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Dear Sir, 

The Board of Directors of the Company in its meeting held today, inter-alia considered, 

approved and taken on record Standalone and Consolidated Unaudited Financial 

Results of the Company for the Quarter ended on 30.06.2024. 

In terms of the Regulation 33(3) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith 

Standalone and Consolidated Unaudited Financial Results of the Company for the 

Quarter ended on 30.06.2024 along with the Limited Review Report. 

The Board Meeting commenced at 12:30 P.M and concluded at 13:40 P.M. 

These results are being published in the newspapers. 

Thanking you, 

Yours faithfully, 

(ASHOK KUMAR SHUKLA) 

COMPANY SECRETARY 

Encl: as above. 
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Statement of Standalone and Consolidated unaudited fnancialresuls or the quarter ended June 30, 2024 
(Rs.in crore except earning per share) 

Standaione Consolidated 
Quarter ended Vear ended Quarter ended Vear ended 

SNo. Partculars vnaudited | o e y | Urevates | Ausied | unaudied | g el 5| Unted | Auaies 

June 30, Warch31, | Jned0, | Warchdt, | Junead, | Marchdt, | June30, | Marcnsi, 
204 2024 223 2024 2024 04 2 2024 

T 7 3 1 5 3 7 0 
1 lIncome 

(@) Revenue from operatons 38669 219 2514 135509 8669 2219 asa) 136508 
(b) Otherincome 101 106 087 230 065 049 055 216 
Total Income W10 w5 ] 138439 W35 32268 F] IR T 

2 [Expenses 
(@) Costof mateidls consumed 13813 597.08 2519 120387 13813 597.08 2519) 124387 

(b) Purchase of stockin-rade 926 206 a2 1205 26 208 9% 1205 
(€] Changes ininventoriesoffrished goods,stock-n-rade 1 0o4) 02 (18027) 8144 (@8 77) 0% (163 

and workinprogress 
() Employee benefis expenses 1920 2% 1876 8073 1991 25 1876 8073 

(€) Finance costs 1308 961 964 280 1307 964 965 ©70 

(0 Depreciaton and amortisaion expense 7% a3 78 330 797 965 786 3535 

(g) Otherexpenses 288 31 264 11413 231 200 3% 147 
ot Expenses 39263 25028 624 132641 39308 26008 B ) 

s [Pt ;.eme <hare of profiioss) of an associate, xceptional tems = Py w0z3) f— o 20 P o 

4 [Share of proftioss) of associae = - g 5 03] 006 012) 015 
5 [Profiifoss) before exceptional tems and tax (3+4) @) w57 (1s29) 5D (540) 5266 T2044) 5304 

6 [Exceptonaltems - (Expenses) - < B - - - - - 

7 [Proftfoss) before tax (5+5) ) X 23) 38 [ w266 @) B 
8 [Taxexpensel(crei) 

Curtent Tax - . - = N - 

Adjstmentin espect of defered tax & urret income tax of earler priods 2 (00n) E (007 (007) - (007) 

Defered t chargeloredil) (129) 1565 (482) 1546 (1.23) 1565 42 1546 
Total tax expenses 123) 1558 482 1539 (1.23) 1558 @82) 1538 

o [ProfitiLoss)for the periodiyear (7-8) (10) 1539 (14.41) 0259 4.57) 4108 (1562) 3745 

10 [Giher comprehensive mcomel{oss): 
() Re-measurement gan/(osses) on define beneft pans oot E 001 - 001 E 001 
(i) Income tax (expense)credit relating o tems that will ot be reclassified to . ¥ . . . " . « 

proft & loss 
(i) Share of OCI of associa el of tax) - - - . - - : ¢ 

Totalother comprehensive incomel(oss): - [ T ] - 001 . ] 
11 [Total comprehensive incomeloss) for the periodlyear (9+10) @) 40 (1a4) 260 s) 709 (1552) 3166 
12 [Profi{Loss)forthe year atrbuted to - 

Equily hodersof e Parent [0 3 [ [ ) 70 (1552) 65 

Non Controlling Interest = 3 £ - - 2 ' - 

Total Comprehensive incomel{oss) atrbuted o 
Eouily holders of e Paren @) w40 (aan) 250 (5] 708 W552) BE] 
Non Controlling Interest. L3 - - - - - - ® 

