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BSE Ltd.

Dalal Street

The Vice President

Scrip Code: 532483

Phiroze Jeejeebhoy Towers

MUMBAI - 400 001

The Vice President
Listing Department
National Stock Exchange of India Ltd
EXCHANGE PLAZA
Bandra-Kurla Complex, Bandra [E]
MUMBAI - 400051

Scrip Code: CANBK

Dear Sir/Madam,

Sub: Fitch Rating Assignment regarding Canara Bank

Ref: Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015

The Exchanges are hereby informed that the Fitch (Rating Agency) has assigned the following
expected ratings to Canara Bank.

Debt Issue Rating Type | Rating Rating Action
Senior USD bond/note | LT BBB-(EXP) Expected Rating
Unsecured

Senior USD bond/note | LT (xgs) BB-(xgs)(EXP) | Expected Rating
Unsecured

A copy of the rating commentary is enclosed herewith

This is for your information and appropriate dissemination.

Yours faithfully,

SANTOSH

Digitally signed by
SANTOSH KUMAR BARIK

KUMAR BARIK Pate: 2024.0830

15:38:44 +05'30'
SANTOSH KUMAR BARIK
COMPANY SECRETARY
g T Secretarial Department
Uy Hrafad Head Office F+91 80 22248831

112, S ¥ VS, SR - 560002

E-Mail - hosecretarial@canarabank.com

112 J C Road, Bengaluru - 560002 T

www.canarabank.com
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FitchRatings

August 30, 2024

Mr. Sunit Kumar Singh

Deputy General Manager

Canara Bank

International Operations Wing, 2nd Floor
H O Annexe,2nd Cross, Gandhinagar
Bengaluru, 560009

India

Dear Mr. Singh:

Re: Fitch rating assignment regar ding Canara Bank

Fitch (see definition below) assigns the following Expected ratings.

CanaraBank

Debt Issue Rating Rating Rating Action RR Identifiers
Type

senior USD bond/note LT BBB-(EXP) Expected Rating

unsecured

senior USD bond/note LT (xgs) BB-(xgs)(EXP) Expected Rating

unsecured

RATINGSKEY OUTLOOK WATCH
Positive 4 -
Negative = L
Evolving o »

Stable o

The final rating will be published on Fitch's public website under https.//www fitchratings.com/entity/canara-bank-

80360488
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FitchRatings

Fitch Ratings has assigned Canara Bank's (BBB-/Stable) proposed senior unsecured notes an expected rating of 'BBB-
(EXP)'. The noteswill constitute Canara's direct, unconditional, unsubordinated and unsecured obligations and will at all
times rank pari passu among themselves and with all of Canara's other unsubordinated and unsecured obligations.

Thefinal rating is subject to the receipt of final documentation conforming to information aready received.
Rating Drivers

The senior unsecured instruments are rated at the same level asthe bank's Long-Term Issuer Default Rating (IDR), in line
with Fitch's criteria

Canards IDR is driven by its Government Support Rating (GSR) of 'bbb-', which is higher than its Viability Rating (VR)
of 'bb-". The GSR reflects our view of a high probability of extraordinary support for the bank from the Indian sovereign
(BBB-/Stable), if required. This takes into consideration the state's 63% ownership, the bank's large size and reach, and
our assessment of the state's strong propensity to support the banking system in general. The Stable Outlook on the IDR
mirrors that on the sovereign IDR.

Rating Sensitivities
Factors that Could, Individually or Collectively, Lead to Negative Rating Action/Downgrade

- A downgrade of Canara's IDR would result in asimilar change in the expected rating of the proposed notes.

Factors that Could, Individually or Collectively, Lead to Positive Rating Action/Upgrade
- An upgrade of Canara's IDR would result in asimilar change in the expected rating of the proposed notes.

Other Debt and Issuer Ratings: Key Rating Drivers

The senior unsecured long-term ratings (xgs) (EXP) are assigned at the level of the Long-Term IDR (xgs), which isdriven
by Canaras VR.

Other Debt and | ssuer Ratings: Rating Sensitivities

A change in CanarasLong-Term IDR (xgs) would lead to asimilar change in its senior unsecured long-term ratings (xgs)
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(EXP).
Public Ratingswith Credit Linkageto other ratings

Canaras |IDRs are directly linked with the sovereign IDRs viathe bank's GSR, which reflects our view of the probability
of extraordinary state support in the case of need.

Inissuing and maintaining its ratings, Fitch relies on factual information it receives from issuers and underwriters and
from other sources Fitch believesto be credible. Fitch conducts a reasonable investigation of the factual information relied
upon by it in accordance with its ratings methodol ogy, and obtains reasonable verification of that information from
independent sources, to the extent such sources are available for a given security or issuer or obligor in agiven
jurisdiction.

The manner of Fitch's factual investigation and the scope of the third-party verification it obtains will vary depending on
the nature of the rated security and itsissuer, the requirements and practices in the jurisdiction in which the rated security
is offered and sold and/or the issuer is located, the availability and nature of relevant public information, access to the
management of the issuer and its advisers, the availability of pre-existing third-party verifications such as audit reports,
agreed-upon procedures letters, appraisals, actuarial reports, engineering reports, legal opinions and other reports provided
by third parties, the availability of independent and competent third-party verification sources with respect to the
particular security or in the particular jurisdiction of the issuer, and avariety of other factors.

Users of Fitch's ratings should understand that neither an enhanced factual investigation nor any third-party verification
can ensure that all of the information Fitch relies on in connection with arating will be accurate and complete.

