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Dear Sir / Madam,

Sub: Submission of Secretarial Compliance Report for the year ended 315t March, 2024

Pursuant to the circular CIR/CFD/CMD1/27/2019 of SEBI dated 8% February, 2019 and
Regulation 24A of SEBI (LODR) Regulations 2015, we submit herewith Secretarial Compliance
Report of the Company issued by M/s. Himesh Pandya & Associates (Membership No. A40991),
Practicing Company Secretary for the year ended 315t March, 2024.

Kindly take the above on record and oblige.
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For GB GLOBAL LIMITED (Formerly Mandhana Industries Limited)

VUAY Digitally signed by
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THAKORDAS THAKKAR
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THAKKAR 184522 40530
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Managing Director
DIN: 00189355
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(On the letter head of the Practicing Company Secretary)

Secretarial Compliance Report of GB GLOBAL LIMITED (Formerly known as Mandhana Industries Limited) for
the financial yvear ended 31%' March, 2024

[/3%e have conducted the review of the compliance of the applicable statutory provisions and the adherence to good
corporate practices by M/s. GB GLOBAL LIMITED (Formerly known as Mandhana Industries Limited) (hereinafter
referred as ‘the listed entity’), having its Registered Office at 10™ Floor, Dev Plaza, Opp. Andheri Fire Station S. V. Road.
Andheri (West), Mumbai MH - 400 058. Secretarial Review was conducted in a manner that provided me/uas a reasonable

basis for evaluating the corporate conducts/statutory compliances and to provide my/eus observations thereon.

Based on my/eur verification of the listed entity’s books. papers. minutes books, forms and returns filed and other records
maintained by the listed entity and also the information provided by the listed entity, its officers, agents and authorized
representatives during the conduct of Secretarial Review. I/sve hereby report that the listed entity has, during the review
period covering the financial year ended on 31* March. 2024 complied with thestatutory provisions listed hereunder in the

manner and subject to the reporting made hereinafter :
I/%e Himesh Pandya have examined:

(a) all the documents and records made available to us and explanation provided by GB Global Limited (Formerly
known as Mandhana Industries Limited) (“the listed entity™),

(b) the filings/ submissions made by the listed entity to the stock exchanges,
(c) website of the listed entity,
(d) any other document/ filing, as may be relevant. which has been relied upon to make this report.for the

financial year ended 31*' March, 2024 (“Review Period™) in respect of compliance with the provisions of :

(a) the Sccurities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations, circulars, guidelines
issued thereunder: and

(b) the Securities Contracts (Regulation) Act, 1956 (*SCRA™), rules made thereunder and the Regulations,circulars,
guidelines issued thereunder by the Securities and Exchange Board of India (“SEBI™);

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder. have been examined, include:-
(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,2015;

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations. 2018: Not

Applicable during the review period
(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations.2011;

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations. 2018: Not Applicable during the
review period

(e) Sccurities and Exchange Board of Tndia (Share Based Employee Benefits and Sweat Equity) Regulations,2021; Not

Applicable during the review period

(f) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,2021: Not

Applicable during the review period



HIMESH PANDYA & ASSOCIATES
(COMPANY SECRETARIES)

B 402, EMRALD TOWER, NEAR D-MART VASAI EAST PALGAHR-401208.

Email id cshimeshpandya.gmail.com, himeshpandya@gmail.com Cont. No +91-9001324506

review period

circulars/guidelines issued thereunder:

Securities and Exchange Board of India (Depository Participant) Regulations,

and based on the above examination, [/3e hereby report that. during the Review Period:

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

2018;

Securities and Exchange Board of [ndia (Delisting of Equity Shares) Regulations. 2021; Not Applicable during the

Securities and Exchange Board of India (Investor Protection and Education Fund) Regulations, 2009 and

[. (a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines issued
thereunder, except in respect of matters specified below:

Sr.| Compliance | Regulation/ | Deviations | Actio| Type of Details  of | Fine Obser- Manag | Remarks
No.| Requirement | Circular n Action Violation Amou vations/ ement
(Regulations/ No. Take nt Remarks of | Respo
circulars/ nby the nse
guidelines Practicing
including Company
specific Secretary
clause)

