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G Block, Bandra-Kurla Complex,
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January 31,2025

BSE Ltd.,

DCS - CRD,

Phiroze Jeejeebhoy Towers,

25th Floor, Dalal Street,

Mumbai4O0 0O1

Scrip Code: 532210

Dear Sir / Madam,

Sub: Outcome of Board Meeting - 31.01.2025
Integrated Financial Results for Q3 FY 2025

Ref: 1. Regulation 3O of SEBI Listing Regulations, 2015
2. SEBI Circular No: SEBI/HO I CFD I CFD-PoD-2/CIR/p/

2024 I L85 Dt. 31.12.2024

in continuation to our communication dated Januarl20,2025, we hereby inform that the Board of
Directors of the Bank at its meeting held today, January 3L, 2025, has considered and approved
the Un-Audited Standalone Financial Results of the Bank for the quarter / nine months ended
December 3L,2024. A copy of the Un-audited Standalone Financial Results of the Bank together
with the Limited Review Report issued by the Joint Statutory Central Auditors is enclosed herewith
in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) and the same is also uploaded in the Bank's website:
www.cityunionbank.com

Further, an extract of the quafterly financial results shall be published in a manner as prescribed
under Reg. 47(3) SEBI Listing Regulations.

Time of commencement of Board meeting : o&i OD F.m.
Time of conclusion of Board meeting : O{ : 35 f.nn.

We request you to take the above on record and disseminate to all concerned.

Thanking you

Yours faithfully
for UNION BANK LIMIIED

Venkataramanan S
Company Secretary

Encl.: a.a

"NARAYANA" Administrative Office, No.24-8, Gandhi Nagar, Kumbakonam - 612 001.

Phone : 0435 - 2402322 Fax : 0435 - 2431746



City Union Bank Ltd,,
CIN NO.t.65110 t i\i 1904P1.C001287

Reod.Office; 149 T.S.R. (lliq) Slreet, Kumbakonam - 612001

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED DECEMBER 31/ 2024

Particulars
Quarter ended NINE MONTHS ENDED YEAR ENDED

3L-12-2024 30-09-2024 3r-12-2023 3L-Lz-2024 31-12-2023 31-03-2024

(Unaudited) (Audited)

Interest earn.d fa+h+c+d) 147473.55 143394.58 44rl112_43 389644.87 527056.s2
ai Interest /Discount on Advances /Bills 1 19895.60 I t414) 4a r nlqqo qt 't428nq qB l0/281.58 4l qfaa nc

1\ Tn.6mp 6n Tnva<tmpnf< )6AA0 K1 )7r)c-q.o) )46\fi 7) 80199.C 1A/1) , 9588q 07

c) Interest on balances uJith RBI and other Inter Bank funds 906.34 1634.69 4320.71 63)7.07 11455,48 1542t.t r

) others lA0 q4 3t'1.40 .6) 666.: 195.0 407 54

77R?R R1 7)6:t).It\ 1q2 64683.91 \664) .6 / 7476a \)
3 lotal Incom€ 1+2 170712.36 166026.63 494816.34 446247,54 601222.04
4 Bg0qq.23 R61 46 nr I 258592.55 231955.89 3147 r0.08

5 + aii} 1AO1 ? qC 1Rn6' q1 ?44 11)457.\l a1R4A 4) 1:14R1R R7

FmnkrvFF\ Cnst 1 7Rq7 11 1 83s3.49 53646.2 445Ctl 61381.1 7

) Other Ooerati,ro ex0enses 70161 2 r9709.42 E8n1 1 7 53241.8€ 734s).70

6
fotal Expenditure (4) + (5) excluding provisions and
contingencies

t27tL?.82 r23208.92 L15507.78 371050.06 329796.31 44954e.95

7
Operating Prolit before provisions and contingencies
(3) - (6) 43599.54 428L7,7L 36403.35 123766.24 116491.23 1s1673.09

8 Provisions (other than tax) and continqencies 7500,00 7000.00 4600.00 18400.00 25400.00 28600.00

9

Profit / (loss) from Ordinary Activities before tax (7)-(B)-(9)

