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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS 
AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

CASTROL INDIA LIMITED 

Opinion and Conclusion 

We have (a) audited the Financial Results for the year ended December 31, 2024 and (b) 
reviewed the Financial Results for the quarter ended December 31, 2024 (refer 'Other 
Matter' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Financial Results for the Quarter and Year Ended 
December 31, 2024 0f CASTROL INDIA LIMITED (the Company"), ("the Statement"), 
being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("the Listing Regulations"), 

(a) Opinion on Annual financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, the Financial Results for the year ended December 31, 2024 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive 
income and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited financial Results for the quarter ended 
December 31, 2024 

With respect to the Financial Results for the quarter ended December 31, 2024, based 
on our review conducted as stated in paragraph (b) of Auditor's Responsibilities section 
below, nothing has come to our attention that causes us to believe that the Financial 
Results for the quarter ended December 31, 2024, prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards 
and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SE8BI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement 

Reg. 0ffee 0oe International Center, for , 31f6a,Sen.pa0i 8.a.pat Mg,fiphn.tone Road (West), Mumbo.a 40 
013, Maharastr, Jodi. (LP lent»cation No. AA8-8737) 
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Basis for Opinion on the Audited financial Results for the year ended 
December 31, 2024 

We conducted our audit in accordance with the Standards on Auditing (SAs") specified 
under Section 143(10) of the Companies Act, 2013 (the Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities section 
below. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India ("the ICAI") together with the ethical 
requirements that are relevant to our audit of the Financial Results for the year ended 
December 31, 2024 under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our audit opinion, 

Management's Responsibilities for the Statement 

This Statement which includes the Financial Results is the responsibility of the Company's 
Board of Directors and has been approved by them for the issuance, The Financial Results 
for the year ended December 31, 2024 has been compiled from the related audited financial 
statements, This responsibility includes the preparation and presentation of the Financial 
Results for the quarter and year ended December 31, 2024 that give a true and fair view 
of the net profit and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Financial Results that give a true and fair view and is 
free from material misstatement, whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities 

(a) Audit of the Financial Results for the year ended December 31, 2024 

Our objectives are to obtain reasonable assurance about whether the Financial 
Results for the year ended December 31, 2024 as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
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guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

+ Identify and assess the risks of material misstatement of the Annual Financial 
Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion, The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Company's internal control, 

Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 of 
the Listing Regulations. 

Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern, If 
we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to Continue as a going 
concern. 

Evaluate the overall presentation, structure and content of the Annual Financial 
Results, including the disclosures, and whether the Annual Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation 

Obtain sufficient appropriate audit evidence regarding the Annual Financial Results 
of the Company to express an opinion on the Annual Financial Results. 

Materiality is the magnitude of misstatements in the Annual Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Financial Results may be influenced. 
We consider quantitative materiality and qualitative factors in (+) planning the scope 
of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Financial Results. 
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We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

(b) Review of the Financial Results for the quarter ended December 31, 2024 

We conducted our review of the Financial Results for the quarter ended 
December 31, 2024, in accordance with the Standard on Review Engagements 
(SRE")2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the [CAL. A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the At and consequently 
does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Other Matter 

The Statement includes the results for the quarter ended December 31, 2024, being 
the balancing figure between audited figures in respect of the futt financial year and 
the published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. Our report on the Statement is not modified 
in respect of this mattee 

For DELOITTE HASKINS 8 SELLS LLP 
Chartered Accountants 

(Arm,•�•"•"•��=) 
Sampada S Narvankar 

Partner 
(Membership No. 102911) 

UDIN: 2102911400 X1573 

Mumbai 

February 3, 2025 
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS 
ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.  
 
