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Dear Sir, 

The audited financial results for quarter and year ended on Match 31, 2024, as approved by 
the Board of Directors of the Company in their meeting held on Wednesday, May 29, 2024, 
were published in Business Standard (English & Hindi) in the edition on May 31, 2024. 
Newspaper clippings are enclosed. 

Please take the above information on records. 

Thanking You 

Yours faithfully, 

For Simbhaoli Sugars Limited 

Shubham Kandhway 
(Company Secretary) 

M. No.- F 10757 

* M/s Simbhaoli Spirits Limited known as M/s Simbhaoli Sugars Limited in pursuance to Scheme of Amalgamation, as sanctioned 
by the Hon’ble High Court of Judicature at Allahabad 

Specialty Sugars Potable Alcohol Ethanol Power 



DEBTS RECOVERY TRIBUNAL-, DELHI 
4TH FLOOR, JEEVAN TARA BUILDING, PARLIAMENT STREET, NEW DELHI-110001. 

0A 101312022 

PUBLIC NOTICE 
GRIHUM HOUSING FINANCE LIMITED Notce is fereby given that] | g | Commint rocumunin oANG e e § Mr. Anoop Vijaykumar with T eso33oNa004PLC208751 HDFC BANK Applicant Vs WIS APD FASHION PVT LTD Defendants 

registered  office at X198, | | GRIHUM | Regiteredofcesconsinrioor Zero nertprk survy o 70, o To, (1) Mis Apd Fashion Pyt Ltd 7022/1 MPL No83 Main Road Mata, Rejeshwari Nehru Nagar 
7| | B | Mundnua Road, Pune-411 036, Mahrashta, Websitesvawwgrinumhousingcom || Near Dust Bin New Deln 110005 North West, Deli. (2) Mr Sanjay Kakkar B-606, Piot No -8, 

Regency Park-II, DLF Phase 4, 
Sector - 27, Galleria, Gurgaon, 
Haryana - 122002, registered 
with SEBI under SEBI (Investment 
Advisers)  Regulations, 2013 
as an Individual Investment 
Adviser vide INA100009293 
is surrendering his Investment 
Advisor license to SEBL In view 
of the same, any aggrieved party 
may make any representation 
against the surrender before | | Any person(s) having any queries or unresolved issues with this branch can 
SEBI at scores.sel o [ [ contact us at the above mentioned New Address or reach us on +91-1800- 
smartod 266-3204 (Toll Free) or e-mail at customercare@grihumhousing.com 

vt | Tel:02067608091 

All our customer(s), policyholder(s) and public at large are hereby informed 
that branch at Laxmi Nagar (Delhi) will be relocated from s present address 
given hereunder. The existing address will be available for a period of 90 days 
from the date of this notice for any correspondence. 

Katayani Apartment Sector & Dwarka New Delhi 110075 (3) Mr Rakesh Kumar Fiat No 3-A, 
DdaFlats Sector-10, Dwarka New Delhi 10075 

Whereas the above named applicant has instituted a case forrecovery of Rs 7,78,80,229.25 
(Rupees Seven Crore Seventy-Eight Lakh Eighty Thousand Two Hundred Twenty-Nine 
‘and Paisa Twenty-Five Only) against you and whereas it has been shown t the satisfaction of 
the Triounalthti s not possible to serve you n ordinary way. Therefor, tis noticeis given by 
advertisement directing you to make appearance before Ld Registrar on 16.08.2024 at 10:30 
AM. (for further detais kindly vsit DRT website wwwetribunal govin Phone Number: 011- 
23748473 Take notice that n case of yourfailre 1o appear on the above mentioned day before. 
this Tribunal, the case willbe heard and decided i your absence 
Due to ongoing Pandemic Situation, all the matters will be taken up through Video 
‘Conferencing and for that purpose : ) Al the AdvocatesILiigans shall dowioad the "Cisco 
Webex" applcation  Software: i) "Meeting ID" and "Password" fo the next date of hearing 
qua cases obe laken by RegisiraiRecovery Offcerl/and Recovery Offcr-hall be avaable 
one day prir 1o the next date at DRT Offcial Poral . "drt gov.n” under the Public Notice 
Head. (i Inany exigency qua hat, the Advocates/ Litgants can contact the concemed offcial at 
Ph. No. 011-23748473. Given under my hand and sealof the Tribunal on this 04th May, 2024, 
Respondent may contact under mention Phone number for urther enquiry. Ld. Registrar, 
DRT, Ph. No: 011-23748473, Email drt1delhi-dfs@ni 

