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30th May 2024 
 
To, 
The Department of Corporate Service (DCS-CRD) 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort, 
Mumbai – 400001 
  
Sub:  OUTCOME OF BOARD MEETING, DISCLOSURE UNDER REGULATION 30 AND SUBMISSION 

OF AUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY FOR THE FOURTH 
QUARTER AND THE FINANCIAL YEAR ENDED 31ST MARCH 2024. 

 
Ref:  ISHAN DYES AND CHEMICALS LIMITED      BSE SCRIP CODE: 531109     

SYMBOL:  ISHANCH 
  
In continuation of our letter dated 22nd May 2024 and Pursuant to the Regulation 30 and 33 of the SEBI 
(Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended from time to time, 
we would like to inform you that the Board of Directors of the Company at their meeting held today i.e. 
Thursday, 30th May 2024, have inter alia considered and approved the following matters: 
 
1. Financial Results: 

 
Approved the Audited Standalone Financial Results of the Company for the Fourth Quarter and the 
Financial Year ended 31st March 2024 along with the Auditors Report issued by the Statutory Auditors 
M/s A R Sulakhe & Co, Chartered Accountants (FRN: 110540W) which have been duly reviewed and 
recommended by the Audit Committee. In this regard, we are enclosing herewith: 
 
(a) Auditors’ Report on the Audited Standalone Financial Results of the Company for the Fourth 

Quarter and the Financial Year ended 31st March 2024 issued by the Statutory Auditors, M/s A R 
Sulakhe & Co, Chartered Accountants (FRN: 110540W). 
 

(b) A copy of Audited Standalone Financial Results of the Company for the Fourth Quarter and the 
Financial Year ended 31st March 2024. 

 
We hereby declare that the Company's Statutory Auditors M/s A R Sulakhe & Co, Chartered Accountants 
(FRN: 110540W) have issued Audit Report with an Un-modified opinion on the Audited Standalone 
Financials Results of the Company for the Fourth Quarter and the Financial Year ended 31st March 2024. 
 
The results will be available on the website of the Stock Exchange on the link www.bseindia.com and 
also on the website of the Company www.ishandyes.com.  
 

2. Appointment of M/s Kunal Sharma & Associates, Company Secretaries as Secretarial Auditor of 
the Company for the Financial Year ending 31st March 2025: 

 
Based on the recommendation from the Audit Committee, the Board of Directors of the Company 
appointed M/s Kunal Sharma & Associates, Company Secretaries (M. No: F10329 and CP – 12987) as 
Secretarial Auditor of the Company to conduct the Secretarial Audit of the Company for the Financial 
Year ending 31st March 2025. 
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Further, the information required under the Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated 13th July 2023 are as follows: 
 

S. 
No 

Details required Our Comments 

1 Reason for Change 

Appointment of M/s Kunal Sharma & Associates, Company 
Secretaries (M. No: F10329 and CP – 12987) as Secretarial 
Auditor of the Company to conduct the Secretarial Audit of the 
Company for the Financial Year ending 31st March 2025. 

2 
Date and Term of 
Appointment/Cessation 

Date of Appointment: 30th May 2024. 
 
Term: To conduct the Secretarial Audit of the Company for the 
Financial Year ending 31st March 2025. 

3 Brief Profile Name of Auditor M/s Kunal Sharma & Associates, Company 
Secretaries. 

4 
Disclosure of relationships 
between directors Address 

501-502, Skylar, Near Shalin Bungalows, 
Corporate Road, Prahladnagar, Satellite, 
Ahmedabad – 380051, Gujarat, INDIA 

  E-mail cskunalsharma@gmail.com   

  Brief Profile 

M/s Kunal Sharma & Associates, Company 
Secretaries is a leading peer reviewed firm 
registered with ICSI. Mr. Kunal Sharma, 
Proprietor is having more than 10 years of 
professional experiences in the areas of 
Company Law Compliances and Advisory, 
Foreign Exchange and Cross Border 
Transactions, SEBI Listing Compliances 
and Advisory, Transaction Support 
Services, Secretarial Audit, Corporate Law 
Assurance and Attestation services. 

 
3. Appointment of M/s K. D. Dave & Co., Chartered Accountants as Internal Auditor of the Company 

for the Financial Year ending 31st March 2025: 
 
Based on the recommendation from the Audit Committee, the Board of Directors of the Company 
appointed M/s K. D. Dave & Co., Chartered Accountants (FRN.: 116941W) as an Internal Auditor of the 
Company for the Financial Year ending 31st March 2025. 
 
