
 

 

PREMIER POLYFILM LIMITED 
Registered Office: 305, Elite House, III Floor,36, Community Centre, 
Kailash Colony Extension, Zamroodpur, New Delhi 110048 
CIN:L25209DL1992PLC049590;     Email :compliance.officer@premierpoly.com 
Website: www.premierpoly.com ;     Telephone: 011-45537559 
                        

 

Head Office & Factory: 40/1A, Sahibabad Industrial Area, Site IV, Sahibabad, Ghaziabad, (U.P.) India 
Manufacturer of   Vinyl Flooring, PVC Sheeting, PVC Geomembranes, PVC  Artificial Leather  
 

PPL/SECT/2024-2025                                                         Date: 16/10/2024 
 
To, 
 
BSE LIMITED                                                        NATIONAL STOCK EXCHANGE OF INDIA LTD   
 
SUBJECT : NEWSPAPER PUBLICATION- DISCLOSURE UNDER REGULATION 30 AND 47 OF SEBI 
                   (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 
 
SCRIP CODE :   NSE : PREMIERPOL 
                           BSE : 514354 
 

Dear Sir/Madam, 
 
Pursuant to Regulation 30 read with Schedule III Part A Para A and Regulation 47 of SEBI 
Listing Regulations, we enclose herewith the copies of Newspaper publication published in 
Financial Express, all editions and Jansatta, Delhi edition dated 16-10-2024 wherein extract of  
Unaudited Standalone Financial Results of the company for the quarter  and half year ended  on 
30th  September,2024 were published 
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully, 
For PREMIER POLYFILM LIMITED,  
 
 
 
HEENA SONI 
COMPANY SECRETARY & 
COMPLIANCE OFFICER 
 
Enclosed : As above 
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(CooliOU!Id !lorn putvious pagll ... ) 

subject to satisfaction ot condltklns mentioned In tile SPA along wtth the control over the Target 
Company. 

3. The salient fea!Ures of ilte SPAs are as under: 
a) Acquirer has entered Into Share Purchase Agreements (SPAs) on October 09. 2024 with the 

Outgoing Promoter and Plomoter Group lor the acquisition ol an aggregate or 45,96,973 
(Forty f'"rve Lakhs Ninety Six Thousand Nine Hundred and Seventy Three Only) Equi1y Shares 
representing 39.46% olthe Existing Pr~tssue FuRy Paid·up Equity Share Capital olthe Target 
Company and 17.92% ol the Emerging Voting Pald Up Equity Share Capital ol the Target 
Company, held by the Outgoing Promoter & Promoter Group of the Target Company at a price 
of~ 1.91/· (Rupees One and paise Ninety-One Only} per Equi1y Share ("Negotiated Price"). 
The Negotiated Pnce is payable by Acquirer to the Outgoing Promoter aQd Promoter Group. 

b) On Closing Date (as defined under SPA}, !he Outgoing Promoter & Promoter Group shall cede 
ns control over !he Target Company and tile Acqulrer shall gain control over the Company and 
shall have a right to reconstiMe the Board of Directors of the Target Company and appoint tlleir 
own representative/Directors as DirectorS/Chainman of the Target Company. 

c) The Purchase Conslderatlo,YAcquisitlon Price shall be payable by the Acqu~er to the Outing 
Promoter and Promoter Group. 

d) Acquirer shall make an Open O«er in the manner required under !he SEBI (SAST) RCjJulations 
and shall comply with an provisions of the SEBI (SAST} Regulations. as may be applicable. 

e) The acquisttion ol tile Equi1y Shares pursuant to !he SPA by Acquirer will resutt in change in 
control of the Target Company. The Target Company being a listed entity. Acquimr shall be 
responsible lor complying with the requirements of the SEBI (SAST) Regulations in relation to 
the offer lo the other public shareholders. 
Rlr further details ol SPA, Public Shareholders of the Target Company may refer to the SPA, 
villicn would be available to litem for inspection at the office of the Manager to the Offer. 

4. The Oller is being made at a price ol ~ 10/· (Rupees Ten Only) ("Offer Price") pet Equity Share. 
subject to !he terms and conditions set out in the PA, this DPS. Oral! Letter of Olfer ('OLOF") and 
!he Letter ot Offer ('LOF"), that will be sent to the Public SharehOlders olthe Ta~ge! Company. 

5. Further, the Board of Directo;s of the Target Company in its meeting held on October 09, 2024 
have approved Prelerential Allotment of 1.40.00.000 (One Cro;e Forty Lakhs) Fully Paid-up Equity 
Shares of~ 1 01· each of !he Target Company ("Preferential Allotment"). Out of 1M said proposed 
Preferential Allotment. 1,40,00,000 (One Crore Rlrty Lakhs) Fully Paid-up Equtty Shares of~ 10i­
each of the Target Company repr~sentfng 54.58% of the Eroerging Voting Paid-up Equity Share 
Capital of the Target Company are proposed to be Issued to Acquire!. Post !he stated Preferential 
Allotment and SPA of Equity Shares to Acquirer would be 1.85,96,973 Equity Shares (One Crore 
Eighty-Five Lakhs Ninety-Six Thousand and Nine Hundred and Seventy-Three) Equity Shares, 
representing 72.50% of the Emerging Paid Up Equity Share Capital of the Target Company. The 
preferential allotment shall be determined as prescribed under Regulation 158 of SEBI (Issue ol 
Capital and Disclosure Requirements) Regulations, 20 18. subject to the Shareholders' approval and 
other applicable provisions, if any. 

6. Pursuant to acquisition of the Equity Shares in terms olthe SPA, the holding olthe Acquirer in the 
Target Company along with proposed preferential issue of 1,40,00,000 (One Crore Forty Lakhs) 
Fully Paid·up Equity Shares of< t 01· each of the Target Company to theAcqulrer, would exceed the 
threshold limit prescribed under Regulation 3(1) of the SEBI (SAST) Regulations, acco;dlngly, this 
Offer is being made under Regulation 3(1} of the SEBI (SAST) Regulations. Further, in terms of the 
SPA and post Sllccessful completion ol the Open O«er. the Acquirer will also acquire control over the 
Target Company, hence Offer is also being made under Regulation 4 ol the SEBI (SAST) Regulations. 

7. The mode ol payment of consideration for acquisition of the Equity Shares .by the Acquirer is 
"Cash". The proposed Preferential Allotment is subject to approval from the Shareholders ol the 
Target Company and BSE. Acquirer shalf comply with the lock-in requirements as stipulated under 
Chapter Vol !he !COR Regulations. In terms of regulation 22(2A) of the Takeover Regulations, the 
Equity Shares allotted pursuant to tile Preferential Allotment shall be transferred to the den~at escrow 
account and released to !he Acquirer only upon successful completion of Open O«er formalities. 
Acquirer shall not exercise any voting rights over wch Equity Shares kept in the demat escrov1 
account except H 100% of the offer conslderatkln is deposited In escrow account 

8, Further, the payroent to be made to all the Public Shareholders who will validly lender their Equity 
Shares and whose Equity Shares are accepted under this Offer, shalf be in cash only. 

9. As on 1/le date olthe PA and DPS, the Acquirer doesn't hold any Equi1y Snares in the Target Company. 
being the Target Company as defined in Regulation 2(1)(z) of the SEBI (SAST) Regulations. 

tO. The primary objective ol tbe Acquirer lor the above-mentioned acqulsttion is wbstantlal acquisition 
of sliares and voting lights in the Target Company and acquisiUon oi management control ol the 
Target Company. Acquirer does not have any plan to make major changes in the existing line of 
business of the Target Company. However, depending on the requirements and expediency of the 
business situation and subject to lhe provisions of the Companies Acl20t3, Memorandum i!lld 
Articles of Aswciatlon of the Target Company and all applicable laws. rules and regulations. the 
Board of Directors of the Target Company will take appropriate business decisions from time to 
time in order to Improve !he perfonmance of !he Target Company. The Acqulrer cannot ascertain 
the repercussions, II any, on the employees and locations of the business place of the Target 
Company. Further, the Acqulrer reserves the right to modlly the present suucture or Ute business 
In a manner which is useful to the larger Interest of tile shareholders. Any such change In the 
structure that may affect Ute larger interest or !he shareholders will be done wilh prior approval of 
shareholders at a general body meeting or Target Coropar\y In accordance with regulation 2$(2) 
of SEBI (SAST} Regulations, 2011 and In accordance with the taws applicable. The Acquire. may 
dive<sify, reorganize andlor streamhne the business 01 Target Company lor commercial reasons and 
operatiOnal efficiencies. 

t1 . As per Regulations 26{6) ~nd 26(7) of SESI (SAST) Regulations, the Board of Directors ol the 
Target Company is required to constitute a committee of Independent Directors. to provide its 
written reasoned recommendation on the O«er to the Sharoholders or the Target Company and such 
recommendations shall be published at least 2 (Two) working days belore the commencement of 
the Tendenng Penod tn the same newspapers where the DPS of the Offer is published. A COP)' of the 
above shall be sent to SEBI, BSE, and Manager to the Open Offer and in case of a competing o«er/s 
to the Manager/s to the Open Offer lor every competing O«er. 

