Date: May 30, 2024

To,

The Department of Corporate Services,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalai Street, Mumbai — 400 001

Dear Sir/Madam
Sub: Outcome of the Board Meeting
Ref.: Shanti Educational Initiatives Limited — Scrip code: 539921

Pursuant to the Regulation 33 and Regulation 30 read with Para A of Schedule III of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 [SEBI

LODR], we hereby inform that the Board of Directors of the Company at its Meeting

held on today i.e. Thursday, May 30, 2024, commenced at 11.30 A.M. and concluded at
(020 P, approved, inter alia, the following;:

1. Considered and approved the Audited Standalone and Consolidated Financial
Results together with Statement of Assets and Liabilities and Cash Flow Statement
of the Company for the quarter and year ended March 31, 2024, enclosed as
Annexure I along with ;

(a) Independent Auditor’s Report on the Audited Standalone and Consolidated
Financial Results for the quarter and year ended March 31, 2024; and

(b) Declaration in respect of Audit Report with unmodified opinion for the
financial year ended March 31, 2024 as required under Regulation 33(3)(d)
of SEBI LODR. '

2. Noting of Resignation of Mr. Sejal Agrawal [DIN: 09376887 Inds
Director of the Company with effect from close of business hours*‘@!lj
May 30, 2024; ==

‘:/? N
3. Appointment of Ms. Yashree Kaushalbhai Dixit [DIN: 07775704 ok
Independent Director of the Company with effect from May 30, 2024; p =
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4. Re-constitution of Audit Committee, Nomination and Remuneration Committee,
Stakeholder Relations Committee and Risk Management Committee pursuant to
above change in composition of Board of Directors.

The details required under Regulation 30 of SEBI LODR read with SEBI Circular No.
SEBI/HO/CFD//PoD2/CIR/P/2023/120 dated July 11, 2023 has been given as a separate
disclosure in terms of Regulation 30 of SEBI LODR.

The same is also available on the Company’s website at www.seil.edu.in.

Thanking you,
Darshan Digitally signed
by Darshan
Yours faithfully, Yogendra yogendrabhai

H Vayeda
bhal Date: 2024.05.30

Vayeda  22:3125+0530
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Date: May 30, 2024

To,

The Department of Corporate Services,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalai Street, Mumbai — 400 001

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Ref.: Shanti Educational Initiatives Limited — Scrip code: 539921
Dear Sir/Madam,

In terms of Regulation 33(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that the
Statutory Auditor of the Company viz. M/s. Nahta Jain & Associates, Chartered Accountants,
Ahmedabad [Firm Reg. No. 106801W] have issued an Audit Report with Unmodified Opinion
on the Audited Standalone and Consolidated Financial Results of the Company for the year

ended March 31, 2024,
Thanking you,
Darshan
. Yogendrabhai
Yours faithfully, Vayeda
Digitally signed by
Darshan Yogendrabhai
Vayeda
it Date: 2024.05.30
For and on behalf of the of Directors of 22:32:03 40530
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G&( Nahta Jain & Associates

INDIA
& Phone : 97141 06383, 63532 66606 9 Navkar Corporate House, 22, Neena Society,
= Email : info@nahtajainandassociates.com Nr. Shreyas Railway Crossing,
@ Web. :www.nahtajainandassociates.com Ambawadi, Ahmedabad-380 015.

Independent Auditor's Report on the Quarterly and Year to Date Annual Financial Results of the
Company pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, (as amended)

To
The Board of Directors of
SHANTI EDUCATIONAL INITIATIVES LIMITED

Report on the audit of the Financial Results

Opinion

We have audited the accompanying Statement of quarterly and year to date Financial Result of
SHANTI EDUCATIONAL INITIATIVES LIMITED (the ‘Company’) for the quarter & year ended 31
March, 2024 (the 'Statement'), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (the 'Listing Regulations') including relevant circulars issued by SEBI

from time to time.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone annual financial results:

l are presented in accordance with the requirements of the Listing Regulations in this
regard, and

Il. gives a true and fair view in conformity with the applicable Indian Accounting Standards
('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read
with relevant rules issued thereunder, and other accounting principles generally
accepted in India, of the standalone net profit after tax and other comprehensive
income and other financial information of the Company for the quarter and year ended
31 March 2024,




Basis for opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
Section 143(10) of the Act. Our responsibilities under those standards are further described
in the "Auditor's Responsibilities for the Audit of the Statement" section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘the ICAI') together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us, is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement has been prepared on the basis of the annual audited financial statements
and has been approved by the Company's Board of Directors. The Company's Board of
Directors is responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income and other financial
information of the Company in accordance with the accounting principles generally accepted
in India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, and in
compliance with Regulation 33 and Regulation 52 read with Regulation 63 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that gives
a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.




