
ShineFashions(India) Ltd CIN NO .:L17299MH2019PLC330440 

14% November, 2024 The latest trends in Interlinings 

To, 

The Manager - Listing Department, 
BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001 

Ref.: Shine Fashions (India) Limited, Mumbai 

Company Symbol - SHINEFASH, ISIN: - INEOBLY01023, Scrip Code: - 543244 

Sub.: Outcome of the Board Meeting of the Company held on November 14", 2024. 

Dear Sir/Madam, 

This is to inform you that pursuant to the provisions of Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 the Board at its meeting held today i.e. Thursday, November 14*®, 

2024, inter alia, considered and approved the following: 

1. The Standalone & Consolidated Financial Results for the half year ended September 30*, 2024, along 

with Auditor's Limited Review Report thereon. 

2. The allotment of 1,20,000 (One Lakh Twenty Thousand) Equity Shares of face value of Rs. 5/- (Rupees 
Five only) each upon conversion of the warrants at an issue price of Rs. 207/- (Rupees Two hundred 
and seven only) each, including premium of Rs. 202/- each (as determined in accordance with the 
pricing guidelines prescribed under Chapter V of the SEBI ICDR Regulations) (the “Issue Price”), to the 
below mentioned allottees, belonging to non-promoter category: 

| Sr. Name Current Status Equity Shares Name of Ultimate 
No. / Category allotted upon beneficial owner 

conversion of 
warrants ; 

1. Gaurav Singh Individual 56,000 Not Applicable 

2. Bhavya Jain Individual 56,000 Not Applicable 

3. Ronak Subhash Jhaveri Individual 8,000 Not Applicable 

Total 1,20,000 : 

Details required under Regulation 30 of SEBI LODR Regulations read with SEBI circular No. 

CIR/CFD/CMD/4/2015 dated September 09, 2015 and SEBI/HO/CFD/CFD-PoD- 1/P/CIR/2023/123 dated 

July 13, 2023 is enclosed to this letter. 

The Board Meeting commenced at 1:00 P.M. and concluded at 4:40 P.M. 

You are requested to please take the same on your records. 

Thanking You, 

_—— 
For Shine Fashions (India) Limited a 

Corp Add : 912,9th Floor, Runwal R Square, L.B.S.Road,Opp Veena Nagar, Mulund west, Mumbai 400 080. Maharashtra India . 

Mob : +91 81081 02076 / 98670 47183. Tel : 022-25939522 / 022- 35391754 Email : info@shinefashions.in Website : www.shinefashions.in 



ShineFashions(India) Ltd. CIN NO.:L17299MH2019PLC330440 

The latest trends in Interlinings 

14th November, 2024 

To, 

The Manager - Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 

Mumbai - 400001 

Ref.: Shine Fashions (India) Limited, Mumbai 

Company Symbol - SHINEFASH, ISIN: - INEOBLY01023, Scrip Code: - 543244 

2015 for allotment of 1,20,000 equity shares pursuant to c rsi War! 

Dear Sir/Madam, 

This is in reference to our earlier intimation dated September 11', 2024, with respect to allotment of 5,60,000 (Five 

Lakhs Sixty Thousand) convertible warrants ("Warrants") on Preferential Basis to promoter and non-promoter 

category at an issue price of Rs. 207/- per Warrant, each convertible into equal number of equity shares having face 

value of Rs. 5/- each. 

In this regard, we wish to inform you that 3 Warrant Holder, holding 1,20,000 warrants, have paid the due amount (i.e. 

remaining 75%) and have applied for exercising their rights for conversion of warrants into equivalent number of Equity 

Shares. Therefore, the Board of Directors of the Company in their meeting held today i.e. Thursday, November 14", 2024, 

inter-alia has considered and approved the following :- 

1. The allotment of 1,20,000 (One Lakh Twenty Thousand) Equity Shares of face value of Rs. 5/- (Rupees Five 

only) each upon conversion of the warrants at an issue price of Rs. 207/- (Rupees Two hundred and seven 

only) each, including premium of Rs. 202/- each (as determined in accordance with the pricing guidelines 

prescribed under Chapter V of the SEBI ICDR Regulations) (the “Issue Price”), to the below mentioned 

allottees, belonging to non-promoter category: 