Ill. SHAREHOLO!NG AND ACQUISITION DETAILS 

IV. 
I) 

2) 

The current and proposed shareholding of the Acquirer pursuant to the SPA, Preferentiallswe and 
Open Otter (assuming full acceptance in the Target Company and the details of its acquisition: 

A ulrer• 
Details 

No. of Shares 
NIL NA 

45,96.973 17.92 
1,40,00,000 54.58 

Nil 
26.00 

Post Oiler shareholdlng (assuming lull acceptance) (On Diluted z 
52 65 973 basis as on 1Oth workin da after closin of tendering Period • ' · 98.50 

*There are no pe!Sons acffng in concert in this Offer within the meaning of Regulation 2(1)1q) of 
tho Takeover Regulations. 
• As a percentage of the Emetging voling Paid Up Equity Share ~ita/ of the Target Company 
L Except as disclosed above. as on !he date of this DPS, the Acqulrer does not hOld any Equity 

Shares In the Target Company. 
ii. In terms or Regulation 22(2) ol the SEBI (SAST) Regulations, if the Acquirer deposft cash or an 

amount equal to the entire consideration payable under the open olfer assuming full acceptance 
of the open offer in !he escrow account underregulation 17, !hen parties to such agreement may 
alter the expiry ot twenty-one worl<ing days from the date of detailed public statement. act upon 
the agreement and 1M Acquirer may complete !he acquisition of shares or voting rights in, or 
control over the target company as contemplated. 
In fine with the above. the Acquire have depostted 100% of tile maximum consideration payable to 
the equity shamholders under this O«er as per the details mentioned u~der Seciion V of mis DPS. 

Upon the succes.slul completion of the open offer: 
• Except Selle. 2, Acqulrer acqui1es the entire shareholding or the oU1er Sellers, in terms of !he SPA. 
• The Acquirer will alw change the Soard ol Directors of the Target Company to assume control 

over the Target Company. 
OEfER. PRICE 
~ Equity Shares ol Ta•get Company are currently listed and traded on and on BSE Limited (BSE) 
w1th Scrip id: "KORE" and Scrip code: 500458. 
The annualized trading turnover of the Equi1y Shares of the Target .Company on the BSE, based 
on trading volume dunng twelve calendar months preceding the month of PA (October, 2023 to 
September. 2024} is given below: 

Total number ol Equity Shares Weighted average Trading Turnover 
Name olthe traded during !Welve calendar number ol total (In terms of% to 

Stock Exchange months preceding the monfll of listed Equity Shares Total listed Equity 
PA (A) (B) Shms) 

BSE Limited 17,26,768" 1,16,50,000 14.82% 

'(Source: 8$E Limited) 
3) Based on above, the equity shares ol the Target Company are frequently traded within the meaning 

of Regulation 2(1 )(j} or the SEBI (SAST} Regulations on BSE Umited 

~ 1ftlPl' ~ ( 3ffil'o) 

3'0>f0 ~ ~ fcl<l>m ~ 
tr1'4 ~ ~ 

1 Elee~lcal Upgradation of UPS!DA lnduSlriaf Area Kavl 
Nagar GMziallad (Part-I) under AIIM-2 

2 Electrical Upgrndation of UPSIDA!ndusmal Area K"'i 
Nagar Gltaziabad (Part-2) under AIIM·2 

2024. StDC.9562t9_1 

2024_SIDC_955196_t 

~Mmt~ ;<1.1020211 ~~-mt ri1fl q'll ~ 15.10.20241 ill!~ ::i!Rit. 
~ ~ ~ ;w mr. ~ ~..ii ~ ~ ):ltP.,I .1~ m ~ 3~ tt~ 
.21 10.202<1 ~ ~ i1i'l 'Ym'll i 1 ~ ~ a.-q ~ 22.102\12.c llii ~ o.roo 11\il tiiWlt 
m!U~ I ~" f.lrr~t iQ m'1 ~t<~ ~.ft I '1fi'N ~ (Ito) '!O. '3C)VOtJ03floftosnO. ~ 

4) The Offer Price of t1 0/-• Equity Share Is justified, in terms ol Regulation 8(2) (e) of the SEBl (SAST) 
Regulations being higher tllan the highest ol the lollowlng parameters: 

5) 

6) 

7) 

8) 

9) 

A Highest Negotiated P~ce per equrty share fo; any acquisition under !he Share ~ 1_911_ 
Purcllase A reement ·sp,,· attraetin !he obli ation lo mal<elbe PA 

D 

E 

F 

F.t 

I. 
ii. 
ill. 

The higihesl price paid or payable for any acquisltion during 26 weei<s period 
Immediately recedln the date or PA 
The volume·weigh.ted average marltet price for a period of 60 trading 
days immediately preceding tho dale of PA on Stock Exchanges where 
the maximum volume ol tradmg in the shares of !he Til/get COI\lj)aey are 
recorded during such period 
Where the shares ar11 not frequentty traded, the price determined by Acqulrer 
and the Manager taking into· accoun1 valuation parameters inclu<ing book 
value, comparable trading multiples and such 01her parame1ers as are 
customar lor valuation ol Shares of such com anies 

Othe< Financial Parameters 

Nol Appl""lile 

<7.06{-

N. A. 

For flle year 
anded Marcll31, 
2024 (Audited)•• 

3.47 
Ne ative 
10.33) 

G The per equny Sha.te valtre computed under Aegulaljon 8(5) ot !he SEBI No! Applicable 
SAS Regulations, ff applicable 

• As per the valuation reporf tor the putpose of Preferential Issue. the lair value of/he Equity Shares 
of/he TaJget Company is negacive and since the Target Comparry is proposing the pteletentiat issue 
of shares. which cannot be done at price less than lace value of shares, accotding/y. 01/er Price per 
Equity Shares shalt be at lace value i.e. at Rs. CO/- (Rupees Ten Only) pet Equity Share. 
••souree· Au<Jited Financial of the Target Company tor t/le yeaJ en<fetl March 31, 2024. 
In view of the parameters considered and presented in tile table above. in the opinion of the Manager 
to the Offer and Acquirer conlirms tllatthe O«er price of ~10.00/- (Rupees Ten Only) per fully paid­
up equity share is justilied in terms of Regulation 8(2} (e) ol SfBI (SAST} Regulations. 201 1. 
There have been no corporate actions In !he Target Company warranting adjustment of relevant 
price parameters. 
In the event ol further acqulsftlon ol Equity Shares of the Target Company by the Acquirer during 
!he oiler period, whethe. by subscnpllon or pwchase. at a price higher than the Oiler Price, then 
the Offer PriCe will be revised upwards to be equal to or more than the highest price paid tor such 
acquisition In terms of Regulation 8(8} or the SEBI (SAST} Regulatklns, 2011. However, Acquirer 
shall not be acquiring any Equrty Shares of the Ta'lJel Company alter the !hlrd working day prio; to 
the commencement ol the tendering period and until the e)<piry of the tendering period. 
If the Acquirer acquires Equi1y Shares 'of the Target Company during the penod of twenty-six weel<s 
after the tendenng period at a price higher than the Offer Price, then the Acquirer shall pay the 
di«erente between tile highest acquisitiOn pnce and the Offer Price, to all sharehOlders whOse 
shares have been accepted In Offer within sixty days from the dele of wch acquisition. However. no. 
such difference shall be paid in the event tllat such acquisillon is made under an open offer as per 
the SEBI (SAST} Regulations, 2011, or pursuant to SEBI (Delisting of Equity Shares] Regulations, 
2015, or open marl<et purchases made in the ordinary course on the stock exchange, not being 
negotiated acquisttion ot shares of the Target Company whe111er by way of bulk I block deals or In 
any other form. 
As on date, there is no revision In Open Oiler Price or Open Offer Site. In case of any revision In the 
Open Offer Price or Open Offer Size, the Acquirer shall comply vAth Regulation 17(2) aJ\d 18 ol SEBI 
(SAST) Regulations. 20t 1 and au other applicable provisions or SEBI (SAST) Regulations. 2011 
which are required to be lulli!led for the said f11vision In the Open Offer Price or Open Offer Size. 

t 0) U there is any revision in the offer price on account of Mure purchases I compenng offers, it will be 

v. 
I. 