1 [Reconciliation [Regulation 76 [It is observed [BSE  |[Mail was It is observed [NIL The Listed  |The The revised
of Share of SEBI that the Listed received from |[that the Listed Equity Compan [XBRL for
Capital Audit |(Depositories |Equity Capital BSE Equity Capital y Reconciliatio
Report and reported in the Capital reported in  [submitten of Share

Participants) [XBRL Report reported in the XBRL |d Capital Audit
Regulations, [is (33143)(No. the XBRL Report is clarificat|Report was
2018 IOf shares) not Report is (33143)(No. |ion for [submitted to
imatching with (33143)(No. Of shares) notjthe same|the exchange.
the Listed Of shares) not matching on
Equity Capital matching iwith the 01.08.20
as per with the Listed Equity [23.
Exchange Listed Equity Capital as per
records i.e. ( Capital as per Exchange
3314295 )(No. Exchange records i.e. (
Of shares) and records i.e. ( 3314295
Difference is 3314295 )(No. Of
3281152(No. )(No. Of shares) and
Of shares). shares) and Difference is
Difference is 3281152(No.
3281152(No. Of shares).
Of shares).

2 |Corporate Regulation 27 [Executive BSE/N [Mail was Executive 370000 |[Executive The The category
Governance  |(2) of SEBI  |Director SE received from |Director Director Compan |of the
Report Listing &Chairperson BSE/NSE &Chairperson & Chairpersonfy Director was

Regulations [(C&NED) as (C&NED) as (C&NED) as [submitte inadvertently
2015 (LODR) [on March 31, on March 31, on March 31, [d sclected by
2023 to Non- 2023 to Non- 2023 to Non- |clarificat{the Company
Executive Executive Executive ion for
Director IDirector IDirector the same
&chairperson &chairperson &chairperson on
related to related to related to 11/08/20
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promoter (C,

ipromoter (C.

ipromoter (C,

23

Compliant in
the section of

the Company
has stated as

the Company
has stated as

INED) as on INED) as on INED) as on
June 30, 2023. June 30, June 30,
Due to change 2023. 2023.
in change in Due to IDue to
category of change in change in
above change in change in
mentioned category of category of
Director Board| above above
Composition mentioned mentioned
of your Director Director
company (Half} Board Board
of the Board Composition Composition
isnot ID) not of your of your
in line with company company
requirements (Half of the (Half of the
of SEBI Board isnot Board isnot
(LODR) ID) not in line| ID) not in line
'Regulations. with iwith
2015 requirements requirements
of SEBI of SEBI
(LODR) (LODR)
Regulations, Regulations,
2015 2015
ICorporate Regulation 27 [Provisions BSE/N [Mail was Provisions  |[NIL IProvisions  [The IPursuant to
Governance  |(2) of SEBI  |pertaining to |SE received from [pertaining to pertaining to (Compan [the Board
Report Listing Board IBSE/NSE Board Board y Composition
Regulations  [Composition Composition Composition [submitte [as per
2015 (LODR) |(Regulation (Regulation (Regulation |d Regulation]7
17) Reason : 17) Reason : 17) Reason : [clarificatjof SEBI
1.1) One third 1.1) One third 1.1) One thirdfion for [LODR, 2015,
of the board is of the board of the board [the samelthe same has
not is not is not on been
Independent Independent Independent [18/08/20complied
from April 18, from April from April 23 with.
2023. 2. 18,2023. 2. 18,2023. 2.
Contradictory Contradictory Contradictory
A ffirmations: Affirmations: Affirmations:
The The The
composition off composition composition
Board of of Board of of Board of
Director is not Director is Director is
in line with not in line not in line
SEBI (Listing with SEBI iwith SEBI
obligations (Listing (Listing
and disclosure obligations obligations
requirements) and and
Regulations, disclosure disclosure
2015 while the requirements) requirements)
iCompany has Regulations, IRegulations,
stated as 2015 while 2015 while
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shareholding

pattern.

shareholding
attern.

shareholding
attern.