Sr. Name Current Status / Equity Shares Name of Ultimate 

No. Category allotted upon beneficial owner 

conversion of 
warrants 

1. Gaurav Singh Individual 56,000 Not Applicable 

2. Bhavya Jain Individual 56,000 Not Applicable 

3. Ronak Subhash Jhaveri Individual 8,000 Not Applicable 

Total 1,20,000 I : | 

Details required under Regulation 30 of SEB] LODR Regulations read with SEBI circular No. CIR/CFD/CMD/4/2015 

dated September 09, 2015 and SEBI/HO/CFD/CFD-PoD- 1/P/CIR/2023/123 dated July 13, 2023 is enclosed as 

Annexure | to this letter. 

Thanking You, 

For Shine Fashions (India) Limited 

(ANISH ANIL MEHTA) 
Managing Director 

DIN: 08560153 

Corp Add : 912,9th Floor, Runwal R Square, L.B.S.Road,Opp Veena Nagar, Mulund west, Mumbai 400 080. Maharashtra India . 

Mob : +91 81081 02076 / 98670 47183. Tel : 022-25939522 / 022- 35391754 Email : info@shinefashions.in Website : www.shinefashions.in 



ShineFashions(India) Ltd. CIN NO .:L17299MH2019PLC330440 

The latest trends in Interlinings 

Annexure A 

THE DETAILS A ED UNDER REGULATION 30 OF SEBI LISTING LATIONS READ WITH SEBI 

CIRCULAR SEBI/HO/CFD/CFD-POD-1/P/CIR/2023/123 DATED JULY 13, 2023 ARE AS UN : 

Sr. | . 
| Particulars Details 

No. | 

1. | Type of securities proposed to be Equity Shares pursuant to conversion of warrants 

| issued (viz. equity shares, 

| convertibles, etc. 

2. Type of issuance (further public | Preferential allotment 

offering, rights issue, depository 

| receipts (ADR/GDR), qualified 

| institutions placement, preferential 

allotment etc.) 

2. Total number of securities proposed to | Allotment of 1,20,000 Equity Shares at an issue price of 

be issued Rs. 207/- each (including a premium of Rs. 202/- each), 

upon conversion for equal number of Warrants allotted 

at an issue price of Rs. 207/- each upon receipt of balance 

amount of Rs. 155.25/-per- warrant (being 75% of the 

issue price per warrant) 

to identified persons belonging to “Non-promoter group” 

of the Company. 

4. The total amount for which the | Upto Rs. 2,48,40,000/- (Rupees Two Crores Forty Eight 

securities will be issued | Lakhs Forty Thousand Only) 

(approximately) 

5. | Additional details with regards to preferential issue 

a) | Names ofthe Investors As per Annexure 1 

b) |Post allotment of securities - outcome The equity shares upon conversion of Warrants allotted to 

of the subscription, the Non promoters of the Company. 

Details of shareholding in the Company, prior to and after 

Number of investors such conversion, is provided in Annexure-2 

Number of Investors- 3 

c) |Issue price / allotted price (in case of Allotment of 1,20,000 Issue price of Rs. 207/- (Rupees Two, 

Hundred and Seven only) including a premium of Rs. 202/- 

(Rupees Two Hundred and Two only) each. 
convertibles) 

d) | In case of convertibles - intimation on Allotment of 1,20,000 equity shares, having face value of Rs. 

conversion of securities or on lapse of [9/- each, pursuant to the conversion of Warrants. 

the tenure of the instrument 

e) | Nature of Consideration Cash 

f) Any cancellation or termination of NOT APPLICABLE 

proposal for issuance of securities 

including reasons thereof 

Corp Add : 912,9th Floor, Runwal R Square, L.B.S.Road,Opp Veena Nagar, Mulund west, Mumbai 400 080. Maharashtra India . 
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x ShineFashions(India) Lt d. CIN NO .:L17299MH2019PLC330440 