* [Fafd-up equity share capital (Face value of each share R, 107) EXH W12 EXE) EXE W1 B £ B 
(Other Equity s per balance sheet 0027 12 
[Earming per share (of Rs. 10 each) (Not annualised) 

- Basicidiuied 085) 1237 (358) 1089 (.17) 1204 @89) 953 
F represent amountless han R, 50,000" 



Unaudited Segment-wise Revenue, Results, Assets and Liabilities Y 
for the quarter ended June 30, 2024 pre 

(Rs. in crore)| 

Standalone Consolidated 

Quarter ended Year ended Quarter ended Year ended 

S.No. Particulars Unaudited | o pudies 7| Unauited | Avited | Unaudited (R::rd::fe 7| Unaudied Audited 

June30, | March31, June 30, March 31, June 30, March 31, June 30, March 31, 
2024 2024 2023 2024 2024 2024 2023 2024 

1. ||segment Revenue 1 2 3 4 5 6 7 8 

a) Sugar 394,21 383.39 35096 1457.76 394.21 383.39 350.96 1457.76 

b) Power 4067 13041 61.57 27465 4087 130.41 6157 27465 

) Distilery 4982 55.54 6275 228.22 4982 55.54 6275 228.22 

Total 484.70 569.34 475.28 1,960.63 48470 569.34 475.28 1,960.63 

Less: Inter-Segment revenue 98.01 247.15 149.14 605.54 98.01 21715 149.14 605.54 

Revenue from operations 386.69 32219 32614 1,355.08 386.69 322.19 32614 1,355.00 

2. |Segment Results 
Profiti(Loss) (before tax, finance costs and exceptional 
items) from Segment 
a) Sugar 634 48562 (9.51) 46.26 6.34 4862 (9.51) 46.26 

b) Power 171 30.93 (047) 2575 171 3093 (0.47) 2575 

) Distilery 34 (2.20) 4.34 734 341 (2.20) 434 734 

Total 1146 7735 (5.64) 7935 1146 7135 (5.64) 7935 

Less: i) Finance costs 13.03 961 9564 29.60 1307 9564 966 29.70 

ii) Other un-allocable expenditure net off 
un-allocable income 336 377 39 (6.23) 4.9 505 514 (3:39) 

INet Profit/(Loss) before tax (4.93) 63.97 (19.23) 57.98 (5.80) 62.66 (20.44) 53.04 

3. [segment Assets 
) Sugar 724.72 886.45 688.07 886.45 72472 886.45 688.07 886.45 

Ib) Power 9891 108,31 12.20 105.31 98.91 105.31 11220 105.31 

) Distilery 7657 8043 7 8043 7657 80.43 7n 8043 

d) Unallocated 147.03 13915 173.23 139.15 11346 106.39 143.98 106.39 

Total 1,047.23 121134 1,044.61 1211.34 1,013.66 1,178.58 1,015.36 1,178.58 

4 [Segment Liabilities 
a) Sugar 81.28 165.67 17201 165.67 81.28 165.67 17201 165.67 

b) Power 4.2 414 318 414 422 414 318 414 

) Distilery 565 565 953 565 565 565 953 565 

d) Unallocated 511.39 587.49 456.78 587.49 516.83 592.88 462.14 592.88 

Total 602,54 76295 641.50 762.95 607.98 768.34 646.86 768.34 



d 

;}‘EA'!A., 

These standalone and consolidated financial results have been prepared in accordance with the Indian Accounting 

Standards (“Ind AS”) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder. 

Notes: 

The auditors have conducted limited review of these standalone and consolidated financial results for the quarter ended 

June 30, 2024. The unaudited standalone and consolidated financial results have been recommended by the Audit 

Comnmittee at its meeting held on August 10, 2024, and approved by the Board of Directors at its meeting held on 
August 10, 2024. 

The Company’s sugar and power business segments being of seasonal nature, the performance in any quarter may 

not be representative of the annual performance of the Company. 

As at June 30, 2024, the Company is carrying deferred tax assets of Rs. 14.73 crore on unabsorbed depreciation 
and other items. Based on profits earned during the earlier years, profitability projections, considering expected 

future market and economic conditions, prevailing tax laws, the Management is confident that there would be 
sufficient taxable profits in future which will enable the Company to utilize the above deferred tax assets on 

unabsorbed depreciation and other items. 

