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Dear Sir,

The audited financial results for quarter and year ended on March 31, 2024, as approved by
the Board of Directors of the Company in their meeting held on Wednesday, May 29, 2024,
were published in Business Standard (English & Hindi) in the edition on May 31, 2024,
Newspaper clippings are enclosed.

Please take the above information on records,

Thanking You

Yours faithfully,

For Simbhaoli Sugars Limited

SHUBHAM  Sdabidis,,

KAN DHWA Date: 2024.06.01 11:49:43
+05'30"

Shubham Kandhway

(Company Secretary)
M. No.- F10757

* Mfs Simbhaoli Spirits Limited known as M/s Simbhaoli Sugars Limited in pursuance to Scheme of Amalgamation, as sanctioned
by the Hon’ble High Court of Judicature at Allahabad

Specialty Sugars Potable Alcohol Ethanol Power



SIMBHAOLI SUGARS LIMITED
(Formerly known as "Simbhaoli Spirits Limited')
Regd. Office : Simbhaoli Dist. Hapur (U.P.) - 245207
CIN - L15122UP2011PLC044210
E-mail: info@simbhaolisugars.com Website: www.simbhaolisugars.com
EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

DEBTS RECOVERY TRIBUNAL-I, DELHI
4TH FLOOR, JEEVAN TARA BUILDING, PARLIAMENT STREET, NEW DELHI-110001.
OA 1013/2022
HDFC BANK Applicant Vs M/S APD FASHION PVT LTD Defendants
To, (1) M/s Apd Fashion Pvt Ltd 7022/1 MPL No 483 Main Road Mata, Rajeshwari Nehru Nagar
Near Dust Bin New Delhi 110005 Morth West, Delhi. (2) Mr Sanjay Kakkar B-606, Plot No -8,
Katayani Apartment Sector 6 Dwarka New Delhi 110075. (3) Mr Rakesh Kumar Flat No 39-A,
Dda Flats Sector-10, Dwarka Mew Delhi 110075

PUBLIC NOTICE

: - - GRIHUM HOUSING FINANCE LIMITED
Notice s her?_b\" given th_at »« (FORMERLY POONAWALLA HOUSING FINANCE LIMITED)
Mr. Anoop Vijaykumar with

GRIHUM

CIN : Us5922PN2004PLC208751
reg|5tered Ofﬁce at X_198 Registered Office : 602, th Floar, Zero One [T Park, Survey No. 79/1, Ghorpadi
' MOUSINE FIMANCE
Regency Park-II, DLF Phase 4,

Mundhwa Road, Pune - 411 036, Maharashtra, Website : waww.grihumhousing.com
Sector - 27, Galleria, Gurgaon,

A Ghar, e Peicion, | TE 2020 67BOB0S1

All our customer(s), policyholder(s) and public at large are hereby informed

Haryana - 122002, registered | | ihat branch at Laxmi Na P . Whereas the above named applicant has instituled a case for recovery of Rs .7,78,80,229.25 Rs.inLa
. gar (Delhi) will be relocated from its present address C I of9,00,223, (Rs. in Lacs)
W'th_ SEBIunder SEBI_ (Investment given hereunder. The existing address will be available for a period of 90 days {Rtép:e‘s S:ven C_r:_re Soeulrenty-E_lgIt'll Lak:dE“lghty Tho:sa;d Tw: Hu"d;:d Tw!e?tnymef Quarter Ended Year Ended
Advisers) Regulations, 2013 | | from the date of this notice for any correspondence. and Paisa Twenty-Five Only) against you and whereas it has been shown to the safisfactionof [ [ o )
as an Individual Investment the Tribunal that itis not possible to serve you in ordinary way. Therefore, this notice is given by | | yq Particulars March 31, | December | March 31, | March 31, | March 31,
. h Old Office Address New Address advertisement directing you to make appearance before Ld Registrar on 16.08,2024 at 10:30 ' 2024 31,2023 2023 2024 2023
{deser Wd? INA1 00009293 - AM. (for further details kindly visit DRT website www.efribunal.gov.in Phone Number: 011- Audited | Unaudited | Audited | Audited | Audited
is surrendering his Investment U"I't No. 511, Sth Floor, Roots Tower Unit No. 607 & 608, 6th Floor 23748473 Take notice that in case of your faiure to appear on the above mentioned day before | [ | Total income from operations (net) 34,794.60 | 3054185 | 37,107.14 | 118,047.80| 123,273.40
Afdv;sor license to SEBL Ig view geﬁtt;"m; m‘:"n‘:::%‘:‘r:a?ﬂ:;; Sagar Plaza, Plot No. 19, District Center E'LZTEUQ:'Q::;a;::‘:;‘f:lzegﬁuz:i:mﬁm:Yr'::;::m be taken up through Video | |7 | e FTOTY (055] o e period before Tax and
of the same, any aggrieved part ! A i - i— ' i i
O make’ on ?eg o entgtior‘: Station, New Delhi - 110092 Laxmi Nagar - Delhi -110092 Conferencing and for that purpose i (i) Allthe Advocates/Litigants shall download the "Cisco exceplional items 371871 24393 | 238799 | (1.201.18)] (3.06746)
Y y rep ) - - - , Webex" application / Software; (ii) "Meeting ID" and "Password" for the next date of hearing | [3 | Net Profit’ {loss) for the period before Tax and after
against the SU"em_jer t[Efore Any person(s) having any queries or unresolved issues with this branch can qua cases to be taken by ‘Registrar/Recavery Officer-l/ and Recovery Officer-11 shall be available exceptional items 3,715.71 24393 | 2387.99 | (1,201.18)| (3,067.46)
SEBI at scores.sebi.gov.in or| | contact us at the above mentioned New Address or reach us on +91-1800- | | one day prior to the next dale at DRT Official Portal i.e. "drt.gov.in" under the Public Notice | [ Net Profy {loss) for the period after Tax and
smartodr.in 266-3204 (Toll Free) or e-mail at customercare@grihumhousing.com Head. (ii} In any exigency qua that, the Advocates/ Litigants can contact the concemed official at axceptional items 365425 24338 | 237333 | (121393 (308430
Ph. No. 011-23748473. Given under my hand and seal of the Tribunal on this 04th May, 2024, = or I{i: hensivel BT o — il - ik (1.213.93)| (3,084.30)
Respondent may contact under mention Phone number for further enquiry. Ld. Registrar, otal Lomprenensive noo.me or the period [comprising
DRT-, Ph. No : 011-23748473. Email : drt1delhi-dfs@nic.in net profit/(loss) for the period (after tax) and Other
By order of this Tribunal Assistant Registrar Comprehensive Income (afler tax)] 3.609.72 243.38 2.208.15 | (1,258.46)| (3,249.48)
6 | Paid up equity share capital (face value Rs.10/- each) 412790 412790 412790 | 412790 412790
7| Ofher Equity [17.252)| (16,018.98)
. E - AU CT I 0 N N OTI c E 8 |- EPS before exceptional flem 880 059 575 2ed)|  (748)
I D B I B AN K ~EPS after exceptional fem 880] 059 575 2o (74
IDBI BANK LIMITED, Retail Recovery, 8th Floor, Plate B, Block 2, NBCC Office Complex, Notes:

