclass

actionundertheprovisionsoftheCon-
sumerProtectionAct,2019.Specifically,

under Section 10 of the Act, the CCPA
canfilecomplaintsonbehalfofaffected
consumersor initiate action toprotect
theirrightscollectively,makingitcapa-
ble of taking class action when neces-

sary.
“We have analysed the complaints

received at the National Consumer
Helpline(NCH),whichshowaworrying
trend.Thecomplaintsareagainstsome
of the reputed and globally acclaimed
brands. The issues primarily concern
consumerdurablesbecomingdysfunc-
tional,” said the firstof the twopersons
citedearlier,bothofwhomspokeonthe
conditionofanonymity.
“Somecomplaintsmentionproducts

becoming dysfunctional just a few
months after their purchase, which is
really alarming,” thispersonsaid.
According to a joint report by Crisil

andtheAuthenticationSolutionProvid-
ers Association released in January
2023, 25-30% of all products sold in
Indiaarespurious,withcounterfeiting
being most prevalent in apparel and
FMCG sectors, followed by pharma,
automotive, andconsumerdurables.
As many as 27% of consumers are

unawarethatproductsarecounterfeitat
the timeofpurchase, but 31%willingly
purchasespuriousproducts, thereport

highlighted.
“The action is much needed, as

Indiacannotbeadumpingground.
When a consumer is paying the
price for a quality product, there is
no reason the consumer should be
deceived with substandard prod-
ucts,” said thesecondperson.
However, both the persons

refusedtoshare informationabout the
total number of complaints registered
against reputed firms regarding sub-
standardproducts,andthenamesofthe
companies involved.

TRICKATOWNRISK
THE class action
aims to hold such
firms accountable
and emphasize
product quality

THE department has
directed the Bureau
of Indian Standards
to strengthen its
market surveillance

THE proliferation of
low-quality goods
harms consumers
and disrupts fair
competition

25-30% of products
sold in India are
spurious, a report
published in January
2023 said

Reuters
feedback@livemint.com
NEWDELHI

G lobal alcohol compa-
nies such as Diageo,
Pernod Ricard and

Carlsberg are demanding
unpaidduesofabout$466mil-
lion from Telangana, where
Heinekensuspendedsupplies
thisweekinanunprecedented
move, three people from the
industry said.
India is the world’s eighth-

biggest alcoholmarketbyvol-

ume,withannualrevenuesthat
Euromonitor estimated last
year at $45 billion. Its states
individuallyregulatepricingof
alcohol products, which are
majorcontributorstotheirrev-
enue.
Heineken’sUnitedBrewer-

ieshas said itwill halt supplies
tosouthernTelangana, India’s
biggest beer consumer,
because of delayed payments
and lack of government
approvalforhigherpricessince
fiscalyear2019-20,whichhurt
its finances.

Wednesday’sunusualmove
by India’s biggest beer com-
pany sparked a fall of 7% in its
shares at a time
whentheindustry
facesintensescru-
tinynationwide.
The antitrust

watchdogissepa-
rately investigat-
ingaccusationsof
collusion by
Anheuser-Busch
I nB e v a nd
France’sPernodtoboostmar-
ket share, having raided their

offices inDecember. Both are
cooperating with Indian
authorities. Many places like

T e l a n g a n a
require liquor
firms to supply
only to state-run
depots, which
thensell to retail-
ers, forcing the
companiestorely
on state govern-
ments for pay-
ment.

People from the alcohol
industrywho spoke on condi-

tion of anonymity said Telan-
ganaowedtotalunpaidduesof
about ₹4,000 crore towhisky
andbeercompanies.
LateonWednesday,Telan-

ganaminister JupallyKrishna
Rao said United Breweries,
whichhas70%ofthemarketin
the state, had suspended sup-
plies as a “tactic” to press for
price increases, which tend to
bluntconsumerdemand.
Rao said the state owed

UnitedBreweries ₹660 crore,
but did not give exact reasons
for thedelay.