er, 2023

affirmation. Compliant in Compliant in
the section of the section of
affirmation. affirmation.
Shareholding [Regulation 31 [Letter receivedNSE ~ [Mail was Letter INTL Letter The The Company
Pattern of SEBI from NSE for received from |received from received from[Compan [submitted
Listing the entity is INSE INSE for the NSE for the |y clarification
Regulations |covered as entity is entity is submitte |for the same
2015 (LODR) [promoter/pron)| covered as covered as  |d on
oter group in [promoter/pro ipromoter/pro [clarificat{l 1/09/2023
System Driven moter group moter group [ion for
Disclosures in System in System the same
(SDD) Driven Driven on
for Insider IDisclosures Disclosures  [11/09/20
Trading (as (SDD) (SDD) 23
per SEBI for Insider for Insider
circular dated Trading (as Trading (as
September 09, per SEBI per SEBI
2020), circular dated circular dated
however not September September
appearing 09. 2020), 09, 2020),
as however not however not
promoter/prom appearing appearing
oter group as as as
per Table IT of promoter/pro promoter/pro
shareholding moter group moter group
pattern (SHP) as per Table as per Table
or vice-versa 11 of 11 of
shareholding shareholding
pattern (SHP) pattern (SHP)
or vice-versa or vice-versa
Shareholding |[Regulation 31 [There is BSE  |[Mail was There is INIL There is The Revised
Pattern of SEBI Quarter to received from |Quarter to Quarter to  |[Compan [Shareholding
Listing Quarter BSE Quarter Quarter y pattern was
Regulations  |[Change in Change in Change in  [submitte [submitted to
2015 (LODR) [count of count of count of d the stock
[promoter of promoter of promoter of [clarificatjexchanges.
the Company the Company the Company [ion for
compared to compared to compared to |the same
previous previous previous on 11"
period/quarter period/quarter period/quarter|Septemb
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June 30, 2023
, Please update
the Correct
IName / PAN
of the
Promoter and
resubmit the

IRevised IPromoter and
IXBRL for resubmit the
respective Revised
Quarter XBRL for

30,2023 and
Quarter ended
June 30, 2023
, Please
update the
Correct Name
PAN of the

30,2023 and
Quarter ended|
June 30,
2023.

Reconciliation [Regulation 76 [It is observed [BSE ~ [Mail was It is observed [NIL There is a The The Company
of Share of SEBI from the received from |from the imismatch in |[Compan [submitted
Capital Audit |(Depositories [submission BSE submission the y clarification
Report and imade under31 made under31 submission  [submitte {for the same
Participants) jof LODR and of LODR and made under |d on
Regulations, |Reg 76 of DP Reg 76 of DP regulation 31 |clarificat|24/01/2024
2018 regulation for regulation for of LODR and [ion for
quarter ended quarter ended regulation 76 jthe same
Sep 30, 2023, Sep 30, 2023, of DP for on
that there is a that there is a quarter ended [24/01/20
mismatch in mismatch in September 24
total no of total no of 30, 2023
shares held in shares held in
Shareholding Shareholding
Pattern and Pattern and
Reconciliation Reconciliatio
of Share n of Share
capital Audit capital Audit
report. report.
Shareholding |Regulation 31 |1. There is BSE |Mail was 1. Thereis  |NIL 1. Thereis  |Revised [Revised
Pattern of SEBI Quarter to received from |Quarter to Quarter to Sharehol|Shareholding
Listing IQuarter BSE Quarter Quarter ding pattern was
Regulations  [Change in Change in Change in  |pattern [submitted on
2015 (LODR) [count of count of count of was 02/11/2023
promoter of promoter of promoter of |submitte
the Company the Company the Company |d on
compared to compared to compared to [02/11/20
previous previous previous 23
period/quarter period/quarter period/quarter
sharcholding shareholding shareholding
pattern. pattern. pattern.
2. For PAN ( 2. For PAN ( 2. For PAN (
AAZPD1247R AAZPDI1247 AAZPDI1247
& R & R &
AEFPC2943H AEFPC2943 AEFPC2943
) of Promoter H ) of H) of
Name is Promoter Promoter
mismatch with Name is Name is
Quarter ended mismatch mismatch
September iwith Quarter with Quarter
30,2023 and ended ended
Quarter ended September September
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respective
Quarter
Minimum Regulation 38 (It was INSE  [Mail was 1. Thereis  |NIL The public  [The The Company
Public of SEBI observed that received from |Quarter to shareholding [Compan [submitted
Shareholding |Listing the public NSE Quarter in the y clarification
Regulations [shareholding Change in company is  [submitte [for the same
2015 (LODR) |in the count of below the d on
company is promoter of limit clarificat{20/03/2024
below the limit the Company prescribed  |ion for
Erescribed compared to under the same
nder previous regulation 38 fon
regulation 38 period/quarter of LODR 20/03/20
of LODR shareholding asper 24
asper pattern. Sharcholding
Shareholding 2. For PAN ( pattern
pattern IAAZPD1247 submitted by
submitted by R & Company as
ICompany as AEFPC2943 on September
on September H ) of 30. 2023.
30, 2023. IPromoter
IKindly Name is
confirm the mismatch
date of fall in with Quarter
the public ended
shareholding September
and reason for 30,2023 and
the same. Quarter ended
June 30, 2023
, Please
lupdate the
Correct Name
PAN of the
Promoter and
resubmit the
Revised
XBRL for
respective
Quarter
Shareholding [Regulation 31 |1. There is SE [Mail was 1. Thereis |NIL 1. Thereis  [The The Company
Pattern of SEBI change in received from [change in change in Compan [submitted
Listing category of INSE category of category of |y clarification
Regulations  [following following following submitte for the same
2015 (LODR) Jshareholder shareholder shareholder |d on
2. There is 2. There is 2. Thereis [clarificat|22/12/2023
change in change in change in ion for
IPAN of PAN of PAN of the same
shareholder shareholder shareholder [on
Bhagwati Bhagwalti Bhagwati 22/12/20
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Madanlal
Chandak,
Shakuntala
IRamesh
IDargad in
promoter
category