Further, the information required under the Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated 13th July 2023 are as follows: 
 

S. No Details required Our Comments 

1 Reason for Change 

Appointment of M/s K. D. Dave & Co., Chartered 
Accountants (FRN.: 116941W) as an Internal Auditor of the 
Company to conduct the Internal Audit of the Company for 
the Financial Year ending 31st March 2025. 
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2 
Date and Term of 
Appointment/Cessation 

Date of Appointment: 30th May 2024. 
 
Term: For the Financial Year ending 31st March 2025. 

3 Brief Profile 

Name of 
Auditor 

M/s K. D. Dave & Co., Chartered Accountant. 

Address 
501-502, Skylar, Near Shalin Bungalows, 
Corporate Road, Prahladnagar, Satellite, 
Ahmedabad – 380051, Gujarat, INDIA 

E-mail Kavin@kddave.com 

Brief 
Profile 

K. D. Dave & Co. is a Chartered Accountancy 
firm registered with the Institute of 
Chartered Accountants of India in the year 
1997. Mr. Kavin D. Dave, Proprietor is 
having more than 26 years of professional 
experiences in the areas of areas of taxation, 
internal audit, internal control, company 
law, statutory audit, business laws, trust 
audit and compliances, commercial advisory 
etc. 

4 Disclosure of relationships 
between directors 

Not related to any of the Directors of the Company. 

 
The Board meeting commenced at 04:30 PM IST and concluded at 06:00 PM IST. 
 
Kindly consider this and take on record as a requisite disclosure under Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended from to time. 
 
Kindly take the same on your record. 

Thanking you, 
 
For and on behalf of  
ISHAN DYES AND CHEMICALS LIMITED 
 
 
Shrinal P Patel 
Whole-Time Director 
DIN – 02992519 
 
Enclosed: A/a. 
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE FOURTH QUARTER AND THE FINANCIAL YEAR ENDED 31ST MARCH, 2024 

Sr. 
No. 

1 

2 

3 

4 

5 

6 
7 
8 

9 
10 
11 
12 

13 

14 

Partic ulars 

Revenue from operations 
(a) Net sales/income from operations (Net of Taxes) 
Ib) Other Income 
Total Income 
Expenses 
(a) Cost of materials consumed 
(b) Purchase of Stock in Trade 
(c) Changes in inventories of finished goods, work-in-progress and 

stock-in-trade 
(d) Employee benefits expense 
Ie) Finance Cost 
If) Depreciation and amortisation expense 
(q) Other expenses 
(h) Power Expenses 
(j) Fuel Expenses 
IJ) CSR Expenses 
Total expenses 
Profit/CLoss) from operations before on Exceptional and Extra 

lordinarv items and Tax (J -21 
Exceptional Items 
Profit/CLoss) from ordinary activities before on Extra Ordinary items 

land Tax (3 - 4) 
Extra Ordinary Items 
ProfitLLLossl from ordinarv activities before tax (5 - 61 
Tax Expense (net) 
- Current tax 
- Deferred tax 
Total Tax Expenses 
Net ProfiULoss) for the Period from continuina operations 
Other Comprehensive income net of taxes 
Total ComPrehensive Income for the period 
Details of Equity shore capitol 
(a) Paid up Equity Share capital (Amount in Lakhs) 
(b) face value of EQuitv share capita l (in Rs.) 
Other Equity excluding Revaluation Reserves as per balance sheet 

of previous accountina year 
Earnings per shore (in Rs.) 
(a) Basic earning( loss) per share from continuing and discontinuing 

operations 
(b) Diluted earning(loss) 

discontinuina operations 

Place: Ahmedabad 
Dote: 30th May, 2024 

per share from continuing and 

31/03/2024 
(Audited) 

2655.75 
71.02 

2726.78 

1433.24 

-

106.78 

216.25 
83.41 

70.63 
164,59 

174.67 
111.91 

-
2361.48 

365.29 

(10,67 

354.62 

-
354.62 

0.11 
113.85 
(13.74 
368.36 

(7.69) 
360.67 

2096.8 1 
10.00 

-

1.76 

1.76 

All amount in Rs Lakhs unless otherwise stated 
Quarter ended Year ended 

31/12/2023 31/03/2023 31/03/2024 31/03/2023 
(Un-Audited) (Audited) (Audited) (Audited) 

