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Subject: Newspaper Clippings- Financial Results for the Quarter and Nine Months Ended on December
31, 2024

Dear Sir/Madam,

Please find attached herewith Newspaper Clippings regarding audited financial results of the Company for the
quarter and nine months ended December 31, 2024.
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You are requested to please take the same on record.
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For Indian Renewable Energy Development Agency Limited
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Madan
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syt wfea/Company Secretary & Compliance Officer
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India’s economy may grow 6.6%

in 2025, 6.7% in 2026: UN report

RUCHIKA CHITRAVANSHI
New Delhi, 9 January

he Indian economy is expect-
I ed to grow by 6.6 per cent in
2025 and 6.7 per cent in 2026,
supported by solid private consump-
tion and investment growth, accord-
ing to the United Nations (UN) flag-
ship report, World Economic
Situation and Prospects 2025,
released on Thursday.

Keeping its 2025 growth forecast
unchanged from its mid-2024 esti-
mates, the UN report said, “In India,
the public sector continues to play a
pivotal role in funding large-scale
infrastructure projects, physical and
digital connectivity, and social infra-
structure, including improvements in
sanitation and water supply. Strong
investment growth is expected to con-
tinue through 2025.”

The First Advance Estimates
from the National Statistics Office
forecast the Indian economy to slow
to a four-year low of 6.4 per cent in

WHAT THE REPORT SAYS

m (apital expenditure on infrastructure
development expected to have strong multiplier
effect on growth in the coming years

m Expansion in the manufacturing and services
sectors to continue to drive economy

| Strong export growth in services and certain
goods categories, such as pharmaceutical and
electronics, to bolster economic activity

2024-25, falling short of the Reserve
Bank of India’s (RBI’s) projection of
6.6 per cent.

The report highlighted that capital
expenditure on infrastructure devel-
opment is expected to have strong
multiplier effects on growth in the
coming years. Expansion in the man-
ufacturing and services sectors will

' | Favourable monsoon rains in 2024 have
& improved summer-sowing areas for all
major crops, boosting agricultural output
expectations for 2025

continue to drive the economy, while
strong export growth in services and
certain goods categories, such as
pharmaceutical and electronics, will
bolster economic activity, the UN
report said.

It also noted that favourable mon-
soon rains in 2024 have improved
summer-sowing areas for all major

crops, boosting agricultural output
expectations for 2025.

The UN report said that econom-
ic growth in South Asia is expected
to remain robust in 2025, primarily
driven by strong performance in
India. The region is projected to
grow at 5.7 per cent in 2025 and 6
per cent in 2026.

Risks to the outlook, the report
stressed, include possible escalation
of geopolitical tensions, deceleration
in external demand, ongoing debt
challenges, and social unrest. In addi-
tion, the region is highly vulnerable
to the impact of climate hazards, with
extreme weather events posing a sig-
nificant risk, the report said.

“Countries cannot ignore these
perils. In our interconnected econo-
my, shocks on one side of the world
push up prices on the other. Every
country is affected and must be part
of the solution — building on
progress made,” said Antdénio
Guterres, UN Secretary-General, in
the foreword to the report.
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Meity seeks 10K GPUs,

receives offerfor 20K

SURAJEET DAS GUPTA
New Delhi, 9 January

The Ministry of Electronics and
Information and Technology
(Meity) has received offers for
20,000 graphics processing units
(GPUs) from companies that bid
under the 10,370 crore IndiaAl
Mission — nearly double of what
it is seeking through a request for
empanelling companies.

Its request, to build artificial-
intelligence (AI) computing
capacity, came on August 16 last
year. A senior official in Meity
said: “We were looking at 10,000
GPUs ... but we have received
offers for over 20,000. We are
evaluating them, and after that
we will take a call, which will take
some time. There is enthusiasm
among companies.”

The aim is to create affordable
Alinfrastructure, which will sup-
port startups, academics, and
research agencies, among others.
As many as 28 companies have
shown an interest in this and 19

REPRESENTATIONAL IMAGE

Many Indian firms that have
expressed interest, have tied up
with Nvidia to procure GPUs

bid for empanelment, which is
for 36 months and can be extend-
ed by another 12.

On the other hand, many
Indian firms that have bid or
shown an interest have tied up
with American giant Nvidia, or
have some understanding with
it, to procure GPUs. The firm
faces big demand from across the
world. In India, for instance,
Raheja-controlled Yotto
Infrastructure has an agreement
with the company to source
16,000 GPUs, of which the first

lot of 4,000 was delivered a few
months ago and is in use. The
company says it is expecting to
get the rest soon, adding, it has a
visibility of another 32,000.

The other big players that
have tied up with Nvidia include
Reliance Industries, which has
jointly announced building AI
computing infrastructure in the
country. It is reportedly going to
provide the company Blackwell
Al processors to build its large-
scale data centre in Jamnagar.

This apart, the Tata group,
E2E and Olas Kruttim have also
gotinto various tieups and agree-
ments to source GPUs. Tata
Communications is powering its
Al cloud infrastructure with
Nvidia Hopper GPUs. It has also
tied up with the company. And
E2E has announced it is the first
to bring in Nvidia H200 Tensor
Core GPUs to the Indian market.

The other firms that have bid
include Sify Digital Services,
Orient Technologies, and CMS
Computers NxtGen.

DPIIT callsfor
suggestions
toboost FDI

KHUSHBOO TIWARI
Mumbai, 9 January

The Central government has
asked industry associations,
legal players and regulatory
representatives to suggest
ways to further improve the
business climate for over-
seas investors to boost the
flow of foreign direct invest-

Yogi Adityanath
Hon'ble Chief Minister U.P.

to start your business
with UPSIDA

g FOR

INDUSTRIAL & COMMERCIAL PLOTS

1. General Industrial- Etah, Amethi, Shahjahanpur, Jalaun, Hamirpur, Kanpur Dehat,
Fatehpur, Hardoi, Banda, Baghpat, Muzaffarnagar, Mathura, Mainpuri

2. Garment / Non-Polluting- Ghaziabad 3. Leather Good- Unnao

COMMERCIAL PLOTS

GOLDEN OPPORTUNITY

Nand Gopal Gupta ‘Nandi’
Minister of Industrial Development U.P.

O Ravin
CABLES | SOLAR | EHV PROJECTS

From electrifying metro railways...

73

 fo airports... to data centres... to solar renewable projects...
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Where Quality, Safety and Reliability

ment (FDI) — which has 1.WareHouse_-BareiIIy_, Prayagraj, quabanki 6. Hotel - Prayagraj . . - il i
been on a decline for the last 2. Group Housing - Hamirpur, Barabanki, Unnao | 7. Weigh Bridge - Unnao N"%m‘dllfglst gw:anl are non ne gotiable, Jammu-Baramulla Rail link
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The Department for | 4 Banquet Hall/Multipurpose Hall - Utnao | g wytiniex - Prayagra Ravin stands as the trusted and preferred choice.

5. Petrol Pump & Service Station -
Unnao, Prayagraj

Promotion of Industry and
Internal Trade (DPIIT) on
Thursday held a meeting
with industry bodies CII,
FICCI, ASSOCHAM, and
representatives from the
Reserve Bank of India to dis-
cuss norms governing
inbound investments and to
come up with ways to
increase overseas equity
flow into the country.

“The government has
sought suggestions on the
sectors and areas where the
FDI policy can be further lib-
eralised and situations
where clarity is required.
The discussions included
minimum capitalisation
norms, beneficial ownership
determination criteria, and
downstream investments,”
a representative from a law
firm, who was part of the
meeting, said.

The industry associa-
tions and legal players have
been asked to submit their
responses in the next two to
three days on how to ease

10. Office/ BPO - Unnao

Last date for submission of
Catalogue, Processing Fee
& EMD by bidder
22-01-2025 | 06:00 PM

Registration and Document
Download Begins

10-01-2025 | 10:00 AM

Last date for Final Online . -
Documents Submission Online Bidding starts

23-01-2025 | 06:00 PM 30-01-2025 | 10:00 AM to 01:00 PM

Note : For registration & Other details please visit Auction Portal
https:/[/eauction.etender.sbi/SBI

Industrial Plots are also available for allotment on ‘Nivesh Mitra Portal’

For Information regarding the registration & e-auction process -

call Center Ph: 022-22811110 | E-mail: etender.support@sbi.co.in
(Monday to Friday 10:00 AM to 7:00 PM and 1st & 3rd Saturday 10:00 AM to 6:00 PM)

Uttar Pradesh State Industrial Development Authority
> UPSIDA Complex A1/4 Lakhanpur, kanpur-208024, email: eauction@upsida.co.in
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electrical solutions in a time bound manner
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transformative infraprojects,
in India and across the globe.
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Airport

Ravin Cables Ltd. | Ravin Infraproject Pvt. Ltd. | Power Plus Cable Co. L.L.C.,UAE.
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People privy to the devel- ;! ?V’avmtna CPSE)

opment said that the gov-
ernment is looking
favourably on measures to
attract more FDI in the
country and investments in
MSMEs.

Legal players said that
the officials also discussed
issues around Press Note 3
which scrutinises invest-
ments from land-bordering
countries.

Further clarity has been
sought from DPIIT on what
a foreign owned and con-
trolled company (FOCC) can
and cannot do. The legal
players also sought clarity
on FDI in the skill based
gaming industry.

GREEN FINANCING

INSTITUTION
IN THE COUNTRY

*Q3 FY 2024-25 Vs Q3 FY 2023-24
NET WORTH* LOAN BOOK"

425.37 crore ’?1 ,698.99 crore ’ %9,842.07 crore 368,959.61 crore

UpBy26.77% Up By35.57% Uva20.99% Up By36.34%

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

(X in crores)

LOAN DISBURSEMENTS*
37,448.96 crore

Up By 25.27%

LOAN SANCTIONS*
313,226.81 crore

Up By45.01 %

PROFIT AFTER TAX" REVENUE FROM OPERATIONS®

Nine Months Notes:

ended
December
31, 2024

Nine Months
ended
December
31,2023

Quarter

ended Year ended

March 31,
2024

Quarter ended | Quarter ended
September December
30, 2024 31,2023

a) The above results have been recommended by the Audit Committee of Directors and
approved by Board of Director in their respective meetings held on 09.01.2025 and

have been audited by M/s Shiv & Associates, Chartered Accountants.