By order of this Tribunal Assistant Registrar 

0ld Office Address 
UnitNo.911, 9th Floor, Roots Tower 
Plot No.7, Laxmi Nagar, District 
Center, Near Nirman Vihar Metro 

Station, New Delhi - 110092 

New Address 

Unit No. 607 & 608, 6th Floor 
Sagar Plaza, Plot No. 19, District Center| 

Laxmi Nagar - Delhi ~110092 

SIMBHAOLI SUGARS LIMITED 
(Formerly known as ‘Simbhaoli Spirits Limited') 

Regd. Office : ibhaoli Dist. Hapur (U.P.) - 245207 

CIN - L15122UP2011PLC044210 

info@simbhaolisugars.com Website: www.simbhaolisugars.com E-mail 
EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

@) 1D B 1 BAN K e et 
(CIN: L65190MH2004G0O1148838) East Kidwai Nagar, New Delhi-110023, Ph.:- 011 - 69297259 

Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and 
Enforcement of Security Interest Act, 2002 to be held on June 25,2024 from 11:00 AM - 12:00 NOON 

Notice is hereby given to the publicin general and in particular to the Borrower(s) and Guarantor(s) that the below mentioned immoveable properties/ secured assets are mortgagedicharged to the secured creditor| 
(IDBI Bank Ltd). Whereas under secton 13(2) of the Securiisation and Reconstruction of Financial Assefs and Enforcementaf Security Interest Act, 2002, the Authorised Officers have issued Demand Noticefor 
recovery of sums from the borrowers /guaraniors/morigagors(herein referred to'as borrowers) as per defaits given below against each borrower. Further, in exercise of powers contained in the Securisation and 
Reconstruction of Financial Assets and Enforcement o Securty InterestAct, 2002 the respective Authorised Offcers have taken physical/symbolic possession of the under mentioned securedassets, Whereassale| 
of secured assets s tobe made through Public E-Auctionfor recovery ofthe secured debtsdueto DBI BANK Ltd. rom the Borrowers as per the demand notice plus future nteest costs and chargesincurred by the| 
bank theron, less recoveriesif any, thereafter. The general Publicisinvited o bid either personally o through duly authorised agent. 

SCHEDULE OF SALE OF SECURED ASSETS 
;] Nameof [Date of Demand Status of | Date | Reserve| Earnest|Last Date &| Date & |[Incremental]  Name & 
No|  Borrower/ | Noticeand Description of Possession| of | Price | Money | Timeof | Timeof | Bidding | ContactNo. of 

Co-Borrower/ | OIS Amount Secton Aaats (Physical or| Posse- Deposit| deposit of | Inspection ‘Authorised 
Guarantor mentioned Symbolic) | ssion (EMD) | EMD & Bid of Officer/ 

therein Amount | Document | Property Nodal Officer 

[ Mg o o | 109820211 property No A-3, Basement & Ground Rs. Rs | ouosoms | Prospctive |y | Mr AmitRena- 
Kanih Ra Gabi | g 265.96402- | Floor, CC Colony, Opp RanaPratap | Psical |20012024(80425000+ 80500001  4500PM | DUEISMay | 4.00000- | yesre ol 

(Co-Barower) and Bagh, New Delhi own Nayyar 
Mis Trilion Motors Pt | 01 06&2021 AND 011-69297259 

G orronen) &M | 41880202 | Property No A<3, First Floor and Second 
Ka?‘égfi.g%fig;’;”"" Floor with Roof Rights, CC Colony, Opp | Details of account in which EMD is to be deposited through RTGS/INEFT & IFSC Code 

) Rana Pratap Bagh, New Delhi-110007 ‘Account Number- 19137000010793; Name: [DBI Bank Lid.; IFSC Code - BKL0000191 
BRIEF TERMS AND CONDITIONS OF E-AUCTION SALE: Thesale shall be subject tothe terms & Conditions prescribed in the Security Interest (Enforcement) Rules 2002. (1) The sale of Secured Assets 
ison“asiswhere isbasis', as i what s basis'. Whatever therels basis"and"norecourse basis' for and onbehalf of the Secured Creditors vz IDBIBank Lid. (2) The salels stritly subject o theterms & conditions 
jven n this advertisement and in the “Bid Documen. Bid document can be obtained from any of our offices, on all working days or downloaded from IDBIS website f¢. www.idbibank.in and aiso | 
tps:/www.bankeauctions.com. (3) The sale would be on e-auction platormat website https: www.bankeauctions.com through E-aucion senvice provider C1 India Pyt Ltd, Contact Mr. Mithalesh Kumar 