He did not reveal outstand-
ing dues to its peers, but sour-
ces said Carlsberg is owed
nearly ₹40 crore while out-
standingsforABInBevamount
to₹150crore.
Dues owed to whisky and

Scotchmakersaremuchmore.
Pernod Ricard has been
demanding₹1,500crore,while
Diageo’s unpaid dues are esti-
mated at ₹1,000 crore, two of
thepeoplementionearliersaid.
Noneofthefirmsresponded

to requests for comment on
Friday, andneitherdidTelan-

gana state officials. Lack of
timelypaymentswas“creating
tremendous difficulties for
companies”,theBrewers’Asso-
ciation of India and Interna-
tionalSpiritsandWinesAssoci-
ation of India told the Telan-
ganagovernment ina letter.
The areas worst hit were

operations and efforts to sus-
tainandplan investments, the
groups added in their 3 Octo-
ber letter, seen by Reuters,
whichestimatedthattotalout-
standingpaymentswere$606
millionby then.

Global alcohol cos demand$466mn fromTelangana inpayments row

Telangana owes
unpaid dues of
about ₹4,000 cr
to whisky and
beer firms,

people from the
industry said

Notes:
a) The above results have been recommended by the Audit Committee of Directors and

approved by Board of Director in their respective meetings held on 09.01.2025 and
have been audited byM/s Shiv & Associates , Chartered Accountants.

b) The above is an extract of the detailed format of quarterly and year-to-date financial
results filed with Stock Exchanges under Regulation 33 & 52 of the SEBI LODR
Regulations. The full format of the said financial results are available on the website
of the Company https://www.ireda.in/financial-results and on the websites of Stock
Exchanges www.bseindia.com &www.nseindia.com.

c) For the other line items referred in regulation 52(4) of the SEBI LODR Regulations,
pertinent disclosures have been made to Stock Exchanges and can be accessed at
www.bseindia.com and www.nseindia.com respectively.

For and on Behalf of the Board of Directors
Sd/-

Pradip Kumar Das
Date: 09.01.2025 Chairman &Managing Director
Place: New Delhi DIN No. 07448576

Sl.
No. Particulars

Quarter
ended

December
31, 2024

Quarter ended
September
30, 2024

Quarter ended
December
31, 2023

Nine Months
ended

December
31, 2024

Nine Months
ended

December
31, 2023

Year ended
March 31,
2024

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited)

1. Total Income from Operations 1,698.99 1,630.38 1,253.20 4,840.08 3,573.65 4,965.29

2.
Net Profit/ (Loss) for the period (before Tax,
Exceptional and/ or Extraordinary items)

538.20 459.91 386.14 1,473.84 1,205.57 1,685.24

3.
Net Profit/ (Loss) for the period before tax (after
Exceptional and/ or Extraordinary items)

538.20 459.91 386.14 1,473.84 1,205.57 1,685.24

4.
Net Profit/ (Loss) for the period after tax (after
Exceptional and/ or Extraordinary items)

425.37 387.75 335.54 1,196.81 914.85 1,252.23

5.
Total Comprehensive Income for the period
[Comprising Profit/ (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)]

