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Date : 27th May, 2024

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra-Kurla Complex Phiroze Jeejeebhoy Towers
Bandra (E), Mumbai- 400051, Dalal Streel Mumbai-400 001
Maharashtra, INDIA Maharashtra, India

Symbol: SIGMA Scrip Code: 543917

Sub: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015- Audited Standalone and Consolidated Financial
Results for the Half Year and Financial Year ended 31st March, 2024.

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors at
their Meeting held on 27t May, 2024, considered and approved the Audited Standalone
and Consolidated Financial Results of the Company for Half Year and Financial Year
ended 31st March, 2024.

A copy of the said Audited Standalone and Consolidated Financial Results together with
the Auditors Report for the Half Year and Financial Year ended 31st March, 2024 are
enclosed herewith as Annexure.

Further, pursuant to the provisions of Regulation 33 (3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the declaration on the
“Audit Report with Unmodified Opinion” in respect of the Annual Audited Standalone and
Consolidated Financial Results of the Company for the Financial Year ended 31st March
2024, signed by Managing Director of the Company, is enclosed.

The meeting of the Board commenced at 12:00 P.M. and concluded at 01:00 P.M
Thanking you

Kindly take note of the same and update on record of the Company accordingly.
Yours faithfully,
FOR, SIGMA SOLVE LIMITED

Digitally signed
Pl'a kaSh by Prakash Ratilal

Ratilal Parikh
. Date: 2024.05.27
Parikh 13:18:48 +05'30'
Prakash R Parikh

Managing Director

DIN : DIN: 03019773

+91 9898095243 www.sigmasolve.in @ 801-803, PV Enclave, ICICI Bank Lane Road
079 29708387 CIN: L72200GJ2010PLC060478 Sindhubhavan Road, Ahmedabad - 380054
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To,
National Stock Exchange of India Limited BS_E Limite‘d

Exchange Plaza, Bandra-Kurla Complex Phiroze Jeejeebhoy Towers
Bandra (E), Mumbai- 400051, Dalal Streel Mumbai-400 001

Maharashtra, India
, INDIA ;
gﬁg;?-sgltéiq,q Scrip Code: 543917

DECLARATION

I, Prakash Ratilal Parikh, Managing Director of M/s. Sigma solve Limited having its
registered office at 801-803, 08t Floor, PV Enclave, Opp. Satyam House, ICICI Bank Lane
Road, Behind Sindhu Bhavan Road, Bodakdev, Ahmedabad, do hereby declare that, the
Statutory Auditors of the Company, M/s. Mistry & Shah LLP, Chartered Accountants

(Firm Regn. No.W100683) of Ahmedabad have issue an Audit Report with unmodified/
un-qualified opinion on annual audited standalone financial results for the year ended
March 31, 2024.

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015 as amended by the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016.

Thanking you.
Yours faithfully,
FOR, SIGMA SOLVE LIMITED

\f}...m |

m o\

Prakash Parikh ‘ g )< f

Managing Director , \_i’;g/,/\m '
DIN : 03019773 SR

+91 989 43 www.sigmasolve.in %
@ 80952 CIN: 1.72200G12010PLCO60479 891 803, PV Enclave, ICICI Bank Lane Road
079 29708387 Sindhubhavan Road, Ahmedabad - 380054
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DATE : 27th May, 2024

To,
National Stock Exchange of India Limited BSE Limite'd
Exchange Plaza, Bandra-Kurla Complex Phiroze Jeejeebhoy Towers

Dalal Streel Mumbai-400 001
Maharashtra, India -
Scrip Code: 543917

Bandra (E), Mumbai- 400051,
Maharashtra, INDIA
Symbol: SIGMA

Subject:- Submission of Audited Standaloﬁe and Consolidated Financial Results of
the Company for the Half year and Financial Year Ended 31st March,2024

Dear Sir/Ma’am,

With reference to above, we are pleased to submit herewith, pursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
Audited Standalone Financial Results of the Company for the half year & financial year
ended 31st March, 2024. Further note that the Statutory Auditors, i.e. M/s. Mistry &
Shah LIP, Chartered Accountants (Firm Regn. No..W100683)., of the Company have
issued audit reports with un-modified/ un-qualified opinion in this regards, reviewed
by the Audit Committee and subsequently approved by the Board of Directors of the
Company at their respective meetings held on 27th May, 2024.

You are requested to take note of the same.

