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SHARES ISSUED AT 9% DISCOUNT TO TUESDAY’S CLOSING PRICE
GIC, BlackRock, Aberdeen among
investors in Godrej's ¥6,000-cr QIP

ON AGROWTH PATH

RAGHAVENDRA KAMATH
Mumbiai, Decamber 3

GLOBAL AND DOMESTIC
investorssuchas GIC, BlackRock,
Aberdeen, Borges Bank, 5B Pen
sion and [CIC Prudential Life
Insurance, among others, have
subseribed to the qualified insti-
tutional placernent (QIF) of
‘Godre| Properties Thecompany
on Tuesday said it has raiserd
6,000 crore through the QIE.

The firm will issue shares at
2,595 apiece to investors, The
imsue price is at 9% discount o
Tuesday's closing price of
2,854 The company's shares
lost 1630 om Tuesday. Ithad set
a floor price of €2,727.44 per
share for the P

The issue saw a strong
demandof about four times the
sizeof the QIPand was fullycov-

2,000

2,960

2,920

Godrej Properties.
Intra-dlay an RSF {2)

A

Pravious close: 290175

B The issue saw a strong
demand of about four
times the size of the QIP
and was fully coverad with
“long anly’ nvestors

B With backings

arowth of 207 in

growth trajectory

In recent years

emed with “longonly” fnvestors,
it saidAsa result of the (IF, the
companys net worth has
inereased by more than 50%
while the equity dilution was
7.65%. Codre] Properties’ gear-
ing ratio will come down to

below0.2:1 from 0.7:1 as of Sep-
tember 30, 2024, the firm said.

With bookings growth of
S6Uhin FY23,845%in FY24 and
0% in H1 FY25, Godrej Prop-
erties has achieved a growih
trajectoryinrecent yearsand is

well-positioned to substan-
tially surpass its F¥ 25 booking
value guidance of 27,000
erore, it said.

Thecompany ins endarouu
thenet from

plpeline that allows It to scale
the business rapidly in the
years ahead. Godrej Properties
has alreacy surpassed its busi
ness guidance for

WA FINANCIALEXPRESS.COM

Adanis stronger since
Hindenburg: Report

FE BUREAU
mMumbai, Decembar 3

THE ADANIGROUP s now
much stronger posltlon with
noshare-pledges, lowleverage,
debt and

FY25 of 120,000 crore of esti
matad booking valuein the first
seven months of the year and
‘continues tohavestrong visil
ity forrest of theyear, it said Jof:
frias, Ml anley, Bank of

improved valuations than at
the time when It was under
attack from short-seller Hin
denburg, US-based research
firm Bernstein has said.

keveon-

America, and Kolak were the
hankers for the QIR

Pirojsha Godrej, executive
«chairperson, Godref Properties,
said: “Thiscapital raisewill allow
Godre] Properties to signifi
cantly enhance its business
development portfolio while

cern last time, with a fear it
could lead toa domino effect. If
welookal theevolution of share
pledges for the groupthere has
been a dramatic drop across
companies - this is one area
where the group has taken sig-
nificant action over the last 1.5

a Y
leet. Werermain

yearst

ain Adani Pawer have

focused on building scale via

market

this issue to build a project

and margin expansion.”
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Vedanta's debt
offerings upgraded
VEDANTA ON TUESDAY

said that Crisil Ratings has
1 its rating an the
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company's long-term bank
Facilities and debst
instruments. kmproved
capital structure, better
financial Hexibility and strang
wolume growth are the key
reasans for the upgrade. -PT1

reduced from 25% ro 1% and
from 17% to nil in case of
Adani Ports. Promater holding
is also up across the group
{except Adani Energy Solutions
due to QIF) especially Ambuja
seeing promaoter holding go
frem 63% to B8% due to the
warrants, It added.