East Kidwai Nagar, New Delhi-110023, Ph.:- 011 - 69297259 1 The above is an extract of the detailed format of financial results for the quarter and year ended March 31, 2024 filed with the Stock

(CIN: L65190MH2004GO1148838) Exch der Regulation 33 of the SEBI (Li Obl d Discl Ri ) Regul 2015. The full f f
xchange under Regulation 33 of the istin igations and Disclosure Requirements’ ulations, . The full format of
Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Ananciairesultsforthe quarterand year onded March 31 2024, . %

Enforcement of SMIII’IW Interest lﬁl. 2002 to he held on lllllﬂ 25. 2“24 fll]lll 11:"" lﬂ - 12:““ "un“ 2 Forthe year ended March 31, 2024 and in previous years, due to higher raw material costi.e. sugarcane costs (SAP) fixed by State

Notice is hereby given to the public ingeneral and in particular to the Borrower(s) and Guarantor(s ) that the below mentioned immoveable properties/ secured assets are mortgaged/charged to the secured creditor governmentand relatively lower sales realization offinished sugar on adverse demand & supply scenario, and other eternal factors,
(IDBIBank Ltd.). Whereas under section 13(2) of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002, the Authorised Officers have issued Demand Notice for
recovery of sums from the borrowers /guarantors/mortgagors(herein referred to as borrowers) as per details given below against each borrower. Further, in exercise of powers contained in the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002, the respective Authorised Officers have taken physical/symbolic possession of the under mentioned secured assets. Whereas sale

the Holding Company had continuously incurred huge cash losses resulting in complete erosion of its net worth, rendering the
Company unable to meet payment obligations towards its lenders as well as to the sugarcane farmers in terms of their respective
agreements and understanding. All the production units of the Holding Company are operational continue to operate atsub-optimum

levels on year-on-year basis while consistent efforts are being made for improvement in operational efficiency viz. improvement in
sugar recovery, reduction in overheads and reduction in other operational and administrative costs etc. However, due to lack of
required working capital and no capex being underiaken towards augmentation and modernization, the operations of distillery and
sugar plants are still adversely impacted. Further, the availability of required sugarcane for optimal utilization of production capacities

of secured assetsis to be madethrough Public E-Auction for recovery ofthe secured debts due to IDBI BANK Ltd. from the Borrowers as per the demand notice plus future interest, costs and chargesincurred by the
bank theron, less recoveriesif any, thereafter. The general Public isinvited to bid either personally or throughduly authorised agent.

SCHEDULE OF SALE OF SECURED ASSETS

i still a challenge on account of aforesaid reasons. In distillery segment, non-installation of incineration boilers and other
S Name of Date o.f Demand Status Pf Date Resgrve Earnest Las_t Date &| Date & Incr_em_ental Name & equipment's to meet the stringent requirement of Pollution Control Board is still resulting in curtailed production levels. Further, the
No Borrower/ Notice and s Possession of Price Money Time of Time of Bidding Contact No. of
Description of . A P : . expected accrued benefits under the Sugar Industries Promation policy 2004 has not been yet disbursed by the State Government as
Co-Borrower/ | OIS Amount Secured Assets (Physical or| Posse- Deposit gﬁ%ozlta?; Inspe::tlon Authorised the matteris sub-udice
; p > o ; .
Guarantor mf::;?:d Symbolic) | ssion JE\:E’]‘t Docu merl'lt Property Nugglg:gc er Recognizing the status of the sugar industry, the state and central governments have taken a number of measures in past to improve
1| Nir. Karan Gambhir 10.08.2021 - Mr. Amit Rana- the financial health of sugar mills and to support the liquidation of sugarcane arrears by grant of soft loan, fixing minimum support
. (Eormwer] 2 Mr. ’ & Property No A-3, Basement & Ground Rs. Rs. 24.06 2024 Prospective Rs. 9990527220 price of sugar, and Ethanol blending program with petrol coupled with long term tendering and fixing remunerative selling price of
Kanish Raaj Gambhi | pe2 6306402~ | Floor, CC Colony, Opp Rana Pratap Physical  |2001.2024|8,04,25,000-|80,50000- ti5.00PM | buyersmay | 09000 Mrs. Amarjyoti ethanol ete. All these meastrres specifically ethanol blending programme, have resulted in revival of the sugar industry but the
(Co-Borrower) I d ' Baah. New Delhi visit on their Navvar Holding Company is continuing to suffer and incurring losses on account of non-availability of sufficient sugar cane commensurate to
AND 0 {]%n2021 agh, New Delhi own. 01 69?;3?259 its crushing capacities, on account of delayed payment of sugar cane prices due to adverse liquidity position, which have resulted in
M's Trilion Motors Pyt R AND B the diversion of sugar cane in the command areas to the other adjoining sugar mills. Benefits under soft loan could also not be
Ltd (Borrower) & M &
frower, I i availed, since credit facility accounts with its lenders were having NPA categorisation.
Karan Gambif & Mr. | Rs4,18,80,202- | Property No A-3, First Floor and Second 3 Due to default in e e . - ' .
: ’ : ! | payment of credit facilities, lenders to the Holding Company have initiated recovery proceedings at various
@?gglﬁféﬁgp;?h" Floor with Roof Rights, CC Colony, Opp Details of account in which EMD is to be deposited through RTGS/NEFT & IFSC Code forums, including filing of applications before the Hon'ble National Company Law Tribunal (NCLT) under Section 7 of the Insalvency
Rana Pratap Bagh, New Delhi-110007 Account Number- 19137000010793; Name: IDBI Bank Ltd.; IFSC Code - IBKLO0D0191 and Bankruptcy Code, 2016 and also filing of recovery proceedings against personal guarantors (Promoters) before NCLT under