0.00 0.00 0.00 0.00 0.00 0,00

10 36099,54 35817.7 L 105366.28 91091.23 1 23073.09

1l Tax Expenses i 500.0c 7300.00 6500,00 21800.00 15000.00 21500.00

12
Net Profit / (Loss) fron Ordinary Activities aftcr tax
(10) - (11) 28599.54 285L7,71 25303.3s 83566.28 76091.23 101573.09

13 Extra items Net of Tax Exoense) 0.0c 0.00 0.00 0.00 0.00 0,00

t4 Nct Profii,/ (1 .oss! dr the nerldd (121 - (t ?) 285S9.S. 2ASr7,7L 25303.35 83566.28 76091.23 101573.09

15 Paid uD ecruity share Caoital (Face value of Re.1/- each) 740,q, R( 74Ct6.7) 7446.4t 7409.86 7406.40 74n6 7 )

16
Reserves excluding revaluation reserues (as per balance sheet oF

nrpvio0q aaa6rrnlino vear)
832736.43

17 Analytical ratios
i) 0/n of sharas held bv Government of India Nil NI Ni Nil Nii

ii) Caoital Adeouacv llatio (o/D) - Basel tII 22.76 22,98 21.87 22.7,6 21.87 23.73

Basic EPS - before/afler exira ordinary items (Not annualised)
3,86 3.85 3.42 1 l.2B 10.28 73.7?-

Dilutcd EPS - bcforc/aftcr cxtra ordlnary itcms (Not annualised)
IRs. )

3.82 3.39 11.21 10.20 13.62

iv) NPA Ralios
(a) Gross NPA 169303,58 172550.01 196811,18 169303.58 196811,18 r8s443.04

(b) Net NPA 70 I54.02 77\O2.24 94090.4C 70154.02 94090.4C 89867.72

(c) o/o of Gross NPA 3.36 3.54 4.47 3.36 4.41

(d) % of Net NPA t ,4?- t.62 1.42 2.19 r,97

v) Return on Assets - Annualised {o/o) r.51 1.59 r.49 r.56 1.52 1.52

rB Net Worth

Outstandinq redeemable Dreference shares

9t1.749.79

Nit

BB380B.0l

Nil

BnB56.2B 911749.79 81 1 856.28 837423.37

l9 Nil Nil Nit Nrl

20 Capital Redemption Reserve Nil Nil i!il Nil Nil Nil

2l DebL-equity ratio * 0,10 0.2 0.10 0.10 0.10 0.11

22 Total debt to total assets (o/o) ** 4.54 6.63 4.54 6,63 6.61
* Debt represents borrowings with residual maturity of more than one year
+* Total Debt represents Total Borrowlngs of the Bank

[j'l &
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For SITY ION EAh{K LTD.

enmpany
M. No. 28842



Notes :

I The above ur)audited flnancial results for the quarter / Nine months endcd l)ccember 31, 2024 have been revieu/ed dnd recommended by the Audit Committ€e

of the Board and approved by the Board of Drrectors at its meeting held on Janrrary 31, 2025. fhe same has been subjected lo a lilnited revievr as per the provisions

of SEBI Lisung Regulations, 201 5 las aliended], by the lolnt Statutory Central Audltors of the Uank and limitcd review report has treen furnished by them'

The flnancial results for the quarter and Nine nronths ended December 2023 arrd the year ended lvlarch 31,2024, vrerc review€d /audited by prcdccessor

loint Stattltory Central Auditors.

3

-lhe bank has changed its accounting policy vr'ith respect to'lnveslments' from Aprll l, 2024, in compliance with RBi's Masler Directlon on Classification,

Valuation and Operation of investment portfolio of Commercial Banks (t)irections) 2023 dated l2th Septcmbcr 2023 read r/ith Frequently Asked Question issued

by Fixed lncome Money Market alld Derivatives Association (FIMMDA), accordingty, the investments of the Bank llave been re-classified, wherever required and

valued in'accordance with the above mentioned RBI direclion.