The latest trends in Interlinings 

PERSONS IDENTIFIED BY THE BOARD 

S.No. Name of Proposed Allottees Category No. of Warrants 
1. | Gaurav Singh Non-Promoter (Individual) 56,000 
2. Bhavya Jain Non-Promoter (Individual) 56,000 
3.__| Ronak Jhaveri Non-Promoter (Individual) 8,000 | 

i TOTAL 1,20,000 

—— spummaree ne hs a vc a 
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ShineFashions(India) Ltd. 
The latest trends in Interlinings 

CIN NO .:L17299MH2019PLC330440 

SHAREHOLDING PATTERN POST ALLOTMENT OF EQUITY SHARES PURSUANT TO CONVERSION OF WARRANTS 

Annexure 2 

Pre issue No. of Equity Post I 
Shareholding Shares to be ous 

allotted or to 
SL. Name current Proposed be allotted 
No. atus / Status No of post 

Gg * Category share % conversion No of share % 

of Warrants 
into Equity 

L Gaurav Singh Individual Non- 22000 0.79 56,000 78000 267 
Promoter 

2. Ms.Bhavya Jain Individual Non- 16000 0.57 56,000 72000 247 
Promoter : 

3 Ronak Subhash Jhaveri Individual Non- - 8,000 8,000 0.27 
. Promoter : 

Total 1,20,000 
* Percentage is calculated on post allotment paid up capital of 29,18,000 (2798000+120000) Equity Shares, pending 
conversion of 4,40,000 more warrants yet to be converted into fully paid up equity shares of the Company. 

Se EPROM a8, ac na eben ace Pt 2 8 emma on: saaremae 
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THAKUR, VAIDYANATH AIYAR & CO. B Wing, 602, Sixth Floor, 

Chartered Accountants Plot No. 85, Sai Sangam 

Owners 
NEW DELHI, MUMBAI, KOLKATTA, PATNA, Premises CO Op. Society Ltd 

CHENNAI AND CHANDIGARH Sector — 15, CBD Belapur 
Navi Mumbai - 400 614 
Phone No. - +91 22 4005 3021 
E-mail: tvamum@gmail.com 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF STANDALONE INTERIM 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS 
SHINE FASHION (INDIA) LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 

Results of SHINE FASHION (INDIA) LIMITED (“the Company”) for the Half Year 

ended September 30, 2024 (“the Statement’), being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

2. The Statement, which is the responsibility of the Company's management and 

approved by the Board of Directors in its meeting dated 14" November 2024, has 

been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34’), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing 

Regulations’). Our responsibility is to issue a report on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410 “Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity” issued by the Institute of Chartered 

Accountants of India. This Standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of Company personnel and 

analytical procedures applied to financial data and thus provide less assurance than 

an audit. We have not performed an audit and, accordingly, we do not express an 

audit opinion. 

4. Emphasis of Matter 
We draw attention to the Note No. 3 of the Financial Results regarding pending 

confirmation & reconciliation of balances of Trade Receivables, Trade Payables 

including other receivables & payables and also the bank balance with ICICI Bank as 

on 30° September 2024 remain un-confirmed. The precise financial impact, if any, in 

absence of confirmation & reconciliation is not ascertainable. 

Our conclusion is not modified in respect of these matters. 

5. Based on our review conducted as above, nothing has come to our attention that 

eauses us to believe that the accompanying Statement of unaudited financial results 

pared in accordance with recognition and measurement principles laid down in IND 



AS 34, prescribed under Section 133 of the Act and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed 

in accordance with the requirements of Regulation 33 of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For, Thakur, Vaidyanath Aiyar & Co. 
Chartered Accountants 
Firm Registration Number: 000038N 

B44 le 
Partner 

M. No.: 089896 

Place: Delhi 

Date: November 14, 2024



SHINE FASHIONS (INDIA) LIMITED 
Statement of Assets and Liabilities as at September 30, 2024 

(Amount in Rs.) 