section 95 of Insolvency and Bankruptcy Code,2016 in addition to approaching Debt Recovery Tribunals in Delhi as well as in
Lucknow, Uttar Pradesh. One of the lenders had declared the Holding Company and Guarantors to the credit facility, as Willful
Defaulters, which was Set Aside by Hon'ble Punjab and Haryana High court at Chandigarh, while another lender had started the
proceedings to examine the Willful Default and a personal hearing was also granted, basis Holding Company's representations the
decision is kept in abeyance. One lender had categorized company with a fraud tag, which was set aside by the Hon'ble Delhi High
Court. While one of the lenders had initiated recovery proceedings under section 138 of the Negotiable Instrument Act, wherein non-
bailable warrants were issued against the erstwhile directors and officials of the Holding Company, which is being contested at the
appropriate forum. Against a criminal complaint filed by one of the lenders, the Enforcement Directorate had passed an Attachment
Order on certain assets of the Holding Company to the extent of ¥ 109.80 Crore, against which the Holding Company had preferred
an appeal before with the appropriate authority and an Interim Stay had been granted by the Hon'ble Appeliate Tribunal.

The Holding Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders, Commercial lenders
have shown their inclination to accept the debt resolution proposal and accepted the Eamest Money offered thereof, while the debt
realignment proposal was submitted to other lenders against which the Holding Company has started the repayments, pending
approval of respective lenders. Revised debt resolution proposal given to commercial lenders on a bilateral basis is under
consideration by the commercial lenders, based on which Hon'ble NCLT Bench, Allahabad has adjourned the hearing.

Considering the steps initiated to turnaround the Company and sugar sector, and continuing manufacturing operations in the near
foreseeable future with improved operational efficiency, these consclidated financial results are confinued to be presented on a
Going Concem basis, which contemplates realization of assels and setllement of liabilities, in the normal course of business.
Accordingly, property, plant and equipment continued to be stated at the carrying amount, without testing for impairment.

4 As stated, aforesaid, the Holding Company has submitted comprehensive debt resolution proposals with all the lenders to
commensurate with its future cash flows including infusion of funds by strategic investor, promoters, internal accruals, monetization
of assets etc. which contemplates the total waiver of interest and concession in repayment of principal amount. Commercial lenders
have accepted the Eamest Money Deposit (EMD) offered in consonance with the Debt Resolution Proposal. Accordingly, the
estimated Interest expenses on credit facilities pertaining to commercial lenders, for the year ended March 31, 2024 amounting to
T22,144.56 Lakhs (previous year ¥ 19,018.54 Lakhs) has not been recognized in statement of profit and loss account. An estimated
accumulated amount of ¥ 1,11,092.59 Lakhs towards accrued interest has not been provided for in the books of accounts as on

BRIEF TERMS AND CONDITIONS OF E-AUCTION SALE: Thesale shall be subject to theterms & Conditions prescribed in the Security Interest (Enforcement) Rules 2002. (1) The sale of Secured Assets
is on “as iswhere isbasis”, “as is what s basis”, “whatever there s basis”and “no recourse basis” for and on be half of the Secured Creditors viz.: IDBIBank Ltd. (2) The sale is strictly subject tothe terms & conditions
ﬂitven in this advertisement and in the “Bid Document’. Bid document can be obtained from any of our offices, on all working days or downloaded from IDBI's website i.e. www.idbibank.in and also at

tps:/iwww.bankeauctions.com. (3) The sale would be on e-auction platform at website https:iwww.bankeauctions.com through E-aucion service provider C1 India Pvt. Ltd., Contact Mr. Mithalesh Kumar
(email: delhi@c1india.com and support@bankeauctions.com)or Cell: +91-7080804466 |Phone: +91-124-4302020/2021/2022/2023 (4) The authorized officer reserves the right toaccept anyor rejectall bids, if
notfound acceptable or to postpone! cancel the auction at anytime without assigning any reason whatsoever and his decision in this regard shall be final. (5} The successful bidder will be required to deposit 25% of
the sale priceimmediately on confirmation of the sale, inclusive of earest money deposited. The balance amount of the sale price is to be paid within 15 days of the confirmation of the sale or such extended period
as may beagreed to by the AO. In case of failure to de posit the balance amountwithin the prescribed period, the deposited amount shall be forfeited, including eamest money. [BR In case of default in depositing the
25% bid amount immediately or balance 75% of the bid amount within the prescribed period, the amount already deposited will be forfeited and secured assets will be resold. (7) Al statutory dues! attendant
charges/other dues including registration charges, stamp duty, taxes extra shall be borne by the purchaser. For further details and complete Terms and Conditions, please visitwww.idbibank.in and/or contact the
Nodal office rs/Authorized Officers mentioned above against each property.