1453.06 1425.54 7666.89 6470.8 1 
86.79 53.08 291.82 201 .37 

1539.86 1478.62 7958.71 6672.18 

1411.81 753.22 5167.00 3994.84 

- - - -

(513.78) 387.52 (299 .28) 6.59 

166.35 199.38 732.77 683.65 
61.64 54.84 274.45 160.95 
70.41 70.11 281.61 273.54 

184.11 232.42 667.19 866.45 
170.77 85.77 644.04 428.07 
115.78 56.79 431.75 353.42 

- 12.48 - 27.48 
1667.08 1852.54 7899.52 6795,00 

(127.22) (373.92) 59.1 9 (122,82) 

- (10.67) -

(127.22) (373,92) 48,52 (122,82) 

- - -
(127.22 (373.92) 48.52 (122.82 

- (43.53 0.51 (24.99 

20.18 129.62) 36.28 22.36 
20.18 (73.151 36.79 (2,64 

(147.401 (300.781 11.73 (120,18 
- 3.35 (7.69) 3.35 

(147.40) (297.43 4,04 (116.84 

2096.8 1 2096.81 2096.81 2096.8 1 

10.00 10.00 10.00 10.00 

- - 8062.90 8058.86 

(0.70) (1 .57) 0.06 (0 .65) 

(0.70) (1 .57) 0.06 (0.65) 

For and on behalf of the Boord of 

ISh~micals Limited 

~patel 
Whole Time Director 
DIN: 02992519 

i 
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2024 

Particulars 

ASSETS 
Non-Current Assets 

(a) Property, plant and equipment and Intangible assets 
(i) Property, plant and equipment 
(ii) Capital work-in-progress 
(iii) Intangible Assets 
(iv) Intangible Assets under Development 

(b) Financial Assets 
(i) Investments 

(c) Other non-current assets 
Total Non-Current Assets 

Current Assets 
(a) Inventori?s 
(b) Financial Assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Financial Asset-Loans 
(iii) Others Financial Asset 

(c) Other Current assets 
Total Current Assets 
Total Assets 

EQUITY AND L1ABILITES 
Equity 

(a) Equity share capital 
(b) Other equity 

Total Equity 

LIABILITIES 
Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 

(b) Other Non Current Liabilities 
(c) Provisions 
(d) Deferred Tax Liabilities (Net) 

Total Non-Current Liabilities 

Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade payable 

Total outstanding dues of micro enterprises and 
small enterprises 
Total outstanding dues of creditors other than 
micro enterprises and small enterprises 

(iii) Other Financial Liabilities 
(b) Other Current Liabilities 
(c) Provisions 

Total Current Liabilities 

Total Equity and Liabilities 

Place: Ahmedabad 
Date: 30th May, 2024 

All amount in Rs. Lakhs unless otherwise stated 

As at March 31, As at March 31, 
2024 2023 

Audited Audited 

6378.05 6157.49 
2913.04 52.97 

49.11 76.23 
43.09 43.09 

2.05 2.05 
702.84 386.30 

10088.18 6718.13 

2584.46 2313.03 

2471.73 1273.87 
16.02 27.32 

1353.05 2155.07 
419.09 229.15 
993.46 369.73 

7837.83 6368.18 
17926.01 13086.30 

2096.81 2096.81 
8184.27 8180.23 

10281.09 10277.04 

2437.58 52.29 
- -

30.49 14.21 
198.14 164.45 

2666.20 230.95 

3505.82 2190.24 

533.78 184.59 

784.40 108.70 
31.27 0.72 

-23.40 17.36 
100.06 76.70 

4978.72 2578.31 
17926.01 13086.30 

For and on behalf of the Board of 

Whole Time Director 
DIN: 02992519 , ', 

r 
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Standalone Statement of Cash Flow for the Financial year ended March 31. 2024 

All amount in Rs Lakhs unless otherwise stated 
Year Ended 

Particulars March 31 2024 March 31 2023 
Audited Audited 

Cash flow from operating activities 
Net profit before tax 48.52 (122.82) 
fldjustments for: 
Depreciation & amortization expense 281.61 273.54 
Finance Cost 274.45 160.95 
Interest Income (210.87) (130.13) 
Loss/(profit) on sale of fixed assets (net) - (9.50) 
Operating profit before working capital changes 393.70 172.05 