Thanking you.
Yours faithfully,
FOR, SIGMA SOLVE LIM['l(ﬁ) 2

Prodiel et

Prakash Parikh
Managing Director
DIN : 03019773

Encl.:A/a

+91 9898095243 www.sigmasolve.in 801-803, PV Enclave, ICIC) Bank R
@ CIN: 1.72200G12010PLC0O6OATS o e LS ine ok
079 29708387 Sindhubhavan Road, Ahmedabad - 380054




SIGMA SOLVE LIMITED
305-308, 3rd floor, Alpha Megacon House, Opp. Armleda, Sindhu bhavan Road, S G Highway, Ahmedabad, Gujarat
CIN : L72200GJ2010PLCOBD47E

(T in Lakh)|
E STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31" March 2024
Standalone Results
Quarter Ended Year Ended
SrNo Particulars 31.03.2024 31.12.2023 31.03.2023 31.3.2024 31.3.2
(Audited) (Unaudited) {Audited) {Audited) (Audited)

1 Revenue

a) Revenue from operations 840.42 678.13 508.01 2,766.06 1,77568

(b) Other income 20.79 28.23 292 100.80 49 58
Total Income 861.21 706.36 508.93 2,866.86 1,825.26

2 Expenses 7.

a) Employee benefits 493.13 483.23 357.68 1,867.535 1,209.20

(b) Finance costs 9.95 9.84 0.41 31.62 1.00 |

hra cath i - 14

(c) Depreciation and amortization expenses 25.70 25.03 12,42 7961 18

d) Other 76.21 76.48 101,89 323.25 314 38
Total Expense 504,99 594.58 472,40 2,302,03 154272

3 Profit/{loss) before Exceptional ltems and Tax (1-2) 256.22 111.78 36.53 564.83 ! 282.54

4 Exceptional ilems

5 Profitl{loss) Before Tax (3+4) 256.22 111.78 36.53 564.83 282,54

6 Tax expense
Current Tax 61.87 23.38 2596 127.67 96 61

| |Deferred Tax 3.63 6.59 [4.50) 15.03 6.62)

7 |Net Profit after tax for the period (5-6) 190.72 B1.71 15.47 421.23 192.75

8 Other Comprehensive Income { after tax)(OCl)

(a) _lltems that will not be reclassified to profil o loss = 523 0.16 (1.45) i (0.52) (7.93)

(b} Tax relating to above items (1.32) (0.04) 0.36 0.13 200
Other Comprehensive Income (after tax) {OC1) 3.91 0.12 (1.09) (0.39) (5.93)

9 Total Comprehensive Income (after tax)(10+11) 194.63 81.83 14.38 42084 186.82

10 Paid up Equity Share Capital ( Face value of Rs. 10/- each) 1,027 75 R 7 A 102775 1.027 75 102775

X Other Equity 614.15 244.70

12 Eamings Per Share in Rs. (Face Value Rs. 10 each) (not annualised) s ]

(a) Basic 186 080 015 410 a8

(b) Diluted 1.86 0.80 0.15 4.10 1.36

Notes:
Maies to Standalone Unaudited financials resuits for the Quarter and Year ended 31st March 2024:

1 The above resulls are in accordance with the Indian Accounting Standards(ind-AS) as prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder and other acceunting principles

enerally accepted in India,

2 The figures fof the corresponding previous period have been regrouped / y. to make them bl

3 The Company has single reportable business segment Hence, no separale information for segment wise disclosure is given in accordance with the requirements of Indian Accounling Standard (Ind A3) 108 - "Operating
| Segments”.

[ Tive WMCA wida noiieaton dated 24 h March 2021 has amendad Schedule Il to the Companies Acl, 2013 In respect of cerlain disclosures, which are applicable from *fst April 2021. The company has incorporaled the changes as
per the said amendment in the above results and has also changed parative numbers wh licabl

8 These standalone unaudiled financial results of the Company for the quarter and year ended March 31, 2024 have been reviewed by the Audit Committee and then approved by the Board of Directors at their respective meetngs
held o May 27, 2024, The Statutory Auditors of the Company have carriedout a limited teview of the unaudited financial results for the quarter and year ended March 31, 2024 and have issued an unmodified review report on
thesa financial results.