STATUTORY 15/ 30 DAYS SALE NOTICE UNDER RULE 9(1) AND 8(6) OF SARFAESI ACT 2002
The borrower/guarantors are hereby notified to pay the sum as mentioned above along with upto date interest and ancillary expenses before the date of e-auction failing which

the property will be auctioned/sold and balance dues. if any, will be recovered with interest and costs
New Delhi AUTHORIZED OFFICER, IDBI BANK LTD

Date: 31.05.2024

—~ Regd. Office : 606, 6" Floor, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
IR B ST Head Office - GF - SR - 18, Ansal Plaza Mall, Sector — 1, Vaishali, Ghaziabad, U.P. - 201010

ENRICHING LVING STYLES  E-mail : ahl@ansals.com Website : www.ansals.com CIN : L45201DL1983PLC016821

EXTRACT OF STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31st MARCH, 2024

(Rs. in Lakh) except EPS

Ansal Housing Limited
— An I1SO 9001:2015 Company—

St Standalone Consolidated March31. 2024
No.| PARTICULARS Quarter Ended Year Ended Quarter Ended Year Ended 5 The Hon'ble High Court of Uttar Pradesh had directed the state government to determine the interest liability for the period of delayed
31.03.2024 31.12.2023| 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 |31.12.2023| 31.03.2023 | 31.03.2024 | 31.03.2023 payments of sugarcane price o cane growers for the sugar seasons 2012-13 to 2014-15 by the UP Sugar Industry. The Company
(Unaudited) | (Unaudited)| (Unaudited)| (Audited) | (Audited) | (Unaudited) |(Unaudited)| (Unaudited)| (Audited) | (Audited) had eceived anolleforpaymentontereston dlayed pymentofcane price forsugar season 2012-13, but considering the pas
1 Total Income from Operations (Net) 12,06547 | 007519 | 588292 | 3803526 | 22,3076 | 1474054 | 10,098.86 | 586300 | 46,02042 | 26,028.80 practiee e tarees o doied ggm;rfé}t g‘nicgﬁ‘;gtf‘;r tﬁ:ﬁorgggﬂz”;dosEi’;;;ﬂ:fl Sﬁ;a‘: el oy, 10 proviain
2 | Net Profit (+) / Loss (-) for the period before tax accounts. Since, no demand notices have been raised on the Company, except for sugar season 2012-13, the amount of interest on
(before Exceptional | Extraordinary items) 119.47 118.89 493.64 485.68 (2,406.58) 170.21 110.73 (54.04) 454,62 (2,814.39) account of delayed payment of cane price, not provided for in the accounts, could not be quantified.
3 | Net Profit (+) / Loss (-) for the period before tax 6 The auditors of Integrated Case-tech Consultants Private Limited ('ICCPL’), a subsidiary company have qualified its conclusion on
(after Exceptional / Extraordinary items) 166.83 118.89 164.64 533.34 (8,07271) | T719.46 110.73 (910.96) | 1,003.87 | (8,449.06) the financial results for the year ended March 31, 2024 in respect of following matters:- _ ) o
4 | Net Profit (+) / Loss (-) for the period after tax i. ICIEPLIﬁhad reclognlz;d re;en:[uhe m;: 482.5? Lakl'::l as I’I;mt?l"?d rﬁvﬁjn;e IE me earlier ﬁr:ar;cléil yea;sr;qwhlchgad bg;n IP ::g;lg;
with the counter parties. Further the counter parties had also hold back the payment of Eamest Money Deposits ol :
{after Exceptional 'f Extraordinary items]‘ 1435.88 (63021) | 33145 31642 (5,712.10) 196724 (650.42) (7118.36) na (6:136.45) Lakhs, which haspbeen shown as reooverablepin the books. Pending final set?lesr;ent of the disputes, th: unt‘n}illed revenue and
5 | Total Comprehensive Income for the period Eamest Money Deposits balances are continued to be carried forward at the same amount, without making any provision for the
[Comprising Profit | (Loss) for the period (after tax) expected credit losses and estimated probabile losses on account of disputes. The auditors are not made available of appropriate
and Other Comprehensive Income (after tax)] 1,341.53 (627.56) | 324.19 289.04 (5,708.48) 1,858.68 (656.77) (731.70) 692.64 (6,131.92) impairment assessment carried out by the management and accordingly, expressed their opinion that they are unable to
6 | Paid-up Equity share capital (Face value of Rs.10/-each) 696358 | 6,963.58 | 6963.58 606358 | 6,963.58 696358 | 6,963.58 | 6,963.58 | 696358 | 6,963.58 _cntr'l: m;nlﬁq 1:19 sa?&]i?éggfg the compliance of the Ind AS 36 and any consequential adjustment that may arise in this regard
. - . s inthe financial results o .
! E:::::i::; Share (EPS) (for continuing and discontinuing ii. Trade receivables includes overdue receivables for more than one year amounting to¥ 294.51 Lakhs, which has been classified
. i as considered good and against which provision for expected credit loss of ¥ 75.15 Lakhs has been made. Examination of
Basic and diluted EPS (In Rs.) 2.08 (0.91) 0.60 0.54 (9.59) 283 (0.95) (1.17) 114 (10.29) records of ICCPL revealed that the counter parties had not accepted the invoices raised by ICCPL on account of various disputes

in fulfillment of the contracts and are also not confirming that these payments are due to IPPCL as per their records. In absence of
the confirmation and considering the fact of non admission of invoices, the auditor expressed their opinion that the entire
receivable amount of ¥ 219.36 Lakhs should have been provided for by ICCPL.

