TRIDEV INFRAESTATES LIMITED
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Regd. Off: S-524, F/F, School Block, Vikas Marg, Sjakarpur Delhi-110092
CIN NO: L65100DL1988PLC033812
Website: tridevinfraestates.in Email: ashutoshpapermills@gmail.com

To,

Department of Listing Compliances
BSE LIMITED

25" Floor P] Tower

Dalal Street

Mumbai-400001

Scrip Code: 531568

May 30, 2024

Dear Sir/Madam

Sub: Outcome of Board Meeting

This is to inform you that the Board of Directors at the meeting held today, i.e. May 30, 2024, inter
alia transacted the following business:

The Board have considered and approved the Audited Financial Results of the Company, for
Quarter/ Year ended 31st March 2024 along with Auditor’s Report based upon modified opinion of
M/s GAM S & ASSOCIATES LLP, (Firm Registration No. N500094), statutory auditor of the Company

on the Financial Statement. The Financial Results were reviewed and recommended by the Audit
Committee. Accordingly we enclosed following:

1. Audited Financial Results for the Quarter and year ended on 31st March, 2024.

2. Auditor’s Report issued on the Financial Results.

3. Impact of Audit Qualifications for the financial result of the company March 31st, 2024 as per
Circular No CIR/CFD/CMD/56/2016 Dated May 27, 2016 and SEBI Notification No SEBI/ LAD-

NRO/GN2016-17/001 Dated May 26th, 2016 read with Regulation 33 of SEBI (LODR),
(Amendment), Regulations, 2016

4. Undertaking regarding Non- applicability of Statement of Deviation(s) or Variations(s) under
Regulation 32 of the SEBI (Listing obligation and Disclosure Requirements Regulation, 2015

A copy of the said results together with the Auditor’s Report is also being made available on the
Company’s website: www. tridevinfraestates.in.

The Board meeting commenced at 2: 00 PM (IST) and concluded at 2:30 PM CISTT.

This is for your information and record.

For Tridev Infraestates limited
(Formerly Ashutosh r Mills Limited)

Atul Kumar Agarwat=
(Director)
DIN: 00022779

At 3 ¢ ATl



G A M S &ASSOCIATES LLP

Chartered Accountants
INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF TRIDEV INFRAESTATES LIMITED
I. Report on the Audit of the Standalone financial Statements
1. Opinion
A.  We have audited the accompanying Standalone Financial Statements of Tridev Infraestates Limited

(“the Company”), which compnse the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes i Equity and the Statement of Cash
Flows for the year ended on that date, and a summary of the sgnificant accountmg pobaes and other
explanatory information (hereinafter referred toas “the Standalone Iinancial Statements”™)

B. In our opinion and to the best of our information and according to the explananons given to s, the aforesad
Standalone Financial Statementsgive theinformation required by the Companies Act, 2013 (“the Aer”)in the
manner so required and give a true and fair view in conformiry with the Indian  Accounung Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind As”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2024, the profit and total comprehensive income, changes mn equity
and its cash flows for the year ended on that date.

2. Basis for Opinion

We conducted our audit of the Standalone Financial Staternentsin accordancewith the Standards on Audinng,
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described m
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section ofour report. We arc
independent of the Company in accordance with the Code of Ethics wssued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of the
financialstatements under the provisions of the et and the Rules made there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICATs Code of Tthies. We beheve thatthe
auditevidence wehave obtained s sufficient and appropriate to provide a basis for our audn opmon on the
Standalone Financial Statements.

3. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
Standalone Financial Statements of the current period. These matters were addressed in the context of our audit of
the Standalone Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined that there are no matters to be describedas key audit matters.

4. Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

A. The Company’s Board of Directors is responsible for the preparation of the other informanon. The other
information comprises the information included inthe ManagementDiscussion and Analysis, Board’s Report
including Annexureto Board’s Report, Corporate Governance and Shareholder's Informauon to the extent
applicable, but does not include the Standalone Financial Statements and our auditor’s report thercon, Our
opinion on the standalone financial statementsdoes notover the other nformation and we do not express any
form of assurance conclusion thereon.