6 The Company has implemented Indian Accounting Standards (Ind AS) from the current Tinancial year 2023-24 with the transition date being 1 April 2022. Accordingly, all conseqnetial impacts have heen accounted in retaned
earnings on account of this implementation These are the Company's first interim financial result prepared in accordance with Ind AS as nofified under the C: ies (Indian A ting dards) Rules 2015 and rules|
thereunder as amended from time to time. Figures for the respective commparative period have been restaled, wherever applicable Datails of Ind AS adjustments are as under

(% in Lakh)
Reconciliation Profit & Loss: Profit & Loss Equity
Particulars Quarter ended Year ended As at
31.03.2023 31.03.2023 31.03.2023
Net profit | Equity under previous IGAAP (After Tax) (A) 16.36 190 66 1,228 52
Add/{Less): Ind AS Adjustment g
Gaini{loss) on Fair Valuation of Investments in Mutual Funds (6.13) (1.62) 62.23
v of Acturial Gain/Loss on Gratuity Provision 1.45 7.03 =
Tax impacts on Ind AS adjustments 378 (4.22) (15.80)
Total Ind AS adj (net of Tax) accounted through statement of profit or loss (B) (0.90) 2.09 46.43
Net Profit under Ind AS (After Tax} (C) = (A) + (B) 15.46 192.75 1,274.95
Other Comprehensive Income (Net of Tax) (D} - (1.08) (5.93) (2.50)
Reclassification of Acturial Gain/Loss on Gratuity Provision (1.45) (7.93) (4 50)
Tax impacts on Ind AS adjustments 0.37 200 2.00

| Totat comprehensive income {net of Tax) under Ind As { E) = (C) +( D) 14.38 186.82 1.272.45

Faor Sigma Solve Limits
oL C_fA_Aﬁ ?LPC

Prakash R. Parikh
Place: Ahmedabad Chairman cum Managing Director
Dater May 27, 2024 DIN: 03019773




SIGMA SOLVE LIMITED

STANDALONE BALANCE SHEET AS AT 31ST MARCH 2024

(% in Lakh)
As at As at As at
Particulars Notes 31st March 2024 31st March, 2023 1 April, 2022
1. ASSETS
(1) Non-Current Assets
(a) Property, plant and equipment 2 765.90 43,91 18.41
(b) Capital work-in-progress 2z 3 658.24
(c) Intangible assets 2 0.16 0.44 0.58
{d) Financial assets
(i} Investments in Shares of Subsidiary Company & Associate Entities 3 279.29 279.26 279.26
(ii) Other Investment 3 251.52
(iii} Loans 4 ™ by 3
(vi) Other financial assets 5 296.61 188.21 439.13
(e) Other non-current assets 6 & = 3
(f) Deferred Tax Asset {Net) e = .
Total Non-Current Assets 1,593.48 1,170.06 737.38
(2) Current Assets
(a) Financial assets
(i) Investments - 182.28 183.28
(ii) Trade receivables 7 842.76 494.82 308.96
(iii} Cash and cash equivalents 8 1.21 54,72 21.87
(iv) Other Bank balances 8 2.95 - 14.36
(v) Loans 4 0.20 145
{vi} Others financial assets 5 2.65 1.76
{b) Other current assets 6 30.51 31.44 3.47
Total Current Assets 880,28 766,47 531.94
Total Assets 2,473.76 1,936.53 1,269.32
1. EQUITY AND LIABILITIES
Equity
(3) Equity share capital 9 1,027.75 1,027.75 411.10
(b) Other equity 10 614.15 244.70 695.10
TOTAL EQUITY 1,641.90 1,272.45 1,106.20
Liabilities
{1) Non-Current Liabilities
(a) Financial liabilities
(i) Borrowings 11 385.85 301.43
(b) Deferred tax liabilities (net) 20.42 4.62 13.43
(c) Provisions 12 52.80 31.99 20.96
Total Non-Current Liabilities 459.07 338.04 33,89
(2) Current Liabilities
(a) Financial liabilities
(i) Borrowings 11 96.44 84.19 40.74
(i) Trade payables 13
Total outstandingldues of micro enterprises and small enterprises 16.59
Total outstanding dues of creditors other than micro enterprises and 9.94 51.09 7.65
small enterprises
{iii) Other financial liabilities 14 157.07 120.84 71.44
(b) Other current liabilities 15 21.12 12.31 7.74
{c) Provisions 12 12.37 2.70
(d) Current tax liability (Net) 59.26 47.91 168
Total Current Liabilities 372.79 326.04 129.23
Total Liabilities 831.86 664.08 163.12
Total Equity and Liabilities 2,473.76 1,936.53 1,269.32