Ultimately, the issuer and its advisers are responsible for the accuracy of the information they provide to Fitch and to the
market in offering documents and other reports. Inissuing its ratings Fitch must rely on the work of experts, including
independent auditors with respect to financial statements and attorneys with respect to legal and tax matters. Further,
ratings are inherently forward-looking and embody assumptions and predictions about future events that by their nature
cannot be verified asfacts. Asaresult, despite any verification of current facts, ratings can be affected by future events or
conditions that were not anticipated at the time arating was issued or affirmed.

Fitch seeks to continuously improve its ratings criteria and methodologies, and periodically updates the descriptions on its
website of its criteria and methodologies for securities of agiven type. The criteria and methodology used to determine a
rating action are those in effect at the time the rating action is taken, which for public ratings is the date of the related
rating action commentary. Each rating action commentary provides information about the criteria and methodology used
to arrive at the stated rating, which may differ from the genera criteria and methodology for the applicable security type
posted on the website at a given time. For thisreason, you should always consult the applicabl e rating action commentary
for the most accurate information on the basis of any given public rating.

Ratings are based on established criteria and methodol ogies that Fitch is continuously evaluating and updating.
Therefore, ratings are the collective work product of Fitch and no individual, or group of individuals, is solely responsible
for arating. All Fitch reports have shared authorship. Individualsidentified in a Fitch report were involved in, but are
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not solely responsible for, the opinions stated therein. The individuals are named for contact purposes only.

RATINGS ARE NOT A RECOMMENDATION OR SUGGESTION, DIRECTLY OR INDIRECTLY, TO YOU OR
ANY OTHER PERSON, TO BUY, SELL, MAKE ORHOLD ANY INVESTMENT, LOAN OR SECURITY ORTO
UNDERTAKE ANY INVESTMENT STRATEGY WITH RESPECT TO ANY INVESTMENT, LOAN, SECURITY OR
ISSUER. RATINGS DO NOT COMMENT ON THE ADEQUACY OF MARKET PRICE, THE SUITABILITY OF
ANY INVESTMENT, LOAN OR SECURITY FOR A PARTICULAR INVESTOR (INCLUDING WITHOUT
LIMITATION, ANY ACCOUNTING AND/OR REGULATORY TREATMENT), OR THE TAX-EXEMPT NATURE
OR TAXABILITY OF PAYMENTS MADE IN RESPECT OF ANY INVESTMENT, LOAN OR SECURITY. FITCH IS
NOT YOUR ADVISOR, NOR ISFITCH PROVIDING TO YOU OR ANY OTHER PARTY ANY FINANCIAL
ADVICE, OR ANY LEGAL, AUDITING, ACCOUNTING, APPRAISAL, VALUATION OR ACTUARIAL
SERVICES. A RATING SHOULD NOT BE VIEWED AS A REPLACEMENT FOR SUCH ADVICE OR SERVICES.

NOTHING IN THISLETTER SHALL LIMIT OUR RIGHT TO PUBLISH, DISSEMINATE OR LICENSE OTHERS
TO PUBLISH OR OTHERWISE DISSEMINATE THE RATINGS OR THE RATIONALE FOR THE RATINGS.
SHOULD YOU CONSIDER OUR OPINION IN UNDERTAKING ANY ACTION, YOU ACKNOWLEDGE THAT
OUR OPINION IS SUBJECT TO BOTH (i) THE ANALYTICAL PROCESS AND LIMITATIONS DESCRIBED IN
THISLETTER AND (ii) THE PROVISIONS OF "UNDERSTANDING RATINGS - LIMITATIONS AND USAGE"
ON THE FITCH RATINGS DEFINITIONS PAGE LOCATED AT
HTTPS.//WWW.FITCHRATINGS.COM/SITE/DEFINITIONS.

Fitch hereby consents to the submission of thisletter by investors to the Securities Valuation Office of the National
Association of Insurance Commissioners in the United States of America, or to any regulatory authority having
jurisdiction over such investors.

The assignment of arating by Fitch does not constitute consent by Fitch to the use of its name as an expert in connection
with any registration statement or other filings under US, UK or any other relevant securities laws. Fitch does not consent
to the inclusion of its ratings in any offering document in any instance in which US, UK or any other relevant securities
laws require such consent. Fitch does not consent to the inclusion of any written letter communicating its rating action in
any offering document. Y ou understand that Fitch has not consented to, and will not consent to, being named as an
"expert" in connection with any registration statement or other filings under US, UK or any other relevant securities laws,
including but not limited to Section 7 of the U.S. Securities Act of 1933. Fitch isnot an "underwriter" or "seller” asthose
terms are defined under applicable securities laws or other regulatory guidance, rules or recommendations, including
without limitation Sections 11 and 12(a)(2) of the U.S. Securities Act of 1933, nor has Fitch performed the roles or tasks
associated with an "underwriter" or "seller" under this engagement.

Fitch monitorsits ratings on an ongoing basis. It isimportant that you promptly provide uswith all information that may
be materia to the ratings so that our ratings continue to be appropriate. Ratings may be raised, lowered, withdrawn, or
placed on Rating Watch due to changes in, additions to, accuracy of or the inadequacy of information or for any other
reason Fitch deems sufficient.

Nothing in thisletter is intended to or should be construed as creating afiduciary relationship between Fitch and you or
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between Fitch and any user of the ratings.
In thisletter, "Fitch" means Fitch Ratings Ltd together with any successor in interest.
Public ratings will be valid and effective only upon publication of the ratings on Fitch's website.

We are pleased to have had the opportunity to be of service to you. If we can be of further assistance, please contact Tania
Gold, Senior Director at +65 6796 7224.

Sincerely,

Fitch Ratings Ltd

Fiteh Hatin
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