Not Applicable 
 
 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES 
 

Sr. No. Particulars in INR 
crore 

1 Loans / revolving facilities like cash credit from banks / 
financial institutions 

 

A Total amount outstanding as on date - 
B Of the total amount outstanding, amount of default as on date - 
2 Unlisted debt securities i.e. NCDs and NCRPS  
A Total amount outstanding as on date - 
B Of the total amount outstanding, amount of default as on date - 
3 Total financial indebtedness of the listed entity including 

short-term and long-term debt 
- 

 
 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (APPLICABLE ONLY 
FOR HALF YEARLY FILING THAT IS 2ND AND 4TH QUARTER):  
 
Annexure 1 
 
 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 
MODIFIED OPINION) SUBMITTED ALONGWITH ANNUAL AUDITED FINANCIAL 
RESULTS (Standalone and Consolidated separately) (applicable only for Annual Filing 
i.e., 4th quarter):     
 
Not Applicable.  
 
Statutory Auditors of the Company have issued Audit Reports on Financial Statements 
as prepared under the Companies Act, 2013 and Financial Results as prepared under the 
SEBI Listing Regulations, 2015 for the financial year ended 31 December 2024, with 
unmodified opinion. 



Sr No.
Type of related party 

transaction
Details of  other related party 

transaction

Value of the related 
party transaction as 

approved by the audit 
committee

Value of the related 
party transaction 

ratified by the audit 
committee

Value of transaction 
during the reporting 

period

Name PAN Name PAN Relationship of the counterparty with the listed entity or its subsidiary Opening balance Closing balance
Nature of indebtedness 
(loan/ issuance of debt/ 

any other etc.)
Cost Tenure

Nature (loan/ advance/ 
intercorporate deposit/ 

investment )

Interest 
Rate (%)

Tenure
Secured/ 

unsecured

Purpose for which the funds will 
be utilised by the ultimate 

recipient of funds (endusage)
1 Castrol India Limited Aspac Lubricants (Malaysia) Sdn Bhd Fellow subsidiary Purchase of goods or services 3.36 0 0 0
2 Castrol India Limited Bp -Castrol (Thailand) Ltd Fellow subsidiary Purchase of goods or services 5.33 0.78 0.02 0.27
3 Castrol India Limited Bp (China) Industrial Lubricants Co. Ltd Fellow subsidiary Purchase of goods or services 10.10 0.7 0.7 0
4 Castrol India Limited Castrol France Sas Fellow subsidiary Purchase of goods or services 22.10 4.61 1.53 1.56
5 Castrol India Limited Bp Japan K.K. Fellow subsidiary Purchase of goods or services 0.21 0.03 0 0
6 Castrol India Limited Bp Korea Ltd Fellow subsidiary Purchase of goods or services 5.79 0.3 0.4 0.07
7 Castrol India Limited Bp Lubricants Usa Inc Fellow subsidiary Purchase of goods or services 55.93 5.75 1.66 2.58
8 Castrol India Limited Castrol Belgium Bv Fellow subsidiary Purchase of goods or services 62.40 16.72 5.14 3.1
9 Castrol India Limited Castrol Germany Gmbh Fellow subsidiary Purchase of goods or services 74.10 14.55 18.72 2.7