The recognition of net deferred tax assets of ¥ 108.56 Lakhs in respectof pastlosses and other deductible temporary differences

NOTES :

1. Thefinancial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 .
and the Companies (Indian Accounting Standards) (Amendment Rules), 2016. .l ( € ] A L i | ?
2. The above is an extract of the detailed format of Financial Results for the Quarter and Year ended 31st March, 2024 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligation & Disclosure is not in consonance with the Ind AS 12, as in the opinion of the auditors, the probability of earning sufficient taxable profits in
Requirements) Regulations, 2015. The full format of the Financial Results for the Quarter and Year ended 31st March, 2024 is available on the Stock Exchange Website (www.bseindia.com) and on the Company's future is remote in view of the above mentioned qualifications and continuing losses.
website (www.ansals.com). 7 Inthe audited financial statements of Simbhaoli Power Private Limited (‘SPPL) for the year ended March 31, 2022, the statutory

3 The above results were reviewed by the Audit Committee and approved by the Board of Directors in theirrespective meetings held on 29th May, 2024. auditor of the SPPL had qualified their opinion on the matter of certain accounting disputes with the holding company aggregating to

Forand on behalf of the Board ¥ 1,197.80 Lakhs, resulting in understatement of loss after tax and overstatement of equity by the aforesaid amount. The auditors
(KUSH AGR. ANSAL) further drawn Emphasis of Matter in respect of existence of material uncertainty on account of reduction in power tariff w.e.f. April 1,
Place : Vaishali, Ghaziabad Whole Time Director & CEO 2019, against which a writ pefition has been filed by SSPL and others before High Court of Allahabad, Lucknow Bench; accounting of

power supplied during the period April 1, 2019 to September 31, 2019 resulting in higher recognition of revenue by ¥ 683 Lakhs
having consequential impact on the profits and financial statements; and consequential impact on impairment on Property, Plant and
Equipment, if any, on account of the aforesaid tariff reduction. The auditors had further drawn attention on the existence of material
uncertainty due to incurring of losses on account of reduction in power tariff having adverse impact on the liquidity of SPPL and
reported that the aforesaid facts cast significant doubts about the SPPL’s ability to continue as a going concemn.

8 In the consolidated financial results of the Company for the year ended March 31, 2024 and other presented periods, the financial

results of SPPL, a material subsidiary has not been consolidated, as the financial results of SPPL for the year ended March 31, 2023
and 2024 have not been yet finalized and approved till date.
The transactions entered into between the Company and SPPL for the year ended March 31, 2024, which have not been eliminated
inthe consolidated financial results, have resulted inincrease in the total revenue by T 2 477 40 Lakhs (P.Y. 2,991.92 Lakhs) and total
expenses by T 790.49 Lakhs (P.Y. 712.26 Lakhs). Further, increase in the balances of subsidiary of ¥ 1,740.47 Lakhs (P.Y. 902.07
Lakhs) as on 31 March, 2024 have been included in the consolidated balance sheet in the respecive asset heads.

9 The Holding Company paid remuneration for two years to the Managing Director, Mrs. Gursimran Kaur Mann and Whole-Time
Director, Mr. S.N. Misra, aggregating to ¥ 301.82 Lakhs in the current and earlier financial years, as per the terms of Special
Resolutions passed at the 10th Annual General Meeting (AGM) held on September 27, 2021. Lenders with a majority share in the

Dated : 29th May, 2024 DIN : 01216563

‘ Panacea Biotec
Ihnovation in Smlppoﬂf of lite

Extract of Standalone and Consolidated Financial Results (Audited)
for the Quarter and Year Ended March 31, 2024

(Rs. in Lakh except per share)

