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GLITTEK

14th November 2024

The officer,

Department of Corporate Services,
BSE Ltd.,

25" Floor, New Trading Ring,
Rotunda Building, P.J. Towers
Dalal Street, Mumbai-400 001
Fax022 22722037/39/41/61
Security Code: 513528

Dear Sir,

Re: Unaudited financial Results for the Second Quarter and Half Year ended 30.09.2024

We wish to inform you that the Board of Directors at its meeting held on Thursday, November
14, 2024, adopted the Unaudited financial Results for the Second Quarter and Half Year ended
30.09.2024 in accordance with the Indian Accounting Standards (Ind-AS) as per Companies
(Indian Accounting Standard) rules 2015.

Start Date and Time of Board Meeting:  14-11-2024  11:30 HH:MM
End Date and Time of Board Meeting:  14-11-2024  12:15 HH:MM

A copy of the Results along with Limited Review Report for the Unaudited financial Results for
the Second Quarter and Half Year ended 30.09.2024 received from the Statutory Auditors, M/s.
GRYV & PK Chartered Accountants is enclosed herewith.

Kindly take the above on record.

Thanking you,

Yours faithfully,
For GLITTEK GRANITES LTD.

CHAIRMAN AND MANAGING DIRECTOR

Encl: as above

Regd. Office : Plot No. 42, K.LA.D.B. Industrial Area, Hoskote - 562 114, Bangalore Dist, India.
Ph :91-80-27971565, 27971566, 27971896. Fax : 91-80-27971567. 25297641, Email : info@glittek.com, Website : www.glittek.com
CIN No.: L14102KA1990PLC023497
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GLITTEK GRANITES LIMITED
REGD. OFFICE, 42, K.I.A.D.B. INDUSTRIAL AREA, HOSKOTE - 562 114

website : www.glittek.com

email: info@glittek.com

CIN : L14102KA1990P LCO23497
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th September,2024

PARTICULARS 3 Months ended Half year ended Year ended
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31/03/2024
UnAudited UnAudited UnAudited UnAudited UnAudited Audited

1. Income from Operations

a. Revenue from Operations 21.39 103.97 230.48 125.35 427 66 689.51

b. Other Operating Income - - 131 - 215 312
1. Other Income 0.62 4.00 470 4.62 528 1328
3. Total Income (net) (1+2) 22.01 107.97 236.50 129.98 435.09 705.90
4. Expenses
a. Cost of materials consumed - - 46.49 - 132.35 148.36
b. Purchases of stock -in -trade 0.00 (0.00) 70.23 - 110.18 159 52
c.Changes in inventories of finished goods, workin progress 1,090.03 28566 55.94 1,375.69 (32.16) 244 25
and stock in trade
d. Employee benefits expense 38.59 29.84 60.04 68.43 120.98 206.88
e. Depreciation and amortisation expense 3.48 3.92 15.56 7.40 3462 46.32
f. Finance Cost 5076 4243 4299 9319 88.59 170.79
g. Other expenditure 9281 51.96 9914 14477 19993 344 20
Total Expenses (4) 1,275.68 413.81 390.39 1,689.48 654.50 1,320.32
5. Profit from ordinary activities before Exceptional items (1,253.67) (305.84) (153.89) (1,559.51) (219.41) (614.41)
& tax (3-4)
ba. Exceptional ltems - - - -
6b. Prior Period Income/ Expenditure - (9.00) - (9.00) - -
7. Profit from ordinary activities before tax (5-6) (1,253.67) (314.84) (153.89) (1,568.51) (219.41) (614.41)
8. Tax Expense

- Current tax - - - - - -

- Tanes for earlier year - - - - - -

- Deferred tax - - (40.34) - (58.03) -
9. Profit from ordinary activities after tax (7-8) (1,253.67) (314.84) (113.55) (1,568.51) (161.38) (614.41)
10. Other Comprehensive Income
ai) Items that will not be reclassified to profit or loss
Defined benefit plan actuarial gains/ (losses) - 1.30 256 1.30 511 4.95
i) Income Tax relating to items that will not be reclassified to - - (0.67) - (1.33) -
profit or loss
bi) Items that will be reclassified to profit or loss
Fair Value Changes on Investment - - - - - -
i) Income Tax relating to items that will be reclassified to - - - - - -
profit or loss
Total other Comprehensive income for the period - 1.30 1.89 1.30 3.78 4,95
11. Total Comprehensive income for the period(9+10) (1,253.67) (313.54) (111.66) (1,567.21) (157.60) (609.47)
12. No.of equity Shares (Face Value RS. 10 each) 259.59 259.59 259.59 259.59 259.59 259.59
13. Earnings Per Share (EPS)