The Board of Directors is also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with Standards on Auditing, specified
under Section 143(10) of the Act, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonzably be expected to influence the economic decisions of
users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Company has in place
adequate internal financial controls with reference to financial statements and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management.
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e Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going

concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and

events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




Other Matter

The accompanying Statement includes the financial results for the quarter ended 31 March
2024, being the balancing figures between the audited figures in respect of the full financial
year ended March 31, 2024 and the published unaudited year-to-date figures up to the third
quarter of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

Our opinion on the Statement is not modified in respect of this matter.

As per our Report of even Date
For and on Behalf of
Nahta Jain & Associates
Chartered Accountants

Firm Regn. No. 106801W

Place : Ahmedabad
Date: 30/05/2024

UDIN: 2411 6735 BKALIY0995%
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SHANTI EDUCATIONAL INITIATIVES LIMITED

CIN : 180101GJ1988PLCO10691 Rs. in Lacs
Statement of standalone Profit and Loss for the year ended March 31, 2024
Quarter Ended Year Ended
Particulars .31.03.2024 31122023 31.03.2023 31.03.2024 31.03.2023
Audited  Unaudited  Audited Audited Audited
Income
Revenue from Operations 174.55 206.56 1098.62 1429.57 1038.62
Other incoma 111.98 85.03 482.89 377.57 482.89
Total Income 286.53 291.58 1581.51 1807.13 1581.51
—==_ &% OS5l 1807.33 158151
Expenses
Cost of Material Consumed
Purchase of stock in trade 100.65 13.25 260.37 333.16 260.37
Changes in Inventory of finished goods, stock In trade and WIP -55.33 a7 -46.82 -36.69 -46.82
Employee Benefit Expenses 91.98 125.24 312.24 405.65 312.24
Finance Costs B0l 4.40 29,75 25.06 29.75
Depreciation and Amortization Expense 13.10 2.74 22,08 25,79 22.08
Other Expenses 233.57 114.97 531.89 512.15 531.89
Total Expense 39198 270.32 1109.51 1365.11 1109.51
Profit{Loss) before exceptional items and tax -105.45 7 47199 442.03 471.99
Exceptional items
Profit(Loss) Before Tax -105.45 21.27 47199 442.03 47199
—_— S N9 203 47199
Tax Expense:
Current Tax -19.70 535 118.80 118.10 118.80
Tax charge relating to eariier periods 00.00 0.00 0.00 00.00 00,00
Deferred Tax 00.52 -14.40 16.49 06.1 16.49
Total Tax Expenses -19.18 -9.05 135.29 124.22 135.29
Profit/(Loss) for the period from continuing operations -86.27 30.32 136.70 317.81 336.70
Profit/(loss) from discontinued operations
Tax expense of discontinued operations
Itams that will not be reclassified to profit or loss
(a) Remeasurements of defined benefit plans 04.17 0.37 853 09.67 08.53
(b) Equity instruments through other Comprehensive Income -41.98 19,95 -41.98 -19.95
Income tax mummwmhmum or loss
(a) Remeasurements of defined benefi plans 01.05 -0.09 215 -02.43 02,15
(b) Equity instruments through other Comprehensive Income 10.57 0.00 5.02 10.57 05.02
-34.54 0.28 _-8.54 2418 0854
Total Comprehensive (Loss) for the year -120.81 30.60 328.16 293.63 328.16
Paid- up Equity share capital 1610.00 1610.00 1610.00 1610.00 1610.00
Eamnings/(Loss) per Share - (Face value of Rs. 1 each)
Basic and Diluted (In Rs. ) -0.05 0.02 0.21 0.20 o
Reserves [excluding Revaluation Reserves] 4715.13 442149

The above Results have been reviewed by the audit committee and approved by the Board of Directors at their meetings held on 30th May 2024
Operations of the Company falls under single reportable Segment I.e, 'EDUCATION',

Figures for standalone financial results for the quarter ended 31st, March 2024 as reported in these financial results, are the balancing figures
between audited figuresin respect of full financial year and published year to date figures upto the end of the third quarter of the financial year,

The figures for correspanding previous periods have been regrouped; rearranged wherever necessary.