Date : 27th May,2024

Place : Ahmedababad

Cr

For, Sigma Solve Limiteﬁ
RA

DIN : 03019773




SIGMA SOLVE LIMITED

STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH 2024

(% in Lakh)
Particulars Notes 2023-24 2022-23
Income
|. Revenue from operations 16 2,766.06 1,775.68
II. Other income 17 100.80 49.58
11l Total Income (I+11) 2,866.86 1,825.26
IV. Expenses
Employee benefits expenses 18 1,867.55 1,209.20
_Finance costs 18 31.62 1.00
Depreciation and amortization expenses 79.61 18.14
Other expenses 21 323.25 314.38
Total Expenses (IV) 2,302.03 1,542.72
V.. Profit/(loss) before Exceptional Items and Tax (Hli-1V)
VI Exceptional items 2
Vil. Profit/(loss) Before Tax (V-VI) 564.83 282.54
Vill. Tax Expense:
1. Current tax 127.67 96.61
2. Deferred tax 15.93 (6.82)
Total Tax Expense (Vi) 143.60 89.79
IX. Profit/{loss) After Tax (VII-VIII) 421.23 192.75
Other Comprehensive Income (X)
Items that will not be reclassified to profit or loss (0.52) (7.93)
Tax relating to above items : 0.13 2.00
Total Comprehensive Income for the period, net of tax (XI) 420.84 . .,.135-52..1
For, Sigma Solve Limited Z gl
=

Sl el WO

A

Place : Ahmedabad

Prakash Parikh

Date : 27th May, 2024

Chairman cum Managing Director

DIN : 03019773

G\ |




Sigma Solve Limited

Standalone Audited Cash Flow as at March 31, 2024

CIN:- L72200GJ2010PLCO60478

Particulars March 31, 2024 March 31, 2023
Cash flow from operating activities
Net Profit before tax 564.83 282.54
Non-Cash adjustment to reconcile profit before tax to net cash flows
Depreciation 79.61 18.14
Gratuity Provision 22.95 13.07
' air Valuation Gain / Loss on Investments (69.23)
Other Adjustments
Interest & Dividend Income (22.48) (27.06)
Finance Cost 31.62 1.00
Operating profit before Working Capital changes 607.30 287.69
Change in Working Capital {325.28) (117.87)
Increase/(Decrease) in Trade Payables (24.56) 43.44
Increase/(Decrease) in Other current Liabilities 8.81 457,
Increase/(Decrease) in Other current financial liabilities 36.23 49.40 |
Decrease/(Increase) in Trade receivables (347.94) (1858&:;;
Decrease/(Increase) in Short term Loans and advances 1.25 (1.d'>)’
Decrease/{Increase) in Other Current Assets 0.93 (27.97)
Cash generated from operations 282.02 169.82
Income Tax(Paid)/ Refund (116.32) (50.12)
Net Cash flow from / (used in) Operating activities (A) 165.70 119.70
Cash Flow from/(used in) Investing Activities s
purchase of Property,Plant & Equipment including Capital Work in Progress (net) (143.10) (701.75)
interest & Dividend Received 21.59 25.30
(Purchase) / Sale of investments (Net) (108.41) 251.92
Net Cash (used in) investing activities (B) (229.92) (424.53)
Cash Flow from/ (used in) Financing Activities
Finance Cost (31.62) (1.00)
Dividend Paid (51.39) (20.56)
Proceeds from / (Repayment) of Short term Borrowings 12.25 43.45
Proceeds from / (Repayment) of Long term Borrowings 84,42 301.43
Net Cash flow from / {used in) financing activities (C) 13.66 323.32
Net Increase / {Decrease) in Cash and Cash Equivalents (A+B+C) (50.56) 18.49
Cash and Cash Equivalents at the beginning of the year 54.72 36.23
Cash and Cash Equivalents at the end of the year 4.16 54.72

Date : 27th May, 2024

Place : Ahmedabad

For, Sigma Solve Limited

\jn ket \l/\? c&

Prakash Parikh

Chairman Cum Managing Director "

DIN : 03019773




305-308, 3rd floor, Alpha Megacon House

, Opp. Armleda, Sindhu bhavan Road, $ G Highway, Ahmedabad, Gujarat

SIGMA SOLVE LIMITED

CIN : L72200GJ2010PLC060478
(Z in Lakh)
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 March 2024
Consoli d results
Quarter Ended Year Ended
i 31.03.2023 31.3.2024 31.3.2023
Particulars 31.03.2024 31.12.2023 ..
SiHo (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Revenue —+tna 19 |
i 1,622.35 1,623.85 1,368.13 6,506.45 5,584 19
tion -

gﬁ) g?r\!’:rni:z:mo: e 31.23 40.59 64.99 353.88 142.55
Total income 1,653.58 1,664.24 1,433.12 6,859.33 5.726.74