December
31,2024

‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ ] ] ] ] ] ] b) The above is an extract of the detailed format of quarterly and year-to-date financial
: (Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) results filed with Stock Exchanges under Regulation 33 & 52 of the SEBI LODR
. . . Regulations. The full format of the said financial results are available on the website
Indla Ratlngs 1. Total Income from Operations 1,698.99 1,630.38 1,253.20 4,840.08 3,573.65 4,965.29 of the Company https://www.ireda.in/financial-results and on the websites of Stock
; Net Profit/ (Loss) for th iod (bef T Exchanges www.bseindia.com & www.nseindia.com.
rules out g, Lot FTON1-088) for the period 1betore fax, 538.20 459.91 386.14 1,473.84 1,205.57 1,685.24  ¢) For the other line items referred in regulation 52(4) of the SEBI LODR Regulations,
Exceptional and/ or Extraordinary items) pertinent disclosures have been made to Stock Exchanges and can be accessed at
corporate capex 3 Net Prqf\t/(Loss)forthe perpd before tax (after 538.20 459.91 386.14 1473.84 1205.57 1,685.24 www.bseindia.com and www.nseindia.com respectively. '
. Exceptional and/ or Extraordinary items) For and on Behalf of the Board of Directors
recoveryin FY26 4, Net Profit/ (Loss)for the period after tax(after 425.37 387.75 335.54 1,196.81 914.85 1,252.23 _ Sar-
Exceptional and/ or Extraordinary items) Pradip Kumar Das
ﬁBHutI)TI,'EI'EJ : Total Comprehensive Income for the period Date: 09.01.2025 Chairman & Managing Director
umbai, 9 January 5. [Comprising Profit/(Loss) for the period (after tax)and 399.58 478.20 424,89 1,279.65 843.44 1095.43  Place: New Delhi DIN No. 07448576
di . hursd Other Comprehensive Income (after tax)]
India Ratings on Thursday 6. Paid up Equity Share Capital (Face Value of Z 10/- each ) 2,687.76 2,687.76 2,687.76 2,687.76 2,687.76 2,687.76
said that any broad-based
or strong recovery in corpo- 7. Reserves(excluding Revaluation Reserve) 7.154.31 6,648.39 5,446.80 7.154.31 5,446.80 5,871.66 INDIAN RENEWABLE ENERGY DEVELOPMENT
rate capital expenditure 8. Securities Premium Account (net) 863.63 863.63 863.63 863.63 863.63 863.63
was unlikely in the upcom- AGENCY LIMITEI-J i SCAN THE OR CODE
) L Y p 9. Networth 9,842.07 9,336.15 8,134.56 9,842.07 8,134.56 8,669.43 (A Government of India Enterprise) TO VIEW THE AUDITED
ing financial year 2026 10.  Paid up Debt Capital/ Outstanding Debt 57,930.62 54,638.64 £1,700.70 57,930.62 41,70070  49,686.85 Registered Office: 1 Floor, Core-4A, East Court, FINANCIAL RESULTS
(FY26) due to uncertainty ) India Habitat Centre, Lodhi Road, New Delhi- 110003,
of domestic and external 1. Outstanding Redeemable Preference Shares - - - - - = Tel: 011-24682206-19, Fax: 011-24682202 E E
demand. 12.  Debt Equity Ratio 5.89 5.85 5.13 5.89 5.13 5.80 Corpoﬂrgte Office: 3" Floor, Au_gust Kranti Bhawan, At
The uncertainty is Earnings Per Share (of Rs. 10/~ each) (for continuing Bhikaiji Cama Place, New Delhi- 110066, o Ty
d . 13. . . . Tel: 011-26717400- 12, Fax: 011-26717416 R
adversely affecting the and discontinued operations) - . . - ) .
1l corporate sector ) Business Centre: NBCC Office Complex, Office Block No. II,
2;7;1:1 Interest rates on A. Basic: 1.58 1.44 1.38 4.45 3.91 516 Plate B, 7*" Floor, East Kidwai Nagar, New Delhi-110023, E A
X
o X B. Diluted: 158 144 1.38 4.45 3.91 51p  Tel: 011-24347729-98
credit are not the primary i i Website: www.ireda.in | CIN: L65100DL1987G01027265
deterrent to decisions about 14.  Capital Redemption Reserve - - - - - -
capital expenditure, said 15. Debenture Redemption Reserve 428.69 418.38 432.69 428.69 432.69 397.75
Soumyajit Niyogi, director, 16. Debt Service Coverage Ratio Not Applicable ~ Not Applicable  Not Applicable  Not Applicable  Not Applicable Not Applicable Follow us on: () IREDALtd () IREDALimited
core analytical group, Ind- 17. Interest Service Coverage Ratio Not Applicable  Not Applicable ~ Not Applicable  Not Applicable ~ Not Applicable Not Applicable @ iredaofficial @ IREDA Ltd. @ IREDALtd

Ra, in a webinar on the
credit market outlook.
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L.oco pilot crushed between trains at Shahdara

HT Correspondent

letters@hindustantimes.com

NEW DELHI: A 47-year-old loco-
motive pilot died after getting
crushed between two trains
during repair works at the
Shahdara railway station on
Thursday, police said.

10,000 PEOPLE
FROM ACROSS
INDIA SPECIAL
GUESTS ON R-DAY

HT Correspondent
htreporters@hindustantimes.com

NEW DELHI: People excelling
varied fields, handicraft artisans,
and environment conservation
volunteers are among the 10,000
special guests that have been
invited to attend the 76th Repub-
lic Day parade to be at the Capi-
tal's Kartavya Path on January
26, officials from the Ministry of
Defence said on Thursday.

This is in line with the objec-
tive to increase "Jan Bhagidari
(people’s participation) in events
of national importance, the offi-
cials added.

According to a press release,
there are around 31 categories of
people that have been invited.
These include village heads, dis-
aster relief workers, guests from
vibrant villages, forest and wild-
life conservation volunteers,
handloom and handicraft arti-
sans, special achievers and tribal
beneficiaries of various schemes,
accredited social health activists,
Mann Ki Baat participants, Para-
lympic contingent and winners
of international sports events,
renewable energy workers, and
anganwadi workers etc.

“Sarpanches, whose villages
have achieved targets in selected
government initiatives have
been invited,” the release said.
Officials said that some of the
invited guests have been carry-
ing out exemplary work to
ensure income and employment
generation as well as in the area
of environment protection
through self-help groups (SHGs).

In addition to the Republic
Day celebrations, these special
guests will be visiting the
National War Memorial, the PM
Sangrahalay and other promi-
nent places in Delhi and they will
also get an opportunity to inter-
act with the respective ministers.

Police have initiated inquest
proceedings in the incident,
officers said.

A senior police officer said
that the deceased was identi-
fied as Ashish Kumar Srivas-
tava, a resident of Chhaprola.

The accident occurred on
Thursday morning, and police

were informed around
10.45am.

When police reached the
spot, they were informed that
Shrivastava received injuries
and was taken to a nearby hos-
pital from where he was
referred to Guru Teg Bahadur

Hospital where he was

declared dead, officers said.

During probe, it was found
that Shrivastava was getting
repair works done on three
coaches stationed at the rail-
way station.

“He stepped down from the
one of the three coaches and
didn’t realise that a local train

was arriving on the adjacent
track. He got sandwiched
between the running train and
one of the stationed coaches,”
the officer said.

Police said that his postmor-
tem examination was con-
ducted and the body was
handed over to his family.

45-year-old lawyer dies by suicide

NEW DELHI: A 45-year-old law-
yver allegedly died by suicide
inside his house in northwest
Delhi's Model Town, police said
on Thursday.

Police said the family of the
deceased alleged that the lawyer
was in “stress” due to ongoing
divorce proceedings with his
wife. No suicide note or message

was found at the spot. Police
have initiated inquiry into the
matter. The deceased and his
family ran a law firm at their
chamber at the Tis Hazari court.
DCP (northwest) Bhisham
Singh confirmed the incident
which took place on Tuesday.
“He shot himself in the head
on Tuesday evening. He was

rushed to a hospital where he
succumbed on Wednesday,” an
officer said, adding thata probe
in the matter is underway. HTC
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PROFIT AFTER TAX

’ ¥425.37 crore

Up Ey26.77%

THE LARGEST PURE-PLAY
GREEN FINANCING
INSTITUTION

IN THE COUNTRY

REVENUE FROM OPERATIONS'

’%1 598.99 crore

Up By 35.57%

Up By

NET WORTH*

’ %9.842.07 crore
20.99.

"Q3 FY 2024-25 Vs Q3 FY 2023-24

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

Particulars

1. Total Income from Operations

Net Profit/ (Loss) for the period (before Tax,
Exceptional and/ or Extraordinary items)

Met Profit/(Loss)for the period before tax(after

Exceptional and/ or Extraordinary items)

Net Profit/ (Loss)for the period after tax (after

Exceptional and/ or Extraordinary items)

Total Comprehensive Income for the period
5. [Comprising Profit/ (Loss) for the period (after tax)and
Other Comprehensive Income (after tax)]

© o N >

MNet worth

Paid up Equity Share Capital (Face Value of ¥ 10/-each )
Reserves(excluding Revaluation Reserve)

Securities Premium Account (net)

10. Paid up Debt Capital/ Outstanding Debt
1. Outstanding Redeemable Preference Shares

12. Debt Equity Ratio

13.

Earnings Per Share (of Rs. 10/- each) (for continuing

and discontinued operations) -

A. Basic:

B. Diluted:

4. Capital Redemption Reserve

15. Debenture Redemption Reserve

16. Debt Service Coverage Ratio

17. Interest Service Coverage Ratio

Quarter

December
31, 2024

Mot Applicable
Mot Applicable

ded
o September

30, 2024

Not Applicable
Mot Applicable

_}\"4'

a

Who can Join?

Any citizen of India (including NRIs/ OCls)
and Corporate employees between the age

of 18 to 70 years.

At the time of Maturity?

At the age of 60 or refirement age,
opfion to withdraw 60% of corpus in
lumpsum and balance to be withdrawn
as annuity for regular pension.

NPS

national

pension
system

Secure Your ‘Journey
from Savings to Pension

(npstrust.org.in)

An initiative under PFRDA's Subscriber Education & Protection Fund (SEPF)

Contact your nearest Point of Presence (PoP) or Call: 1800 110 708 or
for more details visit: www.pfrda.org.in

€) @rrrDAOfficial (&) NPS-National Pension System €9 @PFRDAOfficial ) /company/pfrda/

How | can Enroll?

* Online or Physical mode through
POPs such as Banks/ NBFCs.

» Online platform through NPS Trust

For more information,
Scan QR Code

Quarter ended | Quarter ended

December
31, 2023

Not Applicable
Mot Applicable

Mine Months
ended
December

31, 2024

ended

31, 2023

Not Applicable
Not Applicable

Nine Months

December

Not Applicable Mot Applicable
Not Applicable Not Applicable

Lo P
LOAN BOOK:
268,959.61 crore ’
Up By 36.34% Up By
(X in crores)

MNotes:
Year ended

March 31,
2024
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LOAN DISBURSEMENTS®
<7,448.96 crore

25.27:
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_ ONCE IREDA ALWAYS IREDA
(A Navratna CPSE)
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LOAN SANCTIONS®

’?13,225.31 crore

ey 49.01

a) The above results have been recommended by the Audit Committee of Directors and
approved by Board of Director in their respective meetings held on 09.01.2025 and
have been audited by M/s Shiv & Associates , Chartered Accountants.

b) The above is an extract of the detailed format of quarterly and year-to-date financial

results filed with Stock Exchanges under Regulation 33 & 52 of the SEB| LODR

Regulations. The full format of the said financial results are available on the website

of the Company https://www.ireda.in/financial-results and on the websites of Stock
Exchanges www.bseindia.com & www.nseindia.com.
For the other line items referred in regulation 52(4) of the SEBI LODR Regulations,

pertinent disclosures have been made to Stock Exchanges and can be accessed at

www.bseindia.com and www.nseindia.com respectively.