3. Change in
Promoter
Pledge
Holding -
Disclosure
requirement
under
regulation
SEBI
(Substantial
IAcquisition of
Shares and
Takeover)
Regulations,
2011

4. There is a
change in
nmumber of
Promoters

5. The entity is
covered as
promotetr/prom|
oter group in
System Driven
Disclosures
(SDD)

for Insider
Trading (as
per SEBI
circular dated
September 09,
2020),
however not
appearing

as
{promoter/prom
oter group as
per Table II of
sharcholding
pattern (SHP)
or vice-versa
6. The entity is
covered as

Madanlal
Chandak,
Shakuntala
IRamesh
Dargad in
promoter
category

3. Change in
Promoter
Pledge
Holding -
Disclosure
requirement
under
regulation
SEBI
(Substantial
Acquisition
of Shares and
Takeover)
Regulations,
2011

4. There is a
change in
number of
IPromoters

5. The entity
is covered as
promoter/pro
moter group
in System
IDriven
Disclosures
(SDD)

for Insider
Trading (as
per SEBI
circular dated
September
09, 2020).
however not
appearing

as
[promoter/pro
moter group
as per Table
I of
shareholding
ipattern (SHP)
or vice-versa

Madanlal
Chandak,
Shakuntala
IRamesh
Dargad in
promoter
category

3. Change in
Promoter
Pledge
Holding -
Disclosure
requirement
under
regulation
SEBI
(Substantial
Acquisition
of Shares and
Takeover)
Regulations,
2011

4. There is a
change in
number of
IPromoters

5. The entity
is covered as
promoter/pro
moter group
in System
IDriven
IDisclosures
(SDD)

for Insider
Trading (as
per SEBI
circular dated
September
09. 2020),
however not
appearing

as
[promoter/pro
moter group
as per Table
[ of
shareholding
pattern (SHP)
or vice-versa

promoter/prom 6. The entity 6. The entity
oter group in is covered as is covered as
System Driven romoter/pro romoter/pro

23
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IDisclosures

moter group

moter group

(SDD) in System in System
for Insider Driven Driven
Trading (as Disclosures IDisclosures
per SEBI (SDD) (SDD)
circular dated for Insider for Insider
September 09, Trading (as Trading (as
2020), per SEBI per SEBI
however not circular dated circular dated
appearing September September
as 09, 2020), 09, 2020),
promoter/prom however not however not
oter group as appearing appearing
per Table II of as as
shareholding promoter/pro [promoter/pro
attern (SHP) moter group moter group
or vice-versa as per Table as per Table
I1 of 11 of
sharcholding shareholding
pattern (SHP) pattern (SHP)
or vice-versa or vice-versa
10 [Corporate Regulation 27 [Provisions INSE  [Mail was Provisions  |NIL Provisions  [The The category
Governance  |(2) of SEBI  [pertaining to received from [pertaining to pertaining to [Compan |of the
IReport Listing iBoard INSE \Board Board Iy Director was
Regulations  [Composition Composition Composition [submitte [inadvertently
2015 (LODR) |[(Regulation (Regulation (Regulation |d selected by
17) 1.1) One 17) 1.1) One 17) 1.1) One |[clarificat{the Company
third/Half of third/Half of third/Half of jion for
the board is the board is the board is  |the same
not not not on
Independent Independent Independent (06/11/20
from July from July from July 23
01,2023 to 01,2023 to 01,2023 to
August August August
13,2023 2. 13,2023 2. 13,2023 2.
Change in Change in Change in
category of category of category of
Director There Director Director
is change in There is There is