399.58 478.20 424.69 1,279.65 843.44 1,095.43

6. Paid up Equity Share Capital (Face Value of ` 10/- each ) 2,687.76 2,687.76 2,687.76 2,687.76 2,687.76 2,687.76

7. Reserves (excluding Revaluation Reserve) 7,154.31 6,648.39 5,446.80 7,154.31 5,446.80 5,871.66

8. Securities Premium Account (net) 863.63 863.63 863.63 863.63 863.63 863.63

9. Net worth 9,842.07 9,336.15 8,134.56 9,842.07 8,134.56 8,559.43

10. Paid up Debt Capital/ Outstanding Debt 57,930.62 54,638.64 41,700.70 57,930.62 41,700.70 49,686.86

11. Outstanding Redeemable Preference Shares - - - - - -

12. Debt Equity Ratio 5.89 5.85 5.13 5.89 5.13 5.80

13. Earnings Per Share (of Rs. 10/- each) (for continuing
and discontinued operations) -

A. Basic: 1.58 1.44 1.38 4.45 3.91 5.16

B. Diluted: 1.58 1.44 1.38 4.45 3.91 5.16

14. Capital Redemption Reserve - - - - - -

15. Debenture Redemption Reserve 428.69 418.38 432.69 428.69 432.69 397.75

16. Debt Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

17. Interest Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024
(` in crores)

iredaofficial IREDA Ltd. IREDALtd

Follow us on: IREDALtd IREDALimited

INDIAN RENEWABLE ENERGY DEVELOPMENT
AGENCY LIMITED
(A Government of India Enterprise)
Registered Office: 1st Floor, Core-4A, East Court,
India Habitat Centre, Lodhi Road, New Delhi- 110003,
Tel: 011-24682206-19, Fax: 011-24682202
Corporate Office: 3rd Floor, August Kranti Bhawan,
Bhikaiji Cama Place, New Delhi- 110066,
Tel: 011-26717400- 12, Fax: 011-26717416
Business Centre:NBCC Office Complex, Office Block No. II,
Plate B, 7th Floor, East Kidwai Nagar, New Delhi-110023,
Tel: 011-24347729-99
Website:www.ireda.in | CIN: L65100DL1987GOI027265

SCAN THE QR CODE
TO VIEW THE AUDITED
FINANCIAL RESULTS

THE LARGEST PURE-PLAY

GREEN FINANCING
INSTITUTION
IN THE COUNTRY

PROFIT AFTER TAX*

`425.37 crore

Up By 26.77%

REVENUE FROM OPERATIONS*

`1,698.99 crore

Up By 35.57%

NET WORTH*

`9,842.07 crore

Up By 20.99% Up By 36.34%

LOAN BOOK*

`68,959.61 crore
LOAN DISBURSEMENTS*

`7,448.96 crore

Up By 25.27%

LOAN SANCTIONS*

`13,226.81 crore

Up By 45.01%

*Q3 FY 2024-25 Vs Q3 FY 2023-24
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GROWTH DRIVER.
Merc has witnessed demand coming
from India’s small, emerging cities, says 
Santosh Iyer, MD and CEO p2

OFF THE BOIL.
Global rice prices drop over 5%
on weak demand and ample
supplies, besides a strong dollar p10

The US and the EU have cau-
tioned Indian entities ex-
porting to Russia to carefully
evaluate their shipments to
ensure that not only the ex-
ported items but also their
components do not fall in
the prohibited category of
dual-use goods and advance
technology items that may
attract economic sanctions
for supporting Moscow’s war
in Ukraine, industry sources
have said.

“Recently, o�cials from
sanctions teams of both the
US and the EU met Indian in-
dustry representatives to
educate them on the 50 sanc-
tioned items featuring in
their joint list of common
high priority items and the
steps needed to be taken to
ensure that these don’t flow
into the Russian battlefield,”
a source tracking the matter
told businessline. 

The US Bureau of Industry
and Security, the O�ce of
Foreign Assets Control and
one led by EU sanctions en-
voy David Sullivan, which
visited India over the past
couple of months, warned
the industry that even if the
products exported to Russia
were for civilian use and not
included in the list of priority
items, they could attract
sanctions if their compon-
ents, once taken apart, had
potential military use and
were part of the list, the
source said.

PRIORITY ITEMS

The list of common high pri-
ority items, with both civil-
ian and military use and
high-tech items, jointly pre-

pared and updated by the US,
the EU, the UK and Japan, in-
clude electronic compon-
ents, such as integrated cir-
cuits and radio frequency
transceiver modules, as well
as items essential for the
manufacturing and testing of
the electronic components
of printed circuit boards, and
manufacturing of high-preci-
sion complex metal compon-
ents retrieved from the
battlefield.

“Since the ban list in-
cludes items that go into a

large number of civilian and
consumer goods, including
electronic integrated cir-
cuits, it is not so easy for In-
dian companies to ensure
that components of non-mil-
itary use items don’t fall in
the category of identified
items,” the source said.

However, since the ac-
tions taken by the West
against sanctioned entities
are stringent, including ac-
count and asset freeze and
export ban, Indian compan-
ies need to pay heed.