Standalone Consolidated outstanding debts, led by the State Bank of India, have provided their consent to pay the aforesaid remuneration but consent from
Quarter Ended Year Ended Quarter Ended Year Ended some lenders is still awaited. The Company is actively pursuing with the remaining lenders to provide their consent and, after receipt
Particulars March | December| March March March March | December | March March March thereof, the payment of aforesaid remuneration will be in full compliance with the provisions of the Companies Act.
31,2024 | 31,2023 | 31,2023 | 31,2024 | 31,2023 | 31,2024 | 31,2023 | 31,2023 | 31,2024 | 31,2023 10 Iehsiﬁsm:rijzziézfylts are available on Company’s website www.simbhaolisugars.com. The particulars in respect of standalone
Audited | Unaudited | Audited | Audited | Audited | Audited |Unaudited| Audited | Audited | Audited ’ (Rs. in Lacs)
(Refer (Refer (Refer (Refer Quarter Ended Nine months | Year Ended
note 3) note 3) note 3) note 3) Particulars ended
Total income from operations 8,037 9,523 7,502 | 35960 25,707 13,646 15,050 12,893 55917 45,995 31.03.2023 | 31.03.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
Net Profit / (Loss) for the period/year (before tax, Net Sales/Income from operations (Net) 34,537.66 | 30,320.75 | 36,191.61 | 117,334.82 | 121,186.03
exceptional and/or extraordinary item) (135) 107 510 421 6,275) (486) (443) (117) (3,455) (8,986) Profit/(Loss) before tax 3,515.99 24172 | 234780 | (1,207.28) | (3,138.36)
Net Profit / (Loss) for the period/year before tax (after Profit/ (Loss) after tax 351599 241.72 | 234780 | (1,207.28) | (3,138.36)
exceptional and/or extraordinary item) (135) 107 510 421 (6,275) (212) (165) 1,821 148 1,280 Other Comprehensive Income (55.75) (153.66) (55.75) (153.66)
Net Profit / (Loss) for the period/year after tax (after Total Comprehensive Income 3,460.24 24172 | 219414 | (1,263.03) | (3,292.02)
exceptional and/or extraordinary item) (137) 43 (1,969) 355 (8,754) (199) (220) (1,268) (150) (3.375) EBITDA 5,237.25 1,663.81 | 3,820.23 4,639.35 2,585.38
Total comprehensive income/(loss) for the period/year 11 The figures for last quarter are the balancing figures between the audited figures in respect full financial year and the published
(comprising of profit/(loss) for the period/year (after tax) unau_dited yegrto datefigures up to the third quarter of the financial year. )
and other comprehensive income (after tax)) (143) 43 (2,149) 349 (8,944) (268) 211) (1,186) (189) (3.354) 12 Eraesvsl;ﬁ tﬁn::od figures have been regroupedirearranged/reworked/restated wherever necessary to conform to the current period
Equity Share Capital (face value of Re.1 per share) 613 613 613 613 613 613 613 613 613 613 13 The above results were reviewed and recommended by the Audit Committee and approved by the Beard of Directors ofthe Company
Earning/(loss) per equity share, (annualised, except for attheir respective mestings held on 29th May, 2024.
quarters): Basic and Diluted (0.22) 0.07 (3.21) 058 | (14.29) (0.23) (0.37) (2.03) (0.19) (5.43) For Simbhaoli Sugars '-'f"g:;’
Notes: 1. The above is an extract of the detailed format onuarterIy and Year Ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI [LISliI‘Ig Obligations and Disclosure Requirements} Gursimran Kaur Hanr;
Regulations, 2015.The full format of the Quarterly and Year Ended Financial Results is available on the Stock Exchanges websites, NSE- http//www.nseindia.com, BSE- httpy//www.bseindia.com andis also available on the Place: Simbhaoli (Hapur), India Managing Director
Company's website, http://www.panaceabiotec.com. 2. The above financial results were reviewed by the Audit Committee of the Board and approved by the Board of Directors at their meetings held on May 29, 2024 and Date ‘.May 20th. 2024 purk, DSI’N'%OMZQN

May 30, 2024 respectively. 3 Amounts for the quarters ended March 31, 2024 and March 31, 2023 represent the balancing amounts between the audited amounts for the full financial year and published year to date
amounts upto the third quarter of the respective financial years, which had been subjected only to limited review. 4 The financial results have been prepared in accordance with the recognition and measurement -y
principles of applicable Indian Accounting Standard (“Ind-AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013, 5.Previous period / year ; VIR,
' §=' ! -
i'a

FR5C 27000, IS0 9001 |50 14001 Cortified Go. Simbhacli-245207, Distt. Hap:

"1

(U.F.), Indin

Simbhaoli Sugars Ltd,

amounts have been regrouped/ reclassified to make them comparable with those of current period./year, For and on behalf of the Board of Directors of ‘ e Yot
Panacea Biotec Limited o
Sd/-
Dr. Rajesh Jain
Chairman & Managing Director

Place : New Delhi Panacea Biotec Limited

Date : May 30, 2024 Regd. Office : Ambala-Chandigarh Highway, Lalru - 140501, Punjab
Ph. No. 91-11-41679000, Fax: 91-11-41679070, CIN: L33117PB1984PLC022350 Website: http://www.panacea-biotec.com, E-mail: corporate@panaceabiotec.com




SIMBHAOLI SUGARS LIMITED
(Formerly known as 'Simbhaoli Spirits Limited")
Regd. Office : Simbhaoli Dist. Hapur (U.P.) - 245207
CIN - L15122UP2011PLC044210
E-mail: info@simbhaolisugars.com Website: www.simbhaolisugars.com

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

(Rs. in Lacs)
Quarter Ended Year Ended
NS‘; Particulars March 31, | December | March 31, | March 31, | March 31,
' 2024 31,2023 2023 2024 2023
Audited | Unaudited | Audited | Audited | Audited
1 | Total income from operalions (net) 34,794.60 | 30,541.85 | 37,107.14 | 118,047.80 | 123,273.40
2 | Net Profit/ (loss) for the period before Tax and
exceptional items 3,715.71 24393 | 238799 | (1,201.18)| (3,067.46)
3 | Net Profit/ (loss) for the period before Tax and after
exceptional items 3,715.71 243.93 2,387.99 | (1,201.18) | (3.067.46)
4 | Net Profit/ (loss) for the period after Tax and
exceptional items 3,654.25 24338 237333 | (1,213.93)| (3,084.30)
5 | Total Comprehensive Income for the period [comprising
net profit/{loss) for the period (after tax) and Other
Comprehensive Income (after tax)] 3,609.72 24338 2,20815 | (1,258.46)| (3,249.48)
6 | Paid up equity share capital (face value Rs.10/- each) 412790 412790 4,127.90 412790 4,127.90
7| Other Equity (17,252} | (16,078.98)
|8 |- EPS before exceptional item 8.80 059 575 (2.94) (7.48)
"= EPS after exceptional item .80 059 575 294 (7.48)