B. In connection with our audit of the financial statements, our responsibiliy 18 10 read the other
information and, in doing so, consider whether the other nformanon 18 matenally inconsistent with - rhy
Standalone Financial Statements orour knowledge obtamed dunng the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there s
material misstatementof thisother information; we are required to report that fact. We have nothing to

report in this regard.
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5. Management’s Responsibility for the Standalone Financial Statements

A,

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the Aci
with respect to the preparation of these Standalone Financial Statements that gve a true and fair view
of the financial position, financial performance, toral comprehensive income, changes n equity and cash
flows of the Company in accordance with the Indi’s and other accounting principles generally accepred mn
India. This responsibility also includes maintenance of adequate accounting records n accordance with the
provisions of the Act for safeguarding the assets of the ( ‘ompany and for prevenung and detecting frauds
and other irregulanities; selection and application of appropriate accounting policies; making udgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparaton and presentation of the standalone  financial starements
that give a true and fair view and are free from material musstatement, whether due to fraud or error

In preparing the Standalone Financial Statements, management 1s responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using,
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to dose.

The Board of Directors is responsible for overseeing the Company’s financial LEPOItng process.

6. Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

A

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, bur is not a guarantee that an
audit conducted in accordance with SAs wil always detect a matenal musstatement when it exists
Misstatements can arise from fraud or error and are considered matenal 1f, ndmdually or n the aggregate,
they could reasonably be expected to influence the cconomic decisions of users taken on the basis of these
Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and mamiain
professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the standalone financial statements, whether due
tofraud orerror, design and perform audit procedures responsive to those dsks, and obtain audit evidence
that issufficient andappropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, mistepresentations, ot the override of internal control.

1) Obtain an understanding of internal financial controls relevant to the audit inorder todesign
auditprocedures that are approprate in the circumstances. Under section 143(3)(1) of the Act, we are also

responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls,

i) Evaluate the appropriateness of accounnng policies used and the reasonableness of ACCOUNTNY CSUMaLes
and related disclosures made by management.

) Conclude on the approprateness of management’s use of the gong concern basis of accounting and,
based on theaudit evidenceobtained, whether a material uncertainty exsts related 1o events or conditions
that maycast significant doubt on the Company’s ability to continue as a gomng concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Standalone Financial Statements or, if such disclosures arc inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report
However, future events or conditions may causethe Companyto cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the Standalone Financial Statements, including
the disclosures, and whether the Standalone Financial Statements represent the underlying transactions and
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events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements thar, indidually onn
aggregate, makes it probable that the cconomic decisions of a reasonably knowledgeable user of the
Standalone Financial Statements maybe influenced. We consider quanntative materialityand qualitativefactors
in (i) planning thescope ofour audit work and in evaluating the results of our work; and (1) to evaluate the
effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in interial control that
we identfy during our audit.

We also provide those charged with governance with a statement that we have complicd with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards

From the matters communicated with those charged with governance, we determne those marters that were
of most significance in the audit of the Standalone Fnancial Statements of the current penod and are
therefore the key audit matters. We describe these matiers mn our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

IL. Report on Other Legal and Regulatory Requirements

B.

E.

As required by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of our kne wledge and
belief were necessary for the purposes of our audit

In our opinion, proper books of account as required by law have been kept by the Company so far as 1
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and [Loss inchuding Other Comprehensive Income, Statement
of Changes in Equity and the Statement of Cash Flow dealt with by this Report are magreement with the
relevant books of account

In our opinion, the aforesaid standalone financial statements complywith thelndi’s specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014

On the basis of the written representations received from the directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31. 2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A" Ou
teport expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financialcontrols over financial reporting,

With respect to the other matters to be mcluded the Auditor's Report 1 accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinton and to the best of our informaton and according 1o the explanations gnven to us, the
remuneration paid by the Company to its directors dunng the year 15 m accordance with the provisions o
section 197 of the Act.