2 Expenses

@) Cost of Services Gonsumed 15373 171.01 12567 235'4? : gg?gg

(b) __|Employee benefils expenses 708 61 74279 44537 2, 32 86 e

©) Finance costs 9.95 9.84 0.40 182

{d) __|Depreciation and amoriization expenses 33.19 3248 25.40 109.43 38.25

@ Other BXpENSES 163 84 117 35 54.94 689 04 59528
Total Expense 1,069.32 1,073.47 661.78 4,338.42 3,358.70

3 Profitl|loss) before Exceptional ltems and Tax (1-2) 584.26 580.77 771.34 2,520.91 2,368.04

4 Exceptionsl items

5 Profiti{loss) Before Tax (3+4) 584.26 590.77 771.34 2,520.91 2,368.04

) Tax expense
Current Tax 192.64 7.72 79.28 59523 51025
Deferred Tax (140.40) 124.54 19.27 (6.84) 20.14

7 Net Profit after tax for the period (5-6) 532.02 458.51 672.79 1,932.52 1,837.65

8 Other Comprehensive Income (after tax) (OCI) =

{a) _ |items that will noi be reclassified to profit or loss 5.23 0.18 (1.45) (0.52) (7.93)

(b)__ |Tax relating to above items (1.32) (0.04) 0.37 0.13 200

(€ Items that will be r 10 profit or loss 4869 (22.66) 7.42 29.74 26725
Other Comprehensive Income (after tax) (OCl) 8.60 (22.54) 6.34 29.35 261.32

9 Total Comprehensive Income (after tax] (10+11) 540.62 43597 679.13 1,861.87 2,098.97
Profit attributable to:

Owners of the Company 532.02 458 51 408.61 1,613.74 1,176.56

Non-Controlling Interest - - 264 18 31878 661.09

Other comprehensive income attributable to:

Owners of the Company 8.60 (22 54) 3.36 10.18 153.91

Non-Controlling Interest - . 2.98 19.17 107.41

Total comprehensive income attr ble to:

Owners of the Company 540 6? 43597 411.97 1,623.91 1,330.47

Non-Controlling Interest - - 267 16 337.96 768.50
[CE Paid up Equity Share Capilal ( Face value of Rs 10/ each.) 1,027 75 1,027.75 1,027.75 1,027 78 102775 |

11 Other Equity 1,894 02 260360

12 Eamings Per Share in Rs (Face Value Rs 10 sach) (not lised

(a) Basic 518 4 46 398 15.70 1145

(b) Diluted 518 4 46 398 1570 1145

Notes:
Notes to C lidated Audited financials results for the Year ended 31st March 2024

1 The above results are in accordance with the indian ‘Accounting Standards(ind-AS) as prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder and
other accounting principles generally accepted in India.

2 The figures for the corresponding previous period have been regrouped / ified wherever y. to make them comparable

3 The Company has single reportable business segment Hence no separate information for segment wise disclosure is given in accordance with the requirements of Indian Accounting Standard (Ind
AS) 108 - "Operating Segments”

4 These consolidated audiled financial resulls of the Company for the quarter and year ended March 31, 2024 have been reviewed by the Audit Committee and then approved by the Board of Directors
al their respective meetings held on May 27, 2024. The Statutory Auditors of the Group have carried out a limited review of the audited financial resuits for the quariei and year ended March 31 2024
and have issued an unmodified review report on these financial results.

5 On 18th October 2023, Sigma Solve Inc (subsidiary) has bought back ils equity shares from the shareholders other than Sigma Solve Limited, Shares bought back are yel lo be disposed off and hence
such shares are held as treasury stock Subsequent to the above transaction, Sigma Solve Inc has become wholly-owned subsidiary of the Company from the effective date of buypack

3 The Group has impiemented Indian Accounting Standards (Ind AS) Trom the current financial year 2023-24 with the transition date being 1 April 2022. Accordingly, all conseqnetial impacts have been
accounted In retaned eamnings on account of this implementation. These are the Company's first interim financial result prepared in accordance with Ind AS as notified under the Companies (Indian
Accounting Standards) Rules, 2015 and rules thereunder as amended from time to lime. Figures for the respeclive commparative period have been restated, wherever applicable. Details of Ind AS
adjustments are as under’