Particulars As a As at 
30th Sept,2024 3ist March, 2024 

Unaudited Audited 
EQUITY AND LIABILITIES 

Shareholder's Funds 

Share Capital 1,39,90,000 1,39,90,000 

Reserves and Surplus 14,63,07,209 8,66,60,536 
Money Received against share warrants 7,00,000 ~ 

Total Shareholder's Funds 16,09,97,209 10,06,50,536 

Non-Current Liabilities 
Deferred Tax Liabilities 22,669 13,017 

Total Non-Current Liabilities 22,669 13,017 

Current Liabilities 

Short Term Borrowings 25,14,459 80,56,455 
Trade Payables 

(A) total outstanding dues of micro enterprises and small - - 

enterprises; and 
(B) total outstanding dues of creditors other than micro 25,82,84,673 15,10,20,864 

enterprises and small enterprises 
Other Current Liabilities 30,27 ,599 4,74,775 

Short Term Provisions 2,37 52,759 1,31,57,345 
Total Current Liabilities 28,75,79,490 17,27,09,439 

Total Equity & Liabilities 44,85,99,368 27,33,72,992 

Assets 
Non-Current Assets 
Property, Plant & Equipment and Intangible Assets 

Property, Plant & Equipment 5,18,396 4,80,519 

Intangible Assets 40,262 80,525 

Non-current investments 50,010 50,010 

Deferred Tax Asset - - 

Long Term Loans and Advances 20,38,500 18,38,500 

Total Non-Current Assets 26,47,168 24,49,554 

Current Assets 

Inventories 9,21,92,947 6,43,12,379 

Trade Receivables 28,07,47,770 17,53,79,241 

Cash and Cash Equivalents 12,94,224 1,93,978 

Other Current Assets 7,17,17,259 3,10,37.840 

Total Current Assets 44,59,52,200 27,09,23,438 | 

Total Assets 44,85,99,368 27,33,72,992 

Date : 14.11.2024 

Place: Mumbai 

For and on behalf of the Board of diy é 

Director 

DIN: 08560153 SS ee 



SHINE FASHIONS (INDIA) LIMITED 

Regd. Office : 912, 9th Floor, Runwal R - Square LBS Road, Mulund West , Mumbai, Maharashtra, india - 400080 

CIN: L17298MH2019PLC330440 

“STATEMENT OF FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2024 
(Amount in Rs. ) 

ae ‘Half Year ended Year Ended 
No. Particulars 30.09.2024 31.03.2024 30.09.2023 31.03.2024 

Unaudited Audited Unaudited Audited 

Income 
| [Revenue From Operations 33,67,54,953 33.41 ,62,084 19,47 40,763 §2,89,02,847 

{| |Other Income 92,728 2,01,311 1,68,763 3.70,074 

i! [Total Income (I+li) 33,68,47,681 33,43,63,395 19,49,09,526 52,92,72,921 

lV _|Expenses 
Purchase of stock-in-trade 31,05,38,246 34,04,41,621 16,93,19,319 50,97,60,940 

Changes in inventories of stock-in-trade (2,78,80,568) (5,00,80,767) (54,96,451) (5,55,77,218) 

Finance costs 1,23,282 4,05,927 2,14,792 3,20,719 

Employee benefits expense 31,90,057 17,25,453 17,68,282 34,93,735 

Depreciation and amortisation expense 80,221 63,339 43,104 1,06,443 

Other expenses 88,66,780 1.01,71,536 91,42,953 4,93,14,.489 

Total Expenses (IV) 29,49,18,018 30,24,27,109 17,49,91,999 47,74,19,108 

V_ |Profit/(Loss) before exceptional items and tax (ill - IV) 4,19,29,663 3,19,36,286 1,99,17,527 §,18,63,813 

Vi |Exoeptional Items - - - - 

Vil_|Profit/(Loss) before tax (V - VI) 4,19,29,663 3,19,36,286 1,99,17,627 5,18,53,813 