With respect to the other matters o be ncluded in the Auditor's Report n accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in  our opinion and 0 the best of  our
information and according to the explanations VEn to us:

1) The Company does not have any pending hugations which would impact its financial position

1f) The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

i) There were no amounts which were required to be transferred to the Investorliducation
andProtection Fund by the Company.

1v)

a. The Management has represented that, to the best of irs knowledge and belief.na funds (which are
material either individually or in the aggregate) have been advanced or loaned or nvested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company 1o
or in any other person or entity, including foreign entity (“Intermedianies”), With the understanding
whether recorded in writing or otherwise, that the Intermediary shall, whether directly or indirectly
lend or invest in other persons or entities identified in any manner whatsocver by or on behalf of
the company (“ultimate beneficiaries™) or provide any guarantee, securtty or the hike on behalf of the
ultimate Beneficiaries;

b. The Management has represented, that, to the best of its knowledge and belef, no funds (which are
materal either individually or in aggregale) have been received by company from any person or
entity, including foreign entity (“Fundjng parties”), with the understanding, whether recorded 1n
wiiting or otherwise, that the company shall. Whether directly or indirectly, lend or mvest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding party
(“Ultimate Beneficiaries”) or provide any guarantee, Security or the like on behalf of Ulnmate
Beneficiaries;

¢. Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (1) and (i1) of Rule 11 (¢), as provided under (a) and (b) above,
contain any material mis-statement.

v) During the year, company has not declared or paid dividend during the year which 15 in comphance
with section 123 of the Companies Act, 2013,

vi) Based on our examunation, which includes rest checks, the company has used accounting sofiwar
for maintaining its books of accounts for the financial year ended on March 31,202 which does no
have a feature of recording audit trails (edit log) facility and the same has been operated throughou
the year for all relevant transaction recorded in the software.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applcable from April 1, 2023, reporting
under Rule 11(g) of the Companies (Audit & Auditors) Rules 2014 on preservation of audit trails as per the
statutory requirement for record retention is not applicable for the financial year ended March 31,2024,
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As required by the Companies (Auditor’s Report) Order, 2020(“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give n “Annexure B” a statement on the matiers
specified in paragraphs 3 and 4 of the Order to the extent applicable.

For: GAMS & Associates LLP
Chartered Accountants
FRN: ON500094
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Partner
M.No.; 088218
Place: New Delhi
Dated: 30.05.2024




TRIDEV INFRAESTATES LIMITED

ANNEXURE “A” TO THE INDEPENDENT AUDITORS REPORT

(Referred to in 1(f) under ‘Report on Other Legal and Regulatory Requirements’ Section of our
reports to the Members of Tridev Infraestates Limited of even date)

Report on the Internal Financial Controls under Clause (i) of sub-section 3 Section 143 of the
Companies Act, 2013 ("the Act')

We have audited the internal Financial Controls over financial reporting of TRIDEV

INFRAESTATES LIMITED ("the Company") as at March 31,2024 in conjuncuon with our audit of

the standalone financial statements of the Company for the vear ended on that date

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (:JCAT").
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business.
including adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the nmely
preparation of reliable financial information, as required under the Compantes Act, 2013

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Gudance Note on Audn
of Internal Financial Controls over Financial Reporting (the "Guidance Note') and the Standards on
Auditing, 1ssued by the ICAI and deemed to be preseribed under Section 143(10) of the Companies \et,
2013, to the extent applicable to an audit of internal financtal controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Instrute of Chartered Accountants of India. ‘Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over

financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obrtaining an understanding of internal finaneial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed nsk. The
procedures selected depend on the auditors' judgement, including the assessment of the risks of materal
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient| and appropriate 1o provide a basis of
our audit opinion on the Company's internal financial controls system over financial reporung
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting 15 2 process designed o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporung includes those policies and procedures that
(1) pettain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of the Management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including rthe
possibility of collusion or improper management override of controls, material misstatements due 1o
error or fraud may occur and not be detecred. Mso, projections of any evaluanon of the internal
financial controls over financial reporting to future periods are subject to the nsk that the mrernal
financial control over financial reporting may become madequate because of changes 1 conditions, o
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st, March 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reportng issued by the Insurute
of Chartered Accountants of India.