For and on Behalf of the Board of Directors

Sd/-
Pradip Kumar Das

Chairman & Managing Director
DIN No. 07448576

INDIAN RENEWABLE ENERGY DEVELOPMENT

Registered Office: 1* Floor, Core-4A, East Court,

India Habitat Centre, Lodhi Road, New Delhi- 110003,

Tel: 011-24682206-19, Fax: 011-24682202
Corporate Office: 3™ Floor, August Kranti Bhawan,

Bhikaiji Cama Place, New Delhi- 110066,
Tel: 011-26717400-12, Fax: 011-26717416

Business Centre: NBCC Office Complex, Office Block No. |l
Plate B, 7*" Floor, East Kidwai Nagar, New Delhi-110023,

Website: www.ireda.in | CIN: LES100DL1SB7G0I027265

(Audited) (Unaudited) [Audited) (Audited) (Audited) (Audited)
1,698.89 1.630.38 1.2565.20 4,840.08 3:.573.65 4. 965.29
538.20 459.91 38B.14 1,473.84 1,205.57 1,685.24 ¢}
538.20 459.9] 586.14 1.473.84 1.205.57 1,685.74
4725.37 387.75 335.54 1,196.81 914.85 1, 252.23
Date: 09.01.2025
599.58 478.20 424,69 1,279.65 B84.5.44 1.085.43 Place: New Delhi
2,6B7.76 2,687.76 2,687.76 2,687.76 2,687.76 2,687.76
1.154.51 6,648.39 B.446.80 7.154.3] B.446.80 5,871.66
B863.63 863.63 863.63 BB3.B3 B63.63 BB3.63 AGENCY LIMITED
9,842.07 9,336.15 8.134.56 9,842.07 8.154.56 8.559.45 (A Government of India Enterprise)
57,930.62 54,638.64 41,700.70 57,830.62 41,700.70 49,686.86
5.89 5.B5 5.13 5.89 5.135 5.80
1.58 1. 44 1.38 4,45 3.91 5.16
158 1.44 1.38 b .45 3.91 51  Tel: 011-24347723-99
478.69 418.38 437 B9 478.869 432.69 397.7%

Follow us on: h.) IREDALtd

&) iredaofficial (@) IREDA Ltd.

SCAN THE OR CODE
TOVIEW THE AUDITED
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Shanti Shanti

IN LOVING MEMORY OF

PRAYER MEETING
10th January, Friday | 3:00 pm to 4:00 pm

At Chinmaya Mission,
Lodhi Road

In Grief

Geeta Soni (Pinky) - Wife
Arvind & Shilpie - Son & Daughter-in-law
Divya - Daughter
Yuvarat & Somaya - Grandchildren

Krishna Soni & Family
Alka Soni & Family
Neelu Soni & Family

Vivek Chaand Sehgal & Family
C.M. Tutu Mehra & Family
Raj Kishen Khanna & Family
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Friday, January 10, 2025
CHENNAI

INBRIEF

West Ham hires Potter
as its new manager

West Ham hired Graham Potter as manager on
Thursday, a day after Julen Lopetegui was fired.
Potter has been out of management since he was
removed by Chelsea in 2023 after just seven
months in the job at Stamford Bridge.

Women's Team-D and Team-A
register victories

Reema Sisodia (61, 79b, 8x4) and Kanika Ahuja’s
(65, 60b, 5x4, 2x6) knocks helped Team-D win
against Team-E by 40 runs in the BCCI Senior
Women’s One Day Challenger trophy in Chennai
on Thursday. In another match, Team-A defeated
Team-C by four wickets, thanks to skipper Shafali
Verma’s half-century (87, 58b, 9x4, 5x6).

The scores: Team-D 263/7 in 50 overs (Reema Sisodia 61,
Kanika Ahuja 65, Laxmi Yadav 40 n.o., Amanjot Kaur 3/40) bt
Team-E 223/9 in 50 overs (S. Shubha 34, Shweta Sehrawat 34,
Ayushi Soni 61 n.o., Sushree Dibyadarshini 3/36).

Team-C 242 in 50 overs (Yastika Bhatia 31, Henrietta Pereira
52, Sneh Rana 35, Kaushalya Choudhary 40, Arundathi Reddy
3/35) lost to Team-A 245/6 in 45.2 overs (Shafali Verma 87,
Dhara Gujjar 30, Tanusree Sarkar 30, Shipra Giri 43).

Ambrish, Jayant and Kishore
take TN to 358 for seven

Tamil Nadu was 358 for seven, in reply to
Gujarat’s 380, on the third day of the Cooch
Behar Trophy final in Ahmedabad on Thursday.
For the visitors, B.K. Kishore (54) and R.S.
Ambrish (85) came good while R.K. Jayant (79
batting) and R. Pravin (25 batting) were involved
in a 79-run stand for the unbroken eighth wicket.

The scores: Gujarat 380 vs Tamil Nadu 358/7 in 131 overs
(B.K. Kishore 54, R.S. Ambrish 85, R.K. Jayant 79 batting,
Khilan Patel 3/141).

LIVE TELECAST
v
Badminton: Malaysia Open: Sports 18-3 & Hotstar, 6.30 a.m.

India Women vs Ireland Women: 1st ODI, Sports 18-1 (SD &
HD) & JioCinema, 11 a.m.

I-League: Sony Sports Ten 2 (SD & HD) & LIV, 3.30 & 7 p.m.
ISL: Sports 18-3 & JioCinema, 7.30 p.m.

Hockey: HIL, DD Sports, Sony Sports Ten 1, 2,3 & LIV, 8.15 p.m.
Bundesliga: Sony Sports Ten 2 & LIV, 1 a.m. (Saturday)

Serie A: gxr.world, 1.15 a.m. (Saturday)

LaLiga: gxrworld, 1.30 a.m. (Saturday)

Siddharth waxes
eloguent on Gukesh

Singapore GM says he is well acquainted with the World champion and

that the latter offered him a ‘mercy draw’ in an u-9 Asian championship

h

CHESS

S. Prasanna Venkatesan
CHENNAI

ingapore’s youngest
s and latest Grand-

master, Siddharth Ja-
gadeesh, on Thursday re-
called the time when
Gukesh offered him a
“mercy draw” in an u-9
Asian championship.

“The first place of the
tournament wins the Can-
didate Master title, and a
draw would have secured
him the first place. So,
(even as) he was in a better
or winning position, he
just offered me a draw and
I accepted it.

“But I'm sure he
could’ve won if he wanted
to,” said Siddaharth after
the conclusion of the
Chennai Open Internation-
al Grandmasters chess
tournament here..

“I understood why he
would want a draw. The
championship was taking
place in Singapore. His
father was already talking
to my father. We knew
each other already back
then,” he added.

Siddharth, who was

Role model: It’s very inspiring to see how much Gukesh has
accomplished, says Siddharth. SPECIAL ARRANGEMENT

playing the Singapore In-
ternational Open then, still
made sure that he went
and watched the recent
World Championship
match live as much as he
could. It was because he
thought the match was
“more interesting” since it
had Gukesh, whom he’d
known “for a long time.”

“My game would finish
at maybe 7 p.m. or so (Sin-
gapore time). And they
would be maybe 2-3 hours
into their game. And then,
I would go and watch,” he
said.

As a fellow 18-year-old,
he spoke about how inspir-
ing Gukesh’s journey has
been.

“He was only born a few
months before me. So, it’s
very inspiring to see how
much he has accomplished
in this time. I think he’s a
very hard worker for sure.
Much better than average
even for the top players,
who are already very hard-
working and very focused.

“Psychologically, he is
very strong. That’s the
most impressive part
about Gukesh”.

AROUND THE CITY

Iniyan triumphs

GM Pa. Iniyan of Tamil
Nadu (nine points)
defeated GM J. Deepan
Chakkravarthy of ICF to
win the 15th Chennai
Open International GM
tournament on Thursday.
M. Manickam, president
Tamil Nadu State Chess
Association, and D.V.
Sundar, former
vice-president of World
Chess Federation, gave
away the prizes.

Final rankings: 1. Pa. Iniyan 9
pts; 2. M.R. Venkatesh 8; 3.
Aronyak Ghosh 7.5; 4. J. Deepan
Chakkravarthy 7.5; 5. Sammad
Jaykumar Shete 7.5; 6. Kaustuv
Kundu 7.5; 7. Jagadeesh Siddharth
7, 8. Ethan Vaz 7; 9. Sayantan Das
7;10. Anees Mohamed 7.

Thumping win

for DAV Boys

DAV Boys defeat
Rudrappaswamy by 66
runs in a Group-G match
of CSK- Tiruvallur DCA
u-15 inter-school
tournament on Thursday.
The scores:

Group-B: CS| Ewart 143 in 26.5
overs lost to Velammal New Gen
(Madhavaram) 144/4 in 24.1 overs
(R. Prasanna Raghaav 42 n.o., R.
Hari Haran 48 n.o., S. Goutham
3/33). Group-C: St. Thomas
MHSS 41 in 20 overs lost to
Velammal Vidhyashram
(Ambattur) 42/2 in 6.2 overs.
Group-G: DAV Boys 131in 29.1
overs (S. Sai Tarun 3/11) bt
Rudrappaswamy School 65 in
25.3 overs (S. Dhruv Sridhar 3/8).
Group-F: Velammal Vidhyalaya
(Alapakkam) 121/9 in 30 overs
(ST. Amizhthan 58, P. Rushil 3/15)
bt Velammal Vidhyalaya (Mel

wEn AL 11(L¥ﬁﬁ$ﬂ@!ﬁmi

The king: Iniyan receiving the winner’s prize in the Chennai
International GM chess tournament.

-

tournament.

Aynambakkam) 92 in 26.5 overs
(V. Sabarish 38).

Narrow win

for St. Bede’s

St. Bede’s edged out Don
Bosco (Egmore) by two
runs in the final of the Don
Bosco-MRF u-16 invitation
cricket tournament.

The scores: St. Bede’s 97 in 30
overs (Mohammed Junaid 28) bt
Don Bosco (Egmore) 95/9 in 30
overs (Jai Harish 3/14).

Iraiselvan fashions
Eswar’s victory
Iraiselvan’s 103 powered
Eswar CA to a seven-
wicket victory over Young
Lions in the Century CC
all-India T20 tournament

- '-.:‘ =

Champion: St. Bede’s that won the Don Bosco-MRF u-16 cricket
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in Delhi recently.

The scores: Young Lions, (Delhi)
202/3 in 20 overs (Halchal
Bhairava 65, Prashant Yadav 67)
lost to Eswar CA 205/3 in 19 overs
(Iraiselvan 103, A. Pranav 31).
Special awards: player of the
final: Iraiselvan (Eswar); best
batter: G.M. Thirumoorthi
(Eswar); best bowler: Pratyush
(Eswar); best fielder: Gokul
Krishna (Eswar); Player of the
tournament: Rakesh (Eswar).