During the year ended March 31, 2024, the Company had sold non-agricultural land admeasuring 40.493 acres 

situated at Village Bajhera Kalan, Tehsil-Hapur, Uttar Pradesh for a total consideration of Rs. 28.13 crore (net of 

commission). As a result, other income and unallocable expenditure for the year ended March 31, 2024 in the 

segment results includes profit on sale of such land amounting to Rs 23.38 crore. 

A committee of independent directors in its meeting dated July 13, 2024 resolved to sell/ transfer the equity and 
preference shares of its subsidiary companies namely SIEL Industrial Estate Limited and SIEL Infrastructure and 
Estate Developers Private Limited, along with all their respective assets and liabilities, on “AS IS WHERE IS” 

basis subject to the completion of legal due diligence. The accounting in respect of the above shall be carried out 

once the legal binding agreements are executed. 

The figures for the quarter ended March 31, 2024, are the balancing figures between audited figures in respect of 
full financial year ended March 31, 2024 and the unaudited published year to date figures upto December 31, 
2023, being the end of the third quarter of the financial year which were subjected to limited review by the 

statutory auditors. 

For Mawana Sugars Limited 

\Sdo) 
Dharam Pal Sharma 

(Whole Time Director) 

DIN No. 07259344 

Place: New Delhi 
Date: August 10, 2024 



S.R. BatLiBOI & CO. LLP i 4, Cusorom 122 003 
Chartered 

Indepe 

Accountants Haryana, India 

Tel: +91 124 681 6000 

ndent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of ectors 

Mawana Sugars Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Mawana 
Sugars Limited (the “Company™) for the quarter ended June 30, 2024 (“the statement”) attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulations™). 

The Company’s Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 

34) “Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 
has been approved by the Company’s Board of Directors. Our responsibility is to express a 

conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly. we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of the Listing Regulations. including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For S.R. Batliboi & Co. LLP 

Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

5 Amit Gupth 
Partner 
Membership No.: 501396 

UDIN: 
Place: Gurugram 

: August 10, 2024 Date 

QHSOlSSé‘BKFZ’Rbfioflo 
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Chartered Accountants Haryana, India 

Tel: +91 124 681 6000 

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Mawana Sugars Limited 

L We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Mawana Sugars Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as “the Group™) and its associate for the quarter ended June 30. 2024 
(“the statement”) attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations™). 

The Holding Company’s Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) “Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been 
approved by the Holding Company’s Board of Directors . Our responsibility is to express a conclusion 

on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries. primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations. to the extent applicable. 

The Statement includes the results of the following entities: 

S.no. | Name of Subsidiaries / Associate Relationship 

1. Siel Industries Estate Limited Subsidiary 
2: Siel Infrastructure and Estate Developers Private Limited Subsidiar 

3. Mawana Foods Private Limited Associate 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has 
come o our attention that causes us to believe that the accompanying Statement, prepared in accordance 

with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards 
(‘Ind AS’) specified under Section 133 of the Companies Act. 2013, as amended. read with relevant 
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the manner in 
which it is to be disclosed. or that it contains any material misstatement. 



SR BartLiBoi & Co. LLP 
Chartered Accountants 

6. The consolidated financial results in the accompanying statement includes the unaudited interim 

financial results and other unaudited financial information, in respect of : 

e Two subsidiaries, whose unaudited interim financial results reflect total revenues Rs. 0.26 crore. 
total net loss after tax of Rs. 0.74 crore and total comprehensive income of Rs. (0.74) crore, for 

the quarter ended June 30. 2024 as considered in the Statement which have been reviewed by 

their respective independent auditors. 
e One associate. whose unaudited interim financial results include Group's share of net loss after 

tax of Rs. (0.06) crore and Group’s share of total comprehensive income of Rs. (0.06) crore for 

the quarter ended June 30, 2024 as considered in the Statement whose interim financial results 

and other financial information have been reviewed by its independent auditor. 

The independent auditor’s reports on interim financial results of these entities have been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
in respect of these subsidiaries and associate is based solely on the report of such auditors and procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matters stated above is not modified with respect to our 
reliance on the work done and the reports of the other auditors. 

For S.R. Batliboi & Co. LLP 

Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

per Ami¢ Gupta — 

Partner 
Membership No.: 501396 

UDIN: 21£01236 BRFZR E 6533 
Place : Gurugram 

Date : August 10. 2024


		2024-08-10T13:43:23+0530
	ASHOK KUMAR SHUKLA