For: GAMS & Associates LLP
Chartered Accountants
FRN: ON500094

UDIN NO. 24028212 L KAVEC 92 ‘?i/fi-;‘—;-s\
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CA Anil Gupta ' — \‘\i’j’,ﬁ"
Partner '
M.No.; 088218

Place: New Delhi
Dated: 30.05.2024



TRIDEV INFRAESTATES LIMITED

ANNEXURE “B” TO THE INDEPENDENT AUDITORS REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal & Regulatory Requirements’ section of
our report to the Members of Tridev Intrastate Limited of even date)

Pursuant to Companies (Auditors Report) Order 2020

To the best of our information and according to the explanations provided to us by the company and the
books of accounts and records examined by us in the normal course of \udit, we state that

(1) (@)  As explained to us, There are no property, Plant and liquipment and Intangible \ssers i
the company. Hence, reporting under 3(i)(a) is not applicable on the company.

(b)  As explained to us, There are no property, Plant and Equipment and Intangible Assets in
the company. Hence, reporting under 3(i)(b) is not applicable on the company.

(c)  Asexplained to us, thete is no immovable property held by the company.

(d)  The Company has not revalued any of its Property, Plant and Equipments and Intangible
assets during the year.

(¢)  No proceedings have been initiated during the year or are pending agamnst the company is
at March 31%, 2024 for holding any benami property under the Benami Iransactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thercunder

(11) (a) As explamed to us, the company holds inventory of shares and those are n demar
form so 1t 1s not possible to physically venfy the inventory by the management

(b) The Company has not been sanctioned working capital limits in excess of Rs. 3
crores, in aggregate, at any pomnts of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporting under
clause 3(ii)(b) of the Order is not applicable.

(1i1) ~ The Company has granted loans, secured or unsecured to companies, firms, Limited
Liability Partnership or other parties covered in the register maintained under section 189
of the Act. Accordingly the provisions of clause 3(u) (a) to (C) of the Order are applicable
to the Company.

1. The Terms and conditions of the grant of such loan are prima facie not prejudicl
to the company’s interest.

2. The schedule of repayment of principal and payment of interest has been
stipulated and the repayments and receipts are regular

3. In respect of the loans granted by the company, there 15 no overdue amoum
remamning outstanding as at the Balance sheer date.

4. No loan granted by the company which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdues of exisung loans
given to same parties,

5. The Company has not granted any loans or advances in the nature of loans cither
repayable on demand or without specifying any terms or period of repayment
during the year. Hence, reporting under clause 3(iii)() 1s not applicable.
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In our opinion and according to the information ad explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Compantes Act, 2013, in
respect of loans, investments, guarantees, and sccurity.

‘The company has not accepted any deposit or amounts which are deemed to be deposits
and hence the directives issued by the Reserve Bank of India and the provisions of Section
73 10 76 or any other relevant provisions of the Act and the Companies (Acceptance of
Deposit) Rules, 2015 with regard to the deposits accepted from the public are no
applicable. Hence, reporting under 3(v) of the order is not applicable.

As informed to us, the maintenance of cost records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Companies Aet, in respect of the
actvities carried on by the company.

According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally regular
in depositing undisputed statutory dues mcluding provident fund, Emplovees State
Insurance, Income-Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Exase, Value
Added Tax, Goods and Services Tax, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanatons given to us, no
undisputed amounts payable in respect of the above were in arrears as at March 31, 2024
for a period of more than six months from the date on when they become payable.

