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AC/1225/IX May 28, 2024
The GENERAL MANAGER
CORPORATE RELATIONSHIP DEPARTMENT
Bombay Stock Exchange Limited
1st Floor, New Trading Ring, Rotunda Building,
P.J. Towers, Dalal Street, Fort
Mumbai 400 001
FINANCIAL RESULTS & COMPANY ANNOUNCEMENT

Dear Sir,

Sub: Audited Financial Results (Standalone and Consolidated) for January-March 2024
quarter (Q4) and Financial Year ended 31.3.2024.

Ref: Scrip Code No. 533170.

In continuation to our letter dated 06.05.2024, we would like to submit/inform you as follows:,

1. Approved Audited Financial Results (Standalone and Consolidated) for January-March
2024 quarter (Q4) and Financial Year ended 31.03.2024.

1.1 In Compliance of Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose Audited Financial results (Standalone
and Consolidated) for January-March 2024 quarter (Q4) and Financial Year ended
31.03.2024. The said results were recommended by the Audit Committee and approved
by Board of Directors in their meeting held on May 28, 2024.

1.2 Statutory Auditors’ report on Audited Financial Results — Standalone and Consolidated.
The Report of Auditors is with unmodified opinion with respect to the Audited Financial
Results (Standalone and Consolidated) of the Company for the quarter/year ended
March 31, 2024.

CEOQJ/CFO certification for financial results of the Company for the financial year
2023-2024 ended on March 31, 2024.
A2,
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2. Recommendation of Dividend:

The Board of Directors of the Company have recommended payment of dividend @
Rs 1.00 per share i.e. 10% on 99,20,000 equity shares of the Company of face value
Rs. 10/- each for F.Y. 2023-2024, subject to the approval of members in their Annual
General Meeting.

3. Appointmeht of Additional Non Independent, Non Executive, Promoter Director:

The Board of Directors of the Company in their meeting held on 28.05.2024 has
considered and approved the appointment of Mrs. Nikita Vaibhav Tamboli (DIN:
06870441), as an Additional Non Independent, Non Executive, Promoter Director of the
Company effective from 28.05.2024.

The meeting of Board of Directors commenced at 10.30 AM and concluded at 11.10 AM.
We are also releasing the relevant advertisement in the above regard as required.
Please take the above submission/information on record.

Thanking you

Yours faithfully,

For TAMBOLI INDISTRIES LIMITED
(formerly TAMBOLI CAPITAL LTD)
{ W\

[

(Vaibhav B. Tamboli)
CHAIRMAN AND MANAGING DIRECTOR
DIN: 00146081

Encl: As above

D:ATCAP\1225\Q4 2023-24\COVERING LETTER.DOC VHP
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TAMBOLI INDUSTRIES LTD

(formerly Tamboli Capital Limited)

Consolidated Segment Wise Revenue, Results, Segment Assets and Liabilities are given below:

(Indian ¥ in lacs)

Quarter ended Financial Year Ended
ECar 31.03.2024 | 31122023 | 31.03.2023 | 31.03.2024 | 31.03.2023
Audited Unaudited Audited Audited Audited
1. Segment revenue
A. Investment activities 2271 46.91 33.46 293.18 325.61
B. Trading activities 28.20 - - 29.20 32.65
C. Manufacturing activities 1,643.87 1,932.49 1,474.90 7,368.27 8,230.22
Total 1,695.78 1,979.40 1,508.36 7,690.65 8,588.48
Less: Inter segment revenue 2.67 13.17 9.87 184.50 280.50
Net sales / income from operations 1,693.11 1,966.23 1,498.49 7,506.15 8,307.98
2. Segment results
(Profit before interest and Tax)
A. Investment activities * 8.38 13.76 18.50 32.05 (16.74)
B. Trading activities 1.15 - - 1.18 5.52
C. Manufacturing activities 187.28 321.57 161.71 1,049.48 1,614.26
Total 196.81 335.33 180.21 1,082.68 1,603.04
Less : Interest 4.07 5.77 28.25 20.03 106.18
Less : Unallocable expenditure net off - - - - -
unallocable income
Profit before tax 192.74 329.56 151.96 1,062.65 1,496.86
Tax expenses
Current tax 43.98 96.82 51.39 299.42 437.44
Earlier years tax - 111 (0.32) 144 3.01
Deferred tax 7.08 6.88 3.28 9.49 1.19
Profit after tax 141.71 224.75 97.60 752.63 1,055.22
3. Segment Assets & Liabilities
Segment Assets
A. Investment activities 2,407.78 2,656.15 2,352.81 2,407.78 2,352.81
B. Trading activities - 28.05 - - -
C. Manufacturing activities 10,163.87 9,642.16 9,555.93 10,163.87 9,655.93
Total 12,571.65 12,326.36 11,908.74 12,571.65 11,908.74
Segment Liabilities
A. Investment activities 3177 19.29 39.36 3177 39.36
B. Trading activities 2 - 5 =
C. Manufacturing activities 1,549.75 1,475.36 1,5632.356 1,549.75 1,5632.35
Total 1,581.52 1,494.65 1,571.71 1,581.52 ©1,571.71