The US announced sanc-
tions against 400 entities and
individuals from across the
world on October 30, 2024,
for “aiding” Russia’s war
against Ukraine. These in-
cluded 19 private entities
from India and two Indian
nationals.

On December 16, 2024,
the EU added 32 companies
to the list of those support-
ing Russia’s military and in-
dustrial complex in its war
against Ukraine and in-
cluded Indian company Triac
Electronics.

“There is a general percep-
tion that the pressure from
the US on Indian exporters
to Russia to strictly comply
with the list of sanctioned
items may go down some-
what once Donald Trump as-
sumes o�ce as the US Pres-
ident later this month but
the EU and other countries,
such as the UK, Japan, Aus-
tralia and Canada, will not
back o�. So, Indian exporters
need to be careful,” a govern-
ment source said.

EXPORTS TO RUSSIA

India’s exports to Russia in
FY24 increased 35.41 per
cent to $4.26 billion from
$3.14 billion the previous
fiscal against an overall fall of
3.1 per cent in the country’s
overall goods exports to
$437 billion from $451 bil-
lion in the previous fiscal.

In the April-October 2024
period, India’s goods exports
to Russia increased 30.9 per
cent to $3.04 billion. Top ex-
ported items include nuclear
reactors, boilers, machinery
and mechanical appliances,
electrical machinery, equip-
ment and parts, chemicals
and pharmaceutical
products.

Beware dual-use exports to
Russia: US, EU tell India Inc
UNDER SCANNER. Hold out sanction threat even if parts of items find use in Ukraine war

Amiti Sen
New Delhi

SEEING RED

� Sanctions teams from the US and the EU met Indian
exporters to Russia to “educate” them on prohibited
items

� Fifty prohibited items in the common high priority list
prepared by the US, the EU, the UK and Japan are not
to be exported in any form

� List includes dual-use items, such as integrated
circuits, radio frequency transceiver modules, items for
manufacturing high-precision components and testing
of printed circuit boards

� Sanctions announced by the US in October 2024
included 19 Indian entities and two Indian nationals

� Indian company Triac Electronics was among 32
companies sanctioned by the EU last month

Tata Consultancy Services re-
ported a net profit of ₹12,380
crore for the third quarter of
2024-25, up 5.5 per cent com-
pared to ₹11,735 crore in the
same quarter of the previous
fiscal year. Net profit in-
creased 3.9 per cent quarter-
on-quarter, compared to
₹11,909 crore in the second
quarter. 

It may be noted that in-
cluding a one-time legal
claim, the net profit grew 12
per cent y-o-y, as the adjusted
profit for the third quarter
last year would be ₹11,058
crore. 

Revenue rose 5.6 per cent
to ₹63,973 crore in Q3. Most
verticals and markets saw
negative growth q-o-q. Top
verticals, ‘Consumer busi-
ness’ and ‘BFSI’, grew 1.1 per

cent and 0.9 per cent respect-
ively. 

Speaking on other vertic-
als, Chief Executive O�cer
and Managing Director K
Krithivasan called ‘Health-
care’ and ‘Manufacturing’
“wait-and-watch depart-
ments” . The UK market rose
4.1 per cent while the Indian
market expanded 70.2 per
cent y-o-y. Negative revenue
growth was recorded for the
North America market at -2.3
per cent and continental
Europe at -1.5 per cent. 

On India growth, Krithiv-
asan said the non-BSNL front
contributed to the numbers,
adding that the company ex-
pected BSNL to have hit a
peak and to taper o� here on.
“We’re expecting BSNL to
reach peak and taper o� but
we’re very confident of re-
gional growth elsewhere.
We’ll be able to handle this.
We’re not too worried and

will find opportunities in
other geographies to make up
for BSNL’s revenue decline,”
he said.

ATTRITION RATE UP

The Total Contract Value
(TCV) jumped 18 per cent to
$10.2 billion. Operating mar-
gin stood at 24.5 per cent, a
decline of 50 bps y-o-y, ex-
cluding the settlement of
legal claim, but a sequential
improvement of 40 bps. 

The company’s workforce

strength declined 0.8 per cent
to a headcount of 6,07,354
even though LTM IT attrition
rate grew to 13 per cent com-
pared to 12.3 per cent last
quarter. 