(ema: delhi@ctindia.com and support@bankeauctions.com)or Celf +91-7080804466 | Phone: +91-124-4302020/2021/2022/2023 4) The authorized oficer reserves the right foacoept anyor reectal bids, i 
fotfound acospaleortoposipoel cance e aucin aayme witout assignngany ecson whilsoeveran s decson 1 s egard el il (5) sl boderl b requirediodepos 25%f 
the sale price immediately on confirmation of he sale, inclusive of eamest money deposited. The balance amount of the sale price s o be paid within 15 days of the confirmation ofthe sale or such extended period 
257y boagreed by theAO. Incasoulflur odepesihe blanceamountwihi teprescrbed perio, o deposted amounthl b freted ncudingeamast oney () ncaseof efaul ndposiingthe 
25% bid amount immediately or balance 75% of the bid amount within the prescribed period, the amount already deposited will be forfeited and secured assats will be resold. (7) Al statutory dues/ attendant| 
charges/other dues ncluding registration charges, stamp duty, taxes extra shall be bome by the purchaser. For further details and complete Terms and Conditions, please visitwwiw.idbibank.in and/or contact the 
Nodal officers/Authorized Officers mentioned above against each property. 

STATUTORY 15/ 30 DAYS SALE NOTICE UNDER RULE 9(1) AND 8(6) OF SARFAES| ACT 2002 
The borrower/guarantors are hereby notified to pay the sum as mentioned above along with upto date interest and ancillary expenses before the date of e-auction failing which 

the property will be auctioned/sold and balance dues. if any. will be recovered with interest and costs 
New Delhi AUTHORIZED OFFICER, IDBI BANK LTD Date: 31.05.2024 

Regd. Office : 606, 6" Floor, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001 
CIEERLLTEIN  Head Office : GF - SR - 18, Ansal Plaza Mall, Sector 1, Vaishali, Ghaziabad, U.P. - 201010 *_ *Sc 0 % W =07 

ENRICHING LIVING STYLES  E-mail : ahi@ansals.com Website : www.ansals.com CIN : L45201DL1983PLC016821 pany 
EXTRACT OF STATEMENT OF STA| INE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31st MARCH, 2024 

(Rs. in Lakh) except EPS 

Ansal Housing Limited 

s Standalone Consolidated 

o PARTICULARS Quarter Ended Year Ended Quarter Ended Year Ended 
31.03.2024 31.12.2023| 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024|31.12.2023| 31.03.2023|31.03.2024 | 31.03.2023 
(Unaudited) |(Unaudited) | (Unaudited)| (Audited) | (Audited) | (Unaudited)|(Unaudited)| (Unaudited)| (Audited) | (Audited) 

1 Total Income from Operations (Net) 1206547 | 907519 | 588292 | 3893526 | 2239076 | 1474054 | 10998.86 | 586399 | 4692042 | 2602889 
2 | Net Profit (+)/ Loss (- for the period before tax 

(before Exceptional | Extraordinary items) 19.47 1889 | 49364 48568 | (240658) | 17021 1073 (5404) | 45462 | (281439) 
3| Net Profit (+) / Loss (4 for the period before tax 

(after Exceptional | Extraordinary items) 166.83 1889 | 16464 5334 | (807271) | 71946 1073 (01096) | 100387 | (8,449.06) 
4 | Net Profit (+)/ Loss (- for the period after tax 

(after Exceptional | Extraordinary items) 143588 | (63021) | 33145 37542 | (571940) | 196724 | (659.42) | (11836) | 79324 | (6136.45) 
5 | Total Comprehensive Income for the period 

[Comprising Profit (Loss) for the period (after tax) 
and Other Comprehensive Income (after tax)] 134153 | (627.56) | 32449 28004 | (5708.48) | 185868 | (636.77) | (13170) [ 69264 | (6131.92) 

6 | Paid-up Equity share capital (Face value of Rs.10-each) | 696358 | 696358 | 696358 | 696358 | 696358 | 696358 | 696356 | 696358 | 696358 | 696358 
7 | Earning Per Share (EPS) (for continuing and discontinuing 

operations) 
Basic and diluted EPS (In Rs.) 206 (91 | 050 054 (9.59) 283 (0.95) (1.47) 114 (10.29) 

NOTES : 
“The financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 readwith rule 3 ofthe Companies (Indian Accounting Standards) Rules, 2015 
andthe Companies (Indian Accounting Standards) (Amendment Rules), 2016, 
The above is an extract of the detaled forma of Financial Results for the Quarter and Year ended 31st March, 2024 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligation & Disclosure 
Requirements) Regulations, 2015. The fullformat of the Financial Results for the Quarter and Year ended 31st March, 2024 is available on the Stock Exchange Website (www.bseindia.com) and on the Company's 
website (wiwansals.com). 