Vill |Tax expense: 

Current tax 1,05,53,339 80,30.454 50,20,114 1,30,50,568 

Deferred tax 9 652 14,161 (6,871) 7,290 

\X |Profit/(Loss) for the period (Vil - Vill) 3,13,66,672 2,38,91,674 1,49,04,284 3,87,95,955 

Paid-up equity share capital (Face value of Rs. 5/- each) 4,39,90,000 1,39,90,000 1,39,90,000 1,39,.90,000 

Reserves excluding revaiuation reserves as per balance sheet §,66,60 536 

of previous accounting year 
Xi [Earnings per equity share 

Basic (Rs.) 41.21 8.54 5.33 13.87 

Diluted (Rs.) 41.16 8.54 §.33 13.87 

Notes : 

The above unaudited financial results of the Company for the half year ended September 30, 2024 were reviewed by the Audit Committee anc 

4 Japproved by the Board of Directors at their meeting held on November 14, 2024. The Statutory Auditors have carried out a limited review of the 

results for the half year ended September 30, 2024 and furnished their report thereon. In terms of clause (5) of regulation 33 of LODR, 2015 

reporting of financial results for the quarter is not required hence not reported. 

2 [The Company operates in a single segment namely import and trading of various types of fabrics and textile raw materials and hence the 

segment information is not furnished in the above result, 

3 Balance of Sundry Creditors, tors. Loans and advancesetc. are as per books of accounts in absence of confirmation and reconciliation 

thereon 

4 |The same accounting policies are followed in preparation of the financial statements as those followed in the most recent annual statements. 

5 [Previous year figures have been regrouped Trecast, wherever necessary. 

Anish A Mehta 

Director 

DIN: 08560153 

Date : 14.11.2024 

Place: Mumbai 



SHINE FASHIONS (INDIA) LIMITED 
Statement of Cash Flows for the Half-Year ended September 30, 2024 

{Amount in Rs) 

Particulars For the half-year ended For the year ended 
30th September, 2024 31st March, 2024 

A) CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax 4,19,29,663 5,18,53,813 

Add: Depreciation & Ammortization 80,221 106,443 

Add: Financial expenses 123,282 3,20,719 

Less: Interest income : = 
2,03,503 4,27 162 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 4,21,33,166 5,22,80,975 

(increase) / Decrease in Inventory (2,78,80,568) (5,55,77,218) 

(Increase) / Decrease in Trade receivables (10,53,68,529) (7,23A3,421)} 

(increase) / Decrease in Loans & Advances and other current assets (4,06,79,419) (2,69,61,342) 

Increase / ( Decrease) in Trade payables 18,72,63,809 11,56,61459 

Increase / ( Decrease} in Current Liabilities & Provisions 25,94,900 {6,40,69.807)1 (1,87.154}] _(3,94,07,676) 

Cash generated from Operations {2,19,36,641} 1,28,73,299 

Income tax paid « (25,90,0113 

NET CASH FROM OPERATING ACTIVITIES (A) (2,19,36,641)} 1 3,288 

B) CASH FLOW FROM INVESTMENTS ACTIVITIES 

Purchase of tangible / intangible assets (77,835) (4,95,920) 

(increase) / Decrease in Jong term loan and advances {2,60,000) 1,83,600 

Dividend/ bank interest received ~ (3 

(Increase) / Decrease in non current investments (2,27,835) (3,12, 20) 

C) CASH FLOW FROM FINANCING ACTIVITIES 

Financial expenses 
(123,282) (3,20,719) 

Issue of Share Warrants 2,89,80,000 e 

increase / ( Decrease) in Borrowings (55,41,996) (1,05,05,381} 

NET CASH FROM FINANCING ACTIVITIES (C) | 2,33,14,722 | | (4,08,26,100)] 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (A)+(B)+(C) 11,008,246 (8,55,132) 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 1,93,978 10,49,110 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD Y__12,94,224 | 193,978 