10 Castrol India Limited Castrol Singapore Pte Limited Fellow subsidiary Purchase of goods or services 2.35 0.6 0 0.3
11 Castrol India Limited Castrol Bp Petco Limited Liability Co. Fellow subsidiary Purchase of goods or services 0.38 0 0 0
12 Castrol India Limited Castrol (Shanghai) Management Co.  Ltd Fellow subsidiary Sale of goods or services 11.03 0.48 0.32 0.32
13 Castrol India Limited Aspac Lubricants (Malaysia) Sdn Bhd Fellow subsidiary Sale of goods or services 2.59 0.6 0 0
14 Castrol India Limited Bp -Castrol (Thailand) Ltd Fellow subsidiary Sale of goods or services 4.13 0 0 0
15 Castrol India Limited Castrol Bp Petco Limited Fellow subsidiary Sale of goods or services 13.00 0 0 0
16 Castrol India Limited BP (China) Industrial Lubricants Limited Fellow subsidiary Sale of goods or services 0.44 0 0 0
17 Castrol India Limited Castrol Australia Pty Limited Fellow subsidiary Sale of goods or services 1.00 0 0 0
18 Castrol India Limited BP Middle East LLC Fellow subsidiary Sale of goods or services 0.00 0.51 0.51 0 0
19 Castrol India Limited Reliance BP Mobility Limited CIL is a supplier to Jio-bp. Jio-bp is a JV Sale of goods or services 46.64 7.48 1.63 1.76
20 Castrol India Limited Reliance BP Mobility Limited CIL is a supplier to Jio-bp. Jio-bp is a JV Any other transaction Overridding Commission 7.82 1.63 0 0
21 Castrol India Limited RBML Solutions India Limited CIL is a supplier to Jio-bp. Jio-bp is a JV Any other transaction Overridding Commission 0.10 0 0 0
22 Castrol India Limited RBML Solutions India Limited CIL is a supplier to Jio-bp. Jio-bp is a JV Sale of goods or services 0.53 0 0 0
23 Castrol India Limited Castrol Limited U.K Holding Company Any other transaction Royalty Expenses 150.00 67.16 62.13 109.9
24 Castrol India Limited KI MOBILITY Solutions Private Limited Private Company in which Mr. Sandeep Sangwan, MD/Mr. Kedar Lele,MD is a Director Sale of goods or services 100.00 11.02 3.68 4.51
25 Castrol India Limited KI MOBILITY Solutions Private Limited Private Company in which Mr. Sandeep Sangwan, MD/Mr. Kedar Lele,MD is a Director Any other transaction Service 15.00 0 0 0
26 Castrol India Limited KI MOBILITY Solutions Private Limited Private Company in which Mr. Sandeep Sangwan, MD/Mr. Kedar Lele,MD is a Director Any other transaction Marketing Support Services 2.00 0 0 0
27 Castrol India Limited KI MOBILITY Solutions Private Limited Private Company in which Mr. Sandeep Sangwan, MD/Mr. Kedar Lele,MD is a Director Any other transaction Technology Support Services 2.00 0 0 0
28 Castrol India Limited BP Marine Limited Fellow subsidiary Any other transaction Marketing Support Services 6.00 2.19 1.29 1.33
29 Castrol India Limited Castrol  Limited, U.K. Holding Company Any other transaction Rendering of Services 6.00 1.46 0 0
30 Castrol India Limited Castrol Germany Gmbh Fellow subsidiary Any other transaction Receiving of services 5.00 0.04 0 0.5
31 Castrol India Limited Lubricants Uk Limited Fellow subsidiary Any other transaction Receiving of services 3.00 1.17 0 1.24
32 Castrol India Limited Castrol Denmark A/S Fellow subsidiary Any other transaction Receiving of services 0.90 0.01 0.18 0.18
33 Castrol India Limited Bp International Limited Fellow subsidiary Any other transaction Receiving of services 10.20 3.39 0 3.49
34 Castrol India Limited Bp International Limited Fellow subsidiary Any other transaction Receiving of services 5.90 0 0 0
35 Castrol India Limited Bp Shipping Limited Fellow subsidiary Any other transaction Receiving of services 1.20 0.23 0 0
36 Castrol India Limited Bp Corporation North America Inc Fellow subsidiary Any other transaction Receiving of services 1.20 0 0 0
37 Castrol India Limited Bp International Limited Fellow subsidiary Any other transaction Receiving of services 3.60 1.3 0 0
38 Castrol India Limited Bp Singapore Commercial Fellow subsidiary Any other transaction Receiving of services 1.00 0 0 0