Adjustment for change in working capital 
(Increase)/decrease in Inventories (271.43) 15.57 
(lncrease)/decrease in Trade Receivables (1.197.86) 2,207.46 
(Increase)/decrease in other assets (940.27) 47.95 
Increase/(Decrease) in Trade payables 1,024.89 (304.58) 
Increase/(Decrease) in Other Liabilities 26.31 (27.42) 
Movement in Provisions 39.64 (62.30) 

Cash generated from operations (925.03) 2,048.72 
Direct taxes paid (net of income tax refund) (0.51) (27.64) 

Net cash generated from operating activities (925.54) 2,021.08 

Cash flow from investing activities 
Payments for acquisition of property, plants and equipment and intangible (3,335.12) (2,884.70) 
asset (including capital-work-in-progress and intangible assets 
under development) 
Proceeds from sale of fixed assets - 9.50 
Loan given (Net) 612.08 (1,309.00) 
Interest received 210.87 130.13 

Net cash used in investing activities (2,512.18 (4,054.08) 

Cash flow from financing activities 
Proceeds from issue of shares - 1,830.00 
Proceeds from Issue of Share Warrants - -

Dividend Pay-outs - -
Proceeds / (Repayment) of long term borrowings 2,385.29 (134.96) 
Proceeds / (Repayment) of short term borrowings 1.315.58 499.22 
Interest paid (274.45) (160.95) 

Net cash used in financing activities 3.426.41 2,033.30 
Net increase/(decrease) in cash and cash equivalents (11.30) 0.31 
Cash and cash equivalents at the beginning of year 27.32 27.01 
Cash and cash equivalents at the end of year 16.02 27.32 

Components of cash and cash equivalents 
Cash in hand 11.78 0.73 
Balance with scheduled banks 

- current accounts 3.74 25.09 
- deposit account 0.50 1.50 

16.02 27.32 

NOTES' 

1 

2 

3 

4 

5 

6 

The above Audited Standalone Financial Results for the Fourth Quarter and the Financial Year ended 31 st March 2024 
have been reviewed by the Audit Committee & approved by the Board of Directors of the Company at their 
respective meetinas held on Thursday, 30th May 2024. 
The above Audited Standalone Financial Results for the Fourth Quarter and the Financial Year ended 31st March 2024 
have been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (Ind AS). 
prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to 
the extent applicable. 
The Statutory Auditors of the Company have carried out "Statutory Audit" of the Audited Standalone Financial Results for 
the Fourth Quarter and the Financial Year ended 31st March 2024. The Statutory Auditors Report is annexed herewith. 
The Statutory Auditors have expressed an unmodified opinion. . 
The figures of the previous periods have been regrouped/rearranged/recasted wherever considered necessary. 

In line with Ind AS - 108 - "Operating Segments", the Company has one reportable business segment viz. Chemicals. ,. 

The Audited Standalone Financial Results for the Fourth Quarter and the Financial Year ended 31st March 2024 are 
available on the Company's website and also on the website of the BSE Limited where the shares of the Company are 
listed. 

Place: Ahmedabad 
Date: 30th May, 2024 

. 
--"'.-.. 

~-:;.;"~-- -- .. 

Whole Time Director 
DIN: 02992519 
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ISHAN DYES & CHEMICALS LTD. 

30th May 2024 . 

To 
The Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai - 400001 

Ref: ISHAN DYES AND CHEMICALS LIMITED 
SYMBOL: ISHANCH 

BSE SCRIP CODE: 531109 

Sub.: DECLARATION FOR UN-MODIFIED OPINION WITH AUDIT REPORT ON AUDITED 
STANDALONE FINANCIAL RESULTS FOR THE FOURTH QUARTER AND THE 
FINANCIAL YEAR ENDED 31ST MARCH 2024. 

Dear Sir, 

This is in reference to the Regulation 33 (3)(d) of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2016 vide Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 
25/05/2016. 

We, hereby confirm and declare that the Company's Statutory Auditors M/s A R Sulakhe & Co, 
Chartered Accountants (FRN: 110540W) have issued Audit Report with an Un-modi fied opinion 
on the Audited Standalone Financial Results for the Fourth Quarter and the Financial Year ended 
31st March 2024. 

Kindly take the above on records. 

Thanking you, 

For ISHAN DYES AND CHEMICALS LIMITED 4''''~~::' ;: .. ::->~,. 

~o~~~~~;~;~ector ~~~ 
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