(% in Lakh)
Reconciliation : Profit & Loss Equity
Particulars Quarter ended Year ended As at

31.08.2023 31.03.2023 31.03.2023

Net profit | Equity under previous IGAAP (After Tax) (A) 689.60 1,527.55 5,174.06
Add/(Less): Ind AS Adjustment
Gaini(loss) on Fair Valuation of Investments in Mutual Funds (6.13) 11.62) 62.23
Foreign Exchange Adjustments (15.90) =
Prior Period Adjustments 308.04
Reclassification ot Acturial gain/ioss on Gratuity 1.45 7.93
Tax impacts on Ind AS agjustments 277 4 a1y (20 203,
Total Ind AS adjustmants (Net of Tax) accounted through statement of profit or loss (B) (16.81) 310.12 41,93
Net Profit under Ind AS {After Tax) (C) = (A) + (B) £72.79 1,837.67 5,215.99
Other Comprehensive Income (Net of Tax) (D) 6.34 261.32 28.85
Reclassification of Acturial gain loss on gratuity (1.45) (7.93) -
Tax impacls on Ind AS adjustments 0.37) 2.00 2.00)
Changes in Foreign Currency Translation Reserve 7.42 267.25 26.85 e
Total comprehensive income (et of Tax) under ind As (E) = (C) + (D) 879.13 2,098.99 5.244.84]

Place: Ahmedabad
Date: May 27,2024

For Sigma Solve L'Eutnu _i;
Prakash R arikh

Chairman cum 1Aanaging Director
DIN: 03019773




SIGMA SOLVE LIMITED |
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH, 2024

(% in Lakh)
Particulars Notes 2023-24 2022-23
Income
|. Revenue from operations 16 6,505.45 5,584.19
Il. Other income 17 353.88 142.55
1ii. Total Income (I+11) 6,859.33 5,726.74
IV. Expenses
Cost of Service Expense 18 : 605.47 626.58
Employee benefits expenses 19 2,902.86 1,997.23
Finance costs 20 31.62 1.36
Depreciation and amortization expenses 109.43 38.25
Other expenses 22 689.04 695.28
4,338.42 3,358.70

Total Expenses (1V)

V. Profit/(loss) before Exceptional Items and Tax (l11-1V)
VI. Exceptional items

Vil. Profit/{loss) Before Tax (V-VI) 2,520.91 2,368.04
VIil. Tax Expense:

1. Current tax 595.23 510.25
2. Deferred tax -6.84 20.14

Total Tax Expense (VIII) 588.39 530.39
IX. Profit/(loss) After Tax (VII-VIII) i 1,932.52 1,837.65
Other Comprehensive Income

Items that wili not be reclassified to profit or loss (0.52) (7.93)

Tax relating to above items 0.13 2.00

Items that will be reclassified to profit or loss 29.74 267.25
Total Comprehensive Income for the period, net of tax (X) 1,961.87 2,098.97
Profit attributable to:

Owners of the Company 1,613.74 1,176.56

Non-Controlling Interest 318.78 661.09
Other comprehensive income attributable to:

Owners of the Company ¥ 10.18 153.91

Non-Controlling Interest 1917 107.41
Total comprehensive income attributable to:

Owners of the Company 1,623.91 1,330.47

Non-Controlling Interest 337.96 768.50
Date : 27th May, 2024 For, Sigma Solve Limited

(ﬂ C\-—’ L_,ﬂ-—"’q FL &/C“ ; = \

Place : Ahmedabad Prakash Parikh

Chairman Cum Managing Dires!j.or :‘3
DIN : 03019773 -




T GIGMASOIVELIMETED - s

—————— CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2024 SEE]
e e SRR (% in Lakh

% e ey e PR TR | As at As at

Particulars Not{ 31st March, 31st March, 1 April, 2022
2024 2023

1. ASSETS

{1) Non-Current Assets

(a) Property, plant and equipment 2 781.89 89.29 80.07

(b) Capital work-in-progress 2 : 658.24 -

(c) Intangible assets 2 0.16 0.44 0.58

(d) Financial assets

(i) Investments 3 602.42 4,218.08 1,526.56
(i) Other financial assets 5 296.61 188.21 439.13
(i) Loans 4 # 2 5

(e) Deferred Tax Asset (Net) 7.09 - 11.50
Total Non-Current Assets 1,688.17 5,154.26 2,057.84
{2) Current Assets