2. 

3. 

4. 

5. 

done only up to the penod prior to 1 (one) vro;king days before the date of commencement ollhe 
tendenng penod and would be notified to the shareholders. 
fiNANCIAL ABBAtiGEMENIS 
The total funds required lor the Implementation of the Offer (assuming full acceptance}, I.e, lor the 
acquisition of up to 66,69.000 (Stxty.Six Lakhs and Sixty· Nine Thousand) Equif.Y Shares at a price of 
~10/· (Rupees Ten Only) pe• Equity Sha<e is~ 6.66,90.000.00/· (Indian Rupees Six Crores Sixty-Six 
LakllS and Ninety Thousand Only) (•Maximum Consideration"). 
The Netwo;th of TEAM24 Foods and Beverages Private Limited (the Acquirer} as on October 09, 2024 
is ~14,33. t 7,773 (Rupees Rlurteen Crores Thirty-Three Lakhs Seventeen Thousand Seven Hundred 
and Seven Thrne Only) and the Acquimr has sufficient liquid funds to fulliU its monetary obligatklns 
under the Offer. The Chartered Accountant, CA. Sanjaykumar S Patel (Membership No.: 132823). 
Partner ol M/s. Naik Patel & Co, Chartered Accountants (FRN No: 130t63W), having its Office at 
Office No. A2/102, Vida Uptown, Above Reliance, Smart Point.J(adamba Plateau, Panelim, Panap, Old 
Goa-403 402: Phone: +91 7755911937; Emailld: patel.sanjaykUmar86@gmall.com: has certffied 
(UD!N: 24132822BKGOOI19t4). has certifted, vide certificate dated October 09. 2024. tfiat sufficient 
resources are available with tile Acqulrer for lullllling tts obligatiOns under this O«er In full. 
In accordance wltll Regulation 17(1) olltle Takeover Regulations, the Acqulrer 31\d the Manager to 
the Offer have entered Into an escrow agreement dated October 09, 2024 with ICICI Bank Limited, 
having tls registered office at IC!CI Bank Tower, Near Chakll Circle. Old Padra Road, Vadodara, Gujarat. 
Pin - 390 007. Gujarat, India and through its branch sftuated at Capital Markets Oivlslon, 1st Floor, 
122. Mistry Bhavan, Dinshaw Vachha Road. Backbay Reelamallon, Churchgate, Mumbai - 400 020, 
MaharaShtra ("Escrow Bank") In terms of which !he Acquirer has opened Cash Escrow Account 
in the name and Style of "TEAM24 FOODS AND BEVERAGES PRIVATE LIMITED • OPEN OFFER 
·ESCROW ACCOUNT" (the "Escrow Account')", bearing account no. 000405159945 with the 
Escrow Bank. Further, me Acquirer has made a cash deposH of~ 6,66,90.000.00 I· (Indian Rupees 
Six Crores Sixty-Six Lakhs and N1nety Thousand Only} in this cash escrow account represenfrng 
100% of the maximum consideration payable lo the equi1y shareholders under this Offer. 
The Acquirer has empowered the Manager to tile O«er to operate and to realize me value of !his 
escrow cash account in tenms of Regulation 21 (1} of the Takeover Regulations. 
Based on the above Sobhagya Captlal Options Private Umlted, the Manager to the O«er Is satisfied 
about the ablfity or the Acquirer to Implement the Offer In accordance with the SEBI (SAST) 
Regulations. Further. the Manager to 1M Offer confirms that firm arrangement lor funds and money 
for payment through verifiable means are In place to luilll the Oller oblfgatlons. 
In case of any upwa<d revision in the Offer Price or me size of !his Offer. the value in cash ol the 
Escrov1 Amount shall be computed on the revised conSideration calculated at such revised offer 
price or offer size and any additional amounts required will be funded by the Acquirer; prior to 
effecting such revision, in terms of Regulation 17 (2) or me takeover Regulations. 

VI. STATUTORY AND OTHER APPROVALS 
I. 

2. 

3. 

4. 

5. 

As on the date ol this DPS. to the best of mow ledge ol the Acqulrer, no statutory and other approvals 
are required In relation to tile Offer, except the fot1o1ving: 
a. In-principle approval from the stock exchange: In-principle approval lrom BSE Um~ed for 

listing or Equi1y Shares proposed to be issued pursuant to the Proposed Plelerentlal lssue 
by tile Target Company is requireli to be obtained by the Target Company in accordance with 
the S«:unties and Exchange Board ol India (Issue of Capttal and Disclosure Requirements) 
Regulations. 20t8 ("!COR Regulatklns"} and LODR Regulations. 

b. Approval ol the Shareholders of the Target Company: The approval of the Shareholders of 
the Target Company for the proposed issuance of Equity Shares pursuant to the Proposed 
Prelerential Issue. The Board ol Directors of !he Target Company shall dispatch the EGM 
notice. 

II Ute holdets of !he Equity Shares who are not persons resident In India (including NR!s, OCBs and 
Fils) reqmred any approvals (Including from the RBI or any o!her regulatory body) in respect of 
U1e Equity Shares held by them, they will be required to submit such previous approvals. that they 
would have obtained for holding the Equity Shares. to tender !he Equity Shares held by them In this 
Offer, along with the other documents <equired to be tendered to accept !his .Offer. In me event such 
approvals are not submitted, the Acquirer re~rves the right to reject such Equity Shares tenderoo In 
!his Offer. 
Subjsct to the receipt of statutory and other approvals. if any, the Acquirer shall complete all 
procedures relating to payment ol consideration under !his O«er wtthin 10 worl<ing days from the 
date of expiry of the tendering period to those Equi1y Shareholders whose share certfficates and/or 
other documents·are found valid and in order and are accepted for acquisition by the Acquirer. 
In tenms of Regulation 18(11} or the SEBI (SAST) Regulations. !he.Acqulrer shall be responsible to 
pursue all statutory approvals required by the Acqufrer In order to complete the Open Offer wi!OOut 
any defaul~ neglect or delay. In case of delay In receipt of any statutory approval, the SEBI may, If 
satlsfioo tllat delayed receipt ol the requisite approvals was not due to any willful defauh or neglect 
ol tile Acqu~er o; tile failure of the Acqulrer to diligently pursue tile application lor the approval, grant 
extension of time lor the purpose, subject to the Acqulrer agreeing to pay Interest to the shareholders 
as directed by !he SEBI. In terms or regulation 18(11) of the SEBl (SASl) Regu!a6ons. further, 
11 delay occurs on account or willful delaull by the Acqulrer In obtaining !he requlsfte approvals, 
regulation 17(9) olthe SEBI (SAST) Rf9ulations will also become applicable and the amount lying 
In the Escrow Account shall become liable lor forfeiture. 
In terms ol Regulation 23(1} of the SED! (SAST} Regulations. if any of the condttions precedent and 
other condijions as stated in the SPA and Sham Sale/Purchase Conli!mation or approvals menijooed 
in paragraph VI (1} are not satislactorily complied with or any of the sta!Uto;y approvals are refused. 

I I 
the Acqulrer have a right to vrltltdraw the Offer. In the event of withdrawal, a public announcement 
will be made within two (2} worl<ing days or such withdrawal. In !he same newspapers in which the 
DPS Is published and such announcement will also be sent to SEBI, BSE and the Target Company at 
its corporate Office. 

VII. TENTADVE SCHEDULE OF ACTIVITY 

from the November 14, 2024 {Thursday) 

ll{)v<!mber 29. 2024 (Friday) 

December 31, 2024 (Tuesday) 

' The lrfen/ified Dale is only lor the purpose of determinmg the Equity Sha!ehotrfers as on SIJC/J 
date to whom lhe lener of offer ("Letter of Offer") would be mailed. II is clarified that at/the equity 
shareholdeiS of the Target Company (registered or unregistered) of the equity shares of the Target 
Company (except/he Acquirer. Seller and promoter group shareho/deiS of the Target Comparry) are 
eligible to participate in this Otter at any time prior to the closure of this Offer. 