Further, in compliance with the RBt Direction, the valuation gains or losses for the period ended Dec 31, 2024 across all performing investments held under AFs are

aggregated and the net appreclation of Rs.1261,29 Lakhs (Net of Tax) has been retognlzerl h AFS resewe. The securities under FWPL (lncluding HFT) ar€ fair

valued and net loss to the tuue ol Rs,l.76 Lakhs has been recognized under Profit and Loss account, The correspondlng quar[er and nlffe months ended fiqures

in respect of Dec 31 , ZOZ3 andftnancial year ended l4ar 3L, ZO24 are not comparable with lhat of the current quarter due to the impact of the revised RBI guidelines'

Apart tiorn the above tltere has been no chanqe in Accounting policy followed in the preparation of the fillancial results for the quarter / Nine montlrs ended

December 31,2024 as compared to earlier period

The Financial Results for lhe quarter / Nine rnonths ended December 31, 2024 have been arrived at after considering provisions for Non performing assets'

Standard assets, testructured accounts, provisions for exposure to entities with unhedged foreign currencies, taxes and other usual and necessary provisions oll

the basis of prudential norms, eslimatei and specific guidelines issued by RBI and on the basls of the accounting policcs as those followed in the precedinq

financial year ended March 31, 2024.

4 Based on the available financial statements of the constituents, the bank has esflmated the llability towards their tJnhedged foreign currency exposures to their

constituents in terms of,1BI circutar t)oR. Mtic. REC. 761 0O-00-OO7l 2022-23 daled 11.10.2022 and holds a provision oF Rs, 272.44 lakh as on December 31' 2024'

Olher Income relates to income from non-fund based banking activifies includinq commission, fees, gains front securities transactions including profit / loss on

revaluation of Investments, ATM sharing fees. recoveries from accounts written oft and other miscellaneous income.

B

!0

provision Coverage Ratio calculated as per ll.eserve Bank of India guidelines is 77olo (including Technical wlite ofn & 590/o (excluding technical write off)

as on December 31, 2024.

Numberoflnvestorcomplaintspendingatthebeginningofthequatter-Nil, Receivedduringthequarter-Nil,Disposedoffduringthequarter-NilandComplaints
Pendlng complalnts as on December 31, 2024 - Nll

The Bank has allotted 3,13,S30 equity sharcs during lhe quarter ended Dccember 3I, 2024 of face value of Re.U- each to employees pursuant to the exercise

of stock options by |he ernployees,

Disclosures as per 'Master Direc[ion - Reserve Bank of India' ( I ransfcr of l-oan Exposures) direction 2021 dated September 24, 202 1 for the loans transferred

/ accluired during the Quarter ended December 31, 2024 are given below:

(i) During the Quarter ended December 31, 2024 the Bank has not acqulred loans not in default through assignment.

(it) Durinq the euarter ended December 31,2024, the Bank has neither acquired nor transferred any Special Mention Accounts (sMA)'

(iii) During the euarter ended December 31,2024, the Bank has transferred loans classifled as NPAS to ARC5.

outstanding of Ioan is includinq inveslmcnt exposure

i:iit !

00.i0rj0s

tn accordance wlth the RBI circutar DBR. No.Bp.BC.1/21.06.201/2015-16 dated 1st July 2015, read together with RBI ciicular DBR.No.BP BC B0/ 21 06'201/2"014-15

dated31.03.2015,onprudentiatguidelinesonCapitaladequacyandliquidltystandardi-AmendmentsandRBICirculalDBR BP'BC.No 106/2104'098/2017-18

dated May u-2018 - Baset Ut Framework on Llqutdity standards - Net stable Fundlng Ratlo (NSFR) - Flnal Guidellnes, banks ale requlred to make certain Pillar 3,

Leverage Ratio, Liquidity Coverage Ratio and NSFR dlsclosures along with publicatio; of financial results, Accordinqly pillar III dlsclosures under Basel III capital

regulation is being made available on the Bank's website (www.cltyunlonbank,com), These disclosures have not been sublected to ieview by the

loint Statutory Cenhal Auditors.