{b) Financial assets

(i) Other investments 3 87.54 | 182.28 183.28
(i) Trade receivables rall| 1,459.39 542.45 | 323.36
(i) Cash and cash equivalents 8 | 725.47 456.48 1,170.14
(iv) Other Bank balances [ 8 | 2.95 - 14.36
(v) Loans ' 4 353 1.45 1 2.27
(vi) Others financial assets 55 2.65 i 1.76 \

{c) Other current assets 6 | 30.51 62.34 347
Total Current Assets 2,312.04 1,246.76 1,696.88
Total Assets 4,000.21 6,401.02 3,754.72
Il. EQUITY AND LIABILITIES
Equity

(a) Equity share capital 9 1,027.75 1,027.75 411,10

(b) Other equity 10 1,994.02 2,603.60 1,910.37
Equity attributable to Owners of the Company 3,021.77 3,631.35 i 2,321.47
Non-Controlling Interests = 1,613.49 | 845.01
TOTAL EQUITY 3,021.77 5,244.84 3,166.48
Liabilities
(1) Non-Current Liabilities

(a) Financial liabilities

(i) Borrowings 11 385.85 301.43 -

(b) Deferred tax liabilities (net) 20.42 20.25 13.43

(c) Provisions 20 52.80 31.99 20.46
Total Non-Current Liabilities =|; 459.07 353.67 33.8%

|
(2) Current Liabilities
(a) Financial liabilities

{i) Borrowings 111 97.83 | 85.56 42.00

{ii) Trade payables | 13
Total outstanding dues of micro | 16.59 -
enterprises and small !
Total outstanding dues of ! 64.63 82.16 102.86
creditors other than micro fe
enterprises and small [ |

(iii) Other financial liabilities {14 157.07 120.84 71.44

(b) Other current liabilities | 15 21.12 12.31 7.74

(c) Provisions l 12 1237 | 9.70 -

(d) Current tax liability (Net) 145.76 49194 | 230.31 |
Total Current Liabilities | 519.37 802.51 554,35
Total Liabilities 978.44 1,156.18 _ 588.24
Total Equity and Liabilities 4,000.21 6,401.02 3,754.72 | =

For Sigma Solw ﬁ;_., ~
: | i
0 et Aol
Prakash R. Parikh h
Chairman cum Managing Director |
DIN: 03019773 3
Place: Ahmedabad
Date: May 27,2024




Sigma Solve Limited

Consolidated Audited Cash Flow as at March 31, 2024

CIN:- L72200GJ2010PLC0B0478

Particulars March 31, 2024 March 31, 2023

Cash flow from operating activities
Net Profit before tax 2,520.90 2,368.04
Non-Cash adjustment to reconcile profit before tax to net cash flows
Depreciation 109.43 38.25
Gratuity Provision 22.95 13.07
Fair Valuation Gain / Loss on Investments (76.37) (49.08)
Other Adjustments
Foreign Currency Translation Reserve 29.80 267.48
Interest & Dividend Income 52.64 {1.71)
Gain on Sale of Investments (170.82) (18.54)
Finance Cost 31.62 1.00
Operating profit before Working Capital changes 2,520.15 2,618.51
Change in Working Capital (843.09) (243.87)
Increase/(Decrease) in Trade Payables (0.94) (20.70)
Increase/(Decrease) in Other current Liabilities 8.81 4,57
Increase/(Decrease) in Other current financial liabilities 36.23 49.40
Decrease/(Increase) in Trade receivables {916.94) (219.09)
Decrease/(Increase) in Short term Loans and advances (2.08) 0.82
Decrease/(Increase) in Other Current Assets 31.83 (58.87)
Cash generated from operations 1,677.06 2,374.64
Income Tax{Paid)/ Refund (937.41) (348.38)
Net Cash flow from / (used in) Operating activities (A) 739.65 2,026.26
Cash Flow from/(used in) Investing Activities
Purchase of Property,Plant & Equipment including Capital Work in Progress (net)

(143.53) (705.57)
Interest & Dividend Received (53.53) (0.05)
(Purchase) / Sale of Investments (Net) 3,849.22 (2,371.98)
Net Cash (used in) investing activities (B) 3,652.16 (3,077.60)
Cash Flow from/ (used in) Financing Activities |
Finance Cost (31.62) (1.0
Dividend Paid (51.39) (20,56,
Buyback of Shares of Subsidiary (4,133.55) 5
Proceeds from / (Repayment) of Short term Borrowings 12.27 43.45
Proceeds from / (Repayment) of Long term Borrowings 84,42 30143
Net Cash flow from / (used in) financing activities (C) (4,119.87) 323.32
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C)