According to the information and explanations given to us, there are no dues of Income
Tax, sales tax, service tax, duty of customs, duty of excise, value added rax outstanding on
account of any dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act. 1961.

a. The Company has not taken any loans or other borrowings from any lender
hence, reporting under clause 3(ix)(a) of the Order is not applicable

b. The Company has not been declared willful defaulter by any bank or financal
Institution or government or government authority.

c. The company has not taken any long term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reportng under
clause 3(ix)(c’) of the Order is not applicable.

d. On an overall examination of the financial statements of the company, no funds
were raised for short term by the company. Hence reporting under this clause i
not applicable.

e.  On an overall examination of the financial statements of the company, the
Company has not taken any funds from the entity or person on account of or 1o
meet the obligations of its subsidiarics.

f. The company has not raised any loans during the vear and hence reportng ¢t the

clause 3(ix)(f) 1s not applicable

Based upon the audit procedures performed and the information and explanatons given
by the management, the Company has not raised money by way of initial public offer or
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further public offer including debt instruments and term loans. Also, Company has not
made any preferential allotment or pavate plicement of the shares or converuble
debentures (fully or partly or opronally). Accordingly, the provisions of clause 3/x) of the
order are not applicable to the company and hence not commented upon

Based upon the audit procedures performed and the information and explanauons given
by the management, we report that no fraud by the company or on the company by its
officers or employces has been noticed or reported durning the year. Also, there were no
whistle blower complaints received by the company which could be considered while
determining the Nature, Timing and Extent of the Audit procedures. Hence, reporting
under clause 3(xi) is not applicable.

In our opinion, the company is not a Nidhi Company. Therefore, the provisions of clause
3(xii) of the order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section |
and 188 of the Companies Act, 2013 and the details have been disclosed 11 the Finaneial
Statements as required by the applicable accounting standards,

a. In our opinion the company has an adequate mrernal audn SYSTCM COmmensurane
with the size and the nature of its business.

b. We have considered, the internal audit reports for the vear under audit, ssued 10
the company during the year and ull date, in determining the nature, nming and
extent of our audit procedures.

Based upon the audit procedures performed and the information and explananons given
by the management, the Company has not entered into any non-cash transactions with
directors or persons connected with them. Accordingly, the provisions of clause 3 (=v) of
the Order are not applicable to the Company and hence not commented upon.

(a) The Company is neither required to be registered nor registered under secnion 45
[A of the Reserve Bank of India Act, 1934,

(b) The company has not conducted any Non-banking Financial or Housing IFinance
activities without a valid Certificate of Registravon (CoR) from Reserve bank of
India Aet, 1934;

() The Company is not a Core Investment Company (CIC) as defined w1l
regulations made by the Reserve Bank of Tadia

(d) There are no CIC as a part of the group.

The company has not incurred Cash losses during the financial year covered by our audu
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the company during the
financial year.

On the basis of financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumpuons, nothing has come 1o our
attention, which causcs us 1o believe that any material uncertainty exists as on the date of
the audit reports indicating the company 1s not capable of meeting its liabilities exastng al
the date of balance sheet as and when they fall due within a period of one vear from the
balance sheet date. We, however, state that this 1s not an assurance as to future viabiling ot
the company. We further state that our reporting is based on the facts upta the date of the
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audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
company as they fall due.

"The CSR requirements are not applicable on the company. Hence, reporting under clause
3(xx) 1s not applicable.