Basic and diluted EPS (4.83) (1.21) (0.44) (6.04) (0.62) (2.37)




BALANCE SHEET AS ON 30TH SEPTEMBER, 2024

PARTICULARS 30.09.2024 31.03.2024
A. ASSETS
1. NON-CURRENT ASSETS
(a) Property , plant and Equipment 223.22 279.48
(b) Capital Work-in Progress 16.98 -
(c) Financial Assets - -
i) Investments 0.19 0.19
i) Loans - -
iii) Others 23.94 2397
(d) Deferred tax Asset 150.96 150.96
(e) Other non current assets 38.48 38.39
Total Mon currentassets 453.77 492.99
2. CURRENT ASSETS
(a) Inventories 44971 1,842.49
(b) Financial Assets
i. Trade Receivables 114.85 305.85
ii. Cash and cash equivalent 1353 2.65
(c) Current Tax Assets 0.08 0.09
(d) Other current assets 26.30 45.17
Total Current Assets 604.47 2,196.25
TOTAL ASSETS 1,058.24 2,689.24
|B.EQUITY & LIABILITIES
1. EQUITY:
(a) Equity Share Capital 1,329.09 1,329.09
(b) Other Equity (2,400.13) (832.92)
Total Shareholders Fund (1,071.04) 496.16
2. NON-CURRENT LIABILITIES
(a) Financial Liabilities
i. Borrowings 488 .63 456.86
Total Non-Current liabilities 488.63 456.86
|3. CURRENT LIABILITIES
(a) Financial Liabilities
i. Borrowings 1,365.32 1,571.94
ii. Trade Payables
Total Outstanding dues of Micro and small Enterprises 4358 69.94
Total Outstanding dues of Creditors other than Micro and small
Enterprises 44 68 3573
iii. Other financial liabilities 7.22 26.84
(b) Short term Provisions 16.64 2271
(c) Other Current Liabilities 163.23 9.06
Total Current liabilities 1,640.65 1,736.21
TOTALEQUITY & LIABILITIES 1,058.24 2,689.24




CASH FLOW STATEMENT

Amount in Lakhs

Amount in Lakhs

FOR HALF YEAR ENDED JITH FOR HALF YEAR ENDED 30
—PARTICULARS SEPTEMBER, 2024 SEPTEMBER, 2023
A, Cash flows arising from operating activities
Net Profit/(Loss) Before Tax (1,568.51) (219.41)
Add: |Depreciation 740 34.62
Other Comprehensive Income 9319 511
Loss on sale of Fixed Assets 25.80 -
Interest Paid 1.30 88.59
(1,440.82) (91.09)
Less: |Profit on sale of Fixed Assets - -
Interest received 128 046
(1,442.10) (91.55)
Operating profit before working capital changes
(Increase)/Decrease in Inventory 1,30277 (25.35)
(Increase)/Decrease in Debtors 191.01 371.53
(Increase)/Decrease in Other Financial assets (0.06) (0.18)
(Increase)/Decrease in Other current assets 18.96 23.93
Increase/(Decrease) in Trade Payables (17.42) (54.70)
Increase/(Decrease) in Provisions (6.07) (10.32)
Increase/(Decrease) in other current liabilities 134.54 (2.00)
Cash flow from Operations 271.63 211.35
Payment of Income Tax 0.08
Met Cash Flow from Operating Activities 271.55 211.35
B. Cash flows arising from Investment activities
Inflows:
Receipt of Interest - 046
Sale of Fixed Assest 23.06 -
FD Matured 128 -
Outflows:
Investment in Fixed Assets 16.28 -
7.37 0.46
C. Cash flows arising from finance activities
Inflows:
Proceeds from Unsecured Loan 218.71 6.81
Outflows:
Repayment of Secured Loan 364 58 89.73
Repayment of Unsecured Loan 2898 30.20
Interest paid 9319 8859
(268.04) (211.71)
Cash flow from all activities-(A+B+C) 10.88 0.1
Add: |Cash & cash equivalents at beginning of the year 2.65 260
Cash & cash eguivalents at year end of the year 13.53 271