VIII. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN 
CASE OF NON-RECEIPT OF LETTER OF OFFER: 

1. All public shareholders of !he Target Company as defined In this DPS, holding the shares In 
dematerialized lorm, rC1JIS!eted or unregis!ered, are eligible to participate in this OHer al any Ume 
during the tendering period of this Otter. Please refer to Point 9 below of this part, lor details In 
relaijon to tendering of o«er shares h~d in physical form. 

2. Persons who have acquired Equi1y Shares but whose names do not appear in the register ol 
members ot the Target Company on !he Identified Oate, or unregistered owners or those villo have 
acquimd Equi1y Shares after the Identified Date, or tlrose who have not received the Draft Letter of 
O«er. may also participate in this Offer. Accidental omission to send the Letter of O«er to any person 
to whom the O«er is made or the non-receipt or delayed receipt of the Letter of O«er by any such 
person will not Invalidate the Offer In any way. 

3. The Public Shareholders may also download the Letter of Oiler from SEBI's website (www.sebl.gov. 
In) or obtain a copy ol !he $3111! from the Registrarto !he Oller (detailed at Par! IX (Other Information) 
of this DPS) on providing suitable documentary evidence or holding of the Equity Shares and tllelr 
folio number, DP identity-client identity, curr11n1 address and contact details. 

4. The Open Offer will be implemented by tile Company through Stock Exchange Mecha~ism made 
available by BSE Um~ed (BSf) In !he form of separate window (Acquisition Window) as provided 
under tile SEBI SAST Regulations and SEBI CirwlarCIRICFO/POUCY/CEU/1/2015 dated April 13, 
2015 and CFO/DCR2/CIRIP/20161131 dated December 09. 2016 issued by SEBI. 

5. BSE shall be !he Designated Stock Exchange lor the purpose of tendering shams in the Open Offer. 
6. The Acqulrer has appointed Buying Broker for the Open O«er through whom the purchases and the 

settlement of the Open Offer shall be made during the tendenng period. The contact details of the 
Buying Broker are as mentioned below: 

Name RRS Shares & Stock Brokers Private Limited 
Address 24/B Rajabahadur Mansoon-2, Ambalal Doshi Marg, Fort, Mumbai·400 oot. 
TeL 022-61829200 
E-ma!IID lnvestOI'felalion@rrs.in 
Contact Person wW'Iv.rrsshares.com 
CIN U67t 20MH2000PTC 125458 

7. The facility lor acquisitkln of shares through StoCk Exchange mechanism pursuant to O«er shall be 
available to the Stock Exchange in the form of a separate window (1\cquisftlon Window). 

8. All the shareholders who desire to tender their shares under the Open OHer would have to infimale 
their respective stock broker ("Selling Broker") dunng the normal trading hours of lhe secondal)' 
market dunng tendeting penod. 

9. As per the provisions of RegulatiOn 40(t } of the listing Regulations and SEBI's press release dated 
December 03, 2018, beanng reference no. PR 49/2018, requests lor transfer of securtties shall not 
be processed unless the secunlies are held In demateriallsed form w~11 a depository with e«ect 
from April Ot, 2019. However, In acoordance wtth the circular issued by SEBI beanng reference 
number SEBVHO/CFO/ CMD1/CIRIP/2020/144 dated July 31, 2020, shareholders holding securttles 
In physical lorm are allowed to tender sltares ln an open offer. Such tendering shall be as per U\e 
provisions of the SEBI (SAST} RegulatiOns. Accordingly, Public Shareholdets holding fquily Shares 
In pcyslcal form as well are eligible to tender Uteir Equity Shar11s In this Open O«er as per the 
provisions of me SEBI (SAST) Regulations. 

t 0. Equtty Shares should not be submittedllende.ed to 1/le Manager. the Acquirer or tile Target Company. 
IX. THE DETAILED PROCEOURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE 

AVAILABLE IN THE LETTER OF OFFER. 
X. OTHER INFORMATION 
t. For the purpose ol disclosures in this OPS relating to the Target Company, the Acquirer and Manager 

to tile Offer have relied on: (i} publicly available information: and {ii) information provided/confirmed 
by the Target Company, and have not independently verified the accuracy of the details of the Target 
Company 

2. In this DPS, any discrepancy In any table between me total and sums of the amount listed is due to 
rounding off andlor regrouping. 

3. The Acqulrer accepts full responsibility lor the Information contained In this DPS & PA (except that 
which pertains to the Target Company and has heen complied from publicly available sources) 
and also for the obligations o1 the Acqulrer laid down in the SEBI (SAST) Regulations. 2011 and 
subsequent amendmerrts made thereto. 

4. The intormation pertaining to tile Ta'lJet Company contained in the PA or Corrigendum or this DPS 
or tile Letter of Offer or any Other adverUsemenVpublications made In connection with the Open 
Offer has been compiled from intormation published or providoo by !he Target Company or publicly 
available sources. which have not been independently verilied by lhe Acquire< or the Manager. The 
Acquircr does not accept any responsibili1y with respect to any inlo;mation provided in the PA or this 
DPS or the Letter of O"er pertaining to the Target Company. 

5. Pursuant to regulation 12 (1} of the SEBI (SAST) Regulations. 2011 the Acquirer has appointed, 
SOBHAGYA CAPITAL OPTIONS PRIVATE LIMITED having ns Registered office at C-4 to C-1 1, Gate 
No-01 , Hosiery Complex, Phase-11 Extension, Noida-201305, Tel No.: +91 7836066001 , Email: 
cs@sobhagyacap.com as the Manager to the O«er. 

6. The Acquirer has appointed Purva Sharegistry limited having office Unit No. 9, Ground Roor. Shiv 
Shaku Industrial Estate, J. R. Borlcha Marg, Lower Pare! East. Mumbal - 400011. Maharashtra, 
India: Tel. No. +9122-3t998810 / 49614132; Email: support@porvashare.com; Contact Person: 
Ms. Oeepall Ohuri; SEBI Regis~atlon No. INR000001112 and CIN: U67t20MH1993PTC074079. as 
the Regisuar to the Offer. 

7. This DPS is being issued on behalf or the Acquirer by tile Manager to the O«er. 
8. This·DPS will also be available on websites ol SEBI· WV/W.sebi.gov.ln; BSE- www.bseindia.com and 

Manager to the Offer. www.sobhagyacapltal.com 

Issued by flle Manager to the Offer on Behall olthe Acqulrer 

:. SOBHAGYA 
CAPITi\l OP f!OtlS PVT. LTC. 

SOBHAGYA CAPITAL OPTIONS PRIVATE LIMITEO 
C-4 to C-1 t, Gate No-01, Hosiery Complex, Phase-11 Extension. Noida-201305 
Tel. No.: +91 7836006001 1 Email: cs@sobhagyacap.com 
Investor Grievance Email: delhi@sobhagyacap.com 
Website: wv/W.sobhagyacapltal.com 
Contact Person: Mr. Rishabll Singhvil Ms. Nisha 
SEBI Registration No.: MB.~NM00000857 1 