COMPONENTS OF CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 

Current Accounts With Scheduled Banks 37,062 1,87,062 

Cash in Hand 
12,357,162 6,916 

12,94,224 193,978 
For and on behalf of the Board oft 

ebta 1r* 
Date : 14.11.2024 Anish A Monts 

Piace: Mumbai 
Director 

DIN: 08560153 



THAKUR, VAIDYANATH AIYAR & CO. B Wing, 602, Sixth Floor, 
Chartered Accountants Plot No. 85, Sai Sangam Owners 

NEW DELHI, MUMBAI, KOLKATTA, PATNA, Premises CO Op. Society Ltd 
CHENNAI AND CHANDIGARH Sector — 15, CBD Belapur 

Navi Mumbai - 400 614 
Phone No. - +91 22 4005 3021 
E-mail: tvamum@gmail.com 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF 
INTERIM CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS 
SHINE FASHION (INDIA) LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of SHINE FASHION (INDIA) LIMITED (“the Holding Company”) and its subsidiary (the parent 
and its subsidiary together referred to as “the Group”) for the Half Year ended September 30, 
2024 ("the Statement”), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

The Statement, which is the responsibility of the Company's management and approved by 
the Board of Directors in its meeting dated 14'" November 2024, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘Listing Regulations’). Our responsibility is to issue a report on the 
Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. 

A review is limited primarily to inquiries of the Company personnel responsible for financial 
and accounting matters and analytical procedures applied to financial data and thus provide 
less assurance than an audit. A review is substantially less in scope than an audit conducted 
in accordance with the Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an 
audit. We have not performed an audit and accordingly, we do not express an audit opinion. 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

The Statement includes the results of the following entity: 

Name of the Entity Relationship 
Shinetex Industries Private Limited Subsidiary 

Emphasis of Matter 

We draw attention to the Note No. 3 of the Financial Results regarding pending confirmation & 
reconciliation of balances of Trade Receivables, Trade Payables including other receivables & 
payables and also the bank balance with ICICI Bank as on 30" September 2024 remain un- 



confirmed. The precise financial impact, if any, in absence of confirmation & reconciliation is 
not ascertainable. 

Our conclusion is not modified in respect of these matters. 

Other Matters; 

We did not review the financial results of the subsidiary included in the consolidated financial 
statements, whose financial statements reflect total assets of Rs. 1,08,39,337/- as at 
September 30, 2024, total revenue of Rs. 1,09,48,578 and net profit of Rs. 15,22,819 for the 

half year ended September 30, 2024 respectively. These financial statements have been 

certified by the Subsidiary’s Management and furnished to us by the Company, and our 

opinion, in so far as it relates to the amount and disclosures included in respect of the said 

subsidiary is based solely on these certified financial statements/results. 

Our conclusion is not modified in respect of these matters. 

_ Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement of unaudited financial results prepared in 

accordance with applicable accounting standards and other recognised accounting practices 

and policies generally followed in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, read with circulars issued from time to time, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For, Thakur, Vaidyanath Aiyar & Co. 

Chartered Accountants 

Firm Registration Number: 000038N 

i 
( . S. Karki) 

Partner 

M. No.: 089896 

Place: Delhi 

Date: November 14, 2024



SHINE FASHIONS (INDIA) LIMITED 
Consolidated Statement of Assets and Liabilities as at September 30, 2024 

(Amount in Rs.) 

Particulars As at As at 
30th September, 2024 3ist March, 2024 

Unaudited Audited 

EQUITY AND LIABILITIES 

Shareholder's Funds 

Share Capital 1,39,90,000 1,39,90,000 

Reserves and Surplus 14,83,44,605 8,79,35,752 

Money received against share warrants 7,00,000 : 