Notes

1, The above unaudited Financlal results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meetings held on 14th November,
2024 . These results have been subjected to "Limited Review" by the statutory Auditors of the company who have Issued an unmedified review report on the standalone financial results
for the six months ended and quarter ended 30th September, 2024.

2. This unaudited Financlal Results have been prepared in i with the C les (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Sec 133 of Companies
Act,2013 and other g ] accounting practises and policies to the extent applicable.

3. The Company’s business primarily falls within a single business segment in terms of the Indlan Accounting Standards 108 'Operating Segments' and hence no additional disclosures are
being furnished.

4, Figures for the previous perlods have been regrouped and reclassified to confirm to the classification of the current period, wherever necessary

5. There are no. lonal / extracrdinary iterns during the Quarter ended September, 2024

6. The stock of Finlshed Goods and WIP of slab/Tiles are being brought forward from last more than 3 years, In Stone Industry, unlike other minerals such as Iron ore or coal, each colour
or varlety Is a product by itself and Granite s not a perishable product and we are selling It as and when a customer wants it . |t has a very slow demand but that doesn’t mean it has no
value. It Is natural product which is imp Tiles are y resilient when it comes to staining and wear and water resilient. As such no provision has been made for
diminution In value due to obsolescence and effluxe of time,

7. Few Items of Stock In WIP Is Sold as Rejects & Scrap during the period; NRV for the remaining stock of the same category has been revised and considered accordingly, resulting in
huge losses for the period.

For Glittek Granites Ltd.

Date : 14/11/2024
Place: Bangalore



GRV&PK

CHARTERED ACCOUNTANTS

Independent Auditor’s Limited Review Report On the Quarterly Unaudited
Standalone Financial Results of the Company for the Quarter ended 30"
September 2024 Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended

To,
The Board of Directors of GLITTEK GRANITES LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Glittek Granites Limited for the quarter and half year ended 30" September,
2024 {the "Statement”), being submitted by the company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015 as amended (The “Regulation”)} and has been initiated by us for
identification purpose.

2. This standalone statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors in their meeting held on November 14, 2024
and has been prepared in accordance with the recognition and measurement principles
laid down in IND AS 34 “Interim Financial reporting” (IND AS 34) prescribed under
section 133, of the Companies Act, 2013 as amended read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these Standalone financial statements based on our

review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410,” Review of Interim Financial Information Performed by the Independent Auditor
of the Entity” Specified under section 143 (10) of the Companies Act,2013. This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
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GRV&PK

CHARTERED ACCOUNTANTS

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement of unaudited Standalone financial
results, prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard prescribed under section 133 of the Companies
Act, 2013 as amended read with relevant rules issued there under and other recognized
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of the Regulation, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Emphasis of Matter
We draw attention to the following:

5. The Company has sold some of its stock as scrap during the period and incurred huge

losses. It is still carrying Stock of Granite Slabs/tiles for more than 3 years without any
movement but no provision has been made for any obsolescence or diminution in the
value due to efflux of time and NRV for the same is considered on the basis of last
selling price.
In the opinion of the management it is difficult to arrive the NRV until the stock is sold
as in Stone industry, unlike other minerals such as iron ore or coal, each color or variety
is a product by itself. It is natural product which in imperishable. Slabs and Tiles are
extremely resilient when it comes to staining and wear and water resilient. As such the
same no provision for diminution in value is required till the time it is sold and last
selling price can be considered for NRV.

For GRV & PK
Chartered Accountants
FRN:,008099S <0

(Kamal Kishore)
(Partner)
(Membership No.205819)
UDIN: 24205819BKCNLW9756
Place: Bangalore

Date: 14/11/2024
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