The auditors have carried out audit of the financials for the quarter and for the financlal year ended on 31.03.2024 as required under Regulation
33 of the SEBI (LODR) Regulations 2015 and the related unmodified Audit Report on the same forwarded to the Stock Exchange.

The Company has split shares from Rs. W—auhwks.leachonnnd:ulyzmz.

The financlal results have been prepared In acc

with the C

(Indian Ac ing §

ds) Rules, 2015 (ind AS) as amended

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and In terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements} Regulations, 2015 and SEBI Circular dated luly 5, 2016,

Little Marvels Private Limited become wholly owned subsidiary company with effect from 31.03.2023, Further, Swastik Styles ( partnership Firm-
Associates Firm -,50% ) have been converted into private limited company |.e. Unifarmverse Private Limited as on

25th September, 2023 and all Assets and liabilities has been transfer to Uniformverse Private Limited.

Place: Ahmedabad
Date: 30/05/2024

Educational
Initiatives

Limited
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SHANTI EDUCATIONAL INITIATIVES LIMITED
CIN : L80101GJ1988PLC010691

statement of standalone Profit and Loss for the year ended March 31, 2024

Rs. In Lacs
For the year ended For the year ended
Particulars Notes March 31, 2024 March 31, 2023
Income
Revenue from Operations 23 1429.57 1098.62
Other Income 24 377.57 482.89
Total Income 1807.13 1581.51
Expenses
Cost of Material Consumed
Purchase of stock In trade 25 333.16 260.37
Changes In inventory of finished goods, stock in trade and WIP 26 36.69 -46.82
Employee Benefit Expenses 27 405.65 312.24
Finance Costs 28 25.06 29.75
Depreciation and Amortization Expense 29 25.79 22.08
Other Expenses 30 612.15 531.89
Total Expense 1365.11 1109.51
Profit(Loss) before exceptional items and tax 442.03 471.99
Exceptional items
Profit|Loss) Before Tax 442.03 471.99
Tax Expense:
Current Tax 118.10 118.80
Tax charge relating to earlier periods
Deferred Tax 31 06.11 16.49
Total Tax Expenses 124.22 13529
Profit/(Loss) for the period from continuing operations (A) 317.81 336.70
Profit/(loss) from discontinued operations
Tax expense of discontinued operations
Profit/(loss) from discontinued operations (after tax)
Profit or loss for the period
Other Comprahensive Income
Items that will not be reclassified to profit or loss
(a) Remeasurements of defined benefit plans 09.67 08.53
(b) Equity instruments through other Comprehensive Income -41.98 -19.95
Income tax relating to items that will not be reclassified to profit or loss
(a) Remeasurements of defined benefit plans 0243 02.15
(b) Equity instruments through other Comprehensive Income 10.57 05.02
Items that will be reclassified to profit or loss
Income tax relating to items that will be reclassified to profit or loss
(8) -24.18 -08.54
Total Comprehensive (Loss) for the year (A}+(B) 293.63 328.16
Earnings/(Loss) per Share - (Face value of Rs. 1 each)
Basic and Diluted (in Rs. ) 32 0.20 0.21

Place: Ahmedabad
Date: 30/05/2024

Educational

Initiatives
Limited

Shanti Educational Initiatives Limited : CIN - L80101GJ1988PLC010691

Registered Office : 1909 - 1910, D Block, West Gate, Nr. YMCA Club, S. G. Highway, Ahmedabad-380051, Gujarat
Land Line No.: 079 66177266 | info@sei.edu.in | www.sei.edu.in