On leverage, Bernstein said
theoverall debt for Adani Group
decreasad post the short-seller
event - falling tromn 241,000
crore in March 2023 (o
T238, 500 crore in September
2023. Hindenburg Research,
foraign investor Mark Kingdon
and his related entities did
short selling of Adani shares in
carly 2023,

While it [debt) has risen

ADANI GROUP STOCKS SOAR

% change on Dec 3*
Adani Ports & SEZ
Arribuja Carments

ACC

Sanghi Industries

Adani Enterprises
Adanl Wilmar

Orient Cemant#

HOTY

PSP Projectst

Adani Epergy Solutions
Adani Total Gas

Adani Power

D Cementation India#

Adsni Green Energy I

again now to 279,300 crore,
primarily d.rl\'en bya me in

of NBFCs increase in the source
of funds- which we expect was

Adani
their lease llabi'.\ties]. thenet
debst to Ebitda number for the
group 1as fallen sharply wif tt

in Indian

markets s dollarbonds it said.
Last tirme, Adani Green had a
significant pmndltsdcbtupwr

risein
ational across the group {L‘ £
Adani Green) and even prof-

itability improved (e.gz.solar PV
at Adani Enterprises) it said

Further, the group is sitting
on acash pileot $39,000 crore
asof September 20243 against
acash neserve of 122,300 crore
imMarch 2023, it said.

“In terms of the source of
funds, over the years the group
has shifted away from banks to
bemds. Since March 2023, how-
ever, we have seen the share of

dollar bonds decrease and that

¥ in 2024, i
3?10 mll.llmtddcnbond“dllch
is tricky to refinance, it s
addingthat thistime, the repay
rment scheduleis morebalanced.
* However, our discussions with
fixed income invesiors supges
the concern is around a dellar
revalving facility Adani Green
has taken of $17,700 crore, of
which 28,900 crore is due in
March 2025 it sald.

“Bul then again, consides
ing the company is sitting on
23,900 crore of cash, it seems
lesser of a concern this time.

Mapmylndia shelves X35-crore
investment plan in B2C venture

PRESS TRUST OF INDIA
Mew Delhi, December 3

ALLAYING CONCERNS

# Summary ofallctment n vancis. cepones i 13 under:

concerns were raised on the
investment plan approved by
the firm’s hoard on November
19, "R: 1|I,\y the concerns of
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[ : 124) o VRE £ 9 0 i isum . 1057 St 2034} ?ﬁALrAWIP%N m":—“ charge ofthe new the board of CE Infe Systems
S shzres armtea athe i it o v sharsboidars 5 nfo Systems, which operates
aopliectitthe des £ i st under Mapmyindia  brand *:"‘u"_“_k' B u WD'“Y"‘d“"b""d had gave
T 56 58 1 e of cllarand on [ B nam itsdecisionto shing ion of 10% stake
nFF Limi [BSE| e Degrakd s,m Ex wgca vam E 1:;\4 in sonkin win Scghkse .,.mmr..v e campry s on Novestcs 2e 204 -u-‘.n invest £35 crorein a proposed respansibilities at CE in new B2C verture for 210 lakh
0 i Serecty w25 ot the b b conscet o B2C venture tobe led by CEQ Info Systems
Rohan Verma. =
9 Asperthecompany’s board, ;}:I:‘dmmn“m“
vermawill take charge of the AT IR
new venture after relinguish- :'arsadonthe
s Exuty Srar o T ing his responsisilities at CE wlan
o 3 1 —— Inf However,hewill  approved by the firm's
ik = L] 1606106 continue tobeon the board of — board on Nov 29
O’ 1035 241 184785430 2487 AR AL CE InfaSy .
Tl awr 100 54,84,50.93% 100 AB51,4T.48 The decision comes after

responsibilities in thecompany
and continue to beon the Map-
mylndia board as a non-ex
tive director with effect from
April 1,2025, thecompanysald.
Verrna along with bis farmily
member’s hold a 51.67%: stake
vincia with 41.66%

approved an additional fund-
ingof 35 crorevia Compulso-
rily Convertible debentures in
the few veniure.

Druring the investor call on
Tusclay, Rakesh Verma said the
decision to farm a B2C venture

and i sstakenalt

Ebgiths Equfy Starthoizers m THIZE holders, the new
Fieoencees EC 219159 company shall naot take Map
[ [ 0 S mylndia’s €CD investment.
Tatal el 1,05.04.£03 24509058 4410415 Maprmyindi 10

The i B i 2 intimation Fo eecian, amg»—mvuvmrmnhmbeenwwrdm equity stake in the new com-

" Viertma said on Tuestay.
The proposed entlty will
house & retail version of the

heldbyhlaf:thelRmh\c\enm
co-founider and chairman & MD
of thefirm.