the category of
the Director
Mr. DEV
VIJAY
THAKKAR
has changed
from Non-
INon-Executive
Director &
Chairperson
related to
promoter (C,
INED) in June
2023 Quarter

change in the
category of
the Director
Mr. DEV
VIJAY
THAKKAR
has changed
from Non-
INon-
Executive
IDirector &
Chairperson
related to

romoter (C,

change in the
category of
the Director
Mr. DEV
VIJAY
THAKKAR
has changed
from Non-
INon-
Executive
Director &
Chairperson
related to
promoter (C,
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to Non- INED) in June INED) in June
Executive 2023 Quarter 2023 Quarter
Director & to Non- to Non-
Chairperson Executive Executive
not related to Director & IDirector &
promoter Chairperson Chairperson
(C&NED) not related to not related to
promoter promoter
(C&NED) (C&NED)

11 |Shareholding [Regulation 31 |To revise the To revise the 1.PAN of  [The Revised

[Pattern of SEBI following — following — Bhagwati Compan [Shareholding
Listing i. Mention i. Mention Madanlal y IPattern was
Regulations [correct PAN correct PAN Chandak, submitte [filed on NSE
2015 (LODR) |of Bhagwati of Bhagwati Shakuntala |d

Madanlal IMadanlal [Ramesh clarificat

Chandak, Chandak, Dargad, in  |ion for

Shakuntala Shakuntala promoter the same

Ramesh Ramesh category was |on

Dargad, in Dargad, in wrongly 06/03/20
romoter [promoter imentioned |24

category. category. 2. Change in

ii. Change in ii. Change in IPromoter

Promoter Promoter Pledge of

IPledge of ledge of [Priyavrat P

Priyavrat P Priyavrat P Mandhana.

Mandhana. IMandhana.

12 {Annual Regulation  [This is with  |BSE This is with The Company|The The Company
Secretarial 24A of SEBI [reference to reference to have Compan |have
Compliance  [Listing the submission the submitted a |y have [submitted a
Report Regulations  [made by the submission clarification |submitte [clarification

2015 (LODR) [company in made by the letter to the [da letter to the
Reg. 24A - company in exchange on [clarificatjexchange on
/Annual Reg. 24A - 05" February,|ion letter[05" February,
Secretarial Annual 2024. to the [2024.
Compliance Secretarial exchang
Report(ASCR) Compliance e on 05
in XBRL Report(ASCR February
imode, of SEBI ) in XBRL , 2024,

(LODR) mode, of
Regulations,20 SEBI

15. As per the (LODR)
submission Regulations.2
imade by the 015. As per
company in the

IASCR Report submission
of FY 22-23, imade by the
the company company in
had mentioned ASCR Report
that the of FY 22-23,

provisions of
Securities and
Exchange
Board of India

the company
had
mentioned

that the
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(Substantial
Acquisition of
Shares and
Takeovers)
IRegulations.20)|
11 are not
applicable on
the company.
The company
is advised to
provide the
clarification
and supporting
documents for
such non-
applicability.

provisions of
Securities and
Exchange
Board of
India
(Substantial
Acquisition
of Shares and
Takeovers)
Regulations,2
011 are not
applicable on
the company.
The company
is advised to
provide the
clarification
and
supporting
documents
for such non-
applicability.