CERTIFIFD TRUE COPY

Fcr CtTy UNION SAruK LTD,

To permitted
transferees

To others
transfereesTo ARCSParticulars

of Accounts

NAWeighted average resldual tenor of the loans transferred
(in vears)
lAt Anok vahre of loans transferred {at the time of transfer)
AnnraoAtF .onqideration 11;

NIL

Additlonal consideration realized in respect of accounts

lransfered in earlier years

tNl ii
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(iv) Details of lecovery ratlngs assigned to Security Receipts outstanding as on December 3I,2024

Recovery Ratings Book vahre
in lakhs

RR1 3,189.63

tl The Bank is not havlng any unprovlded llability on account of pension scheme since the bank is covered under Defined Contributlon.

t2 TheBankdoesnothayeanySubsidiaries/Associates./lointventuresason3lstDec€mber,2024. Hence,disclosurerelatedtoConsolidstedFinancial
Statement is not applicable.

13 Figures oF the previous period have been regrouped/reclassifled wherever considered necessary

order of Board

PIace : Chennai
Dated: 3lst lanuary 2025

DT N, KAMAKODI
MD & CEO

DIN : 0203961B

This is the statement referred to in our refrort of even date.

for P,B. viiayaraghavan & Co

Chartered Accountants
No, 004721S

for M, Srinlvasan & Associates
Chartered Accountants
Firm No. 0040505

&

Partner
M.No.020309

.Dp.B

t,;

CA, Mohanadasa
Panner
14.No. 221718

CERTIFIED TRUE COPV

For CITY L'NION BANK LTD.

$ecretary

ffi, No. 28842

Place : chennai

Dated: 3lst lanuary 2025

FRI'l

004050s
Chelnili

0lxrrier:d
Accolntanis

v vl w.g| ,
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Results

Note :

1) The Bank has only one Geographical segment (i,e) Domestic Segment.
2) Previous period figures have been regrouped/reclassified wherever necessary to make them comparable

CITY UNION BANK LTD,, CENTRAL OFFICE, KUMBAKONAM

SEGMENT REPORTING FOR THE QUARTER/NINE MONTHS ENDED 3I-!2.2024

EERTIFIED TRUI IOPY

For CITY UNION SANK LTn

Company Secretary
M. No. 28842

tn

Quarter ended Nine Months ended Year ended

3r-12-2024 30-09-2024 3L'L2-2023 3t-L2-2024 31-12-2023 31-03-2024

(Audited)

Particu la rs

(Unaudited)

Seqment Revenue
a) Treasury 29575 31215 3 1393 92557 9L322 123655
b) Corporate / wholesale bankinq 38056 33570 29118 t04t44 82560 1 141 10

767610c) Retail Bankinq 10098 98761 BB95B 29190s 355838
1l Dioital Bankino 83 10 5 9B 11 23

291807 767591 3558152) Other Retail Bankinq 100906 987sl 88S53
4796 7619d) Other Bankinq Operations 2092 24BL 2442 6210

446288 601722Total 170712 r66027 15 191 1 4948t6
Less : Inter seqment revenue

446288Total L707L2 166027 151911 494816 604222

Seoment Results
14825 47415 43984 63238a) Treasury 1522r L7I5I

21657 18598 2L393b) Corporate / wholesale bankinq 8651 5479 4894
497rs 60239c) Retail Bankinq 17868 17938 14450 49181

-4 21) Diqitai Bankinq 7 0 I -12
497192) Other Retail Bankins 17875 17938 14457 49L93 60237

d) Other Bankinq Ooerations 1859 2245 2234 5513 4194 6803

Total 43599 42818 36403 123766 116491 L5L673

43s99 36403 L23766 116491 151673Operating Profit 42818
18400 25400 28600Other Provisions & Continqencies 7500 7000 4600

r0s366 91091 L23073Profit Before Tax 36099 35818 31801
15000 21500Taxes includinq Deferred Tax 7s00 7300 6500 21800

83566 76091 101573Net Profit 28599 28518 25303

Seqmental Assets
1948201 r94s0B6a) Treasurv 1814673 LBTL672 1948201 1814673
tt22722 1"259347b) Coroorate / wholesale bankino 1426353 1350022 1t22722 1426353
3423369 3634259c) Retail Bankino 381658 3684775 3423369 381658

32 321) Dioital Eankino 59 29 32 59
3423337 36342272) Other Retail Bankino 3816524 3684746 3423337 3816524