271.94 (728.02)
Cash and Cash Equivalents at the beginning of the year 456.48 1,184.50
Cash and Cash Equivalents at the end of the year 728.42 456.48

Date : 27th May, 2024

For, Sigma Solve Limitew

l ; 3 G
A L“( &Cb-—(? LI z
Place : Ahmedabad Prakash R. Parikh & |
Chairman cum Managing Director "‘ﬁ f," ”'F‘,‘ '
DIN: 03019773 YA
AN
==



Mistry & Shah

Chartered Accountants

AUDITOR'S REPORT ON QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE
STANDALONE FINANCIAL RESULTS OF SIGMA SOLVE LIMITED PURSUANT TO REGULATION
33 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATION AND

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

We have audited the accompanying quarterly and year to date standalone financial results
of Sigma Solve Limited ("The Company") for the quarter ended 31st March, 2024 and the
year-to-date result for the period 1st April, 2023 to 31st March, 2024 ("The Financial
Statement"), being submitted by the Company pursuant to Regulation 33 of the Securities
and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations,
2015. In our opinion and to the best of our information and according to the explanations
given to us these standalone financial results:

i are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter ended 31st March, 2024
as well as the year-to-date results for the period from 1st April, 2023 to 31st
March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act,
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

8-10 Bhavani Chambers, Nr. Times of India, Ashram Road, Navrangpura, Ahmedabad-380009.
Ph.: +91-79-400 60150, 400 50150
67, New Market Yard, Mansa, Dist. Gandhinagar ~ 382 845. Ph.: +91-2763-270205

URL | www.mistryandshah.com <@ Email | info@mistryandshah.com



MIStry > Shahi

Chartered Accountants

Management's Responsibility for the Standalone Financial Statements

The Company's board of directors are responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. The boards of directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's responsibilities for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
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material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls

iii) Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

iv) Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

V) Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
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with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Other matters-

The Statement includes the results for the quarter ended March 31, 2024 being the
balancing figures between the audited figures in respect of the full financial year ended
March 31, 2024 and the published unaudited year-to-date figures up to the end of the third
quarter of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

For Mistry & Shah LLP
Chartered Accountants
F.R.N: - W-100683

/M. 454y,

Malav Shah Date: May 27, 2024
Partner Place: Ahmedabad
M.NO. 117101 UDIN: 24117101BKBHHZ2354
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AUDITOR'S REPORT _ON QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE
CONSOLIDATED FINANCIALS RESULTS OF SIGMA SOLVE LIMITED PURSUANT TO
REGULATION 33 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING
OBLIGATION AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

We have audited the accompanying quarterly Consolidated financial results of Sigma Solve
Limited ("The Company") for the quarter ended 31st March, 2024 and the year-to-date
result for the period 1st April, 2023 to 31st March, 2024 ("The Financial Statement"), being
submitted by the Company pursuant to Regulation 33 of the Securities and Exchange Board
of India (Listing Obligation and Disclosure Requirements) Regulations, 2015. In our opinion
and to the best of our information and according to the explanations given to us these
consolidated financial results:

i includes the results of the entities mentioned below;

Sr. No. | Name of Entity Relation
1 Sigma Solve INC Subsidiary
2 Sigma Accounting Pvt td Associate

ii. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter ended 31st March, 2024
as well as the year-to-date results for the period from 1st April, 2023 to 31st
March, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
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relevant to our audit of the financial results under the provisions of the Companies Act,
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibility for the Consolidated Financial Statements

The Company's board of directors are responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these Consolidated financial statements that
give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. The boards of directors are also responsible for overseeing
the Company's financial reporting process.

Auditor's responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

i) Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls

iii) Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

iv) Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

V) Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Other matters-

The Statement includes the results for the quarter ended March 31, 2024 being the
balancing figures between the audited figures in respect of the full financial year ended
March 31, 2024 and the published unaudited year-to-date figures up to the end of the third
guarter of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

For Mistry & Shah LLP
Chartered Accountants
F.R.N: - W-100683

M. A SXay,

Malav Shah Date: May 27, 2024
~ Partner Place: Ahmedabad
M.NO. 117101 UDIN: 24117101BKBHIAG6431
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