3 The above results were reviewed by the Audit Committee and approved by the Board of Directors in theirrespective meetings held on 29th May, 2024, For and on behalf of the Board 

i (KUSHAGR ANSAL) 
Plage : Vaishali, Ghaziabad Whole Time Director & CEO 
Dated : 29th May, 2024 DIN : 01216563 

| Panacea Biotec 
Innovation in support of life 

Extract of Standalone and Consolidated Financial Results (Audited) 

for the Quarter and Year Ended March 31, 2024 
(Rs. in Lakh except per share) 

(Rs. in Lacs) 
Quarter Ended Year Ended 

Nse Particulars March 31, | December | March 31, | March 31, | March 31, 
2024 | 31,2023 | 2023 2024 2023 

Audited | Unaudited | Audited | Audited | Audited 
1| Tolalincome from operations (nef) 34,794.60| 3054185 | 37,107.14 | 118,047.80] 123.273.40 
(2 Net Prof (los) for the period before Tax and 

exceptional items 371571 243.93 2,387.99 | (1,201.18)| (3,067.46) 

(3 [Ne Profl {foss) for e period before Tax and after 
excepional items 371571) 24393 | 238799 | (1.20118)| (3.06746) 

[4 | Net Profit/ (loss) for the period after Tax and 

exceptional items 365425 24338 | 237333 | (1213.99)| (308430) 
(5[ Total Comprehensive Income for e perod [comprising 

net profit(loss) for the period (after tax) and Other 
Comprehensive Income (after tax)] 360072 24338 | 220815 | (125846)| (324948) 

[6 [ Paid up equly share capita (face value Rs.101- each) 412790] 412790 | 412790 | 4712790 412790 
[7 [ Other Equity T17.252) | (16,018.98) 
(6|~ EPS before excepional fiem 880 059 575 o) (748 

~ EPS after exceptional fem 35| 059 575 @9 (49 
Notes: 

1 The above is an extract ofthe detailed format o financialresults for the quarter and year ended March 31, 2024 fled with the Stock. 
Exchange under Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The fulformatof 
financiaresultsforthe quarter and year ended March 31, 2024, 

2 Forthe year ended March 31, 2024 and in previous years, e to higher aw material ost .. sugarcane costs (SAP) fixed by State 
govemmentand reatively lower sales realzation of finished sugar on adverse demand & supply scenario, and other eternal factors 
the Holding Company had continuously incurred huge cash losses resuling in complete erosion of its net worth, rendering the 
Company unable to meet payment obligations towards s lenders as wel as o the sugarcane famers in terms of their respective 
agreements and understanding. Alhe production units of the Holding Company are operational continue to operate at sub-optimum 
levels on year-on-year basis while consistent efors are being made for improvement n operational eficiency viz. improvement in 
sugar recovery, reducton in overheads and reducton in other operational and adminisirative costs etc. However, due to lack of 
required working capital and no capex being underlaken towards augmentation and modernization, the operations of distlery and 
sugarplants arestill adversely impacted. Further, the avalabilty of required sugarcane for optimal utization ofproduction capacities 
is stil a challenge on account of aforesad reasons. In distilery segmen, non-instalation of incineration boilers and other, 
equipment’s to meet the stingent requirement of Pollution Control Board s il resulting in curtailed production evels. Further, the 
expected accrued benefits under the Sugar Industries Promotion policy 2004 has not been yetdisbursed by the State Governmentas 
the matteris sub-judice. 
Recognizing the status of the sugarindustry, he state and central goverments have taken a number of measures in pastto mprove 
the financial health of sugar mills and to support the liquidation of sugarcane arrears by grant of softloan, fixing minimum support 
price of sugar, and Ethano blending program with petrol coupled with long term tendefing and fixing remuneraive selling price of 
ethanol etc. Al these measures specifically ethanol blending programme, have resuited in revival of the sugar industry but the 
Holding Company i continuing to sufer and incurtinglosses on account of on-availabity ofsuffcient sugar cane commensurate to 
its crushing capacities, on account o delayed payment of sugar cane prices due to adverse liquidity position, which have resultedin 
the diversion of sugar cane in the command areas to the other adjoining sugar mill. Benefits under soft loan could also not be 
avaled, since creditfacilty accounts withis lenders were having NPA categorisation. 