SHANTI EDUCATIONAL INITIATIVES LIMITED
CIN : 1B0101GI1988PLCO106S1
wmm-mmn.m

R In Lacs
As at Asat
Notef  wparch 31,2024 March 33, 2023
Assets
Non-Current assets
a)Praperty, Plant and Equipment 1 128139 125843
biCapital work-in-progress 2 1135 00.00
c)investment Property 3 51198 511.98
d) Other Intangible Assets a 4335 45.02
&) Financlal Assets
Linvestments 5 92607 933.05
il. Loans ] 1798.38 1019.46
lli. Other financial assets T 16.96 05.66
f)Other Non-Current Assets B 1521.53 1924.04
6110.92 5697.64
Current assats
a) inventories 9 189.16 15247
(i} Trade Recelvables 10 154.02 197.75
(iii) Cash and Bank Balances
Cash and Cash Equivalents 1 11280 261.67
Bank balance other than cash and cash equivalents 00.00 80.00
{vi] Others (to be specified) 12 116.88 101.82
b)Current Tax Assets 18.60
cjOther Current Assets (to be specified) 14 98.41 166.34
689.87 960.04
Total Assets 680079 6657.68
Equity and Liabilities
a)Equity Share Capital 15 1610.00 1510.00
b)Cther Equity 16 4715.13 442149
Total Equity 6325.13 6031.49
Non-Current Liabilities
a)Financial Lisbilities
() Borrowings 17 75.40 15113
(1) Other Financial Liabilities {to be specified) b 00.00 00.00
Provisions 19 19.64 33.48
Deferred Tax Liablities (net) 0 52.98 55.00
Other Non-Current Liabilities 00.00
148.01 239.61
Curmrent Liabilities
a)Financisl Uabilities
(i} Borrowings 17 7724 69.35
(i) Trade and Other Payables n
a) total outstansing due to MSME 11.62
a) total outstansing due to other than MSME e 51.57
{1t} Other Financial Uabilities 18 64.27 9259
b Other current labiiities 2 70,34 92.32
¢| Provisions 19 76.21 61.08
diCurrent Tax Liabilities 13 19.66
Total Uablitties 327.65 238658
Total Equity And Uiabilities 6800.79 6657.68

Place: Ahmedabad
Date: 30/05/2024
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SHANTI EDUCATIONAL INITIATIVES LIMITED
Statement of Standalone Cash Flows For the year ended March 31, 2024

s In Lscs
For the year ended For the year ended
Particulars March 31, 2024 March 31, 2023
A. Cash Flow From Operating Activities
Profit (Loss) Before Tax 442.03 471,99
Adjustments For:
Profit on sale of Assets -00.07
Excess Provision Written Back
Depreciation znd Amortisation Expenses 25.79 1208
Finance Income -231.35 -170.76
Finance Expense 25.06 29.75
Provision For Doubtful Advances (Net)
Dperating (Loss) Before Working Capital Changes 261.52 352.99
Maovements in Working Capital
(Increase) in Inventories -36.69 -46.82
Decrease [ (Increase) in Trade Recelvables 43.73 -143.17
|Increase) in Other Financial Assets 53.63 -168.00
(Increase) in Other Assets 451.83 2088.60
Increase in Trade Pavables -11.98 30.74
Increase In Lease Liabilities
Increase in Other Financlal Uabilities -28.32 -48.41
Increase In Other Liabilities 15.13 -01.06
Increase In Provision -45.82 24.16
(Increase) In Financial Assets -790.17 -162.64
Cash (used) in operations -87.13 136.40
Direct Taxes Paid (Net of Refunds) -118.10 -118.80
Net Cash Outflow From Operating Activities -205.24 17.60
B. Cash Flows From Investing Activities
Payment for Purchase of Property, Plant and Equipments and Intangible Assets {Including Capital -47.08 -25.04
Proceeds frm sale of Assets 00,07
Purchase of Investment -35.00 -01.00
Interest Recelved 231.35 170.76
Net Cash (Outfiow) from investing Activities 149.26 144.80
C. Cash Flows From Financing Activities
Repayment of Long-Term Borrowings -75.713 -73.66
Proceeds from Short-Term Borrowing
Repayment of Short-Term Borrowings 07.89 12.16
Proceeds from Issuance of Share Capital
Interest and Finance Charges Pald -25.06 -29.75
Net Cash Inflow from Financing Activities -92.90 -91.25
D. Net increase in Cash & Cash Equivalents (A +B +C) -148.88 71.14
E. Cash & Cash Equivalents at the beginning of the year [ period v 261.67 190.53
F. Cash & Cash Equivalents at the end of the year / period 112.80 261.67
Component of Cash and Cash Equivalents
Cash on hand 03.10 02.94
Balances with Scheduled Bank
- On Current Accounts 109.70 258.73
- Deposits with original maturity of less than three months
Cash and Cash Equivalents at the end of the year / period 112.80 261.67
Margin money deposits (restricted Cash)
Notes:
(1) The Cash Flow Statement has been prepared under the Indirect method as set out in Ind AS 7 on Cash Flow Statements notified under Section 133 of The Companies Act
2013, read together with Paragraph 7 of the Companles (Indian Ac ting Standard) Rules 2015 (as amended).
Place: Ahmedabad
Date: 30/05/2024
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Independent Auditor's Report on the Quarterly and Year to Date Annual Consolidated Financial
Results of the Company pursuant to Regulation 33 of SEB| (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (as amended)