For: GAMS & Associates LLP

Chartered Accountants

FRN: ON500094

UDIN NO. 24088212 BKANEC 93 9]
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Place: New Delhi N2 f*«y
Dated: 30.05.2024 S



TRIDEV INFRAESTATES LIMITED
CIN:L65100DL1988PLC033812
EMAIL ID:- ashutoshpapermills@gmail.com
Address:- 5-524, F/F, SCHOOL BLOCK, VIKAS MARG, SHAKARPUR DELHI - 110092
AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31st MARCH, 2024
{Rs. In Lakh, except per share data)
QUARTER ENDED YEAR ENDED
Particulars
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Revenue from Operations 10.75 533 15.00 19.28 15.00
Other Income 7.35 3.31 1.47 14.42 14,22
Total Income  (A) 18.09 6.64 16.47 33.70 2922
Expenses
Cost of Materials Consumed - = - - -
Purchases of Stock-in-Trade - 1.28 14.80 4.58 14.80
Changes in Inventories of Finished Goods,
Work-in-Progress and Stock-in-Trade B - ) 3
Employee Benefits Expense 2.05 232 145 6.77 5.05
Finance Costs = = - - -
Depreciation/ Amortisation and Depletion Expense - = = 5 -
Other Expenses 8.03 0.30 9.62 14.28 215.08
Total Expense (B) 10.07 3.90 25.87 25.62 234.93
Profit Before Share of Profit/(Loss) of Associates and Joint
Ventures, Exceptional Item and Tax (A-B}) L i (B:20) St (205.71)
Share of Profit/ (Loss) of Associdles and Joint Ventures
Profit Before Exceptional Item and Tax 8.02 2.74 (9.40) 8.08 (205.71)
Exceptional [lem o - s -
Profit Before Tax 8.02 2.74 (9.40) 8.08 (205.71)
Tax Expenses
Current Tax (2.03) - - (2.03) -
Deferred Tax 51.78 & - 51.77 =
Profit for the Period 57.77 274 (9.40) 57.82 (205.71)
Total Other Comprehensive Income (Net of Tax) 2 % " # -
Total Comprehensive Income (Net of Tax) 57.77 2.74 (9.40) 57.62 (205.71)
Eamings per equity share (Face Value of Rs.10/-)
(a) Basic 0.885 0.042 (0.14) 0.89 (3.15)
(b) Diluted 0.885 0.042 (0.14) 0.89 (3.15)
Paid up Equity Share Capital, Equity Shares of Rs.10/- each. 652.54 652.54 652.54 652.54 652.54

Notes:

The above financial results for the quarter ended 31st March, 2024 have been reviewed by the Audit Committee and thereafier approved by the Board of Directors m 1ts meetng held o
30.05.2024

The Auditor Report by the Statutory Auditors for the year as required under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been
completed and the related report is being forwarded to Stock Fxchange.

]

The Company operates in a single segment. Hence, sepment reporting as required under Accounting Standard 17 wssucd by the Institute of Chartered Accountants of Indm s not

d applicable.
+ Previous Period's figures have been regrouped/rearranged wherever considered necessary.
5 The above 1s as per clause 33 of the S15 .Kn@-@bhmns and Disclosure Requirements) Regulations, 2015
gl oy
\.\‘_:;. 449
For and on behalf of the Board B

Tridev InfraestateiLimited

/

Sunil Kumar Agarwal <
(Managing Director) Date: 30/05/2024
DIN: 00022779 Place: Delhi




STATEMENT OF ASSETS AND LIABILITIES

(Rs. In Lakhs)

Particular

As at 31st March 2024

As at 31st March 2023

ASSETS
Non-Current As

Property, Plant and Equipment
Capital Work-in-Progress

Goodwill
Other Intangible

Intangible Assets Under Development

Financial Assets
Investments

Trade Receivables
Investment in Subsidiary

Loans

Deferred Tax Assets (net)
Other Non-Current Assets
Total Non-Current Assets

Current Assets

Inventories
Financial Assets

Investments
Trade Receivables
Cash & Cash Equivalents

Short Term
Other Finan
Other Current A

Total Current Assets

sets

Assels

239.04

(4)

240.16

Loan & Advances
cial Asscts
ssets

(B)