3 Due to defaultin repayment of credil faciltes, lenders to the Holding Company have intiated recovery proceedings at various 
forums, including fiing of applications before the Hon'ble National Company Law Tribunal (NCLT) under Section 7 of the Insolvency 
and Bankruptey Code, 2016 and also fiing of recovery proceedings against personal guarantors (Promoters) before NCLT under 
section 95 of Insolvency and Bankruptcy Code, 2016 in addion to approaching Debt Recovery Tribunals in Delhi as well as in 
Lucknow, Uttar Pradesh. One of the lenders had declared the Holding Company and Guarantors to the credit facity, as Wilful 
Defaulers, which was Set Aside by Hon'ble Punjab and Haryana High court at Chandigarh, while another lender had started the 
proceedings to examine the Willul Default and a personal hearing was also granted, basis Holding Company's representations the 
decision is kept in abeyance. One lender had categorized company with a raud tag, which was set aside by the Hon'ble Delhi High 
Court. While one ofthe lenders had intiated recovery proceedings under section 138 ofthe Negotiable Instrument Act, wherein non- 
bailable warrants were issued against the erstwhil directors and officals ofthe Holding Company, which is being contested at the 
appropriate forum. Against a criminal complant fled by one of the lenders, the Enforcement Directorate had passed an Attachment 
Order on certain assets of the Holding Company tothe extent o 2 109.80 Crore, against which the Holding Company had preferred 
anappeal before withthe appropriate authority and an Interim Stay had been granted by the Hon'ble Appelate Tribunal. 
‘The Holding Company is continuing to pursue a comprehensive debt resolution proposal with al the lenders. Commerciallenders 
have shown theirincinaton to accept the debt resolution proposal and accepted the Eamest Money offered there, while the debt 
realignment proposal was submitied to other lenders against which the Holding Company has started the repayments, pending 
approval o respective lenders. Revised debt resolution proposal given to commercial lenders on a bilateral basis is under, 
consideration by the commercial lenders, based on which Hon'ble NCLT Bench, Allahabad has adjourned the hearing. 
Considering the steps initated to tumaround the Company and sugar sector, and continuing manufacturing operalions inthe near 
foreseeable future with improved operational efficiency, these consolidated financial results are continued to be presented on a 
Gaing Concern basis, which contemplates realization of assets and setlement of liabiltes, in the normal course of business. 
Accordingly,property, plantand equipment continued o be tated t the carrying amount, without testing for impairment 

4 s stated, aforesaid, the Hoiding Company has submitted comprehensive debt resolution proposals with all the lenders to 
commensurate with s future cash lows including infusion offunds by strategic investor, promoters, nternal accruals, monetization 
of assets etc.which contemplates the totalwaiver ofnterest and concession i repayment of principal amount. Commercallenders 
have accepted the Eamest Money Deposit (EMD) offered in consonance with the Debt Resolution Proposal. Accordingly, the 
estimated Inerest expenses on credi faciiles pertaining to commerciallenders, for the year ended March 31, 2024 amounting to 
22,144.56 Lakhs (previous year 19,018 54 Lakhs) has not been recognized in statement ofprofitand loss account,An estimated 
accumulated amount of X 1,11,092.59 Lakhs towards accrued interest has not been provided for in the books of accouns as on 
March31,2024. 
The Hon'ble High Court of Uttar Pradesh had directed the state government o determine the inerest iabilty fo th period ofdelayed 
payments of sugarcane price to cane growers forthe sugar seasons 2012-13 1o 2014-15 by the UP Sugar Industry. The Company 
had received a notice for payment ofnterest on delayed payment ofcane price for sugar season 2012-13, but considering the past 
practice of waiverinor-levying of any iterest on account of delayed payment of cane price by the State Govemment, no provision 
towards the interest on delayed payment of cane prce for the aforesaid and subsequent sugar seasons has been made in the 
acoounts. Since, no demand notices have been raised on the Company, except for sugar season 2012-13, the amountofntereston 
account of delayed paymentof cane price, not provided for inthe accounts, could ot be quantied. 
‘The auditors of Integrated Case-tech Consultants Private Limited (1CCPL), a subsidiary company have qualified its conclusion on 
the financial results for the year ended March 31, 2024 nrespect ofollowing matters:- 