Place: GOA 

FOR TEAM24 FOODS AND BEVERAGES PRIVATE LIM !TEO (ACQUIRER) 
S<l!· 

Dale: October 15, 2024 

Mr. Man2oor Ul Haque Bull 
Designation: Oirector 

DIN: 01202847 
AdBoaz 

~~~~ 
1'7pf .p. Rf~~ ~ r.-'0';~~ it~~ cn<IIT -.;:r.;;. i'lT 

~ ~ ~ 7t> 1 , ) ;ff ~"'I' i!"JTm -,;;'8, ~ ;;r;r.' I)!) , ~- • 4, 
t;'?iliT. ~ ~ T ' 1) L' 1 5. "t P info :jilncwhnhitat.in , i nfo{il/&i'vo hfl in 

~ VIW\V IHW 6 h fl.in -..?r +91 -9999694526 
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subject to satisfaction of conditions mentioned In the SPA along with the control over the Target 
Company. 

3. The salient features of the SPAs are as under: 
a) Acquirer has entered into Share Purchase Agreements (SPAs) on October 09, 2024 with tile 

Outgoing Promoter and Promoter Group for the acquisition of an aggregate of 45,96,973 
(Forty frve Lakhs Ninety Six Thousand Nine Hundred and Seventy Throe Only) Equity Shares 
representing 39.46% of the Existing Pre-Issue Fully Paid-up Equity Share Capital of tile Target 
Company and 17.92% of the Emerging Voting Paid Up Equity Share Capttat of the Target 
Company, held by the Outgoing Promoter & Promoter Group of tile Target Company at a price 
of ~ 1.91/- (Rupees One and paise Ninety-One Only) per Equtty Share ("Negotiated Price"). 
The Negotiated Pncc is payable by Acquirer to the Outgoing Promoter and Promoter Group. 

b) On Closing Date (as defined under SPA). the Outgoing Promoter & Promoter Group shall cede 
ns control over the Target Company and the Acquirer shall gain control over the Company and 
shall have a right to reconstitute llle Board of Directors of the Target Company and appoint their 
own representative/Directors as Directors/Chairman of the Target Company. 

c) The Purchase Consideratlof\IAcqulsition Price shall be payable by the Acqulrer to the Outing 
Promoter and Promoter Group. 

d) Acquirer shall make an Open Offer in the manner required under the SEBI (SAST) Regulations 
and shall comply wtth all provisions of the SEBI (SAST) Regulations. as may be applicable. 

e) The acquisttion of the Equity Shares pursuant to the SPA. by Acquirer will result in change in 
control of the Target Company. The Target Company being a listed entity, Acquirer shall be 
responsible for complying with the requirements olthe SE81 (SAST) Regulaljons in relation to 
the offer to the other public shareholders. 
For further details of SPA. Public Shareholders of the Target Company may refer to the SPA. 
which would be available to them for inspection at the office of tile Manager to the Offer. 

4. The. Offer is being made at a price oft 10/- (Rupees Ten Only) ("Offer Price") per Equity Share, 
subJect to the terms and conditions set out in tile PA, this DPS. Draft Letter of Offer ('OLOF") and 
the Letter of Offer ("LOF"). that will be sent to the Public Shareholders of the Target Company. 

5. Fur the., the Board of Directors of the Target Company in its meeting held on October 09. 2024 
have approved Preferential Allotment of 1,40,00.000 (One Croce Forty l;ikhs) Fully Paid-up Equity 
Shares of~ 101- each of the Target Company ('Preferential Allotment"). Out of lhe said proposed 
Preferential Allotment. 1,40.00.000 (One Crore Forty Lakhs) Fully Paid-up Equity Shares of~ 10/­
each of the Target Company representing 54.58% of the Emerging Voting Paid-up Equity Share 
Capital of the Target Company are proposed to be issued to Acquirer. Post the stated Preferential 
Allotment and SPA of Equity Shares to Acquirer would be 1,85,96,973 Equity Shares (One Crore 
Eighty-Five Lakhs Ninety-Six Thousand and Nine Hundted and Seventy-Three) Equity Shares. 
representing 72.50% of the Emerging Paid Up Equity Share Capttaf of the Target Company. The 
preferential allotment shall be determined as presclibed under Regulation 158 of SEBI (Issue of 
Capital and Disclosure Requirements) Regulations. 20t 8, subject to the Shareholders' approval and 
other applicable provisions. if any. 

6. Pursuant to acquisition of the Equity Shares in terms of the SPA. the holding of the Acquirer in tile 
Target Company along with proposed preferential issue of 1,40,00,000 (One Croce Forty Lakhs) 
Fully Paid-up Equity Shares of ~ 10/- each ol the Target Company to the Acquirer, would exceed tile 
threshold limit prescribed under Regulation 3(1) of the SEBI (SAST) Regulations, accordlonly, this 
Offer is being made under Regulation 3(1) of the SEBt (SAST) Regulations. further. in terms of the 
SPA and post successful completion of the Open Offer, the Acquirervlill also acquire control over tile 
Target Company. hence Offer is also being made under Regulation 4 or the SEBI (SAST) Regulations. 

7. The mode of payment of consideration for acqulsalon of the Equity Shares by the Acqulrer is 
·'Cash' . The proposed Preferential AHotrnent is subject to approval from 'the Shareholders of the 
Target Company and SSE. Acquirer shall comply wtth the lock-in requirements as stipulated under 
Chapter v of the ICDR RegulaUons. In tenns of regulation 22(2A) of the Takeover Regulations. the 
Equity Shares allotted pursuant to the Preferential Allotment shall be transferred to the demat escrow 
account and released to the Acqulrer only upon successful completion or Open Offer formalities. 
Acquirer shall not exercise any voting lights over such Equity Shares kept in the demat escrow 
account except if I 00% of the offer consideration is deposited in escrow account 

a. Further, the payment to be made to all the Public Shareholders who will validly tender their Equity 
Shares and whose Equity Shares are accepted under this Offer. shall be in cash only. 

9. As on the date of the PA and DPS. the Acquirer doesn't hold any Equity Shares in the TargetCompany, 
being the Target Company as defined In Regulation 2(1 )(z) of the SEBI (SAST) Regulations. 

10. The primary objective of the Acquirer for tile above-mentioned acquisttion is substantial acquisition 
of shares a!\d voting rights in the Target Co.mpany and acquisition of management control of the 
Target Company. Acquirer does not have any plan to make major changes in the existing line of 
business of the Target Company. However, depending on the requirements and expediency of the 
business situation and subject io the provisions of the Companies Act. 2013. Memorandum and 
Articles of Association of the Target Company and all applicable laws. rules and regulations. the 
Board of Directors oJ the Target Company will taKe appropriate business decisions from time to 
time in order to improve the performance of the Target Company. The Acquirer cannot ascertain 
the repercussions. if any, on the employees and locations of the business place of the Target 
Company. Further. the Acquirer reserves the right to modify the present structure of the business 
In a manner which Is useful to the larger interest of tile shareholders. Any such change In the 
structure that may affect the larger interest of the shareholders 1vill be done 1vith prior approval of 
sharellolders at a general body meeting of Target Company ln accordance with regulation 25(2) 
of SEBI (SAST) Regulations. 2011 a!\d In accordance with the laws applicable. The A.cquirer may 
diversify, reorganize and/or streamline the business of Target Company for commercial reasons and 
operational efficiencies. 

1 t. As per Regulations 26(6) and 26(7) of SEBI (SAST) Regulations. the Board of Directors of the 
Target Company is required to consliMe a committee of Independent Directors. to provide tts 
wntten reasoned recommendation on the Offer to the Shareholders of tile Target Company and such 
recommendations shall be published at least 2 (Two) working days betore the commencement of 
the Tendering Penoo in the same newspapers where tile OPS of the Offer is published. A copy of tile 
above shall be sent to SEBt. BSE. and Manager to the Open Offer and in case of a competing offer/s 
to the Manager/s to tile Open Offer for every competing Offer. 

Ill. SHAREHDLDING AND ACOUISITIDN DETAILS 

IV. 
1) 

2) 

3) 

The current and proposed shareholding of the AcQulrer purwant to tile SPA. Issue and 
Offer full in the and the details ot ns 

Oetans 

2,52.65,973 98.50 

'There are no persOtiS acting In concert in this Offer wirllln the meaning of Regula/Jon 2( I )(q) of 
the Takeover RegulaUons. 
• As~ percentage of tile Emerging voting Paid Up Equi()l Share Capital of 1/w Target COmp;jny. 