(b) The listed entity has taken the following actions to comply with the observations made in previous reports:

Sr. | Compliance Regulatio | Deviations | Action Type | Detailsof | Fin | Observation | Managem | Remarks
Requirement | n/ Taken by | of Violation e s/ Remarks | ent
(Regulations/ | Circular Actio Am | of the Response
circulars/ No. n oun | Practicing
guidelines t Company
including Secretary
specific
clause)

1 | SDD circular There was | NIL The As per the - There was The There was
Compliance No. delay in Comp | SEBI delay in Company | delay in filing
Certificate NSE/CML | filing SDD any Circular, filing of submitted | of SDD

/2022/51, certificate submi | The SDD SDD it late certificate
circular for Q2 - tted it | certificate certificate inadvertent | with the
No. 30.09.2022 late needs to be with the ly exchange for 1
NSE/CML inadv | filed within exchange for quarter
12022/52 ertent | 21 days 1 quarter September
dated ly. from  the September

November end of each

04, 2022, quarter.

Circular However,

No. the same

NSE/CML was filed

/2023/09 by the

10
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dated Company
January on 20t
25,2023 January,
and 2023for
circular Q2.

Ref No:
NSE/CML
/

2023/21
dated
March 16,
2023

Il. Compliances related to resignation of statutory auditors from listed entities and their material subsidiaries asp
Circular CIR/CFD/CMD1/114/2019 dated 18th October. 2019:

er SEBI

Sr. Particulars Compliance Observations/
No. Status Remarks by
(Yes/No/ NA) PCS*
1 Compliances with the following conditions while appointing/re-appointing an auditor
NA There was no
1. [ the auditor has resigned within 43 days from the end of a quarter of a financial vear, instance of
the auditor before such resignation, has issued the limited review/ audit report for such resignation of
quarter: or the auditor
. . . . . . X o ) during the
1i.  If the auditor has resigned after 45 days trom the end of a quarter of a financial year, review period.
the auditor before such resignation. has issued the limited review/ audit report for such
quarter as well as the next quarter: or
iii.  If the auditor has signed the limited review/ audit report for the first three quarters of a
financial year. the auditor before such resignation, has issued the limited review/ audit
report for the last quarter of such financial year as well as the audit report for such
financial year.
2 Other conditions relating to resignation of statutory auditor
- NA There was no

15 Reporting of concerns by Auditor with respect to the listed entity/its material subsidiary
to the Audit Committee:

a. In case of any concern with the management of the listed entity/material subsidiary
such as non-availability of information / non- cooperation by the management which
has hampered the audit process. the auditor has approached the Chairman of the
Audit Committee of the listed entity and the Audit Committee shall receive such
concern directly and immediately without specifically waiting for the quarterly
Audit Committee meetings.

b. In case the auditor proposes to resign, all concerns with respect to the proposed
resignation, along with relevant documents has been brought to the notice of the
Audit Committee. In cases where the proposed resignation is due to non-receipt of
information / explanation from the company, the auditor has informed the Audit
Committee the details of information/ explanation sought and not provided by the
management. as applicable.

The Audit Committee / Board of Directors, as the case may be, deliberated on the
matter on receipt of such information from the auditor relating to the proposal to

(¢

instance of
resignation of
the auditor
during the
review period.
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resign as mentioned above and communicate its views to the management and the
auditor.

ii. Disclaimer in case of non-receipt of information:

The auditor has provided an appropriate disclaimer in its audit report, which is in
accordance with the Standards of Auditing as specified by [CAI/ NFRA, in case where
the listed entity/ its material subsidiary has not provided information as required by the

auditor.

NA There was no
instance of
resignation of

The listed entity / its material subsidiary has obtained information from the Auditor upon the auditor
resignation, in the format as specified in Annexure-A in SEBI Circular CIR/ during the
CFD/CMD1/114/2019 dated 18th October, 2019. review period.
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I1I. I/sve hereby report that, during the review period the compliance status of the listed entity is appended as below:

Sr.

No.

Particulars

Compliance Status
(Yes/No/NA)

Observations/ Remarks by PCS*

Secretarial Standards:

The compliances of the listed entity are in accordance with the
applicable Secretarial Standards (SS) issued by the Institute of
Company Secretaries of India (ICSI).

Yes

[§9]

Adoption and timely updation of the Policies:
a. All applicable policies under SEBI Regulations are adopted
with the approval of board of directors of the listed entities
b. All the policies are in conformity with SEBI Regulations and
have been reviewed & updated on time, as per the
regulations/circulars/guideliness issued by SEBI

Yes

(O8]

Maintenance and disclosures on Website:
a. The Listed entity is maintaining a functional website
b. Timely dissemination of the documents/ information under a
separate section on the website
c. Web-links provided in annual corporate governance reports
under Regulation 27(2) are accurate and specific which re-
directs to the relevant document(s)/section of the website

Yes

Disqualification of Director:
None of the Director(s) of the Company is/ are disqualified
under Section 164 of Companies Act. 2013as confirmed by the
listed entity.