ICCPL had recognized revenue of 2 462.57 Lakhs as unbilled revenie in the earler financial years, which had been i disputes 
with the counter partes. Further the counter partes had also hold back the payment of Eamest Money Deposis of Z 105.00 
Lakhs, which has been shown as recoverable i the books. Pending final settement of the disputes, the unbilled revenue and 
Eamest Money Deposits balances are continued tobe carried forward a the same amount, without making any provision forthe 
expected creditosses and esfimated probable osses on accountof disputes. The auditors are notmade available of appropriate: 
impaiment assessment carried out by the management and accordingly, expressed their opinon that they are unable to 
commenton the same, including the compliance ofthe Ind AS 36 and any consequential adjustment that may arise intis regard 
inthe financial resuits of CCPL 
Trade receivables ncludes overdue receivables or more than one year amounling 0 294.51 Lakhs, which has been clssiied 
as considered good and against which provision for expected credit loss of Z 75.15 Lakhs has been made. Examination of 
records of ICCPL revealed that the counter partes had not accepted the invoices raised by ICCPL on account o various isputes 
infulfiment ofthe contracts and are also not confirming that these payments are dueto IPPCLas per their records. In absence of 
the confirmation and considering the fact of non adrmission of invoices, the auditor expressed their opinion that the entire 
receivable amount of 219.36 Lakhs should have been providedfor by CCPL. 
The recogniion of net deferred tax assets of 108.56 Lakns inrespect of pastosses and other deductile temporary diferences 
is ot n consonance with the Ind AS 12, as inthe opinion ofthe auditors, the probabily of earming sfiient taxable profits in 
futuresremotein view ofthe above mentioned qualfications and continuing losses. 

In the audited fivancial statements of Simbhaoli Power Private Limited (‘SPPL) for th year ended March 31, 2022, the statutory 
auditor ofthe SPPL had qualfied their opinion on the matter of certain accounting disputes with the holding company aggregating to 
2 1,197.90 Lakhs,resuling in understatement ofloss after tax and overstatement o equity by the aforesaid amount. The auditors 
further drawn Emphasis of Matter n respect of existence of material uncertainty on account of reducion in power tarif ... April 
2019, againstwhich a wit petton has been fied by SSPL and others before High Court of Allahabad, Lucknow Bench accounting of 
powier supplied during the period Apri 1, 2019 to September 31, 2019 resulting n higher recogniton of revenue by 683 Lakhs 
having consequential mpact on the profits and financial statements; and consequential mpact on impairment on Property, Plant and 
Equipment,if any, on account ofthe aforesaid tarf recuction. The auditors had further drawn attention on the existence of material 
uncertainty due to incurting oflosses on accoun of reduction in power tarff having adverse impact on the liuidity of SPPL and 
reported thatthe aforesaid facts cast significant doubts aboutthe SPPLs abilty to confinue as a going concern. 
In'the consolidated financia results of the Company for the year ended March 31, 2024 and other presented periods, the financial 
resls of SPPL, a material subsidiary has not been consolidated, as the financial results of SPPL for the year ended March 31, 2023 
and 2024 have notbeen yet finalized and approved tldate. 
‘The transactions entered ino between the Company and SPPL for the year ended March 31, 2024, which have not been eliminated 
inthe consolidated financialresufs, have resulted in ncrease in the total revenue by 2,477 40 Lakhs (P.Y.2,991.92 Lakhs) and otal 
expenses by 2 790.49 Lakhs (PY. 712.26 Lakhs). Further,increase in the balances of subsidiary of % 1,740.47 Lakhs (P, 902.07 
Lakhs)as on 31 March, 2024 have been ncluded i the consolidated balance shetin the respective assetheads. 
The Holding Company paid remuneration for two years to the Managing Director, Mrs. Gursimran Kaur Mann and Whole-Time 
Director, Mr. S.N. Mista, aggregating to  301.82 Lakhs in the current and earler financial years, as per the terms of Special 
Resolutions passed a the 10th Annual General Meeting (AGM) held on September 27, 2021. Lenders with a majority share in the 

May 30, 2024 respectively. 3 Amounts for the quarters ended March 31, 2024 and March 31, 2023 represent the balancing amounts between the audited amounts for the fullfinancial year and published year to date 
amounts upto the third quarter of the respective financial years, which had been subjected only to limited review. 4 The financial results have been prepared in accordance with the recognition and measurement 
principles of applicable Indian Accounting Standard (‘Ind-AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 s specified in section 133 of the Companies Act, 2013. 5. Previous period / year 
amountshave been regrouped/reclassified tomake them comparable with those o current period/year. For and on behalf of the Board of Directors of 