240414 233895d) Unallocated 273L50 290132 240414 273150
7042547Total Assets 7330759 7136601 6734706 7330759 6734706

s€qmental Liabilities:
r5B3B30 17t5712 17L4864a) Treasurv 1583830 1585454 17t5712
1266070 100480s 1 135387b) Coroorate / wholesale bankinq 7266070 1203341 1004805
3387470 3063652 3250715c) Retail Bankinq 338747Q 32844L6 3063652

7l 36 291) Diqital Bankinq 7I 3B 36
3387399 3063616 32506862) Other Retail Bankinq 3387399 3284378 3063616

13s919 I4L478d) Unallocated r77r27 175400 1359 t9 t77L27
5920088 6242444Total 64t4497 62486r1 s920088 64L4497

Capital Employedr
Segment Assets - Segment Liabilities

230842 232489 23A77?4a) Treasury 230842 2262t8 232489
LL79L7 133960b) Coroorate / wholesale bankinq 160283 146681 3"t79L7 160283
3597t7 383544c) Retail Bankino 4291 13 400359 359717 429L13

-4 3-T? -5 -4 -121) Diqital Banking
383541400364 429125 3597212) Other Retail Bankinq 429L25 35972I

9247796424 104495d) Unallocated 96024 t74732 104495
91,6262 814618 84014Total 916262 887990 814618

q



l'.B. Vijayaraghavan & Co,
Chartercd Accountants,
No. 14127, Cathedral (iardcn ltoacl,
Nungambakham,
Chcnnai-600 034
Phone No: 044-2826 3918 I 34911

Imail: bv,co.ilr

M. Srinivnsan & Associatcs,
Chnrtcrctl Account:rrtts,
No. 5,9t1'F'loor, li-Wing, Itarsn Mancrc,
442, Anna Salai,
Chennai-600 006
Plrone No: 044 2tlzll238l I 2382 I 2383

Email saca.colll

Independent Auditors' Limited lleview ltcport on lJnaudited l"inancial ltcsults of City
Union Bank Limitccl for the qunrter and nine months ended December 31, 2024
pursuant to the llegulation 33 of thc S[I]I (Listing Obligations and Disclosurc
Requiremcnts) llcgulationso 2015 (as amended)

To
The lloard of Directors
City Union llank Limited
Kumbakonam,'Iamil Nadu

We have reviewed the accompanying Statement of tJnaudited Financial Results of
City tJnion tlank l,imilcd ('tiic Ilanl<') for thc quarter and nine months encled Decenrber
31,2A24 ('thc Statcmcnt') bcing preparcci ancl submitted by tlic Bank put'suant to the
recluirements o1' I{egulation 33 ol' the SIIBI (l.isting Obligations and Disclosure
Requirements) Regulations 2015 as arrrended ('the Sljtll l(egulations'), cxcepl for the
disclosurcs relating to Pillar 3 disclosure under Basel III Capital Itcgulations, as at
f)ecember 31,2024 including Leverage I{atio, Liquidity Covcrage l{atio and Net Stable
Funding Ratio as have been disclosed on the Bank'swebsiteand in respect of which
a link has been provitieci in thc aloresaicl Statement, have not been reviewed by us,

2, 'l'hc Statement, wllich is the rcsponsibility o[' thc l]anh's Managetnent has been

approvecl by the Bank's lloard of Dilectors, and prepaled in accordance with thc
recognition ar-ld measuLement principles laid down in Accounting Standard-25 Interirn
Financial Reporting ('AS-25') plescribed uncler Seclion 133 of'thc Companies Act, 2013,
the relevant provisions of thc llanlcing Regulation Act, 1949, the circr"tlars, guiclelines and
dircctions issued by the Reservc Uank of India ( the 'l{BI') fiom time to titne (hereinafter
the'l{Ul Guidelines') ancl othcr accounting principles generally accepted in lndia and
is in courpliancc with thc Slilll [{egr.rlalions. Our responsibility is to exprcss a conclusion
and issue a rcport on thc Statcmont basecl on oul rcviov.

3. We conducted our revielv of the statement in accordance with the Standard on I{eview
Engagement (SRE) 2410 -ooReview oi lnterim l.'inancial Infolmation Perforured by the
Independent Auditor of the Entity", issued by the Institute of Charterecl Accountants ol'
India (the'ICAI'). l.his Standard requires that wc plan and pcrform the revier,v to obtain
moderate assul'ance as to whether the Statement is I'ree of material misstatcment. A
t'eview is limited primarily to incprilies ol' ilank's personnel and analytical procedures

applied to financial data and thus provides less assurance thau an audil. We have not
performecl an audit and accoldingly, we do not cxprcss an audit opinion.