Notes :
1 The above is an extract of the detailed format of financial results for the quarter and year ended March 31, 2024 filed with the Stock
Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of
financial results for the quarter and year ended March 31, 2024.
2 Forthe year ended March 31, 2024 and in previous years, due to higher raw material costi.e. sugarcane costs (SAP) fixed by State
governmentand relatively lower sales realization of finished sugar on adverse demand & supply scenario, and other eternal factors,
the Holding Company had continuously incurred huge cash losses resulting in complete erosion of its net worth, rendering the
Company unable to meet payment obligations towards its lenders as well as to the sugarcane farmers in terms of their respective
agreements and understanding. All the production units of the Holding Company are operational confinue to operate at sub-optimum
levels on year-on-year basis while consistent efforts are being made for improvement in operational efficiency viz. improvement in
sugar recovery, reduction in overneads and reduction in other operational and administrative costs etc. However, due to lack of
required working capital and no capex being undertaken towards augmentation and modermnization, the operations of distillery and
sugar plants are still adversely impacted. Further, the availability of required sugarcane for optimal utilization of production capacities
is still a challenge on account of aforesaid reasons. In distilery segment, non-installation of incineration boilers and other
equipment’s to meet the stringent requirement of Pollution Control Board is still resulting in curtailed production levels. Further, the
expected accrued benefits under the Sugar Industries Promotion policy 2004 has not been yet disbursed by the State Government as
the matteris sub-judice.

Recognizing the status of the sugar industry, the state and central govermments have taken a number of measures in past to improve

the financial health of sugar mills and to support the liquidation of sugarcane arrears by grant of soft loan, fixing minimum support

price of sugar, and Ethancl blending program with petrol coupled with long term tendering and fixing remunerative selling price of
ethanol etc. All these measures specifically ethanal blending programme, have resulted in revival of the sugar industry but the

Holding Campany is continuing to suffer and incurring losses on account of non-availability of sufficient sugar cane commensurate to

its crushing capacities, on account of delayed payment of sugar cane prices due to adverse liquidity position, which have resulted in

the diversion of sugar cane in the command areas to the other adjoining sugar mills. Benefits under soft loan could also not be
availed, since credit facility accounts with its lenders were having NPA categorisation.

3 Due to default in repayment of credit facilities, lenders to the Holding Company have initiated recovery proceedings at various
forums, including filing of applications before the Hon'ble National Company Law Tribunal (MCLT) under Section 7 of the Insolvency
and Bankruptcy Code, 2016 and also filing of recovery proceedings against personal guarantors (Promoters) before NCLT under
section 95 of Insolvency and Bankrupicy Code,2016 in addition fo approaching Debt Recovery Tribunals in Delhi as well as in
Lucknow, Uttar Pradesh. One of the lenders had declared the Holding Company and Guarantors to the credit facility, as Willful
Defaulters, which was Set Aside by Hon'ble Punjab and Haryana High court at Chandigarh, while another lender had started the
proceedings to examine the Willful Default and a personal hearing was also granted, basis Holding Company’s representations the
decision is kept in abeyance. One lender had categorized company with a fraud tag, which was set aside by the Hon'ble Delhi High
Court. While one of the lenders had initiated recovery proceedings under section 138 of the Negotiable Instrument Act, wherein non-
bailable warrants were issued against the erstwhile directors and officials of the Holding Company, which is being contested at the
appropriate forum. Against a criminal complaint filed by one of the lenders, the Enforcement Directorate had passed an Attachment
Order on certain assets of the Holding Company to the extent of ¥ 109.80 Crore, against which the Holding Company had preferred
an appeal before with the appropriate authority and an Interim Stay had been granted by the Hon'ble Appellate Tribunal.

The Holding Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. Commercial lenders

have shown their inclination to accept the debt resolution proposal and accepted the Eamest Money offered thereof, while the debt

realignment proposal was submitted to other lenders against which the Holding Company has started the repayments, pending
approval of respective lenders. Revised debt resolution proposal given to commercial lenders on a bilateral basis is under
consideration by the commercial lenders, based on which Hon'ble NCLT Bench, Allahabad has adjoumed the hearing.

Considering the steps initiated to turnaround the Company and sugar sector, and continuing manufacturing operations in the near

foreseeable future with improved operational efficiency, these consolidated financial results are continued to be presented on a

Going Concern basis, which contemplates realization of assets and settlement of liabilities, in the normal course of business.

Accordingly, property, plant and equipment continued to be stated at the carrying amount, without testing forimpairment.

4 As stated, aforesaid, the Holding Company has submitted comprehensive debt resolution proposals with all the lenders to
commensurate with its future cash flows including infusion of funds by strategic investor, promoters, internal accruals, monetization
of assets etc. which contemplates the total waiver of interest and concession in repayment of principal amount. Commercial lenders
have accepted the Eamest Money Deposit (EMD) offered in consonance with the Debt Resolution Proposal. Accordingly, the
estimated Interest expenses on credit facilities pertaining to commercial lenders, for the year ended March 31, 2024 amounting to
¥22,144.56 Lakhs (previous year¥ 19,018,54 Lakhs) has not been recognized in statement of profit and loss account, An estimated
accumulated amount of T 1,11,092.59 Lakhs towards accrued interest has not been provided for in the books of accounts as on
March 31,2024,

5 The Hon'ble High Court of Uttar Pradesh had directed the state government to determine the interestliability for the period of delayed
payments of sugarcane price to cane growers for the sugar seasons 2012-13 to 2014-15 by the UP Sugar Industry. The Company
had received a notice for payment of interest on delayed payment of cane price for sugar season 2012-13, but considering the past
practice of waiver/non-levying of any interest on account of delayed payment of cane price by the State Government, no provision
towards the interest on delayed payment of cane price for the aforesaid and subsequent sugar seasons has been made in the
accounts, Since, no demand notices have been raised on the Company, except for sugar season 2012-13, the amount of interest on
account of delayed payment of cane price, not provided for in the accounts, could not be quantified.