Total Assets

EQUITY AND LIABILITIES

Equity

Equity Share Capital
Other Equity (Reserve &Surplus)
Non-Controlling Interest

Liabilities

Non-Current Liabilities
Financial Liabilities

Borrowings
Other Finan

Deffered Payment Liabilities (net)

Provisions

Deferred Tax Liabilities
Total Non-Current Liabilities

Current Liabilit:
Financial Liabili
Borrowings

Trade FPayables
Other Financial Liabilities
Other Current Liabilities

Provisions

Total Current Liabilities
Total Liabilities

652.54
(326.03)

652,54
(383.84)

(&)

326.51

268.70

cial Liabilities

(B)

ies
ties

244

1:10

(©)

244

1.10

(B+C)

244

1.10

Total Equity and Liabilities

(A+B+C

328.96

269.80

For and on behalf o

Tridev InfraestTD
W

/

Sunil Kumar Agarwal
(Managing Director)

DIN: 00022779

T

[«

f the Board
Limited

Date: 30/05/2024

Place: Delhi




Tridev Infraestates Limited
( Formely Ashutosh Paper Mills Lid)
CIN NO. L65100DI1988PLC033812

Cash Flow Statement as on 31st March, 2024

(.Alllﬁlll]t 3)

Particulars

For the Year Ended
March 31, 2024

For the Year Ended
March 31, 2023

A. |Cash flow from operating activities I’rofit/ (loss) before taxAdjusted for

Deprecanon and amortisation expense
Leasehold prepayments amortisation
Interest income

Finance cost

(Profit)/loss on sale of nvestments

Gain on mark o market ol investments

Provision l'or Tncome Tax
Provision for capital work in progress

Deferred Government grant transferred

Adjusted for:

(Increase)/Decrease in Investment
(Increase)/Decrease in inventorics
(Increase)/Deerease in other assers
Increase/ (Deerease) m trade payables

(Tnerease)/Decreuse in ‘1rade Receivble

Increase/ (Decrease) in other labilines

Inerease/ (eerease) in provisions

Cash generated from operations
Net Income taxes (pad) / refunds

Net cash from operating activities
B. |Cash flow from investing activitics

Sale of property, plant and equipments
Purchases of invesiments

Diecrease n Non Current Investment
Sale of wvesunents

Interest received

-Deposits placed

-Deposits matured
Loans and Advances
Net cash used in investing activities
C. |Cash flow from financing activitics
Proceeds from long-term borrowings
Proceeds from short term horrowings
Repayment of long-term borrowings
Repayment of shori-term borrowings
Interest and finance charges paid

Net cash used in financing activities

(Profit)/loss on sale of property, plant and equipment (net)
Nert (gain)/loss on forcign currency transactions and translation

Operating profit/(loss) before working capital changes

Increase/(Decrease) i Short Term loans & Advances

Capatal expenditure on property, plant and equipments including capital advances

Bank balanees not considered as cash and eash equivalents

Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalents as at the beginning of the year

8.08

(205.71)

0.68

(205.03)

1.01

1.34

26

(0.25)

(1.43)
(00.68)

2.35

4.90

10.43
(2.03)

(200.13)
(1.68)

8.40

{200.81)

(35.72)

22543

(35.72)

225.43

A+B+C

(27.32)

24.62

2823

3.60

0.91

28.23

Cash and cash equivalents as at the’ERTuf
5 7

For and on behalf of the Board

Tridev aestateg Limited

Lo

’_'__.__-—-—"’
Sunil Kumar Agarwal il 4 «'Efj/
(Managing Director) e

DIN: 00022779

Date: 30/05/2024
Place: Delhi




TRIDEV INFRAESTATES LIMITED

(Formerly Ashutosh Paper Mills Liinited}

Regd. Off: 8-524, F/F, Schoul Block, Vikas Marg, Sjalkarpus Dethi-110092

CIN NO:L65100DL198BPLCO33812
Website: tridevinfraestatesin  Email; ashutoshpapermills @gimalloom