Tha company’s board hac
ear! a

cornpany’s Mappls 2pp

As per the approval, Verma
will hold the rest of the 900
stake in the new company. He
will relinquish all executive

10% stake in the new B2C ven

ture for €10 lakh -- valuing the

proposed firmat 1 crore.
Besides, the beard had

EV major VinFast’s
India plant toactas
global export hub

MARAYAMAN Y
Chennal, December 3

VIETHAMESE ELECTRICVEHI-
CLE (EV) major VinFast Is
preparing to install equipment
and machineryinstallationat its
Inelia plant, which will have an
annual capacity of 50,000 EVs.
Production is reportedly set o
start by mid-2025, six months
ahead 0I its original schedule.
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ing femarket will act
global hub.

intemationzl strategy.

evaluating varlous optlons on
sl

the new company shall
not take Mapmyl s
CCD investment ©

the call on such an agreament
willl etk after 5 years.

An Investor representative
saifl there is no Transpatency it
the agreement betwesn the
My Tndia and the proposes
venture and terms between the
twoarealsenot fairin theinter
st of minority investors. Slmi-

formance sc:l.e
Wher irvest

lar
Inwestors aswell.

the absence of royaltv agree-
mentwith the proposed wenture
a5 [twill use Mappls app devel-
opad by thecompany, the Map
mylndia management said that

jia had posted a
consalidated profit of €30.35
crore in the second quarter
ended September 2024 and
134,38 crore in the financial
year 2023-24.

Qntrl sees 30% rise
in enterprise market

PADMINI DHRUVARAJ
Bengalury, December 3

CNTRL, THE BUSINESS process
management (BFM) platform
under Zoho Corporation, is see-
ing a 3006 growth in its enter-
prise customer base in India in
fiscal 2025, Gopalakrishnan
Valkuntam, Global Product
Manager told FE

“India has emerged as our
largest markes. We started off as
asimpleworkfloworchestrator,
and nowwe are providing moee

multiple hands, departments,
and systems, it leads to confu-
sion and delays. Our platform
untangles this by acting as a
bridge betwesn varioussystens
and users, ensuring everyone
hastheinformation they nead”
hesaid.

Theplatform integrateswith
existing enterprise systems,
offering tools toautomate tasks,
track progress, and define clear
workflows. It also enables deci-
slon-makers, such as depart-
ment managers or operarions

InQ32024,1

tailored solutions .. heads, to outline

forlarger enterprises The firmis processes that align

whilemaintalninga offering to with organisational

streamlinesd experi madernise poals. “Moproces is

ence for businesses tools with permanent... Cur

VinFast's intensified focus | of all sizes,” Vaikun flexible plat form’s Dexdbility

oninternationalmarkets comes | tamsald. Itarnati allows businesses to

amid struggles to achieve its izl recently 2 m.“'“ twealk and improve
annual sales target InVietnam. | Introduced a range that bridges workflows continu-
of feat; imedat  Gaps ally, offering them

ered 21,912 EVs, malklnq a | transforming how systems the abllity o adapt

115% year-on-year increase. | businesses manage — and  optimise”
However, with only 550 of its | their processes. The Valkuntamnadded.

annuzl target of 80,000 vehicles
met, analysts remain skeptical
about the company’s ability o
achieve its year-end goal.
Vinl’a:-'l '1a=: bwn Agpres

platformcentralises

workflows by connecting dis-
parate systems and  users,
enabling organisations to track
work searml . The aim is to

Al its recent O3 70" dearn
ingmeall, VinFast o

pnnummnrurammmmc
US, Canada,

offar a like experi-
ence for employees, much like

In many organi
sations, workflows are srill
managed using legacysystems
or unstructured tools like
spreadsheets, emails, and
shared drives.Ontrl is stepping
in to modernise these setups
d-native, flex

Thi Thu Thuy zaid, these twa
rmanufacturing facilities would
play acritical roke in the firm's

In late Octoher, the ulm]’!rmy
entered West Asia, opening its
first dealershizin Dubai

Mew Delhi

or ride sharing apps, Vaikun
tamsaid.
“When wark passes through

ible alternative that bridges
f#aps between terns and
improves communication.
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