I. Except as disclosed above, as on the date of this OPS. the A.cqulrer does nor hold any Equ~y 

Shares in the Target Company. 
li. In terms of Regulation 22(2) of the SEBI (SAST) Regulations, if the Acqulrer deposit cash of an 

amount equal to the entire consideration payable under the open offer assuming full acceptance 
of the open offer In the escrow account underregulation 17, then parties to such agreement may 
after the expiry of twenty-one working days from the date of detailed public statement. act upon 
the agreement and the Acquirer may complete the acquis~ion of shares or voting rights in, or 
contrOl over the target company as conte/Oplated. 
In line with the above. the Acquire have deposited I 00% of the maximum consideration payable to 
the equity shareholders under this Oller as per the details mentioned undei Section V of this OPS. 

Upon the successful completion of the open offer: 
• Except Setler2. Acquirer acquires the entire shareholding of the other Sellers. in terms of the SPA. 
• The Acquirer will also chil!Jge the Board ol Directors of the Target Company to assume control 

over t11e Target Company. 
OFFER PRICE 
The Equity Shares of Target Company are currently listed and traded on and on SSE Limtted (BSE) 
with Scrip ld: "KORE" and Sclip code: 500458. 
The annualized trading wrnover of the Equity Shares of the Target Company on tile BSE. based 
on ttadlng volume during twelve calendar months preceding the month of PA (Octobe<. 2023 to 
September, 2024) is given below: 

Total number of Equity Share's Wei~ht&d average Tradln~ Tllrnover 
Name of the traded during twelve caltndar number of total (in terms of % to 

Stock Exctrange months preceding the month of listed Eq/:ity Shares Total Listed Equity 
PA !AI Bl Shares} 

BSE LimRed t 7,26,768• 1,16,50,000 14.82% 

*(Source: BSE Umited) 
Based on above. the equity shares of the Target Company are frequently traded within the meaning 
of Regulation 2(1 )0) of the SEBI (SAST) Regulations on BSE Umited .... • .... • 

PREMIER POLYFILM LIMITED 

HATSUN AGRO PRODUCT LIMITED 
(CIH No.L 15499TN1986PLC011747) 

# Plol No.14 (TNHB) Tamil Nadu Housing Board 'A' Road, 
Sholinganallur. Chennai- 690119, Website: www.hap.in 

Phone: +91 44 2450 t622 F.ax;+9t 44 2450 1422, E..,..il id: secretariaf@hap.in 
R6iJd.Office; 305, Ill Floor, Elite House, 36 ,C-onvnu:nity C«1tre, Kailash Colony Extn., Zamroodpur, New Delhl ·110048. NOTICE FOR LOSS OF SHARE CERTIFICATE 

CIN NO. L2S2(l9DL1992PLC049MO, Phone: 011-45SUS59, Email : eompUan.ee.otfleet@premlerpoly.com The following shar& cerbficales or !he Company ha~ been r~ed losVmlsplaced and 
EXTRACT Of STANOALO~~E U~MUOITEO FlNANCIAL RESULTS FOR THE QUARTER ANO HALf YEAR ENDED O~J Jo·· SEPTE.\IBER, 202ll the holders 01 the said share certmca!es have reques.ted the Company for issue of 

(Rupees In Lakhl 
Quarter QuJrter Hal:( Year Ht:~HYear Yc.ronded Sr. PlrOc:utm 
endtd ended ended ••~Sed ~110312024 

No. 3010912024 30109/20Zl 30109m24 3010912023 
UnaUdited Unaudited UnaUdited Unaudited Alld~od 

1 Total Income from 0 cratioos 8.007 7,641 15.137 14.914 29.728 
2 Nej Profi1 for the Qeriod (before ipx, Ex_QeplfQnai alldlor 1.053 6~9 1.836 1.297 2.727 

Extraordinary items) 
3 Nel Pro61 before tax. for lhe periodbefore tax (after 1,053 659 1,836 1,297 2,727 

Exceptional and/or Extraordinary items) 
4 ~~ Ptont for tho po(.od afl(lf tax (aftet Exceptional atldl 786 489 1.374 967 2.000 

or [x{rao,dil\a Items· 
5 Tolal Compreheosl>~e tnoome for !he period (comprising 742 514 1,370 1.021 2,15Q 

~:rn for the period (aftet tax) 011d ottlerCofn4>tellensive 
ome (after Tax 

6 Equity Sbitres Capital (FBCe value Rs. Sl· PeJ equity 1,059 1.059 1,059 1.059 1,059 
shore) 

7 Reserve (exc::fuding Revatualion Reserve} as showr\ in 8,384 6.332 8,384 6,332 6.332 
theAudited balance sheet of previous aocountin year 

8 Earnlng Per Sha1e of Rs. 5/- each {for continuing anct 3.75 2.33 6.56 4.62 9.83 
discontinued tioos &\Sic and diluted 

Hotes: 

Duplicale Share Garlificales. 
Notice is hereby given lhatlhe Cof11)8nywil proceed to issue Duplicate Share Certificates 
to 11\e below """'Uonod peroons unless a Valid Objection is received by !he Company 
within 15 days from the date of publication of this notice. 

SL 1 Folio Cert. No'. of Distinctive Distinctive NAME OF THE 
NO No No. Shares No. From To SHAREHOLDER 
1. 10127 158 2000 68217669 68219668 Chandrasekaran A (deceased 

Ashwin Chandrasekaran 
(claimant Pre<llhi C (claimalll) 
Shanthi Chandrasekaran 
(claimant) 
A Rajara;Oshwan (daimant) 

2. 11122 1068 1000 70998057 70999056 Subramania Ayyar V 
2532 500 107463470 t07463969 (deceased) 
3423 690 152050304 152050903 BarnaS 

3. 10714 676 1000 69835229 69836228 P.alwari Sudhendra 
4196 700 215400289 215400988 Devalpalfi Pramoda 

(deceased) 
4. 107t5 t88 1000 68265671 68266670 Devaipalli Pramoda 

4197 700 215400989 215401688 {deceased) 
1. The above axltad is an axtrad of the detailed forma! of Financial R$Suils tied wfth the Stock Exchanges undar the RegulaOOn 33 of 

SEBI (Listing ObllgaliOilS and Disdowro Requ!remonls) Rogt.i.atiOni, 2015. The full formal ollho fiN~nei\al rt$\il$ arc available on tilt 
st«k e:xd'l31l!)eS webeUe: www.b" lodia..com and www.nseindio'l.eom TNt same Is also available 0t1 the comoany's Website: 
www.premJe-Jpoly.com. 

Sudhendra P 
Any person(s) having objections to the issue ol the duplicate share certificales should 
lodg& hislher/lheir objecOOn with all supponing doctimonts. wlih ihe Company at its 
Regislered Office willlio t5 days !rom lhe appearance ol this notice f~ which the 2. The above tesU.ts have been r&Vi&'Ned- by the Audit Coomittae and appfO\t'ed by iile Board of Oirecws of the company at their Mee1il'l9 

hetd oo 14'1 OCOibot. 2024. Company\\• proceed to issue Duplicate Share Certificate(s) to lhe persons menf10ned 
3. F19ure:s ror the prtviooi.IS<lv:Jrter/ytM oove Qeentegroupedfre\ltfMgedWherevetl'leOO"&IY 10 oorrespol'lljwlth lhe Currenc }•ea!'s 1\gures. 
4 It cs her&by confirmed ltlat the company does not have any sut>sidrarylassowteljoint venture Companyf(ies) as oo 30" Septeml;ler. 2()24. 

abo'>'e and lh~&afier no o~ect!M to the iSStJQo of duplicate- sh~re CertifiCates will be 
entertainedfromanyper.;oo s) 

FOt PREMIER POL YFfi. M LTD 
Sdf· 

AMITAA8Jt GOENKA PLACE: C~ENNAI 
For HAT$UN AGRO PRODUCT LIMITED 

C .. Subramanlam 
Place; New Otlhi MANAGING DIRECTOR & CEO Dat•:15·10·1024 Company Socretary 
Date: 14-10·2024 DIN: 0000·1027 

4) The Offer Price of'f101-' Equity Sharels justifiBd, in tenns of Regulallon 8(2) (e) of the SEBI (SAST) 
Regulations being higher than the highest of the following parameters: 

A Highest Negotiated ~~~e ~tquity share for any acquisition under the Share 
Purchase Agreement 'SPA" anracti09 the obligation to make the PA ~ 1.91/-

c The volume·wefghted average pnce paid or payable lor acquismon during 
the 52 weeks immediatelY preceding the dare ot U1e PA Not Applicable 

0 
The highest price paid or payable for any acqulsltloo during 26 V{j!eks period Not Applicable ImmediatelY orecedlno the date.of PA 
The votume-weijjhted average market p<ice for a penod of 69 ~adi119 

E days immediately preceding lhe dale ol PA on Stocl< Exchanges vmere 
the maximum volume ol ~ading in the shares or the Target Company are 0.06/-

recorded du(lf19 such period 
Where the shares·are not frequently traded. the pnce determined by Ac~ulrer 

F and the Manager taking into account valuation parameters including book 
N. A. value. comparable trading multiples and such o1her parametefs as are 

cu<tomary fa< valuation ol shares ot suCh companies 
For the year 

F.1 Other Ananclal Parameters ended March 31. 
2024 (Audited) .. 

1. Return on rlet Wort~ (3.47) 
1L Book Value per Share m Negative 
iii. Earning per Share (0.33) 

G 1 
);'~&f equity share value cornpute<l under RegutaHon 8(5) or the SEBI 
SAS Reoulatlons. If aJ>PIIcable Not Applicable 

• As per the valualion report for the purpose of Preferenhallssue, the/air value of the Equi/y Shares 
of the Target Company is rwgative and since l1w Target Company is proposing rhe preferential issue 
of shares, which cannol be rJone at price less than lace value cf shares, accordingly. Offer Price per 
Equity Shares shall be at face value i.e. a/ Rs. 101- (Rupees Ten Only) per Equity Share. 
• •source- Audited Financial of the Targer Comp;jny tor 11w year ended March 31. 2a24. 