To
The Board of Directors of
SHANTI EDUCATIONAL INITIATIVES LIMITED

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of

M/s. SHANTI EDUCATIONAL INITIATIVES LIMITED ("the Parent") and its subsidiary (the
Company and its subsidiary and associates together referred to as the “Group”) and its
share of the net profit after tax and total comprehensive income for the quarter & year
ended 31 March, 2024 (the ‘Statement'), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (the 'Listing Regulations') including relevant
circulars issued by SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid consolidated annual financial results includes the results of the
following entity

Shanti Educational Initiatives Limited (Parent)
Little Marvel Private Limited (Wholly owned Subsidiary Co.)
UniformVerse Pvt Ltd — (Associates Co.)




Is presented in accordance with the requirements of Regulation 33 of Listing
Regulations; and

Il. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards (“Ind AS”) and other
accounting principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
Group for the quarter and year ended March 31,2024.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified
under Section 143(10) of the Act. Our responsibilities under those standards are further
described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial
Results " section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together
with the ethical requirements that are relevant to our audit of the Consolidated financial
results under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us, is sufficient and appropriate to provide
a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent's Board of Directors and has been approved by them for the issuance. The
Statement has been compiled from the related audited consolidated financial statements
for the year ended March 31, 2024 and interim consolidated financial information for the
quarter ended March 31, 2024 being the balancing figure between audited figures in
respect of full financial year and the published year to date figures up to third quarter of
the current financial year. This responsibility includes the preparation and presentation of
the Statement that give a true and fair view of the consolidated net profit and
consolidated total comprehensive income and other financial information of the Group
including its associates in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards ("Ind AS"), prescribed under Section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. -
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The respective Board of Directors of the Companies included in the Group and of its
associates are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act, for safeguarding the assets of the Group and its associates
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, ' implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of this Consolidated Financial Results by the Directors of the Parent, as
aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and of its associates are responsible for assessing the
ability of the respective entities to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2024 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Consolidated
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a_ basis for our

o
P




opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has in place adequate internal financial controls with reference to financial statements
and the operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of the management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Consolidated Financial Results.




We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The accompanying Statement includes the financial results for the quarter ended 31 March
2024, being the balancing figures between the audited figures in respect of the full financial
year ended March 31, 2024 and the published unaudited year-to-date figures up to the
third quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listing Regulations.

Our opinion on the Statement is not modified in respect of this matter.