ENGAGEMENTS

Cricket: CSK-Tiruvallur DCA un-
der-15 inter-school tournament,
Group-G, Jaya Jaya Sankara vs
Rudrappasamy, 8 a.m., OCF;
Group-F, AMT Jain PS vs Velam-
mal Vidhyalaya (Alapakkam), 1
p.m., OCF.

Bhriguvanshi stars as
Delhi downs Kerala

BASKETBALL

Sports Bureau

Vishesh Bhriguvanshi was
in splendid form as he
scored 35 points to guide
Delhi to a 81-66 victory ov-
er Kerala in the last league
match of the 74th National
basketball championship
in Bhavnagar on Thursday.

In the quarterfinals,de-
fending champion Tamil
Nadu will take on the win-

ner of the match between
Chandigarh and UP. In the
women’s section, Tamil
Nadu will play Madhya Pra-
desh in the quarterfinals.

The results: League: Men:
Group-A: Delhi 81 bt Kerala 66; B:
Railways 81 bt MP 63; Karnataka
78 bt Chandigarh 51.

Women: Group-A: Railways 102
bt Punjab 46; Karnataka 63 bt MP
56; B: TN 92 (Harima Sundari 14,
Krithika Suresh Kumar 13, Angel
Jeevitha 12) bt UP 49;
Chhattisgarh 87 bt Gujarat 85;
Kerala 67 bt Gujarat 59.

Former footballer
Lionel passes away

Sports Bureau
BENGALURU

Former footballer P.S. Lio-
nel passed away here on
Wednesday. He was 81.

Lionel was the skipper
of the Indian Telephone In-
dustries (ITT) team that lift-
ed the inaugural Federa-
tion Cup football
tournament in 1977 beating
Kolkata giant Mohun Ba-
gan in the final.

Lionel, a forward, repre-
sented Karnataka, Madras

Lionel. THE HINDU ARCHIVES

and Bengal in the Santosh
Trophy.

At club level, apart from
ITI, he turned out for HAL,
ICF (Chennai) and Moham-
medan Sporting (Kolkata).

Shiva and Sachin begin
with commanding wins

Press Trust of India
BAREILLY

Reigning champion Shiva
Thapa began his title de-
fence with an easy win ov-
er Enayat Khan in the wel-
terweight (60-65kg)
category in the eighth elite
men’s National boxing
championships on Thurs-
day. Representing Assam,
Thapa defeated Enayat
5-0.

Former world youth
champion Sachin Siwach

of Services Sports Control
Board (SSCB) also scored
an emphatic 5-0 victory ov-
er Akshay.

Devansh Solanki of Ra-
jasthan defeated Uttar Pra-
desh’s Vikas Singh with a
unanimous decision in the
flyweight (47-50kg)
section.

Hitesh Gulia, Deepak,
Jugnoo, and Vishal posted
wins in the light middle,
welter, cruiser and heavy-
weight divisions respec-
tively.

Yuki Bhambri

THE LARGEST PURE-PLAY
GREEN FINANCING

and Albano ”“FZ%%C?&'?JE?"
Olivetti enter

Auckland

semifinals

Sports Bureau

Yuki Bhambri and Albano
Olivetti pipped third seeds

INSTITUTION
IN THE COUNTRY

PROFIT AFTER TAX"

Julian Cash and Lloyd %425.37 crore

REVENUE FROM OPERATIONS*

*Q3 FY 2024-25 Vs Q3 FY 2023-24

ENERGY FOR EVER

N
S

_ ONCE IREDA ALWAYS IREDA
(A Navratna CPSE)

NET WORTH*
%9,842.07 crore

Glasspool 3-6, 6-4, [12-10]
in the doubles quarterfi-
nals of the $766,290 ATP
tennis tournament in Auck-
land, New Zealand on
Thursday.

Other results:
$100,000 Challenger,
Nonthaburi: Doubles:
Quarterfinals: Daniel
Cukierman (Isr) & Joshua Paris
(G.Br) bt Jeevan Nedunchezhiyan
& Vijay Sundar Prashanth 6-2, 6-0.
$15,000 ITF men, Manacor,
Spain: Pre-quarterfinals:
Manas Dhamne bt Kasra
Rahmani (Iri) 6-0, 7-6(5).
First round: Manas bt Patrick
Foley (GBR) 6-1, 6-3.
$60,000 ITF women,
Nonthaburi:
Pre-quarterfinals: Petra
Marcinko (Cro) bt Sahaja
Yamalapalli 6-4, 6-3.
Doubles: Quarterfinals:
Patcharin Cheapchandej &
Punnin Kovapitukted (Tha) bt
Alicia Barnett (G.Br) & Prarthana
Thombare 6-4, 3-6, [10-7]; Rutuja
Bhosale & Eudice Chong (Hkg) bt
Hiroko Kuwata & Naho Sato (Jpn)
7-5,6-7(12), [10-7].
$30,000 ITF women, Nairobi:
Doubles: Quarterfinals: Ksenia
Laskutova & Monika Stankiewicz
(Pol) bt Sravya Shivani & Vanshita
Pathania 6-3, 6-1; Demi Tran &
Lian Tran (Ned) bt Priyanshi
Bhandari & Laalitya Kalluri 6-2,
6-2.

CM

K

Up By 26.77%

1. Total Income from Operations

Net Profit/ (Loss) for the period (before Tax,

2 Exceptional and/ or Extraordinary items)

3 Net Profit/(Loss) for the period before tax (after
* Exceptional and/ or Extraordinary items)

4 Net Profit/ (Loss)for the period after tax(after

Exceptional and/ or Extraordinary items)

Total Comprehensive Income for the period
5. [Comprising Profit/(Loss)for the period (after tax)and
Other Comprehensive Income (after tax)]

6.  Paid up Equity Share Capital (Face Value of  10/- each )
7.  Reserves(excluding Revaluation Reserve)

8.  Securities Premium Account (net)

9. Networth

10.  Paid up Debt Capital/ Outstanding Debt

1. Outstanding Redeemable Preference Shares

12. Debt Equity Ratio

Earnings Per Share (of Rs. 10/- each) (for continuing
and discontinued operations) -

A. Basic:
B. Diluted:
14. Capital Redemption Reserve
15. Debenture Redemption Reserve

16.  Debt Service Coverage Ratio

17.  Interest Service Coverage Ratio

’?1 ,698.99 crore

upey 39.57+

) |

Up By

20.99-

LOAN BOOK*

’ 689

59.61 crore

Uiy 36.34:

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

Quarter Nine Months Nine Months
ended Quarter ended | Quarter ended ended ended
September December
December 30,2024 31,2023 December December
31,2024 ‘ ! 31,2024 31,2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1,698.99 1,630.38 1,253.20 4,840.08 3,5673.65
538.20 459.91 386.14 1,473.84 1,205.57
538.20 459.91 386.14 1,473.84 1,205.57
425.37 387.75 335.54 1,196.81 914.85
399.58 478.20 424.69 1,279.65 843.44
2,687.76 2,687.76 2,687.76 2,687.76 2,687.76
7.154.31 6,648.39 5,446.80 7.154.31 5,446.80
863.63 863.63 863.63 863.63 863.63
9,842.07 9,336.15 8,134.56 9,842.07 8,134.56
57,930.62 54,638.64 41,700.70 57,930.62 41,700.70
5.89 5.85 5.13 5.89 5.13
1.68 1.44 1.38 4.45 3.91
1.58 1.44 1.38 4.45 3.91
428.69 418.38 432.69 428.69 432.69

Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

(% in crores)

Year ended

March 31,
2024

(Audited)

4,965.29

1,686.24

1,685.24

1,252.23

1,085.43

2,687.76
5,871.66
863.63
8,559.43
49,686.86

5.80

5.16

5.16

397.75

Not Applicable
Not Applicable

LOAN DISBURSEMENTS®

’?7,448.96 crore

Up By 25-27%

LOAN SANCTIONS®
313,226.81 crore

ey 45.07

Notes:

a) The above results have been recommended by the Audit Committee of Directors and
approved by Board of Director in their respective meetings held on 09.01.2025 and
have been audited by M/s Shiv & Associates, Chartered Accountants.

b) The above is an extract of the detailed format of quarterly and year-to-date financial
results filed with Stock Exchanges under Regulation 33 & 52 of the SEBI LODR
Regulations. The full format of the said financial results are available on the website
of the Company https://www.ireda.in/financial-results and on the websites of Stock
Exchanges www.bseindia.com & www.nseindia.com.

c) For the other line items referred in regulation 52(4) of the SEBI LODR Regulations,
pertinent disclosures have been made to Stock Exchanges and can be accessed at
www.bseindia.com and www.nseindia.com respectively.

For and on Behalf of the Board of Directors
Sd/-

Pradip Kumar Das

Chairman & Managing Director

DIN No. 07448576
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Madhya Pradesh High Court  CCPA to strike cos with class

clears path for Religare AGM

Nehal Chaliawala & Neha Joshi
NEW DELHI/MUMBAI

he Madhya Pradesh
T High Courton Thursday

dismissed a publicinter-
est litigation (PIL) that had
indefinitely stayed Religare
Enterprises Ltd’sannual gen-
eral meeting (AGM), earlier
scheduled for 31 December, to
consider the reappointment of
chairperson Rashmi Saluja.

Solicitor General Tushar
Mehta, representing the
Reserve Bank of India, argued
against the PIL filed by Mad-
hya Pradesh-based advocate
Vijayant Mishra, noting that
the petitioner was not a share-
holderin Religare and sought
judicial intervention regard-
ing a Delhi-based company.
Mehta called for the PIL’s dis-
missal with imposition of
heavy costs.

Mishra  subsequently
requested the court’s permis-
sion to withdraw the petition,
seeking liberty to file it before
an appropriate jurisdictional
court. The court allowed the
withdrawal, vacating the
interim stay on the AGM.

“The petitioner is not a
shareholder, is not aggrieved
by the impugned order. This
petition is accordingly dis-
posed of with liberty to peti-
tioner to file before the appro-
priate court. Interim order
stands vacated,” ruled a divi-
sion bench of chief justice
Suresh Kumar Kait and justice
Vivek Jain.

The PIL claimed to protect
the interests of Religare’s
minority shareholders. Mishra
alleged that 73,263 small
investors, each holding stakes

Beyond
Snack raises
$8.3 million
in Series A
funding

Suneera Tandon

suneera.t@htlive.com
NEW DELHI

nacking brand Beyond
S Snack hasraised $8.3 mil-

lioninaSeries A funding
round led by 12 Flags Group, a
consumer-focused fund set up
by Rakesh Kapoor, the former
global chiefexecutive of Reck-
itt Benckiser.

Existing investor NAB Ven-
tures also participated in the
round, along with Japanese VC
firm Enrission India Capital
and other existing investors,
including Faad Network.

The current round values
the over four-year-old business
started in KeralaatX300 crore,
according to people familiar
with the development.

The firm will use the fundsto
doubleitsoffline distribution to
40,000 outlets by the end of
FY26 and expand its presence
to more cities beyond north
and west India, particularly in
the southern regions where it
currently has no market pres-
ence, said Manas Madhu,
founder of Beyond Snack, inan
interview with Mint.