6 The auditors of Integrated Case-tech Consultants Private Limited (‘ICCPL), a subsidiary company have qualified its conclusion on
the financial results for the year ended March 31, 2024 in respect of following matters:-

i. ICCPL had recognized revenue of ¥ 462.57 Lakhs as unbilled revenue in the earlier financial years, which had been in disputes

with the counter parties. Further the counter parties had also hold back the payment of Earnest Money Deposits of T 105.00
Lakhs, which has been shown as recoverable in the books. Pending final settlement of the disputes, the unbilled revenue and
Eamest Money Deposits balances are continued to be carried forward at the same amount, without making any provision for the
expected creditlossesand estimated probable losses on account of disputes. The auditors are not made available of appropriate
impairment assessment carried out by the management and accordingly, expressed their opinion that they are unable to
comment on the same, including the compliance of the Ind AS 36 and any consequential adjustment that may arise in this regard
inthe financial results of ICCPL.

i. Trade receivables includes overdue receivables for more than one year amounting to ¥ 294.51 Lakhs, which has been classified
as considered good and against which provision for expected credit loss of T 75.15 Lakhs has been made. Examination of
records of ICCPL revealed that the counter parties had not accepted the invoices raised by ICCPL on account of various disputes
in fulfillment of the contracts and are also not confirming thatthese payments are due to IPPCL as per their records. In absence of
the confirmation and considering the fact of non admission of invoices, the auditor expressed their opinion that the entire
receivable amount of ¥ 219.36 Lakhs should have been provided for by ICCPL.

The recognition of net deferred tax assets of T 108.56 Lakhsin respect of past losses and other deductible temporary differences

is not in consonance with the Ind AS 12, as in the opinion of the auditors, the probability of eaming sufficient taxable profits in

future is remote in view of the above mentioned gualifications and continuing losses.

7 In the audited financial statements of Simbhaoli Power Private Limited ('SPPL’) for the year ended March 31, 2022, the statutory
auditor of the SPPL had qualified their opinion on the matter of certain accounting disputes with the holding company aggregating to
¥ 1,197.90 Lakhs, resulting in understatement of loss after tax and overstatement of equity by the aforesaid amount. The auditors
further drawn Emphasis of Matter in respect of existence of material uncertainty on account of reduction in power tariff w.e f. April 1,
2019, against which a writ petition has been filed by SSPL and others before High Court of Allahabad, Lucknow Bench; accounting of
power supplied during the period April 1, 2019 to September 31, 2019 resulting in higher recognition of revenue by ¥ 683 Lakhs
having consequential impact on the profits and financial statements; and consequentialimpact onimpairment on Property, Plant and
Equipment, if any, on account of the aforesaid tanff reduction. The auditors had further drawn attention on the existence of material
uncertainty due to incurring of losses on account of reduction in power tariff having adverse impact on the liquidity of SPPL and
reported that the aforesaid facts cast significant doubts about the SPPL's ability to continue as a going concemn.

& Inthe consolidated financial results of the Company for the year ended March 31, 2024 and other presented periods, the financial
results of SPPL, a material subsidiary has not been consolidated, as the financial results of SPPL for the year ended March 31, 2023
and 2024 have not been yet finalized and approved ill date.

The transactions entered into between the Company and SPPL for the year ended March 31, 2024, which have not been eliminated

in the consolidated financial results, have resulted inincrease in the total revenue by T 2,477 .40 Lakhs (P.Y. 2, 991,92 Lakhs) and total

expenses by ¥ 790.49 Lakhs (P.Y. 712.26 Lakhs). Further, increase in the balances of subsidiary of ¥ 1,740.47 Lakhs (P.Y. 902.07

Lakhs) as on 31 March, 2024 have been includedin the consolidated balance sheetin the respective asset heads.
9 The Holding Company paid remuneration for two years to the Managing Director, Mrs. Gursimran Kaur Mann and Whole-Time

Director, Mr. S.N. Misra, aggregating to ¥ 301.82 Lakhs in the current and earlier financial years, as per the terms of Special

Resolutions passed at the 10th Annual General Meeting (AGM) held on September 27, 2021. Lenders with a majority share in the

outstanding debts, led by the State Bank of India, have provided their consent to pay the aforesaid remuneration but consent from

some lenders is still awaited. The Company is actively pursuing with the remaining lenders to provide their consent and, after receipt
thereof, the payment of aforesaid remuneration will be in full compliance with the provisions of the Companies Act.

10 The standalone results are available on Company’s website www.simbhaolisugars.com. The particulars in respect of standalone
results are as under.

(Rs. in Lacs)
Quarter Ended Nine months | Year Ended
Particulars ended

31.03.2023 | 31.03.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023

Net Sales/Income from operations (Net) 34,537.66 | 30,320.75 | 36,191.61 | 117.334.82 | 121,186.03
Profit/(Loss) before tax 3,515.99 24172 2,347.80 | (1,207.28) | (3,138.36)
Profit/ {Loss) after tax 3,515.99 24172 | 2,347.80 | (1,207.28) | (3,138.36)
Other Comprehensive Income (55.75) - | (153.66) (55.75) (153.66)
Total Comprehensive Income 3,460.24 24172 | 219414 | (1,263.03) | (3,292.02)
EBITDA 5237.25 1,653.81 | 3,820.23 4,639.35 2,585.38

1 The figures for last quarter are the balancing figures between the audited figures in respect full financial year and the published
unaudited year to date figures up to the third quarter of the financial year.
12 Previous period figures have been regroupedirearranged/reworked/restated wherever necessary to conform to the current period
classification.

13 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company
attheir respective meetings held on 29th May, 2024,
For Simbhaoli Sugars Limited

Sd/-

Gursimran Kaur Mann
Place: Simbhaoli (Hapur], India Managing Director
Date : May 29th,2024 DIN: 00642094
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