* Profit from Investment activities for the year ended 31.03.2024 includes dividend received from Wholly Owned Subsidiary of
Rs. 127.60 Lacs. The same is eliminated in the Consolidated results.

Place : Bhavnagar
Date : 28.05.2024

For TAMBOLI INDUSTRIES LIMITED
(formerly’ TAMBOLI CAPITAL LIMITED)
|

\

—

e

(Vaibhav B. Tamboli)

CHAIRMAN AND MANAGING DIRECTOR



TAMBOLI INDUSTRIES LTD
(formerly Tamboli Capital Limited)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2024 .
(Indian ¥ in lacs)

A Cash flow from operating activities:
Net Profit for the year 147.07 184.24

Adjustments for -

Depreciation 0.95 0.17
Sundry balances written back (9.00) -
Income tax expenses 29 27.91

14.86 28.08

Operating Profit Before Working Capital Changes 161.93 212.32

Movements in working capital:

Trade receivables - =

Loans and advances and other financial assets 83.54 (77.98)
Other current and non-current assets (1.05) (3.49)
Other current and non-current liabilities 0.09 (0.86)
Inventories = 8
Trade Payables 0.79 83.37 (0.39) (82.72)
Cash generated from operations 245.30 129.60
Income tax paid (26.41) (26.41) (21.58) (21.58)
Net cash generated by operating activities 218.88 108.03

B Cash flow from investing activities:

Payment for property, plant and equipment (12.71) -

Net cash (used in)/generated from investing activities (12.71) -

C  Cash flow from financing activities:

Dividend paid (99.64) (98.93)
Net cash used in financing activities (99.64) (98.93)
Net increase in cash and cash equivalents 106.53 9.09
Cash and cash equivalents as at beginning of the year 50.95 41.86
Cash and cash equivalents as at end of the year 157.48 50.95

Place : Bhavnagar
Date : 28.05.2024

For TAMBOLI INDUSTRIES LIMITED
(~\£fonneﬂy TAMBOLI CAPITAL LIMITED)

N2
(Vaibhav B. Tamboli) _—_
CHAIRMAN AND MANAGING DIRECT
DIN: 00146081




TAMBOLI INDUSTRIES LTD
(formerly Tamboli Capital Limited)

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2024
(Indian ¥ in lacs)

A Cash flow from operating activities:
Net profit for the year

Adjustments for -
Depreciation
Income tax expenses
Reversal of impairment of loss on trade receivables

Provision for doubtful debts
Loss/ (profit) on disposal of property, plant &
equipments

Finance cost

Operating Profit Before Working Capital Changes

Movements in working capital:
Trade receivables
Loans and advances and: other financial assets
Other current and non-current assets
(Increase)/ decrease in inventories
Provisions
Other current and non-current liabilities
Decrease in trade and other payables

Cash generated from operations

Income tax paid

Net cash generated by operating activities

B Cash flow from investing activities:
Payment for property, plant and equipments
Purchase of investments
Sale of fixed assets

Interest received

Net cash {used in)/generated from investing activities

C Cash flow from financing activities:
Repayment of borrowings
Proceeds from borrowings
Interest paid
Dividend paid

Net cash used in financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents as at beginning of the year

Cash and cash equivalents as at end of the year

436.84
310.02

(3.81)

4.79
20.02

752.63

767.86

(784.79)

(256.25)
54.40
270.69
14.64
(59.54)
29.48

1,520.49

(731.37)

(291.10)

789.12

(291.10)

(774.13)

76.48

(71.56)
22616

(20.02)
(99.64)

498.02

(697.65)

34.94
(164.69)
52032

355.63

43529
441.64
11.38

(11.30)
106.18

1,055.22

983.19

813.93
(722.72)
230.86
270.53
1.31
14.67
(77.27)

2,038.41

531.31

(473.52)