Beyond Snack had previ-
ously raised $4- million from
NAB Ventures, 100X VC, Faad
Network and others. It is
present in 20,000 outlets and
draws halfits business from off-
line channels. The brand also
featured in Shark Tank India
Season 1 and secured invest-
ment from investors Ashneer
Grover and Aman Gupta.

India’s savoury snacks
industry has grown from
350,000 crore in FY15 to
approximately 375,100 crorein
FY22, according to a 2024
report by brokerage Anand
Rathi. Of this, organised and
branded products account for
around 342,300 crore.

The organized market is
dominated by the likes of Hal-
diram, Pepsico (Lay’s), ITC
(Bingo), Balaji Wafers, and Bik-
aji Foods International that
have a strong foothold across
the country. These firms have
spent years building deep dis-
tribution and reach.

For an extended version of
this story, go to livemint.com
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Religare's annual general meeting will consider Rashmi Saluja’s

reappointment as chairperson.

worth up to X2 lakh, would be
adversely affected by the con-
solidation of four Burman
family entities—Puran Associ-
ates, VIC Enterprises, M B Fin-
mart, and Milky Investment &
Trading Company—to acquire
additional stakes in Religare.

Mishra argued that the Bur-
man family’s stake-increasing
efforts had sparked disputes
and volatility in

MINT

Religare had criticized the PIL,
calling it a mockery of share-
holder democracy and rights.
Religare’s annual general
meeting, initially scheduled
for September and deferred to
December, will consider
Rashmi Saluja’s reappoint-
ment as chairperson. The Bur-
man family, which owns
roughly 25% of Religare, has
been pushing to

Religare’s opera- Burman family, remove Saluja,
tions. He urged which owns about despite the com-
the court to 25% of Religare, pany’s board
establishaninde- as been pushing backing her.

pendent commis- to remove Saluja Under Section
sion to oversee . " 152(6) of the
the acquisition despite Fhe board Companies Act,
process and safe- backing her one-third of a
guard minority company’s
shareholders’ directors—
rights. excluding independent direct-

On 18 December, the court
had stayed Religare’s AGM
and the Reserve Bank of
India’s approval for the Bur-
man family to make an open
offer to acquire an additional
26% stake in the company.

Several large investors in

ors—mustretire at each AGM.
Saluja, the sole non-independ-
ent director on Religare’s
board, must therefore stand
for reappointment annually.
nehal.chaliawala@livemint.com
For an extended version of
this story, go to livemint.com

-action over quality concern

The top consumer watchdog seeks to curb substandard products flooding retail markets

DhirendraKumar

dhirendra.kumar@livemint.com
NEW DELHI

he Central Consumer Protec-
tion Authority (CCPA)is plan-
ning to initiate class action
against companies that fail to
meet quality standards, two
peopledirectly involved in the delibera-
tionssaid, as the country's top consumer
watchdog seeks to curb substandard
products flooding retail markets.

The proposed class action aims to
hold such entitiesaccountable and send
aclear message about the importance of
maintaining product quality for the
benefit of consumers.

This proposal comesafter the Depart-
ment of Consumer Affairs noted that
consumer durable firms are using differ-
ent, substandard parts for products sold
intier-Iland tier-Ill cities, making them
less efficient than those approved dur-
ing quality test certification by the
Bureau of Indian Standards.

The department hasalso directed the
Bureau of Indian Standards to
enhance its market surveillance
activities. This involvesincreasing
inspections, testing products more
rigorously, and identifying cases
where companies are violating
quality norms. Thisinitiative comes
in response to growing concerns

pro

THE class action
aims to hold such
firms accountable
and emphasize

EX

The proposal follows concerns over consumer durable firms using different,

substandard parts for products sold in tier-Il and tier-lll cities.

conformity assessment schemes, recog-
nisesand runslaboratories for conform-
ity assessment, and implements hall-
marking.

A classactionrefersto alawsuit where
one or more individuals represent a

THE department has
directed the Bureau
of Indian Standards
to strengthen its

duct quality market surveillance

MINT

claimsto seekjustice collectively, typi-
cally involving consumer protection or
workplace issues.

The CCPA hasthe power to take class
action under the provisions of the Con-
sumer Protection Act, 2019. Specifically,

TRICK AT OWN RISK

25-30% of products

THE proliferation of

low-quality goods soldin India are

harms consumers spurious, a report
and disrupts fair published in January
competition 2023 said

sary.

“We have analysed the complaints
received at the National Consumer
Helpline (NCH), which show a worrying
trend. The complaints are against some
of the reputed and globally acclaimed
brands. The issues primarily concern
consumer durablesbecoming dysfunc-
tional,” said the first of the two persons
cited earlier, both of whom spoke on the
condition of anonymity.

“Some complaints mention products
becoming dysfunctional just a few
months after their purchase, which is
really alarming,” this person said.

According to a joint report by Crisil
and the Authentication Solution Provid-
ers Association released in January
2023, 25-30% of all products sold in
Indiaare spurious, with counterfeiting
being most prevalent in apparel and
FMCG sectors, followed by pharma,
automotive, and consumer durables.

As many as 27% of consumers are
unaware that products are counterfeit at
the time of purchase, but 31% willingly
purchase spurious products, the report
highlighted.

“The action is much needed, as
India cannotbe adumping ground.
When a consumer is paying the
price for a quality product, there is
no reason the consumer should be
deceived with substandard prod-
ucts,” said the second person.

about proliferation of low-quality

goods in the market, which not only
harm consumers but also undermine
fair competition among manufacturers
andretailers. The bureau developsand
publishes Indian standards, implements

group with similar claims against a
party, often for harm caused by negli-
gence or misconduct. It streamlines
legal processes, ensures consistent out-
comes, and allows those with smaller

under Section 10 of the Act, the CCPA
can file complaints on behalf of affected
consumers or initiate action to protect
theirrights collectively, making it capa-
ble of taking class action when neces-

However, both the persons
refused to share information about the
total number of complaints registered
against reputed firms regarding sub-
standard products, and the names of the
companiesinvolved.

Global alcohol cos demand $466 mn from Telangana in payments row

Reuters ume, with annual revenues that Wednesday’sunusualmove | offices in December. Bothare | tion of anonymity said Telan- He did not reveal outstand- | gana state officials. Lack of
feedback@livemint.com Euromonitor estimated last | by India’s biggest beer com- | cooperating with Indian | ganaowedtotalunpaidduesof | ingduestoits peers, butsour- | timely paymentswas “creating
NEW DELHI year at $45 billion. Its states | pany sparked a fall of 7% inits | authorities. Many places like | about 34,000 crore to whisky | ces said Carlsberg is owed | tremendous difficulties for
individually regulate pricingof | shares at a time Telangana | andbeercompanies. nearly 340 crore while out- | companies”,the Brewers’ Asso-
lobal alcohol compa- | alcohol products, which are | whentheindustry — Telanganaowes  require liquor Late on Wednesday, Telan- | standingsfor ABInBevamount | ciation of India and Interna-
G nies such as Diageo, | majorcontributorstotheirrev- | facesintensescru- unpaid dues of firms to supply | ganaminister Jupally Krishna | to3150 crore. tional Spiritsand Wines Associ-
Pernod Ricard and | enue. tiny nationwide. about 4,000 cr only to state-run | Rao said United Breweries, Dues owed to whisky and | ation of India told the Telan-
Carlsberg are demanding Heineken’s United Brewer- The antitrust to whisky and depots, which | whichhas70%ofthemarketin | Scotchmakersaremuchmore. | ganagovernmentina letter.
unpaid duesofabout $466 mil- | ieshassaid it will halt supplies | watchdogissepa- beer firms thenselltoretail- | the state, had suspended sup- | Pernod Ricard has been The areas worst hit were
lion from Telangana, where | tosouthernTelangana,India’s | rately investigat- ' ers, forcing the | plies as a “tactic” to press for | demanding31,500 crore,while | operations and efforts to sus-
Heinekensuspendedsupplies | biggest beer consumer, | ingaccusationsof pgople from _the companiestorely | priceincreases, whichtendto | Diageo’sunpaid duesareesti- | tainand planinvestments, the
thisweekinanunprecedented | because of delayed payments | collusion by industry said on state govern- | bluntconsumer demand. mated at 31,000 crore, two of | groups added in their 3 Octo-
move, three people from the | and lack of government | Anheuser-Busch ments for pay- Rao said the state owed | thepeoplementionearliersaid. | ber letter, seen by Reuters,
industry said. approval for higherpricessince | InBev and ment. United Breweries 3660 crore, Noneofthe firmsresponded | which estimated that total out-
India is the world’s eighth- | fiscal year 2019-20, whichhurt | France’s Pernod toboost mar- People from the alcohol | butdid not give exact reasons | to requests for comment on | standing paymentswere $606
biggest alcohol marketbyvol- | itsfinances. ket share, having raided their | industry who spoke on condi- | forthe delay. Friday, and neither did Telan- | million by then.
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3425.37 crore 368,959.61 crore 7,448.96 crore 313,226.81 crore

Up By 26.77%

’?1 ,698.99 crore

upey 39.57+

’ 39,842.07 crore

Up By 20.99%

upey 36.34

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

1. Total Income from Operations

Net Profit/ (Loss) for the period (before Tax,
Exceptional and/ or Extraordinary items)

Net Profit/ (Loss) for the period before tax (after
Exceptional and/ or Extraordinary items)

Net Profit/ (Loss)for the period after tax(after
Exceptional and/ or Extraordinary items)

Total Comprehensive Income for the period
5. [Comprising Profit/(Loss)for the period (after tax)and
Other Comprehensive Income (after tax)]

Net worth

Paid up Equity Share Capital (Face Value of ¥ 10/- each )
Reserves (excluding Revaluation Reserve)

Securities Premium Account (net)

10.  Paid up Debt Capital/ Outstanding Debt
1. Outstanding Redeemable Preference Shares

12.  Debt Equity Ratio

Earnings Per Share (of Rs. 10/- each) (for continuing
and discontinued operations)-

A. Basic:
B. Diluted:

14. Capital Redemption Reserve

15. Debenture Redemption Reserve

16. Debt Service Coverage Ratio

17.  Interest Service Coverage Ratio

Not Applicable
Not Applicable

Quarter | . arter ended | Quarter ended

D:cldl:ger September December

31,2024 30, 2024 31,2023

(Audited) (Unaudited) (Audited)
1,698.99 1,630.38 1,263.20
538.20 459.91 386.14
538.20 459.91 386.14
425.37 387.75 335.54
399.58 478.20 424.89
2,687.76 2,687.76 2,687.76
7.154.31 6,648.39 5,446.80
863.63 863.63 863.63
9,842.07 9,336.15 8,134.56
57,930.62 54,638.64 41,700.70
5.89 5.85 5.13
1.58 1.44 1.38
1.58 1.44 1.38
428.69 £418.38 432.69

Not Applicable  Not Applicable

Not Applicable Not Applicable

Nine Months
ended
December
31,2024

ended
Decembe
31,2023

Nine Months

(% in crores)

Notes:
Year ended

March 31,

Up By 25.27%

Up By45-01 %

a) The above results have been recommended by the Audit Committee of Directors and

r approved by Board of Director in their respective meetings held on 09.01.2025 and

2024

have been audited by M/s Shiv & Associates, Chartered Accountants.
b) The above is an extract of the detailed format of quarterly and year-to-date financial
results filed with Stock Exchanges under Regulation 33 & 52 of the SEBI LODR

Regulations. The full format of the said financial results are available on the website

of the Company https://www.ireda.in/financial-results and on the websites of Stock
Exchanges www.bseindia.com & www.nseindia.com.
For the other line items referred in regulation 52(4) of the SEBI LODR Regulations,

pertinent disclosures have been made to Stock Exchanges and can be accessed at

www.bseindia.com and www.nseindia.com respectively.