Panacea Biotec Limited 
sd/- 

Dr. Rajesh Jain 
Chairman & Managing Director 

Placa: Naw Delhi Panacea Biotec Limited 
Date : May 30,2024 Regd. Office : Ambala-Chandigarh Highway, Lalru - 140501, Punjab 

Ph. No. 91-11-41679000, Fax: 91-11-41679070, CIN: L33117PB1984PLC022350 Website: http://www.panacea-biotec.com, E-mail: corporate@panaceabiotec.com 

Standalone Consolidated outstanding debs, e by the State Bank ofIdia, have provided thir consent 0 pay th aforesaid remuneration but consent fom 
Quarter Ended YearEnded Quarter Ended Year Ended some lendersis still awaited. The Company i actively pursuing with the remaining lenders to provide their consent and, after receipt 

W December | | Warch | March | W Doember | Warch | Warch | rc || | bl tepamecdos oot U o sposimsoCoes 31,2024 | 31,2023 | 31,2023 | 31,2024 | 31,2023 | 31,2024 | 31,2023 | 31,2023 | 31,2024 | 31,2023 lirionihtonntiints any’s websie v smonzolsug parlculars n resp 
Audited | Unaudited | Audited | Audited | Audited | Audited | Unaudited | Audited | Audited | Audited (Rs.in Lacs) 
(Refer (Refer (Refer (Refer Quarter Ended Nine months| Year Ended note3) note 3) note 3) note3) partculars ended 

Total income from operations 8037 | 9,523 7,502 | 35960 | 25707 | 13646 | 15050 | 12893 | 55917 | 45995 31.03.2023 | 31.03.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023 
Net Profit / (Loss) for the period/year (before tax, Net Sales/Income from operations (Net) 34,537.66 | 30,320.75 | 36,191.61 | 117,334.82 | 121,186.03 

exceptional and/or extraordinary item) 135) 107 510 | 421 | (6275 | (86) | (443) | (17) | 3455) | (8986) Profi(Loss) before tax 351699 | 24172 | 24780 | (120728) | (313836 
Net Profit/ (Loss) for the period/year before tax (after Proft (Loss) atr tax 351699 | 24172 | 234780 | (1.207.28) | (3,13836) 
exceptional and/or extraordinary item) (135) 107 510 | 421 | (6275 | (12) | (165 | 1821 148 | 1280 Other Comprehensive Income (575) | (15366) | (5575) | (15866) 
Net Profit/ (Loss) for the period/year after tax (after Total Comprehensiv Income 346024 | 24172 | 219414 | (126303 | (3:29202) 
exceptional and/or extraordinary item) a37) 3 | 0969 | 355 | @754 | (199 | (20 | (1.268) | (150) | (3375) EBITOA 523725 | 165381 | 382023 | 46035 | 258538 
Total comprehensive incomef(loss) for the period/year 11 The fiures forlast quarter are the balancing igures between the audited figures in respect full fnancial year and the published 
(comprising of profit/(loss) for the period/year (after tax) unautited yearto date iuresup o the third quarterof the fnancialyear. 
and other comprehensive income (after tax)) (143) 43 | 2149 | 349 | 8944) | (268) | (1) | (1186) | (189) | (3354 12 Frevous prid igures have beenregroupedearangedeworkedestalad wherevernecsssaryto conform o the curent priod 
Equity Share Capital (face value of Re.1 per share) 613 613 613 613 613 613 613 613 613 613 13 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company 
Earning/(loss) per equity share, (annualised, except for attheirespective meetings held on 29t My, 2024 
quarters): Basic and Diluted (022) 007 (3.21) 058 | (1429) | (023) | (037) (203) | (0.19) (5.43) ForSimbhaoliSugars “"'2;‘,’ 
Notes: 1. The above is an extract of the detailed format of Quarterly and Year Ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Gursimran Kaur Mann 
Regulations, 2015.The full format of the Quarterly and Year Ended Financial Results is available on the Stock Exchanges websites, NSE- http://www.nseindia.com, BSE- http://www.bseindia.com and isalso available on the 'Managing Director 