2,569.72

(473.52)

(606.15)

92.09

(1,233.44)

(106.18)
(98.93)

(1,438.55)

2,096.20

(514.06)

143.59
376.73

520.32

Place : Bhavnagar
Date : 28.05.2024

\

APITAL LIMITED

. For TAMBOLI INDUSTRIES LIMITED
\formerly TAMBOL

)

CHAIRMAN AND MANAGING DIRECTOR
DIN: 00146081



TAMBOLI INDUSTRIES LTD

(formerly Tamboli Capital Limited)

STATEMENT OF ASSETS & LIABILITIES

(Indian ¥ in lacs)

STANDALONE CONSOLIDATED
Particulars As at As at As at As at

31.03.2024 31.03.2023 31.03.2024 31.03.2023
ASSETS
(1)Non-current assets
(a) Property, Plant and Equipment 11.94 0.18 3,119.04 2,895.28
(b) Right to use of assets - - 168.55 170.47
(c) Capital work-in-progress = - 76.44 81.32
(d) Intengible assets - - 52.83 13.77
(e) Goodwill - - 2,650.60 2,650.60
(f) Other Intangible assets - - - -
(g) Financial Assets - - - -
(i) Investments 291.10 291.10 1.10 1.10
(i) Loans - 9.04 5.58
(iii) Other Non-current Financial Assets 635.00 1,1565.00 87517 1,523.30
(h) Other non-current assets 5.00 - 12.40 145.99
(i) Deferred tax assets (Net) - 2.38 - 0.73
(2) Current assets
(a) Inventories - - 1,203.13 1,473.82
(b) Financial Assets - -
(i) Trade receivables = - 1,842.02 1,053.42
(ii) Cash and cash equivalents 157.48 50.95 355.63 520.32
(iii) Bank balances other than (iii) above 654.61 208.05 1,283.25 208.05
(iv) Loans - - 617 15.81
(v) Other Current Financial Assets 9.62 10.72 50.26 214.90
(c) Current Tax Assets 27.28 29.18 604.24 751.69
(d) Other current assets 8.71 12.66 261.78 182.59
Total Assets 1,800.74 1,760.22 12,571.65 11,908.74
EQUITY AND LIABILITIES
(1)Equity
(a) Equity Share capital 992.00 992.00 992.00 992.00
(b) Other Equity 17672 728.86 9,998.13 9,345.66
Equity attributable to equity holders of the Parent 1,768.72 1,720.86 10,990.13 10,337.66
(2)LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings - - 261.83 35.67
(ii) Other Financial liabilities = - 5.68 12.57
(i) Provisions = - 40.10 3773
(iv) Deferred tax liabilities (Net) 0.25 - 8.44 -
Current liabilities
(a) Financial Liabilities
(i) Borrowings - - 29.74 101.30
(i) Trade payables
Total outstanding dues of Micro and Small Enterprises - - 125.96 72.40
g;f:;;g:andmg dues of creditors other than Micro and Small 146 138 201.75 228 84
(iii) Other financial liabilities 9.59 933 132.93 123.47
(b) Other current liabilities 0.30 0.21 33.70 93.24
(c) Current tax liabilities 20.42 28.44 600.98 739.00
(c) Provisions - 140.41 126.86
Total Equity and Liabilities 1,800.74 1,760.22 12,571.65 11,908.74

Place : Bhavnagar
Date : 28.05.2024
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For TAMBOLI INDUSTRIES LIMITED
(forme/ix\TAMBOLl CAPITAL LIMITED)

(Vaibha

[ \
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I‘; \ \ ~—
1N - =

Tamboll)ﬁ

CHAIRMAN AND MANAGING DIRECTOR

DIN: 00146081




P ARK & COMPANY

Chartered Accountants

Independent Auditor’s Report on the quarterly and year to date audited standalone financial

results of the company pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To

The Board of Directors
TAMBOLI INDUSTRIES LIMITED
(formerly known as “Tamboli Capital Limited”)

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Tamboli Capital Limited (“the Company”) (formerly known as “Tamboli Capital Limited”) for the quarter
and the year ended March 31, 2024 (“the Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  ispresented in accordance with the requirements of the Listing Regulations in this regard; and

ii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and the year ended
March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAT's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

& Co
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P ARK & COMPANY

Chartered Accountants

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company is responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

4 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

4+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.