N

Details related to Subsidiaries of listed entities have been
examined w.r.t.:
(a) Identification of material subsidiary companies
(b) Disclosure requirement of material as well as other
subsidiaries

6

Preservation of Documents:
The listed entity is preserving and maintaining records as
prescribed under SEBI Regulations and disposal of records as
per Policy of Preservation of Documents and Archival policy
prescribed under SEBI LODR Regulations, 2015.

Yes

~1

Performance Evaluation:
The listed entity has conducted performance evaluation of the
Board, Independent Directors and the Committees at the
start of every financial year/during the financial year as
prescribed in SEBI Regulations.

Yes
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Related Party Transactions:

(a) The listed entity has obtained prior approval of Audit Since all the related party

Committee  for all related party transactions: or transactions were entered after
: : : . A. Yes .. . .

(b) The listed entity has provided detailed reasons along B Nt spalinahls obtaining prior approval of audit

with confirmation whether the transactions were subsequently | PP committee point (b) is not

approved/ratified/rejected by the Audit Committee. in case no applicable

prior approval has been obtained.

Disclosure of events or information:
The listed entity has provided all the required disclosure(s) o
under Regulation 30 along with Schedule I1I of SEBI LODR
Regulations. 2015 within the time limits prescribed thereunder.

Prohibition of Insider Trading:
The listed entity is in compliance with Regulation 3(3) &3(6) Yes
SEBI (Prohibition of Insider Trading) Regulations, 2015.

Actions taken by SEBI or Stock Exchange(s), if any:
No action(s) has been taken against the listed entity/ its
promoters/ directors/ subsidiaries either by SEBI or by Stock
Exchanges (including under the Standard Operating Procedures Yes
issued by SEBI through various circulars) under SEBI
Regulations and circulars/ guidelines issued thereunder except
as provided under separate paragraph herein (**).

The Company has received one
SOP fine during the review period.

Additional Non-compliances, if any:
No additional non-compliance observed for any SEBI Yes
regulation/circular/guidance note etc.

Various other notices were received by the Company from various departments are as follows:

1. Show cause notice dated 29/05/2023 was received from Ministry of Commerce and Industry - Reply was submitted
to the department vide letter dated 03/07/2023.

2. Show cause notice dated 05/06/2023 was received from Ministry of Commerce and Industry - Reply was submitted
to the department vide letter dated 13/06/2023.

3. Summon dated 03/05/2023 was received from the Department of Finance - Reply was submitted to the department
vide letter dated 12/05/2023.

4= Notice u/s 206 of Companies Act. 2013, dated 31/10/2023 was received from Ministry of Corporate Affairs

Notice u/s 148 of Companies Act. 2013. dated 15/06/2023 and 21/06/2023 was received from Ministry of
Corporate Affairs - Reply was submitted to the department vide letter dated 11/07/2023

W

6. Under Companies Act, 2013, Shareholders resolution was passed on 29" September, 2023 for regularization of Mr.
Aayush Agrawal (DIN: 09101979) as a Non- Executive Independent Director of the Company and Mr. Dinesh
Tarte (DIN: 10104238) as a Non-Executive Director of the Company, but filing Form DIR 12 date of appointment
was inadvertently taken as 30" September, 2023.
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Assumptions & Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and information furnished,

are the responsibilities of the management of the listed entity.

2. Our responsibility is to report based upon our examination of relevant documents and information. This

is neither an audit nor an expression of opinion.

3. We have not verified the correctness and appropriateness of financial Records and Books of Accounts of
the listed entity.

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015 and is neither an assurance as tothe future viability of
the listed entity nor of the efficacy or effectiveness with which the management hasconducted the affairs of the listed

entity.

Place: Vasai M/s Himesh Pandya & Associates,
Date: 30.05.2024
H I M ESH Digitally signed by
HIMESH PANDYA
PAN DYA Date: 2024.05.30
14:52:03 +05'30'
Himesh Pandya
(Proprietor)
M. No .: A40991,
COP No. : 16353
UDIN : A040991F000498481

Peer Review Certificate No. 2244/2022
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