For, Nahta Jain & Associates,
Chartered Accountants
Firm Reg. No. 106801W

[CA-Gdtrav Nahta]
Partner
M. No. 116735

Place: Ahmedabad
Date: 30.05.2024

UDIN: 24 116735 BKATY P3931




SHANTI EDUCATIONAL INITIATIVES LIMITED

CIN : LBD101GJ1988PLCO10691 Rs. in Lacs
Consolidated Statement of Profit and Loss for the year ended March 31, 2024
Quarter Ended Year Ended
Particulars 31.03.2024 31.12.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited
Income
Revenue from Operations 289.71 318.94 1904.80 1098.62
Other Income 11234 85.03 378,11 481.89
Total Income 402.05 403.97 2282.91 1581.51
Expenses
Cost of Material Consumed
Purchase of stock in trade 99.89 14.00 333.16 260.37
Changes in inventary of finished goods, stock in trade and WIP -55.321 9.71 -36.69 -46.82
ployee Benefit Exp 112.41 145.33 473.79 312.24
Finance Costs 08.07 4.38 25.17 29.75
Depreciation and Amortization Expense 19.45 7.75 42.61 22,08
Other Expenses 373.25 2;_5,50 966.40 532.00
Total Expense 557.73 407.17 __ 1804.43 110962
Profit(Loss) bafore axceptional items and tax -155.68 -3.20 478.48 471.88
Share of Profit/(Loss) of Assoclates 13.15 a8 18.03
Exceptional items
Profit{Loss) Before Tax -142.53 1,67 496.51 47188
Tax Expense:
Current Tax -32.34 -0.81 127.28 118.77
Tax charge relating to earlier periods 00.00 0.00 00.00 00.00
Deferred Tax -01.37 -14.40 04.23 16.49
Total Tax Expenses -33.71 -15.21 131,51 135.26
Profit/|Loss) for the period from continuing operations -108.83 1688 365.00 336.62

Profit/{loss) from discontinued operations
Tax expense of discontinued operations
Items that will not be reclassified to profit or loss

(a) Remeasurements of defined benefit plans -04.17 037 09.57 0853
(b) Equity inst: ts through other Comprehensive Income -41.98 -41.98 -19.95
Income tax relating to Items that will not be reclassified to profit or loss 00.00
(a) Remeasurements of defined benefit plans 01.05 -0.09 -0243 0215
(b) Equity instruments through other Comprehensive income 10,57 0.00 1057 05.02
-34.54 0.28 -24.18 -08.54
Total Comprehensive (Loss) for the year -74.29 16.61 m.1_= 345,17
Paid- up Equity share capital 1610.00 161000 1610.00 1610.00
Earnings/|Loss) per Share - (Face value of Rs. 1 each)
Basic and Diluted (in Rs. ) (0.07) 0.01 0.123 0.21
Reserves [exciuding Revaluation Reserves] 4762.20 442141
The above Results have been reviewed by the audit committee and approved by the Board of Directors at thelr meetings held on 30th
May 2024
2 Operations of the Company falls under single reportable Segment l.e. 'EDUCATION'.
Figures for standalone financial results for the quarter ended 31st, March 2024 as reported In these financlal results, are the balancing
3 figures between audited figures in respect of full fi al year and published year to date figures upto the end of the third quarter of
the financial year.

4 The figures for corresponding previous periods have been regrouped/ rearranged wherever necessary.
1T EUGILLTS TIdVE CaiTIEU UUL dudil Ul LT DInkenicishs 10T Ui QUErer @no 1or e Nndnicis yedr ETIIRU U 3403, LU @S Teyuined unuer

5 Regulation 33 of the SEBI (LODR) Regulations 2015 and the relsted unmodified Audit Report on the same forwarded to the Stock

Evrhanoa

6 The Company has split shares from Rs. 10/- eachto Rs. 1 each on 22nd July 2022.

The financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as

7 amended prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated July 5, 2016.

8 Little Marvels Private Limited become wholly owned subsidiary company with effect from 31.03,2023.

Swastlk Styles ( partnership Firm-Associates Firm - 50% ) have been converted Into private limited company Le. Uniformverse Private

2 Limited as on 29th September, 2023 and all Assets and liabilities has been transfer to Uniformverse Private Umited,
Shanti
}-.d_u_n‘a!‘iuna!
Place: Ahmedabad 1 L nitiatives
l Limited
Date: wm \ i

Shanti Educational Initiatives Limited : CIN - L80101GJ1988PLC010691

Registered Office : 1909 - 1910, D Block, West Gate, Nr. YMCA Club, S. G. Highway, Ahmedabad-380051, Gujarat
Land Line No.: 078 66177266 | info@sei.edu.in | www.sei.edu.in



SHANTI EDUCATIONAL INITIATIVES LIMITED
CIN : L80101GJ1988PLC010691
Consolidated Statement of Profit and Loss for the year ended March 31, 2024