5) In view of the parameters considered and presented in the table above. in the opinion of the Manager 
10 the Offer and Acqulrer confirms that the Oller pnce of ~10.00/- (Rupees Ten Only) per fully paid­
up equity share is justified in terms of Regulation 8(2) (e) ol SEBI (SAST) Regulations. 2011. 

6) There have been no corporate actions In tile Target Company warranting adjustment of relevant 
pnce parameters. 

7) In the event otlurther acquisition of Equity Shares of the Target Company by the Acquirer during 
tile offer period, whether by subscription or purchase, at a pnce higher than 1he Offer Pnce. then 
the Offer Price will be revised upwards to be equal to or more than !he highest price paid for such 
acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations. 2011. However. Acquirer 
shall not be acquiring any Equhy Shares of the Target Company after the third worl<lng day prior to 
the commencement of the tendeling period and until the expiry of the tendering period. 

8) If the Acqulrer acquires Equity Shares of the Target Comp•ny during the period of twenty-siX weeks 
after the tendering penod at a pnce higher tllan the Offer Price. then the Acquirer shall pay the 
difference be~veen !he highest acquisition price and the Offer Price. to all shareholders whose 
shares have been accepted In Offer w"hin sixty days from the date of such acquisition. However. no, 
such difference shall be paid in the event that such acquisition is made under an open offer as per 
the SEBI (SAST) Regulations, 2011. or pursuant to SEBI (Oelisting of Equity Shares) Regulations. 
20t 5, or open mafl(et purchases made in the ordinary course on the stock exchange, not being 
negotiated acquisition of shares of the Target Company whether by way of bulk 1 block deals or rn 
any other form. · 

9) As on date, there IS no revision In Open Offer Price or Open Offer Sile.Jn case of any revision ln the 
Open Offer Pnce or Open Offer Size. the Acquirer shall comply with Regulation 17(2) and 18 of SESI 
(SAST) Regulations, 2011 and all other applicable provisions of SEBI (SAST) Regulations. 2011 
which are required to be luffilfcd for the said revision in the Open Offer Price or Open Offer Size. 

1 0) If there is any revision In the offef J)!ice on account of future purchases I competing offers, It wlil be 
done only up to the period prior to 1 (one) working days before the date of commencement of tile 
rendering period and would be notified to the shareholders. 

V. FINANCIAL ARRANGEMENTS 
1. 

2, 

3. 

4. 

5. 

6. 

The total funds required for the implementation of the Offer (assuming full acceptance). i.e .• for the 
acquisition or up to 66.69.000 (Sixty-Six Lakhs and Sixty-Nine Thousand) Equity Shares at a price of 
{10/- (Rupees Ten Only) per Equtty Share is~ 6,66,90,000.00/- (Indian Rupees Six Crores Sixty-Six 
LaJ<hs and Ninety Thousand Only) ("Maximum Consideration"). 
The Networth of TEAM24 Foods and Beverages Private Limned ~he Acquirer) as on October 09, 2024 
Is t 14.33.17.773 (Rupees Fourteen Crores Thirty-Three Lakhs Seventeen Thousand Seven Hundred 
and Seven Three Onty) and ihe Acquirer has sufficient liquid funds to fu~ill tls monetary obligations 
under the Offer. The Chartered Accountan~ CA. Sanjaykurnar S Patel (Membership No.: 132823). 
Partner of M/s. Naik Patel & Co, Chartered Accountants (fRN No: 130163W). having its Office at 
Office No. A2/f 02. Vida Uptown. Above Reliance, Smart Poin~ Kadamba Plateau. Panelim, Panaji, Old 
Goa-403 402; Phone: +91 7755911937; Eman td; patel.sanjaykumar86@gmail.com; has certified 
(UOIN: 241328228KGOOit914). has certified. vide certificate dated October 09, 2024, that sufficient 
resources are available with the Acqulrer for fulfilling its obligations under this Offer In full. 
In accordance wtth Regulation 17(1) of the Takeover Regulations. the Acquirer and the Manager to 
the Offer have entered into an escrow agreement dated October 09. 2024 wtth ICtCI Bank Limited. 
having its registered office at ICICI Bank Tower. Near Chakli Circle, Old Padra Road. Vadodara, Gujarat 
Pin - 390 007, Gujarat, India and through Its branch situated at Capital Markets Division. 1 sr Floor, 
122. Mistry Bhavan. Dinshaw Vachha Road, Backbay Reclamation, Churchgate, Mumbai - 400 020. 
Maharashtra ("Escrow Bank") in tenns of which the Acqulrer has opened Cash Escrow Account 
in the name and ·style of "TEAM24 FOOOS AND BEVERAGES PRIVATE LIMITED • OPEN OFFER 
-ESCROW ACCOUNT" (the 'Escrow Accounr)". bealing accoum no. 000405159945 with the 
Escrow Bank. Further. the Acqulrer has made a cash deposit of~ 6,66.90.000.00 1- (Indian Rupees 
Six Crores Sixty-Six Lakhs and Ninety Thousand Only) in this cash escrow account representing 
100% of the mill<lmum consideration payable to the equijy shareholders under this Offer. 
The Acqulrer has empowered the Manager to the Offer to operate and to realize the value of this 
escrow cash account in terms of Regulation 21 (1) of the Takeover Regulations. 
Based on the above Sobhagya Capital Options Private Limited, the Manager to the Offer is satisfied 
about the ability of the Acquirer to Implement the Offer In accordance with the SEBI (SAST) 
Regulations. Further, the Manager to the Offer confirms that firm arrangement for funds and money 
for payment through verifiable means are In place to fulfil the Offer obligations. 
In case of any upward revision in the Offer Price or the size of this Offer. the value In cash of the 
Escrow Amount shall be computed on the revised consideration calculated at such revised offer 
price or offer size and any additional amounts required will be funded by the Acquirer, prior to 
effecting such reviSion. in terms of Regulation 17 (2) of the Takeove< Regulations. 

VI. STATUTORY AND OTHER APPROVALS 
j_ 

2. 

3. 

4. 

5. 

As on the date of this DPS, to the best of knowledge ot the Acquirer, no statutory and other approvals 
are required in relation to the Offer. except the following: 
a. In-principle approval from the stock exchange: In-principle approval from BSE Limited for 

listing of Equity Shares proposed to be issued pursuant to the Proposed Preferential Issue 
by the Target Company is required to be obtained by lhe Target Company In accordance with 
the Securities and Exchange Board ottndia (Issue ol Capftal and Disclosure Requirements) 
Regulations, 2018 ('!COR Regulations") and LOOR Regulations. 

b. Approval of the Shareholders ol the Target Company: The approval of the Shareholders of 
the Target Company for the proposed issuance of Equity Shares pursuant to the Proposed 
Preferential Issue. The B6ard of Directors of the Target Company shall dispatch the EGM 
notice. 

ff the holders of the Equity Shares who are not persons resident in India ~ncluding NRis. OCBs and 
Als) required any approvals (Including from the RBI or any other regulatory body) in respect of 
the Equrty Shares held by them, they will be required to submit such previous app<ovals, that they 
would have obtained for holding the Equity Shares, to te!\der the Equity Shares held by them in this 
Offer. along with the other dC~;uments required to be tendered to accept U1is Oiler. In the event such 
approvals are not submitted, the Acquirerreserves the rightto reject such Equity Shares tendered in 
tills Offer. 
Subject to the receipt of statutory and other approvals, ff any, the Acquirer shall complete all 
procedures relating to payment of consideration under this Offer within 10 working days !rom tile 
date of expiry of the tendanng period to those Equity Shareholders whose share certificates and,lor 
ot11er documents are found valid and in order and are accepted for acquishion by the Acqulrer. 
In terms of Regulation 18(11) of the SEBI (SAST) Regulations. the Acquirer shall be responsible to 
pursue an statutory approvals required by the Acqulrer In order to complete the Open Offer without 
any default, neglector delay. In case of delay in receipt of arw statutory approval, the SEBI rna~. if 
satisfied that delayed receipt of the requisite approvals was nor due to any willful default or negtec1 
of tile Acqutrer or the failure of the Acquirer to diligently pursue the application lor the approval, grant 
extension of time for the purpose. subject to the Acquirer agreeing to pay interest to the shareholders 
as directed by the SEBI. In terms of regulation 18(11) of the SEBI (SAST) Regulations. Further. 