P ARK & COMPANY

Chartered Accountants

4+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

4+ Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

4 Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, being the balancing figure between the
audited figures in respect of the full financial year ended March 31, and the published unaudited year-to-
date figures up to the third quarter of the financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

For P AR K & COMPANY
Chartered Accountants
FRN: 116825W

Bhavnagar ASHISH DAVE

28t May, 2024 Partner
Membership No. 170275
UDIN: 24170275BKGFEX2394
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Independent Auditor’s Report on the Quarterly and Year to Date Audited consolidated
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
TAMBOLI INDUSTRIES LIMITED

(formerly known as “Tamboli Capital Limited”)

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Tamboli Capital Limited (“the Holding Company”) (formerly known as “Tamboli Capital Limited”)
and its subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”) for the
quarter and the year ended March 31, 2024 (“the Statement”), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. includes the financial results of the following entities:
Holding Company:

4 Tamboli Industries Limited , %
(formerly known as “Tamboli Capital Limited”)

Subsidiary Companies:

+ Tamboli Castings Limited

4 Tamboli Metaltech Private Limited; and
4 Tamboli Profiles Private Limited

ii.is presented in accordance with the requirements of the Listing Regulations in this regard; and

iti. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Group for the quarter and the year ended March
31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
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Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results”
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAT's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Board
of Directors of the Holding Company is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive income of the Group and other
financial information in accordance with the applicable accounting standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the respective Board of Directors is responsible for assessing each Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors is also responsible for overseeing the each Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

4 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
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may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

4 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

4 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

4 Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

4+ Obtain sufficient appropriate evidence regarding the financial results/financial information of the
entities or business activities within the Group to express an opinion on the consolidated financial
results. We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated financial results, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audit carried out by them. We remain solely responsible for
our audit opinion. Our responsibilities in this regard are further described in the section “Other
Matters” in this audit report.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. ’

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019 issued by
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Matters

1. We did not audit the financial statements of three subsidiaries, whose financial results reflect total
assets of Rs. 12,118.37 lacs as at 31st March, 2024 as well as total revenues of Rs. 7,513.14 lacs and
net profit after tax (including other comprehensive income) Rs. 729.60 lacs for the year ended on
that date as considered in the consolidated financial results. Our report on the statement is not
modified in respect of this matter with respect to our reliance on the work done and the reports of
other auditors.

2. The Statement includes the results for the quarter ended March 31, being the balancing figure
between the audited figures in respect of the full financial year ended March 31, and the published
unaudited year-to-date figures up to the third quarter of the financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For P AR K & COMPANY
Chartered Accountants
FRN: 116825W

Bhavnagar ASHISH DAVE

28th May, 2024 Partner
Membership No. 170275
UDIN: 24170275BKGFEY5313
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T b l' OFFICE : Mahavir Palace, 8-A, Kalubha Road,
am O l Bhavnagar-364002, Gujarat, India

Industries PHONE : +91 8866541222

E-MAIL : directl@tamboliindustries.com

® [ ]
lelted WEBSITE : www.tamboliindustries.com

(Formerly Tamboli Capital Limited)

CEO & CFO CERTIFICATION:

To

The Board of Directors
TAMBOLI INDISTRIES LIMITED
(formerly TAMBOLI CAPITAL LTD)

(@)

(b)

(©)

(d)

We have reviewed the attached financial statements and the cash flow statement for the year
ended on March 31, 2024 and to the best of our knowledge and belief, we certify that:

(i) these statements do not contain any materially un-true statement or omit any material fact or
contain statements that might be misleading;

(i) these statements together present a true and fair value of the Company’s affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

There are, to the best of our knowledge and belief, no transactions entered into by the company
during the quarter which are fraudulent, illegal or in violation of the company’s code of conduct.

We accept responsibility for establishing and maintaining internal controls over financial reporting
and that we have evaluated the effectiveness of internal control systems of the company over
financial reporting and we have disclosed to the auditors and the Audit Committee, deficiencies in
the design or operation of such internal controls over financial reporting, if any, of which we are
aware and the steps we have taken, propose to take, to rectify these deficiencies. In our opinion,
there are adequate internal controls over financial reporting.

We have indicated to the auditors and the Audit Committee that there are:

() no significant changes in internal control over financial reporting during the quarter.

(i)  no significant changes in accounting policies durin.g the quarter and.

(i) no instances of fraud of which we have become aware and the involvement therein, if any, of

the management or an employee having a significant role in the Company’s internal control
systems over financial reporting.
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Place: Bhavnagar CEO FO
Dated: May 28, 2024 V. B. Tamboli V.Hi Pathak

DIN: 00146081 DIN: 09391337