Total Shareholder's Funds 16,30,34,605 10,19,25,752 

Minority Interest 20,99,720 43,38,463 

Non-Current Liabilities 

Deferred Tax Liabilities 1,08,854 94,226 

Long-term borrowings 17,32,500 17,32,500 

Total Non-Current Liabilities 18,41,354 18,26,726 

Current Liabilities 

Short Term Borrowings 25,14,459 80,56,455 

Trade Payables 

(A) total outstanding dues of micro 

enterprises and small enterprises; and - * 

(B) total outstanding dues of creditors 

other than micro enterprises and small 

enterprises 25,98,43,750 12,88,61,617 

Other Current Liabilities 35,09,998 2,20,544 

Short Term Provisions 2,44,77,995 4,33,92,882 

Total Current Liabilities 29,03,46,202 1§,05,31,498 

Total Equity & Liabilities 45,73,21,881 25,56,22,439 

Assets 

Non-Current Assets 

Property, Plant & Equipment 

Tangible Assets 19,37,732 19,62,697 

Intangible Assets 40,262 80,525 

Long Term Loans and Advances 5,90,550 3,50,800 

Total Non-Current Assets 25,68,544 23,94,022 

Current Assets 

Inventories 9,87 ,28,582 6,85,63,570 

Trade Receivables 28,05,11,767 17,55,63,504 

Cash and Cash Equivalents 18,99,488 9,23,449 

Other Current Assets 7,36,13,500 81,77,894 

Total Current Assets 45,47,53,337 | 25,32,28,417 

Total Assets 45,73,21,881 25,56,22,439 

Date : 14.11.2024 

Place: Mumbai 

For and on behalf of the Board of Dire 

Anish A Mehta 

Director 
DIN: 08560153 



SHINE FASHIONS (INDIA) LIMITED 
Regd. Office : 912, Sth Floor, Runwal R - Square LBS Road, Mulund West » Mumbai, Maharashtra, India - 400080 

CIN: L17299MH2019PLC330440 
CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FORTHE HALF YEAR ENDED 30TH SEPTEMBER,2024 

{Amount in Rs.) 
Sr. D Half Year Ended Year Ended 
No. Particulars 30.09.2024 31.03.2024 30.09.2023 31.03.2024 

Unaudited Audited Unaudited Audited 
Income 

|_jRevenue From Operations 34,24 88,166 33,85,23,538 20,27,59,434 | 54,12,82,972 
\|_ [Other Income 1,14,673 480,241 1,868,763 6,49,004 

lll [Total Income (I+il) 34,26,02,839 33,90,03,779 20,29,28,197 | 54,19,31,976 
\V_|Expenses 

Purchase of stock-in-trade 31,78,90,474 34,70,83,438 17,85,84,326 | 52,56.67,764 
_Changes in inventories of stock-in-trade -3,01,65,013 -5,10,64,813 -50,16,599|  -5,60,81,412 
Finance costs 1,23,282 1,05,919 2,14,800 3,20,719 
Employee benefits expense 44,68,518 34,64,253 28,23,642 62.87 895 
Depreciation and amortisation expense 1,45,697 1,30,631 1,06,958 2,37,589 
Other expenses 61,67 ,967 72,60,301 §5,74,325 1,28,34,626 
Total Expenses (IV) 29,86,30,925 30,69,79,729 18,22,87,452| 48,92,67,181 

V_|Profit/(Loss) before exceptional items and tax (Ill - 1V) 4,39,71,914 3,20,24,050 2,06,40,745 5,26,64,795 
Vi_|Exceptional items ~ - - 24 
Vil_|Profit/(Loss) before tax (V - VI) 4,39,71,914 3,20,24,050 2,06,40,745 §,26,64,795 
Vill |Tax expense: 

Current tax 1,10,67,178 80,45,144 §2,05,551 1,32,50,695 
Deferred tax 14,628 22,405 2,239 24,644 

\X_|Profit(Loss) for the period (Vil - Vill) 3,28,90,108 2,39,56,501 1,54,32,955 3,93,89,456 
Share in Profit For Minority Interest 7,61,257 30,266 2,63,973 2,94,239 
Profit to be transferred to Reserves 3,21,28,851 2,39,26,235 1,51,68,982 3,90,95,217 
Paid-up equity share capital (Face value of Rs. 5/- each) 1,39,90,000 1,39,90,000 1,39,90,000 1,39,90,000 
Reserves excluding revaluation reserves as per balance sheet 8,79,35,752 
of previous accounting year 