If delay occurs on account of wlllftJI defautt by the Acqulrer in obtaining the requisite approvals, 
regulation 17(9) of lhe SEBI (SAST) Regulations will also become applicable and the amount lying 
in the Escrow Account shall become liable for forfenure. 
In terms of Regulation 23(1) of the SEBI (SAST) Regulations, If any of the conditions precedent a~d 
other condnions as stated in the SPA and Sbare Sale/PUrchase Confirmation or approvals mentioned 
In paragrapll VI ( 1) are not satisfactorily compfied wtth or any ot rhe statutory approvals are refused. 

fi nancialexp.epaP.r.in •••• 

the Acquirer have a right to withdraw the Offet In the event of withdrawal, a public announcement 
1vill be made within two (2) wO<king days of such withdrawal. in the same newspapers in which the 
OPS is published and such announcement will also be sent to SEBI, SSE and the Target Company at 
as corporate Office. 

VII. I£NTATIYE SCHEDULE OF ACT)YITY 

November 14. 2024 (Thorsday) 

Novembe/29, 2024 (Friday) 

Oecember31, 2024 (Tuesday) 

• Tile ldenlified Dare is only for the purpose of determining the Equl()l S!JareholrJers as on such 
date ro whom l1w leUer of offer ("l.errer of Offer") would be mailed. It is clarified thai all !he equity 
shareholders olthe Targer Company (registered or unregistered} of rile equf()l shares of l/le Target 
Company (except/he Acquirer. Seller and promoter group shareholders of the Target Comp;jny) are 
eligible to participate In lhis Offer at any time prior ro /he closure of this Offer. 

VIII. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN 
CASE OF NON-RECEIPT OF LEmA OF OFFER: 

1. All public shareholders ol the Target Company as delined In this DPS, hOlding lhe shares In 
dematelialized form. registered or unregistered, are eligible to participate in this Offer at any time 
duling the tendering period of this Offer. Please refer to Point 9 below ol this part, for details In 
relation to tendering of offer shares held in physical form. 

2. Persons who have acquired Equity S~ares but whose names do not appear in the register of 
members of the Target Company on the Identified Date. or unregistered owners or those who have 
acquired Equity Shares after the Identified Date; or those who have not received the Draft Letter of 
Offer. may also participate In this Offer. Actidental omission to send the Letter of Offer to any person 
to Whom the Offer is made or the non·receipt or delayed receipt of the Letter of Offer by any such 
person Vlill not invalidate the Offer in any way. 

3. The Public Shareholders may also download the Letter of Offer from SEBI's website (www.sebl.gov. 
ln) or obtain a c<ipy of the same from the Registrar to the Offer (detailed at Part IX (Ot!ler Information) 
of this DPS) on providing suitable documentary evidence of holding of the Equity Shares and their 
folio number. DP identity-cll8lltldenllty, current address and contact detans. 

4. The Open Offer will be Implemented by the Company through Stock Exchange Mechanism made 
available by BSE Umlted (BSE) In tile form of separate window (Acquisition Window) as provided 
under tile SEBI SAST Regulations and SEBI Cir~ular CIRICRl/P.OLICY/CELlJt/2015 dated Apri1 13. 
2015 and CFD/OCR2/CIR/P/2016/131 dated December 09, 20161Ssued by SEBf. 

5. SSE shall be the Designated Stock Exchange for the purpose of tendering shares in tile Open Offer. 
6. The Acquirer has appointed Buying Broker for the Open Offer through whom the purchases and the 

settlement of the Open Offer shall be made dunng the tendering period. The contact details of the 
Buying Broker are as mentioned below: 

Name RRS Shares & Stock Brol(ers Private LimNed 
Address 24/B Rajabahadur Manslon-2. Ambalal Doshi Marg. Fort. Mumbai-400 001 . 
Tel. 022-61829200 
E-maii iD investorrelation@rrs.in 
C<lntael Person w•ttw.rrsshares.com 
CIN U67120M~I2000PTC t25458 

7. The facility for acquisition of shares through Stock Exchange mechanism pursuant to Offer shall be 
available to the Stock Exc11ange In the form of a separate window (Acquisition Window). 

8. Ali the shareholders who desire to tender tMir Shares under I he Open Offer would have to Intimate 
their respective stock broker ("Selling Broker") dunng the normal trading hours of the secondary 
market durtng tendering period. 

9. As per tile provisions of Regulation 40(1) of the Listing Regulations and SEBI's press release dated 
December 03. 2018. bearing reference no. PR 49/2018. requests for transfer of securities shall not 
be processed unless the securnies are held in dematelialised form wilh a depository wnh effect 
lrom April 01. 2019. However, in accordance with the circular Issued by SEBI bearing reference 
number SEBVHO/CFO/ CMOifCIR/P/2020/144 dated July 31, 2020. shareholders holding sec.urilios 
In physical form are allowed to tender shares In an open offet Such tendering shall be as per tile 
provisfens of the SEBI (SAST) Regulations. Accordingly. Public Shareholders holding Equity Shares 
in physical form as well are eligible to tender their Equity Shares in this Open Offer as per the 
provisions of the SEBI (SAST) Regulations. 

10. Equity Shares should not be submitted/ tendered to the Manager, the Acquirer or the Target Company. 
IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE 

AVAILABLE IN THE LETTER OF OFFER. 
X. OTHER INFORMATION 
1. For the purpose of disclosures In this OPS relating to the Target Company. the Acqulrer and Manager 

to the Offer have relied on: (i) publicly aval)able information; and (ii) information provided/confirmed 
by the Target Company. and have not independently venfied the accuracy of the details of the Target 
Company. 

2. In this OPS. any discrepancy In any table between the total and sums of the amount listed Is due to 
rounding off and/or regrouping. 

3. The Ac~ulrer accepts full respons1biilty for t11e information contained In this DPS & PA (excepttilat 
which pertains to the Target Company and has been compiled from publicly available sources) 
and also for the obligations of the Acqulrer laid down In the SEBI (SAST) Regulations. 2011 and 
subsequent amendments made thereto. 

4. The Information pertaining to Ule Target Company contained in tile PA or Corrtgendum or this DPS 
or the Letter of OHer or any other advertisemenVpublications made in connection with the Op0n 
Offer has been compiled from Information published or provided by the Target Company or publicly 
available sources, which have not be~n independently verified by the Acquirer or the Managet The 
Acquirer does not accept any responsibility with respectto any information provided In the PA or this 
OPS or the Letter of Offer pertaining to tile Target Company. 

5. Pursuant to regulation 12 (1) of the SEBI (SAST) Regulations. 2011 the A.cqulrer has appointed, 
SOBHAGYA CAPITAL OPTIONS PRIVATE LIMITED having its Registered office at C·4 to C-1 t, Gate 
No-01 , Hosiery Complex, Phase-11 Extension. Noida-201305. Tel No.: +91 7836066001, Email: 
cs@sobhagyacap.com as the Manager to tile Offer. 

6. The Acquirer has appointed Purva Sharegistry Limned having office Unit No.9, Ground Floor, Shiv 
Shakti Industrial Estate, J. R. Boricha Marg. Lower Pare! East. Mumbal - 4000t 1, Maharashlra. 
11\dia; Tel. No. +91 22-319988t 0 /49614132; Email: support@purvashare.com; Contact Person: 
Ms. Oeepall bhu(l; SEBI Registration No. INROOOOOt 112 and CIN; U67120MH1993PTC074079. as 
the Registrar to the Offer. 

7. This OPS is being issued on behaU of the Acquirer by tile Manager to tile Offer. 
8. This Of'S wtll also be.avallable on websltes of SEBI- www.sebi.gov.ln; BSE· www.bselndla.com and 

Manager to the Offer. www.sobhagyacapital.com 

Issued by the Manager to the Offer on Behalf of the Acquirer 

~ SOBHAGYA 
CAPITAL OPTIONS PVT. LTD. 

SOBHAGYA CAPITAL OPTIONS PRIVATE LIMITED 
C-4 to C-11, Gate No-111, Hosiery Complex. Phase-II Extension, Noida-201305 
Tel. No.: +91 7836066001 1 Email: cs@sobhagyacap.com 
Investor Grievance Email: delhi@SObhagyacap.com 
Website: www.sobMgyacapltal.corn 
Contact Person: Mr. Rishabh SinghvV Ms. Nisha 
SEBI Registration No.: MB/INM000008571 

FOR TEAM24 FOODS ANO BEVERAGES PRIVATE LIMITED (ACQUIRER) 
Sd/· 

Place: GOA 
Date: 1lclober 15. 20.24 

.... .. 
Mr. Manzoor Ul Haque BuH 

Designation: Oirector 
OIN: 01202847 

AdBaaz 
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