For and on Behalf of the Board of Directors

Sd/-
Pradip Kumar Das

Chairman & Managing Director
DIN No. 07448576

INDIAN RENEWABLE ENERGY DEVELOPMENT

Registered Office: 1 Floor, Core-4A, East Court,

India Habitat Centre, Lodhi Road, New Delhi- 110003,

Tel: 011-24682206-19, Fax: 011-24682202
Corporate Office: 3™ Floor, August Kranti Bhawan,

Bhikaiji Cama Place, New Delhi- 110068,
Tel: 011-26717400- 12, Fax: 011-26717416

Business Centre: NBCC Office Complex, Office Block No. I,
Plate B, 7" Floor, East Kidwai Nagar, New Delhi-110023,

Website: www.ireda.in | CIN: L65100DL1987G01027265

(Audited) (Audited) (Audited)
4,840.08 3,573.65 4,965.29
1,473.84 1,205.57 1,685.24  «¢)
1,473.84 1,205.57 1,685.24
1,196.81 914.85 1,252.23
Date: 09.01.2025
1,279.65 843.44 1,095.43  Place: New Delhi
2,687.76 2,687.76 2,687.76
7,154.31 5,446.80 5,871.66
863.63 863.63 86363  AGENCY LIMITED
9,842.07 8,134.56 8,669.43 (A Government of India Enterprise)
57,930.62 41,700.70 49,686.86
5.89 5.13 5.80
4.45 3.91 5.16
4.45 3.91 515  Tel: 011-24347729-93
428.69 432.69 397.75

Not Applicable
Not Applicable

Not Applicable Not Applicable
Not Applicable Not Applicable
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PM’s ADDRESS AT 18TH PRAVASI BHARATIYA DIVAS CONVENTION

Future not In war, but
in Buddha , Say'S Modi

PRESS TRUST OF INDIA
Bhubaneswar, January 9

ASSERTING THAT THE world
today listens to India, Prime
Minister Narendra Modi on
Thursday said due to the coun-
try’sheritage,itisabletotell the
international community that
the future does not lie in ‘Yudh’
(war) but in ‘Budh’(Buddha).

Addressing the diaspora at
the 18th Pravasi Bharatiya
Divas convention here, Modi
said Indiaisnot only the mother
of democracy,butdemocracyis
apart of people’s lives here.

Emphasising that he has
always considered the Indian
diaspora as ambassadors of
India, the PM expressed his joy
inmeetingand conversingwith
fellow citizensaround theworld
and said the love and blessings
he receives from them are
unforgettable. “I have always
believed that ourdiasporais our
‘Rashtradoot’, and I closely
interact with them during my
visits overseas,” he said.

Underlining India’s growing
global role due to its achieve-
ments and prospects, the PM
said, “Today’s India not only
firmly asserts its point, but also
strongly amplifies the voice of
the Global South”.

He highlighted the unani-
mous support for India’s pro-
posal tomake the African Union
apermanent member of the G-

= l.':-l- s

Prime Minister Narendra Mod| at the Pravasi Bharatiya Divas

convention in Bhubaneswar

20, emphasising India’s com-
mitment to “Humanity First.”
Noting that at the time when
the world was witnessing the
expansion of empires by the
power of the sword, Emperor
Ashokachose the path of peace,
he said this was the strength of
India's heritage. “Due to this
heritage, Indiais able to tell the
world— ‘bhavishya yudh mein
nahi hai, Budh mein hai’ (the
future does not lieinwarbutin
Buddha),”he said.
“Wearenotjust the mother
of democracy, but democracy
ispart of ourlives,ourlifestyle.
We don’t have to be taught
diversity, rather, our life runs
on diversity. That’s why wher-
ever Indians go, they become

A‘historic step”: PM
hails completion of
Genome India project

GENOME SEQUENCING DATA
of 10,000 Indians will now be
available to researchers to
develop precision medicines tai-
lored for the local population, a
step hailed by Prime Minister
Narendra Modi as a ‘milestone’
in biotechnology research.In a
video-recorded statement tothe
Genomics Data Conclave here,
Modisaid the national database
encapsulated the extraordinary
genetic landscape of the coun-
try and promised to serve as an
invaluable scientific resource.
The Genome India Data, that
represents the genetic diversity
in the country, will be available
toresearchersat the Indian Bio-
logical Data Centre (IBDC)

UCCto be
implemented
in Uttarakhand
this month: CM

PRESS TRUST OF INDIA
Bareilly (UP), January 9

UTTARAKHAND CHIEF MINIS-
TER Pushkar Singh Dhami on
Thursday highlighted the vari-
ous initiatives undertaken in
the state, reaffirming the
implementation of the Uni-
form Civil Code (UCC) in the
‘Devbhoomi’this month.
Uttarakhand is thefirst state
in the country to have UCCAct,
which seeks to establish a uni-

through ‘managed access’.“The
Genomelndia Project is an
important milestone in the
biotechnology revolution in
India.Iamtold that through this
project we have succeeded in
creating a diverse genetic
resource in the country,” Modi
said. At the conclave organised
by the Department of Biotech-
nology,Science and Tech minis-
ter Jitendra Singh unveiled the
‘Framework for Exchange of
Data Protocols’ for sharing of
genetic datawith researchers.
Singh also launched the
‘Indian Biological Data Centre
DATA Access Portal’ and
unveiled the ‘Call for proposals
onGenomeIndiaData’.  PTI

PTI

part of the society of that par-
ticular place. We respect the
rules and traditions of that
country and also honestly
serve that countryand its soci-
ety, contributing to its growth
and prosperity,” he said.

The PM said the diaspora
played a majorrole in Indepen-
dencein 1947,and sought their
help to make India a developed
country by 2047. He said India
is not only a young country but
alsoacountry of skilled youths.

“The government is trying
to ensure that whenever
Indian youths go abroad, they
go with skills,” Modi said, not-
ing thatIndiahas the potential
to fulfil theworld’s demand for
skilled talent.

Diaspora has
become more
important with
time: Jaishankar

PRESS TRUST OF INDIA
Bhubaneswar, January 9

EXTERNAL AFFAIRS MINIS-
TER S Jaishankar on Thursday
said the diaspora has become
more important with each
passing year as India strives to
build a “global workforce”.

Addressing the Indian dias-
pora at the Pravasi Bharatiya
Divas convention here, Jais-
hankarsaid thatin times of dif-
ficultyabroad,theycanbe con-
fident that the Narendra Modi
government “has got your
back”. “We are proud of the
achievements of our Indian
diaspora,’he said.

“Inaglobalised era, the dias-
pora has become more impor-
tant with each passing year,
whether it is technology, best
practices or resources, be it
tourism, trade or investment,
the two-way flow is invaluable
as we strive to build a global
workforce,’ Jaishankar said.

The ministersaid the role of
the diaspora is immense as
they act as the bridge between
India and the countries where
theylive.

§'§ NATIONAL FERTILIZERS LIMITED

T 0 e |
N FL

A Mavraina Company

(A& Gawt, of India Undertaking)

Phone — 0720 2412204, 2412445, Fax: 0120 2212218
E-Application/E-Procurement Notice

Date : 10.01.2025
Applications / bids are invited from the prospective suppliers / bidders for

the following:

Last date of Bid
Sr. Ref No. / submission |
[y [+ Devotiption E Tender No. |Opening of Technical

Bid document

Organic Manure [FOM)
units for supply and further [ 2501

1. |Empanaiment of Fermeanted | Ref No : NFL /Mklg-| 15.30 Hrs on
D/IFOM/2024-| 30.01.2025( 15.30

Markating in differant|E-Tender no.

Hrs on 31.01.2025

Agrochemicals in Punjab,
Harvana & Rajasthan, a_1

States. 2025 _NFL _
223412_1
2, |Carrying and Forwarding | Ref No: MFL/Mklg-| 15.30 Hrs an
(C&F) Agent and|D/AgroChem /C&|30.01.2025715.30

Transporation from C&F | FOS2024
to Dealer's locations for|E-Tender Mo:
2025_NFL_22340

Hrs on 31.01.2025

states, 31

3. | Procurement of Micronutrient | Ref No - NFLMEig-
Fertilizers {Zinc Sulphate | DVMN/2024-25/02

Manohydrate 33%) for|E-Tender no.
further marketing in various | 2025 NFL_22338

15.30 Hrs on
20.01.2025 1 15.30
Hrs on 21.01.2025

Far datails visit weabsite:

https:/letenders.gov.infeprocurelapp
{e-tendering} & www.nationalfertilizers.com [{Homepage). Any
Corrigendurm (s) to these tenders shall be published only on our wabsiles.

Dy. General Manager-{Mktg-D)

PROFIT AFTER TAX*
%425.37 crore

Up By 26.77%

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

responsible for
renewables

THE LARGEST PURE-PLAY

GREEN FINANCING

INSTITUTION
IN THE COUNTRY

REVENUE FROM OPERATIONS®

’?1,698.99 crore

Up By 35.57%

POLITICS | 3

CBI books Karti Chidambaram in fresh corruption case

THE CBI HAS registered a fresh
case of corruption against for-
mer finance minister P Chi-
dambaram’s son and Congress
MP, Karti Chidambaram, for
allegedly giving relief to alco-
holicbeverage company Diageo

Scotland overaban ontheduty-
free sale of its whisky, officials
said on Thursday. The case per-
tains to an alleged suspicious
payment made to Advantage
Strategic Consulting Pvt.Ltd,‘an
entity controlled’by Karti P Chi-

dambaram and his close aide S
Bhaskararaman by Diageo Scot-
land and Sequoia Capitals, the
CBIFIR said.