XI |Earnings per equity share 
Basic (Rs.) 11,48 8.56 5.52 14.08 
Diluted (Rs.) 11,44 8.56 5.52 14.08 

Notes : 
1 : pa l iT year ended o€p y 

Audit Committee and pene wy the Board of Directors at their meeting held 0 on Nowember 14, 2024. The Statutory Auditors have carried 

out a limited review of the results for the half year ended September 30, 2024 and furnished their report thereon. In terms of clause (5) of 

regulation 33 of LODR, 2015, reporting of financial results for the quarter is not required hence not reported. 

2 The Company operates in a single segment namely import and trading of various types of fabrics and textile raw materials and hence the 

segment information is not furnished in the above result. 

3 | Balance of Sundry Creditors, Debtors, Loans and advancesetc. are as per books of accounts in absence of confirmation and reconciliation 

wes accounting policies are followed in preparation of the financial statements as those followed in the most recent annual 

* I statements. 
5 |Previols year figures have been regrouped / recast, wherever necessary. 

For and on behalf of the Board g¥t 

enka - 

Date : 14.11.2024 Anish A Mehta fw 

Place: Mumbai Director 

DIN: 08560153 



SHINE FASHIONS (INDIA) LIMITED 
Statement of Cash Flows for the Year ended September 30, 2024 

(Amount in Rs} 

For the year ended For the year ended 

Particulars 30th September, 2024 3ist March, 2024 

lA) CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before tax 4,39,71,914 5,26,64,795 
Add: Depreciation & Ammortization 145,697 2,37,589 
Add: Short provision of Income tax of last year - - 

Add: Financial expenses 1,23,282 3,20,719 
Less: Interest income = - 

2,68,979 5,58,308 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 4,42,40,893 §,32,23,103 

(Increase) / Decrease in Inventory (3,01,65,012) (5,60,81,411) 
(Increase) / Decrease in Trade receivables (10,49,48,263) (7,23,88,202) 
(increase) / Decrease in Loans & Advances and other current assets (6,54,35,606) (26,75,021) 
Increase / ( Decrease) in Trade payables 13,09,82,133 9,24,02,378 
Increase / ( Decrease) in Current Liabilities & Provisions 33,07,389 (6,62,59,359) (9,31,974) (3,96,74,230) 
Cash generated from Operations (2,20,18,466) 1,35,48,873 
Income tax paid - (27,26,902) 

NET CASH FROM OPERATING ACTIVITIES (A) (2,20,18,466) 1,08,21,971 

B) CASH FLOW FROM INVESTMENTS ACTIVITIES 

Investment in Subsidiary ® * 

Investment in Fixed Assets (80,470) (4.99,921) 

‘{Inerease) / Decrease in long term loan and advances (2,39,750) 1,83,600 

interest received 2 ed 

(Increase) / Decrease in non current investments (3,20,220) {3,16,321) 

C) CASH FLOW FROM FINANCING ACTIVITIES 

Financial expenses (123,282) (3,20,719} 

Issue of share warrants 2,89,80,003 - 

Increase / ( Decrease) in Long term Borrowings - * 

Increase in Capital 
a = 

Increase / ( Decrease) in Borrowings (55,41,996) (1,05,05,381) 

NET CASH FROM FINANCING ACTIVITIES (C} 2,33,14,725 (1,08,26,100} 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (A}+(B)HC) 9,76,039 (3,20,450) 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 9,23,449 12,43,899 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 18,99,488 9,23,449 

COMPONENTS OF CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD a or 

Current Accounts With Scheduled Banks 46,136 95, 

Cash in Hand 
18,53,352 4,27,831 

- 18,99,488 9,23,449 

pet A Mehta 

Date : 14.14.2024 Director 

Place: Mumbal DIN: 08560153 