Rs. In Lacs
For the year ended  For the year ended
Particulars Notes March 31, 2024 March 31, 2023
__Consolidated
Income
Revenue from Operations 23 1904.80 1098.62
Other Income 24 378.11 432.89
Total Income 2282.91 1581.51
Expenses
Cost of Material Consumed
Purchase of stock in trade 25 333.16 260.37
Changes in | y of finish “goods.:tncklnhuﬁeandWlP 26 -36.69 -46.82
Employee Benefit Expenses 27 473.79 312.24
Finance Costs 28 25.17 29.75
Depreciation and Amortization Expense 3 42.61 22.08
Other Expenses 29 966.40 532.00
Total Expense 1804.43 1109.62
Profit(Loss) before exceptional items and tax 478.48 471.88
Share of Profit/Loss of associates 18.03
Profit{Loss) before exceptional items and tax 496.51
Exceptional ltems
Profit|Loss) Before Tax 496.51 471.88
Tax Expense:
Current Tax 127.28 118.77
Tax charge relating to earlier periods
Deferred Tax 30 04.23 16.49
Total Tax Expenses 13151 135.26
Profit/(Loss) for the period from continuing operations (A) 365.00 336.62
Profit/{loss) from discontinued operations
Tax expense of discontinued operations
Profit/(loss) from discontinued operations (after tax)
Profit or loss for the period
Other Comprehensive Income
\tems that will not be reclassified to profit or loss
(a) R ts of defined benefit plans 09.67 08.53
(b) Equity instruments through other Comprehensive Income -41.98 -19.95
Income tax relating to items that will not be reclassified to profit or loss
(a) Remeasurements of defined benefit plans -02.43 -02.15
{b) Equity instruments through other Comprehensive Income 10.57 05.02
ftems that will be reclassified to profit or loss
Income tax relating to items that will be reclassified to profit or loss
(8) 2418 -08.54.
Total Comprehensive (Loss) for the year (A)+(B) mg_ 328.08
Earnings/|Loss) per Share - (Face value of Rs. 1 each)
Basic and Diluted (In Rs. ) 31 023 0.21

Place: Ahmedabad
Date:

4 ; # FEducational
Initiatives
Limited
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Shanti Educational Initiatives Limited : CIN - L80101GJ1988PLC010691

Registered Office : 1909 - 1910, D Block, West Gate, Nr. YMCA Club, S. G. Highway, Ahmedabad-380051, Gujarat
Land Line No.: 079 66177266 | info@sei.edu.in | www.sei.edu.in
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SHANTI EDUCATIONAL INITIATIVES LIMITED
CIN : L80101GI1988PLCD106S]

Consolidated Balance Sheet as st March 31, 2024 Rs. in Lacs
Asat Asat
Paricters v March 31, 2024 March 31, 2023
Consolldated
Assats
Non-Current assets
\Property, Plant and Equl) it | 1364.01 125843
biCapital work-in-progress z 11.25
cjinvestment Property 3 511,98 511.98
dj Other Intangible Assets ] 43.35 45.02
d]Financial Assets
Linvestments 5 943.10 932.05
iil. Loans 6 1798.38 1019.46
Iv. Other financial assets 7 16.96 05.66
€}Other Non-Current Assets B 1521.53 1924.04
) Delerred tax anets (net) 19 01.88 __E
Current assets
a) Inventories 9 189.16 15247
() Trade Receivables 10 154.02 197.75
(i) Cash and Bank Baiances
Cash and Cash Equivalents i1 119.04 29146
Bank balance other than cash and cash equivalents 80.00
(i) Others {to be specified) 12 12438 134.90
b)Current Tax Asats 13 43.77 -18.38
c)Other Current Assets (to be specified) 14 99.54 166.34
729.90 1004.53
Total Assets 5942.34 6701.17
Equity and Liabliites
Equity
ajEquity Share Capital 15 1610.00 1610.00
bjOther Equity 16 4762.20 442141
Total Equity 6372.20 603141
Non-Current Lisbllities
alFinancial Uabilities
(I} Bormowings 17 75.40 15113
Provisions 18 19.64 33.48
Deferred Tax Liabilitles (net) 19 5298 55.00
Other Non-Current Liabilities
148.01 239.61
Current Liabilites
a|Financial Liabilities
) Borrowirgs 17 77.24 69.35
(i} Lensa Lisbilities
(i) Trade and Other Payables 0
a) total outstansing due to MSME 11.62
2} total outstansing due to ather than MSME 2797 5157
{111} Other Financial Liabilities 21 106.61 92.59
b) Other current llabllities 2 119.71 155.55
¢) Provisions 18 78.98 61.08
d)Current Tax Liabilities.
Total Liabilities az12 43015
Total Equity And Uabilities £942.34 670117
o
Place: Ahmedabad