< (D
W YR

Statement on Impact of Audif Qualifications (for audit reportwith moditied opinjon

] ymtted
along-with Annual Audited Financial Results - (Stapdalone gnid O Widated sepu i)
e _—— : — S R
Statement on Impact of Audit Gualifications forthe Finaneial Yo onded March 31,2024
|See Rﬁg;ui.ulun 35/ 52 of the SEBI {LODR} (Amendment) Regulations, 20161
e S o oo e s AR ) Sl AR -t R S (R 1
| Audited ted Figurues
1L i las reportod fianyins n B
1 3 Particulars e anan g Sk
| No, befare vdjusting adjusting for
{ ! LS far qualtilcations) qualiticaticns
1
i urnover / Total inc .
| 2 lotal xgenditure <
oA itine
| 23, Mel Profit/{Loss)
4 Earnings Per Share
fotal Assols
| f Total Liabllities 2
{= e - i i e SRR ) el :
. .’ '-ll ! ',..'l'-rt%' 1
B Any other financial itemis) (as felt aaproprizto by the !
: management)
|
Audit Qualification (each audit qualification separately);
. Details of Audit Qualification:
1. The compuany has used accounting software for maintaini haoks 1S for
financial year ended on March 3.4, 2024 wiuch does not ha pature carding o

trails (edit log} facility and the same has been operuteu
relevant transaction recurded inthe software

b, Type ot Audit Qualitication ¢ Qualitied Opinion
c. Frequency of qualification: Appeared first time

d. For Audit Qualification(s) where the impact is quantitied by the auditor
Management's Views: N/A

e. For Audit Qualification(s) where the impact is not quantiticd by the audit

(1) Management's estimation on the impact of audit gualification

year (0



(ii)

(iii)

Audit Qualification has no finapcial impact therefore it

If management is unable to estimate the impact, reasons |

Muanagement R-e‘piy;

The Company s In the process of updating its accounting ¢
ability to record audit trails and alter logs. The compan:
process.of updating its accounting software, and soon

its books ol accounts audit tralls (edit log) feature,

Auditors’ Comments on (i) or (ii) above:

Bue to the technical nature and non-availability of detalled «
L agsess the probability of the gutcome and the conseque

quatiiicatiun,

Signatories:

P

SUNIL KUMAR AGARWAL
{ Managing Director /CFO )

L ’f"s." " 1';[}1

AP0

Mp. Hajeev fairy
(Audit Committee Chalzman)

8

a
|

|
{ ;\'. il'w\‘ \! Pl
“u
CA AnilGupta

(Partner)

o
k

(G APMS & Associates LLP, Chartered Accou

Statutory Auditor

Place: Delly
Dater 3005, 202

Sy
rrtd

nts)

& x r

rithe same:
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ALNEALN



TRIDEV INFRAESTATES LIMITED

(Formerly Ashutosh Paper Mills Limited)
Regd. Off: S-524, F/F, School Block, Vikas Marg, Sjakarpur Delhi-110092
CIN NO: L65100DL1988PLC033812
Website: tridevinfraestates.in Email: ashutoshpapermills@gmail.com

To Date: 30.05.2024

Department of Listing Compliances
BSE LIMITED

25" Floor P Tower

Dalal Street

Mumbai-400001

Scrip Code: 531568
Sub: Undertaking regarding Non- applicability of Statement of Deviation(s) or

Variations(s) under Regulation 32 of the SERI (Listing obligation and Disclosure
Requirements Regulation, 2015

Dear Sir/Madam,

Pursuant to the Regulation 32 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Company hereby
confirms, that there has been no deviation(s) or variation(s) in the use of public issue
proceeds raised from the Initial Public Offer (IPO).

Therefore, in terms of the said regulation, the company is not required to submit the
Statement of deviation(s) or variations(s).

Kindly take the above information on records.
Thanking You

For Tridev Inf; es Limited

(Director)
DIN: 00024935

Encl: As above