Milind Lakkad, Chief HR
O�cer, said, “We promoted
over 25,000 associates this
quarter, which brought the
total promotions this finan-
cial year to more than
1,10,000. Our campus hiring
for the year is going to plan
and preparations are on to on-
board a higher number of
campus hires next year.”

Stating that there is no dir-
ect linear co-relation between
growth and headcount,
Lakkad added that the com-
pany is on track to get campus
hiring of 40,000. However, he
anticipated a reduction in
quarterly attrition going for-
ward. LTM numbers may go
up and down accordingly. 

Q3 comment p2

Vallari Sanzgiri 
Mumbai

K Krithivasan, CEO & MD 

TCS profit rises 5.5% in Q3; India biz shines

After NR Narayana
Murthy’s prescription of a
70-hour work week, Larsen
& Toubro Chairman SN
Subrahmanyan, in an em-
ployee interaction, said
they should work 90 hours a
week and expressed regret
on not being able to make
people work on Sundays.

In a viral video on Reddit,
Subrahmanyan asked em-
ployees “how long they
could stare at their
spouses”.  “I regret that I’m
not able to make you work
on Sundays. If I can make
you work on Sundays, I will
be happier because I work.

What do you do sitting at
home?  How long can you
stare at your wife and wife
stare at the husband? Get
into the o�ce and start
working,” he said.

DRAWS IRE

Experts expressed shock at
the L&T chief ’s statements.
“Older generations were
built on the workspace’s

high touch-and-feel and
brick-and-mortar physical-
ity. Some industries are en-
titled to believe that
stretching and working
from the o�ce is their man-
tra for success,” Kamal Kar-
anth, Co-founder of
Xpheno Executive Search,
told businessline. 

“Employees would be
worn out working every
day. Weekends are for a re-
fresh and trying things
other than regular work.
Sometimes employees
work on weekends based on
work demand and if it is in-
teresting, but it should not
be a norm that every week-
end employees need to
work. Otherwise, there will

be no motivation...,” posted
a user on Reddit. 

“If the intention was to
motivate people, this con-
tent and context would
probably have the opposite
e�ect,” said Dony Kur-
iakose, Director, EDGE Ex-
ecutive Search. 

L&T’S RESPONSE

An L&T spokesperson said:
“The Chairman’s remarks
reflect larger ambition, em-
phasising that extraordin-
ary outcomes require ex-
traordinary e�ort. At L&T,
we remain committed to
fostering a culture where
passion, purpose, and per-
formance drive us for-
ward.” 

Now, L&T Chairman advocates 90-hour work week 
Subrahmanyan asks employees ‘how long they can stare at their spouses’ 

Aroosa Ahmed 
Mumbai

SN Subrahmanyan

The Tamil Nadu government is es-
tablishing 2 million sq ft of IT space
for artificial intelligence (AI) ven-
tures in Coimbatore in the public-
private partnership (PPP) mode.
AI is one of the focus sectors for the
State government, Chief Minister
MK Stalin said at the two-day IT
summit, Umagine TN 2025, on
Thursday.

“Tamil Nadu is always ahead of
others in encouraging the IT sec-
tor. The State government is taking
initiatives to transform emerging
technologies like AI, blockchain,
IoT and electric vehicles. The num-
ber of Global Capability Centres
has been increasing since the gov-
ernment came to power. But no
matter how much we have done, it
is not enough,” he said.

Details p8

TN to set up IT hub
for AI in Coimbatore

Our Bureau
Chennai

Substantial changes in import data
for April-November 2024 have
been made by the government not
only for gold and silver but also
electronics, per an analysis carried
out by research body Global Trade
and Research Initiative. 

The sharp revisions made by the
Directorate General of Commer-
cial Intelligence and Statistics
(DGCI&S) in import data, updated
on its website on Wednesday, high-
light the need for accurate trade
documentation, in the absence of
which the government may find it
di�cult to take astute policy de-
cisions or remedial trade actions,
point out experts.

Details p3

Recount lowers 
electronics import
numbers too: GTRI

Amiti Sen
New Delhi
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