Date: 30/05/2024
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SHANT! EDUCATIONAL INITIATIVES LIMITED
statmmant of Cash Flows For the year ended March 31, 2024

For the yaar ended For the yesr ended
Particulan March 31, 2024 March 31, 2023
Consolldated
A Cash Flow From Oparsting Activities
Profit (Lows) Before Tax 496.51 47188
Adjustments For:
Profit on sale of Assets 00,07
Excess Provision Written Back
and 4261 n.08
Finance income -131.35 =170.76
Finance Expanse 25.17 875
Provision For Doubtful Advancas (Nat)
Oparating {Loss) Bafore Working Capital Changes 33295 352.88
Movemants in Working Capital :
(Increase) in inventories -36.69 -46.82
I | in Trade hvabl 43.73 -143.17
(Increase) in Other Financhl Assets 92 -201.08
(Increase] in Other Assets 407.15 31697
increase In Trade Pavsbles -11.98 an7a
Increase in Loase Lisbilities
Increase |n Other Financlal Uabilites 1402 -48.41
increase in Other Liabilities 17.89 01.06
incraase in Provision -40.01 67.73
(Increase] in Financial Assets 790.17 -162.64
Cash (used] In cperations 16.11 16514
Direct Taxes Pald (Net of Refunds) -127.28 -118.77
Net Cash Outfiow From Operating Activities 11147 4636
B. Cash Flows From investing Activities
Payment for Purchase of Property, Plant and Eq and gible Assets d ~186.53 -15.04
Proceeds frm sala of Assets 00,07
Purchase of investment 53,
Interest Recelved 23135 170.76
Mot Cash ) from imeast 4 3179 145.80
€. Cash Flows From Financing Activities
Repayment of Long-Term Borrowings -75.73 -73.66
of St e i o789 12.16
Proceeds fram |ssuance of Share Capital
Interest and Finance Charges Pald 2517 -29.75
Met Cash Inflow from Financing Activities 8301 -91.25
D. in Cash & Cash l fA+B+0) 17240 100.91
E. Cash & Cash Equivalents st the baginning of the year / pariod 19145 190.53
F. Cash & Cash Equivalents at the end of tha year / period 11904 29146
Companaent of Cash and Cash Equivalents
Cash on hand 0380 02.98
Balances with Scheduled Bank
=0n Currant Accounts 11523 188.48
- Deposits with original maturity of less than three months
Cash and Cash Equivalents st the and of the year / pertod 11504 29146
Margin money deposits (restricted Cash)
Notes:
lll'nuCuhFwsuhmhubmpm:udmmInumm:hudawluulhlndaﬂmmnmmmﬂﬂnuﬂum:nolmw
with Paragraph 7 of the Comp {indian dard) Rules 2015 (s ded).

{2) Disclosure with regards to changes in labilities arising from Financing activities as set out In ind AS 7 - Statement of
Cash flows Is presented under

ind AS 7 Statement of Cash Flows: Disclosure Initiative
|ndAsrmmwpmmu.aaumndmmmuw;mmmm;mmnmwm.mmm-w non-cas
exchange gains or losses). The Company has provided the information for current pariod.

As #t March 31, 2024 Opaning
Long term Borrowings 15113
Short term Borrowings 6935
Total Habilities from financing activities m
As at March 31, 2023 Opeieg
Balancy
Long term Borrowings 12479
Short term Borrowings 57.19
Total llsbilities from nctivities 28198
As st Mirch 31, 2022 Opasiog
Long term Borrowings 267.58
Short term Borrowlings 56.00
Total ilabilities from activities s
Place: Ahmedabad :?d_ulr.:linnai
2 nitiatives
Date: 30/05/2024 Limited
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