“Enquiryrevealed that out of
various proposals of FIPB
enquired into, it was found that

Life Insurance

I 2] Sabse Pehle

|1
4

i LIC's
Jeevan

UTSAV

P’Iar'r No.: 771

L

»

UIN: 51 2N3ﬁ3¥ﬂl

Whole Life Insurance with flexibility to choose benefits

® Limited Premium Paying term 5 to 16 years

® Guaranteed Additions during Premium Paying term
® Regular Income Benefit / Flexi Income Benefit

® Minimum Basic Sum Assured ¥ 5 lacs

A NON-PAR, NON-LINKED, INDIVIDUAL, SAVINGS, WHOLE LIFE INSURANCE PLAN

Pawnload oI . - .

e I —

For details, contact your Agent/Nearest LIC Branch or 5MS YOUR CITY NAME to 56767474

Followus: § » % @ in LICIndia Forever | IRDAI Regn No.: 512
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*Q3 FY 2024-25 Vs Q3 FY 2023-24

NET WORTH*
%9,842.07 crore

Upey 20.99-

LOAN BOOK*
368,959.61 crore

Up By 36.34%

LOAN DISBURSEMENTS*
I7,448.96 crore

Up By 25.27%

(X in crores)

GUARANTEED
REASON FOR
CELEBRATION

“N

Wl Lletlme

@H AlsO nuu'lluhle Online
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LIFE INSURANCE CORPORATION OF IND LA
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EEWAARE OF SPLURICHIS PHOME CALLS AND RICTITICHES F FRALIRALRE NT CHFERG. TREWAL oF 5 oflialks do ol lsaode i Bty DS OF el EnCE BUrness e soling irsiasnce RS MW b OF STy O prcsTsa T, rebaned Of armiedts
PolicgFolder; o the perpers mcrrang such phone el o equesind o bdoe @ pole complent, For mone detek on sk facion, toeme aedl conddions. pleser o sales bwochure refally bedore conduding a sale

Diageo Scotland and Sequoia
Capitals have suspiciously
transferred funds to Advantage
Strategic Consulting Pvt.Ltd.,an
entity controlled by Sh. Karti P
Chidambaramand hiscloseaide
SBhaskararaman,’it said. PTI

LIC/P1/z024-251 5/Eng

ENERGY FOR EVER

g IREDA

_ ONCE IREDA ALWAYE IREDA
r;:i Navratna (CPSE)

LOAN SANCTIONS*
313,226.81 crore

urey49.071-

form and an equal set of rules
on marriage, divorce, succes-
sionand inheritance forall citi-
zens in the state, except the
Scheduled Tribes (STs),irrespec-

Nine Months Notes:

ended
December
31, 2024

Quarter

Nine Months Year ended
ended

e March 31, a)
December 2024
31,2023

Quarter ended | Quarter ended
September December
30, 2024 31, 2023

The above results have been recommended by the Audit Committee of Directors and
approved by Board of Director in their respective meetings held on 09.01.2025 and
have been audited by M/s Shiv & Associates , Chartered Accountants.

b) The above is an extract of the detailed format of quarterly and year-to-date financial

December
31, 2024

tive of religion. It makes regis- (Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) results filed with Stock Exchanges under Regulation 33 & 52 of the SEBI LODR
ration of all marri nd live- Regulations. The full format of the said financial results are available on the website
F atio .O al . arriagesa dlive 1. Total Income from Operations 1,698.99 1,630.38 1,253.20 4,840.08 3,573.65 4,965.29 of the Company https://www.ireda.in/financial-results and on the websites of Stock
inrelationships mandatory. o L
“We h f lated th Net Profit/ (Loss) for th iod (bef T Exchanges www.bseindia.com & www.nseindia.com.
e have formulated the o NELFTont/{Loss)for the period (before tax, 538.20 459.91 386.14 1,473.84 1,205.57 1,685.24  c¢) For the other line items referred in regulation 52(4) of the SEBI LODR Regulations,
i ivi i Exceptional and/ or Extraordinary items)
Uniform Civil Codelawin Devb- 3 y pertinent disclosures have been made to Stock Exchanges and can be accessed at
hoon’n [.Jttarakhand This 1§ the 3 Net Prgﬁt/(Loss)for the perlpd before tax(after 538.20 459,91 286,14 1.473.84 1205.57 1.685.24 www.bseindia.com and www.nseindia.com respectively .
state’s first honour and will be Exceptional and/ or Extraordinary items) For and on Behalf of the Board of Directors
implemented within this - i ;
month,” Dhami said during the “ Erceptionsland! or Extreorcnary oy 425.37 387.75 3554 11968 o185 126023 S——
, radip Kumar Das
inauguration of the 29th Total Comprehensive Income for the period Date: 09.01.2025 Chairman & Managing Director
UttafayamMela(lin P;f\rellly. 5. [Comprising Profit/(Loss)for the period (after tax) and 399.58 478.20 424.69 1,279.65 843.44 1,095.43  Place: New Delhi DIN No. 07448576
He compared the UCC to Other Comprehensive Income (after tax)]
Isf}lldii s Sém‘ed fSiVEIS such aCSl 6.  Paid up Equity Share Capital (Face Value of Z 10/- each ) 2,687.76 2,687.76 2,687.76 2,687.76 2,687.76 2,687.76
arda, Ganga, Saraswati an : .
Kaveri, stating that just as they 7. Reser'v('es(excluc'img Revaluation Reserve) 7,154.31 6,648.39 5,446.80 7,154.31 5,446.80 5,871.66 INDIAN RENEWABLE ENERGY DEVELOPMENT
sustain life across the country, 8.  Securities Premium Account (net) 863.63 863.63 863.63 863.63 863.63 863.63 AGENCY LIMITED SCAN THE OR CODE
the UCCwill work Slmllaﬂy 9. Networth 9,842.07 9,336.15 8,134.56 9,842.07 8,134.56 8,559.43 (A Government of India Enterprise) TO VIEW THE AUDITED
Regarding the state’s 10. Paid up Debt Capital/ Outstanding Debt 57,930.62 54,638.64 £1,700.70 57,930.62 £1,700.70 49,686.86 FZ‘?'S:"*L‘?? ?g'c‘i‘ 1“LF'3?1T'RC”§‘;A' Egsfh(;oﬁgbos FINANCIAL RESULTS
. . ‘o ndia Habitat Centre, Lodhi Road, New Delhi- ,
tf)u]_flsm and mjfras,tr%dure lpl 1. Outstanding Redeemable Preference Shares - 5 - = T = Tel: 011-24682206-19, Fax: 011-24682202
tiatives, Dhami said, “In Harid- ) , ' ] Lo .
warand Rishikesh,we are plan 12.  Debt Equity Ratio 5.89 5.85 5.13 5.89 5.13 5.80 Corporate Office: 3 Floor, August Kranti Bhawan,
) ) i . 3 — Bhikaiji Cama Place, New Delhi- 110066,
ning to develop the Ganga 13. gsgné?sgcsosfi;usezagee(f;tiii';ﬁ/ each) {for continuing Tel: 011-26717400- 12, Fax: 011-26717416
Corridor. Work on a corridor . P Business Centre: NBCC Office Complex, Office Block No. II,
along the Sharda River has also A.Basic: 1.58 1.44 1.38 4.45 3.91 5.18  Plate B, 7*" Floor, East Kidwai Nagar, New Delhi-110023,
begun?” He added that Uttarak- B. Diluted: 1.58 1.44 1.38 4.45 3.91 5.16 J;'LOT:‘243477,29:199, | CIN: LES1000L 1987601027265
hand continues to see an , . ebsite: www.ireda.in :
) ) ; 14. Capital Redemption Reserve - - - - - -
increasing influx of devotees ,
whichwould bebolstered by the 16. Debenture Redemption Reserve 428.69 418.38 432.69 428.69 432.69 397.75 Follow us on: ) IREDAL (7Y IREDALimited
reconstruction effortsin Kedar- 16.  Debt Service Coverage Ratio Not Applicable ~ Not Applicable ~ Not Applicable Not Applicable  Not Applicable Not Applicable e - — imite
nathand themasterplanunder- 17.  Interest Service Coverage Ratio Not Applicable ~ Not Applicable ~ Not Applicable Not Applicable ~ Not Applicable Not Applicable &) iredaofficial @ IREDA Ltd. (&) IREDALtd
way at Badrinath Dham.

financialexp.epaptin
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OFF THE BOIL.

Global rice prices drop over 5%
on weak demand and ample
supplies, besides a strong dollar p10

Regd. TN/ARD/14/2012-2014, RNI No. 55320/94

TCS profit rises 5.5% in Q3; India biz shines

Beware dual-use exports to
Russia: US, EU tell India Inc

UNDER SCANNER. Hold out sanction threat even if parts of items find use in Ukraine war

—
Amiti Sen
New Delhi

The US and the EU have cau-
tioned Indian entities ex-
porting to Russia to carefully
evaluate their shipments to
ensure that not only the ex-
ported items but also their
components do not fall in
the prohibited category of
dual-use goods and advance
technology items that may
attract economic sanctions
for supporting Moscow’s war
in Ukraine, industry sources
have said.

“Recently, officials from
sanctions teams of both the
USand the EU met Indianin-
dustry representatives to
educate them on the 50 sanc-
tioned items featuring in
their joint list of common
high priority items and the
steps needed to be taken to
ensure that these don’t flow
into the Russian battlefield,”
a source tracking the matter
told businessline.

The US Bureau of Industry
and Security, the Office of
Foreign Assets Control and
one led by EU sanctions en-
voy David Sullivan, which
visited India over the past
couple of months, warned
the industry that even if the
products exported to Russia
were for civilian use and not
included in the list of priority
items, they could attract
sanctions if their compon-
ents, once taken apart, had
potential military use and
were part of the list, the
source said.

PRIORITY ITEMS

The list of common high pri-
ority items, with both civil-
ian and military use and
high-tech items, jointly pre-

TNtosetup I'T hub
for Al in Coimbatore

|
Our Bureau
Chennai

The Tamil Nadu government is es-
tablishing 2 million sq ft of IT space
for artificial intelligence (AI) ven-
tures in Coimbatore in the public-
private partnership (PPP) mode.
Al is one of the focus sectors for the
State government, Chief Minister
MK Stalin said at the two-day IT
summit, Umagine TN 2025, on

Thursday.

“Tamil Nadu is always ahead of
others in encouraging the IT sec-
tor. The State government is taking
initiatives to transform emerging
technologies like AI, blockchain,
IoT and electric vehicles. The num-

SEEING RED

o Sanctions teams from the US and the EU met Indian
exporters to Russia to “educate” them on prohibited

items

o Fifty prohibited items in the common high priority list
prepared by the US, the EU, the UK and Japan are not

to be exported in any form

o List includes dual-use items, such as integrated
circuits, radio frequency transceiver modules, items for
manufacturing high-precision components and testing

of printed circuit boards

o Sanctions announced by the US in October 2024
included 19 Indian entities and two Indian nationals

o Indian company Triac Electronics was among 32
companies sanctioned by the EU last month

pared and updated by the US,
the EU, the UK and Japan, in-
clude electronic compon-
ents, such as integrated cir-
cuits and radio frequency
transceiver modules, as well
as items essential for the
manufacturing and testing of
the electronic components
of printed circuit boards,and
manufacturing of high-preci-
sion complex metal compon-
ents retrieved from the
battlefield.

large number of civilian and
consumer goods, including
electronic integrated cir-
cuits, it is not so easy for In-
dian companies to ensure
that components of non-mil-
itary use items don’t fall in
the category of identified
items,” the source said.
However, since the ac-
tions taken by the West
against sanctioned entities
are stringent, including ac-
count and asset freeze and

The US announced sanc-
tions against 400 entities and
individuals from across the
world on October 30, 2024,
for “aiding” Russia’s war
against Ukraine. These in-
cluded 19 private entities
from India and two Indian
nationals.