Our review primarily is conducted on the basis of review of the books of account and
recorcls of the banl<. We have a.lso reliecl on the infblmation and explanation furnished to
us by the bank and thc retLrrns as consiclcrcd ncccssarily by us I'or the review.

i:'i'l 'i
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4. Based orr oul review conducted ancl procedure performcd as above, nothing has coute to
our attention that causcs us to believc that the acconrpanying statcment of lJnaudited
Irinancial Itesults prcpalccl in accoldirncc u,ith applicablc accounting standards, and othcr
lccognized accounting practices, and othel accoLrnting principlcs gcncrally acceptecl in
india in so flar as they apply to banks, ancl circulars and guiclclincs issLred by the

RBI from time to time, has not disclosed the inl'ormation rccprired to be disclosed in

terms ol ltegulation 33 of the SEIII (Listing Obligations ancl Disclosurc ReqLtirements)

Regulations, 20 l5 including the lnannel in rvhioh it is to be disclosed, or that it contaitrs

any material misstatement or that it has not been prepared in accordance with the relevant
pruclential uonrs issr.recj by the I{BI in respect olincomc rccognitiot"t, asset classification,
provisioning ancl other relatecl rnattcrs, exccpt for thc disclosures lclating to Pillar 3
disclosules as at Decernber 3i, 2024 inclucling Leverage l{atio and Licpridity Coverage

Ratio and Net Stablc lrunding Itatio under the llasel III Capital ltegulations, as have

been disclosed on the llank's website and in respcct ol'which a link has been providecl in
the Statement ancl have not bcen reviewed by us.

Othcr Vlattcr

5. 'i'ho review ol Lrnauditcd linancial rcsults oI thc l]ank lbL thc cluartcr and trine tnotrths

ended December 311 2023 ancl auclit o{'hnancial results lor the year cnclcd lvlarch 31,

2024 included in the statement was carried out and reportcci by precleccssor ,Ioinl
Statutory Central Auditors who had expressed their unmodiileci conclusion vide their
review report dated February I, 2024 and Lrnmodificd opinion vide Audit report dated

May 20,2024, whose rcpolts have been furnishecl to us and which have bccn relied upon

by us for the purpose ol'our review olthe Statement,

Our conclusion is nol modif-ied in respect of this matter.

For M. Srinivnsan & Associatesl-or P.ll. Vijayaraghavan & Co
Chartered Accountants
FRN: 004721S

P AN
Partner
lVl.No: 020309
UDIN: 25020309IINI.IBXX3602

Datc:31.0I.2025
Place:Chennai.

Chartercd Accountants
FRN:0040505

*Xtrr*o+r$A9"
MOHANADASA
Partncr
M.No:221718
UI)IN :2522 I 7 I 8I}IVIKLSM5565

Citcnl;lt
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B. Statement on deviation or variation for proceeds of public issue, rights issue, preferential
issue, qualified institutions placement etc., - Not Applicable

C. Format for disclosing outstanding default on Loans and Debt Securities

Note 1: Represents total borrowings of the Bank

D. Format for disclosure of related party transactions (applicable only for half yearly fillings i.e
2nd and 4th quarter) - Not applicable

E. Statement on impact of Audit qualifications (For Audit report with modified opinion) subjected
alongwith Annual Audited Financial Results (Standalone and consolidated separately) (applicable

only for Annual fillings i.e 4th quarter) - Not applicable

s.
No Pafticulars Rs. in

Crore

1
Loans / revolving facilities like cash credit from banks / financial
institutions

A Total amount of outstandihg as on date Nil

B Of the total amount outstanding, amounts of default as on date Nit

2 Unlisted debt securities i.e NCDs and NCRPS

A Total amount outstanding as on date Nil

B of the total amount outstanding, amount of default as on date Nit

3 Total Financial indebtedness of the listed entity including short term and
long term debt (refer note 1) 3326.90