39 Castrol India Limited Bp India Private Limited Fellow subsidiary Any other transaction Receiving of services 2.00 0.79 0 0.85
40 Castrol India Limited Bp Exploration Alpha Ltd - India Branch Fellow subsidiary Any other transaction Rendering of Services 2.40 0.76 0.17 0.17
41 Castrol India Limited Bp International Limited Fellow subsidiary Any other transaction Rendering of Services 1.20 1 0.12 0.04
42 Castrol India Limited Bp India Private Limited Fellow subsidiary Any other transaction Rendering of Services 12.00 3.07 0.94 0.75
43 Castrol India Limited Lubricants Uk Limited Fellow subsidiary Any other transaction Rendering of Services 2.40 1.4 0.23 1.14
44 Castrol India Limited Castrol (Shenzhen) Company Ltd-Shan Fellow subsidiary Any other transaction Receiving of services 1.80 0 0 0
45 Castrol India Limited Castrol Bp Petco Limited Fellow subsidiary Any other transaction Receiving of services 2.40 0 0 0
46 Castrol India Limited Aspac Lubricants (Malaysia) Sdn Bhd Fellow subsidiary Any other transaction Receiving of services 1.80 0 0 0
47 Castrol India Limited Lubricants Uk Limited Fellow subsidiary Any other transaction Receiving of services 0.24 0.07 0 0
48 Castrol India Limited Bp India Private Limited Fellow subsidiary Any other transaction Receiving of services 0.50 0.38 0 0
49 Castrol India Limited Bp -Castrol (Thailand) Ltd Fellow subsidiary Any other transaction Receiving of services 0.12 0 0 0
50 Castrol India Limited Castrol France Sas Fellow subsidiary Any other transaction Rendering of Services 1.50 0.55 0 0.07
51 Castrol India Limited Directors and KMPs Directors and KMPs Remuneration 30.00 6.33 0 3.04
52 Castrol India Limited Castrol India Ltd. Employees' Provident Fund Other related party Any other transaction Contribution to Trust 13.51 5.42 0 2.14
53 Castrol India Limited Castrol India Ltd. Staff Pension Fund Other related party Any other transaction Contribution to Trust 4.40 1.36 0 0.22
54 Castrol India Limited Castrol India Ltd. Employees' Gratuity Fund Other related party Any other transaction Contribution to Trust 6.58 2.64 0 0.44
55 Castrol India Limited Castrol India Ltd. Employees' Provident Fund (Settlement) Other related party Any other transaction Disbursement from Trusts 30.00 0 0 0
56 Castrol India Limited Castrol India Ltd. Staff Pension Fund Other related party Any other transaction Disbursement from Trusts 5.22 0 0 0
57 Castrol India Limited Castrol India Ltd. Employees' Gratuity Fund Other related party Any other transaction Disbursement from Trusts 8.58 0 0 0
58 Castrol India Limited Bp Plc Ultimate Holding Company Any other transaction Share based payments 25.00 13.83 0 5.41
59 Castrol India Limited Bp Business Solutions India Private Ltd Fellow subsidiary Any other transaction Receiving of services 16.00 7.63 0 16.69
60 Castrol India Limited Lubricants Uk Limited Fellow subsidiary Any other transaction Receiving of services 20.00 0 0 0
61 Castrol India Limited Bp International Limited Fellow subsidiary Any other transaction Receiving of services 5.50 0 0 0
62 Castrol India Limited Life Insurance Corporation of India Holding more than 10% in the Company Any other transaction Receiving of services 1.20 0.25 0 0
63 Castrol India Limited Bp International Limited Fellow subsidiary Any other transaction Receiving of services 4.00 2.1 0 0
64 Castrol India Limited Castrol Limited U.K Holding Company Dividend paid Not applicable 176.56 0 0

366.85

Annexure I: FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS
Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed 

only once, during the reporting period when such transaction was undertaken.

Details of the party (listed entity 
/subsidiary) entering into the 

transaction
Details of the counterparty

In case monies are due to either 
party as a result of the transaction

In case any financial indebtedness is 
incurred to make or give loans, inter-

corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments
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