On December 16, 2024,
the EU added 32 companies
to the list of those support-
ing Russia’s military and in-
dustrial complex in its war
against Ukraine and in-
cluded Indian company Triac
Electronics.

“There is a general percep-
tion that the pressure from
the US on Indian exporters
to Russia to strictly comply
with the list of sanctioned
items may go down some-
what once Donald Trump as-
sumes office as the US Pres-
ident later this month but
the EU and other countries,
such as the UK, Japan, Aus-
tralia and Canada, will not
back off. So, Indian exporters
need to be careful,” a govern-
ment source said.

EXPORTS TO RUSSIA
India’s exports to Russia in
FY24 increased 35.41 per
cent to $4.26 billion from
$3.14 billion the previous
fiscal against an overall fall of
3.1 per cent in the country’s
overall goods exports to
$437 billion from $451 bil-
lion in the previous fiscal.

In the April-October 2024
period, India’s goods exports
to Russia increased 30.9 per
cent to $3.04 billion. Top ex-
ported items include nuclear
reactors, boilers, machinery
and mechanical appliances,
electrical machinery, equip-
ment and parts, chemicals

—
Vallari Sanzgiri
Mumbai

Tata Consultancy Services re-
ported a net profit of ¥12,380
crore for the third quarter of
2024-25,up 5.5 per cent com-
pared to 11,735 crore in the
same quarter of the previous
fiscal year. Net profit in-
creased 3.9 per cent quarter-
on-quarter, compared to
¥11,909 crore in the second
quarter.

It may be noted that in-
cluding a one-time legal
claim, the net profit grew 12
per cent y-o-y, as the adjusted
profit for the third quarter
last year would be ¥11,058
crore.

Revenue rose 5.6 per cent
to 63,973 crore in Q3. Most
verticals and markets saw
negative growth q-o-q. Top
verticals, ‘Consumer busi-
ness’ and ‘BFSP’, grew 1.1 per

centand 0.9 per cent respect-
ively.

Speaking on other vertic-
als, Chief Executive Officer
and Managing Director K
Krithivasan called ‘Health-
care and ‘Manufacturing’
“wait-and-watch depart-
ments” . The UK market rose
4.1 per cent while the Indian
market expanded 70.2 per
cent y-o-y. Negative revenue
growth was recorded for the
North America market at -2.3
per cent and continental
Europeat-1.5 per cent.

On India growth, Krithiv-
asan said the non-BSNL front
contributed to the numbers,
adding that the company ex-
pected BSNL to have hit a
peak and to taper off here on.
“We’re expecting BSNL to
reach peak and taper off but
we’re very confident of re-
gional growth elsewhere.
We’ll be able to handle this.
We’re not too worried and

K Krithivasan, CEO & MD

will find opportunities in
other geographies to make up
for BSNL’s revenue decline,”
he said.

ATTRITION RATE UP
The Total Contract Value
(TCV) jumped 18 per cent to
$10.2 billion. Operating mar-
gin stood at 24.5 per cent, a
decline of 50 bps y-o-y, ex-
cluding the settlement of
legal claim, but a sequential
improvement of 40 bps.

The company’s workforce

strength declined 0.8 per cent
to a headcount of 6,07,354
even though LTM IT attrition
rate grew to 13 per cent com-
pared to 12.3 per cent last
quarter.

Milind Lakkad, Chief HR
Officer, said, “We promoted
over 25,000 associates this
quarter, which brought the
total promotions this finan-
cial year to more than
1,10,000. Our campus hiring
for the year is going to plan
and preparations are onto on-
board a higher number of
campus hires next year.”

Stating that there is no dir-
ectlinear co-relation between
growth and headcount,
Lakkad added that the com-
panyis on track to get campus
hiring of 40,000. However, he
anticipated a reduction in
quarterly attrition going for-
ward. LTM numbers may go
up and down accordingly.

Q3 comment p2

Now, L& T Chairman advocates 90-hour work week

Subrahmanyan asks employees ‘how long they can stare at their spouses’

Aroosa Ahmed
Mumbai

After NR  Narayana
Murthy’s prescription of a
70-hour work week, Larsen
& Toubro Chairman SN
Subrahmanyan, in an em-
ployee interaction, said
they should work 90 hours a
week and expressed regret
on not being able to make
people work on Sundays.

In aviral video on Reddit,
Subrahmanyan asked em-

SN Subrahmanyan

What do you do sitting at
home? How long can you
stare at your wife and wife
stare at the husband? Get
into the office and start

ployees “how long they  working,” he said.

could stare at their

spouses”. “Iregretthat’'m  DRAWS IRE

not able to make you work  Experts expressed shock at

on Sundays. If I can make
you work on Sundays, I will

the L&T chief’s statements.
“Older generations were

high touch-and-feel and
brick-and-mortar physical-
ity. Some industries are en-
titled to believe that
stretching and working
from the office is their man-
tra for success,” Kamal Kar-
anth, Co-founder of
Xpheno Executive Search,
told businessline.
“Employees would be
worn out working every
day. Weekends are for a re-
fresh and trying things
other than regular work.
Sometimes employees
work on weekends based on
work demand and if it is in-
teresting, but it should not
be a norm that every week-
end employees need to
work. Otherwise, there will

be no motivation...,” posted
auser on Reddit.

“If the intention was to
motivate people, this con-
tent and context would
probably have the opposite
effect,” said Dony Kur-
iakose, Director, EDGE Ex-
ecutive Search.

L&T’S RESPONSE

An L&T spokesperson said:
“The Chairman’s remarks
reflect larger ambition, em-
phasising that extraordin-
ary outcomes require ex-
traordinary effort. At L&T,
we remain committed to
fostering a culture where
passion, purpose, and per-
formance drive us for-
ward.”

“Since the ban list in-  export ban, Indian compan-  and pharmaceutical be happier because I work.  built on the workspace’s
cludes items that go into a  iesneedto payheed. products.
responsible for ENERGY FOR EVER
renewables o |
. é IREDA
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PROFIT AFTER TAX*
425.37 crore

Up By 26.77%

GREEN FINANCING

INSTITUTION
IN THE COUNTRY

REVENUE FROM OPERATIONS®

’?1 ,698.99 crore

Up By 35.57%

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

NET WORTH*

’ %0,842.07 crore

Upey 20.99-

‘Q3 FY 2024-25 Vs Q3 FY 2023-24

LOAN BOOK*
368,959.61 crore

Up By 36.34%

(Xin crores)

LOAN DISBURSEMENTS*
7,448.96 crore

Up By 25.27%

LOAN SANCTIONS*
313,226.81 crore

UpBy45.01 %

ber of Global Capability Centres
has been increasing since the gov-
ernment came to power. But no

matter how much we have done, it
is not enough,” he said.
Details p8 1. Total Income from Operations

R 1 2 Net Profit/ (Loss) for the period (before Tax,

ccount lowers " Exceptional and/ or Extraordinary items)
electronics lmport 5 NetProfit/(Loss)for the period before tax(after

" Exceptional and/ or Extraordinary items)

numbel‘S tOO0: GTRI 4 Net Profit/ (Loss)for the period after tax(after
— " Exceptional and/ or Extraordinary items)
Amiti Sen Total Comprehensive Income for the period
New Delhi 5.  [Comprising Profit/(Loss) for the period (after tax)and

Substantial changes in import data
for April-November 2024 have
been made by the government not
only for gold and silver but also
electronics, per an analysis carried J
out by research body Global Trade 10.

Other Comprehensive Income (after tax)]
Paid up Equity Share Capital (Face Value of ¥ 10/- each )

6
7. Reserves(excluding Revaluation Reserve)
8.  Securities Premium Account (net)

9

Net worth

Paid up Debt Capital/ Outstanding Debt
and Research Initiative. 1. Outstanding Redeemable Preference Shares
'The sharp revisions made by the 12. Debt Equity Ratio
Directorate General of Commer- ) -
cial Intelligence and  Statistics 3. Earnings Per Share (of Rs.10/-each) (for continuing

(DGCI&S) in import data, updated
on its website on Wednesday, high-
light the need for accurate trade

documentation, in the absence

which the government may find it 5.
difficult to take astute policy de-
cisions or remedial trade actions,

point out experts.

Details p3

CcM
K

and discontinued operations) -
A. Basic:

B. Diluted:

of 14. Capital Redemption Reserve
Debenture Redemption Reserve
16.  Debt Service Coverage Ratio

17.  Interest Service Coverage Ratio

Quarter
ended

December
31,2024

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited)
1,698.99 1,630.38 1,253.20 4,840.08 BISEA6E) 4,965.29
538.20 459.91 386.14 1,473.84 1,205.57 1,685.24
538.20 459.91 386.14 1,473.84 1,205.57 1,685.24
425.37 387.75 335.54 1,196.81 914.85 1,252.23
Date: 09.01.2025
399.58 478.20 424.69 1,279.65 843.44 1,095.43 Place: New Delhi
2,687.76 2,687.76 2,687.76 2,687.76 2,687.76 2,687.76
7.154.31 6,648.39 5,446.80 7.154.31 5,446.80 5,871.66
863.63 863.63 863.63 863.63 863.63 863.63 AGENCY LIMITED
9,842.07 9,336.15 8,134.56 9,842.07 8,134.56 8,669.43 (A Government of India Enterprise)
57,930.62 54,638.64 41,700.70 57,930.62 41,700.70 49,686.86
5.89 5.85 5.13 5.89 5.13 5.80
1.58 1.44 1.38 4.45 3.91 5.16
158 1.44 1.38 445 3.91 5.6  Tel: 011-24347729-99
428.69 418.38 432.69 428.69 432.69 397.75

Not Applicable
Not Applicable

September
30, 2024

Not Applicable
Not Applicable

Quarter ended | Quarter ended

December
31,2023

Not Applicable
Not Applicable

Nine Months
ended
December
31,2024

Not Applicable
Not Applicable

Nine Months

ended
December
31,2023

Not Applicable
Not Applicable

Year ended
March 31,
2024

Not Applicable
Not Applicable

Notes:

a) The above results have been recommended by the Audit Committee of Directors and
approved by Board of Director in their respective meetings held on 09.01.2025 and
have been audited by M/s Shiv & Associates, Chartered Accountants.

b) The above is an extract of the detailed format of quarterly and year-to-date financial
results filed with Stock Exchanges under Regulation 33 & 52 of the SEBI LODR
Regulations. The full format of the said financial results are available on the website
of the Company https://www.ireda.in/financial-results and on the websites of Stock
Exchanges www.bseindia.com & www.nseindia.com.

c) For the other line items referred in regulation 52(4) of the SEBI LODR Regulations,
pertinent disclosures have been made to Stock Exchanges and can be accessed at
www.bseindia.com and www.nseindia.com respectively.

For and on Behalf of the Board of Directors

Sd/-

Pradip Kumar Das

Chairman & Managing Director
DIN No. 07448576

INDIAN RENEWABLE ENERGY DEVELOPMENT
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