Company's website, http://wwwpanaceabiotec.com. 2. The above financialresults were reviewed by the Audit Committee of the Board and approved by the Board of Directors at their meetings held on May 29, 2024 and Dato: May 29th 2124 i e 
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EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS :'fi";“fi“ i S i fm ;‘ ‘%m) - wfi’r;‘;’,; Ffi?g”i = ‘Z‘;'fi‘j il z;‘“;‘: zm: e S e R @ 
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 - = = g o il i Qo O o LSRR R0 S o, 200 (T SR 2002) 81y . e S S e e fen A S 2002 (SRR B A 13 (2) % T A A e , Free) sy || 19(2) SIS S S ST ST 6 ¥ 8 <1 7 1 e 

(Rs.inLacs)| | () fr, 2002 3 Fr 3(1) 3 0 S ST 1 91 13(2) S ST ST 7 4 35 0 0 T T 6 A |9 8, 1 0 Y @1 o 1 1 
Quarter Ended Year Ended -, firedl T s, A A, 9 13(2) % we A A e s s e @ @ A @ fawon PR e T mmnfimmhmmw ite . 305, R <7, i 

S Particulars Warch 31, | December | March 31, | March 31, | March 31 e I, 33T O & T, T X, SRAT—135001 3—Het No,| oo | ez | Mooz | Mena | Mo | [[F TR o, S T 1) W A AnancpacioelGgmelcom 511 4255635020 
Audited | Unaudited | Audited | Audited | Audited s e, R ;‘ i bl «mémmggw zmwgfiéggflmg’% R 

I 247N A{Sel O, ST, 1| Totel mcfiomefiun{\cperfifluns(ne‘{) SATIARO[ 054185 | 9710714 | TBUTS0[ D23 | T g+ o g e g TF ™ DZ=T) B e o 
2| Net Profi (loss) for the period before Tax and T T i T 33 5t 31 () T | 1 o1 v ot 4 2ok o 5| 2) 7 7 2004 T 524255/ T (e P ammwflw&apmww 

exceptonal tems 371571| 24393 | 238799 | (1201.18)| (3.067.46) T a4 T T TN TR R |t s et et e | T (8 T e 7 @ (||| 4 247 SR At €T, SR, 49 56 T, AR, 
(3| Net Proft (loss) for the period before Tax and after W T R 231001 i <A o o | (g ) T T A | BRAI—135001% : 9812035020 

exceptional items 371571 243.93 2,387.99 | (1,201.18)| (3,067.46) W WA e DRBLMATO0586793 3) e o - 04-03-2024 v Wt @1 AT 

[4 [ Net Prof foss) for e period afer Tax and < 520097/ e SR 
exceptonal tems 365425| 24338 | 237333 | (1,213.98)| (308430)| |[Z [ 0 G . 2. o0 o v, N WA w1 | g o Gvrd e o o e | 1) 07052004 T gy S JR 

5[ Total Comprehensive Income for the period [comprising Wl A - W fea g W AenE awde | 3 foa o a o AW, A 67,42 F iz | 2) 7 F 2024 7 5,40,395/- R R TR @ SR g 
o i foren i R - 203208 + G e | i (v o e o A e e 7 P proft(lss) fo the period after tax) and Other & 7 

e o o ) i haiind i Comprehensive Income (afer tax)] 360972| 24338 | 220815 | (1.25846)| (3:249.48) DRELAGRS0S50018 ) e 1 o320 i 
6| Paid up equily share capital (face value Rs.10)- each) 412790 412790 | 412790 | 412790 412790 i T 5 }sf;;g 25/‘1932012:%3;@“%“ j‘w{fifly W;g””’z’ Ahrafiar 

Ofher Equly (17,25 | (16,018.98] % o000/~ 55, e T e 1 6546 JPIL S, 
|- EPS before exceptional ferm 880|059 ST QA 78| | oo oms et e oo o 70 T 0 e o s T o A o e e A g R Feeimzs 0 2015 B e 

~ EPS after exceptional fem 880 059 575 (@] (748)| | for e n #, Fr P £ R STt S S 7 W a5 2 T w0 g a1 A1 S A S 2 e 1 B 15052024 [ et R 22022020 
Notes : 
‘The above is an extractof the detailed format o financal resuitsfor the quarter and year ended March 31, 2024 il with the Stock 
Exchange under Regulation 33 o the SEBI (Lising Obligations and Disclosure Requirements) Regulations, 2015. The full format of 
financialesuls forthe quarter andyear ended March 31, 2024, 

2 Forthe year ended March 31, 2024 and inprevious years, due to higher raw maerial cost .. sugarcane costs (SAP) fixed by State 
‘governmentand elatively lower sales realzation of fnished sugar on adverse demand & supply scenario, and other eteral factors, 
the Holding Company had continuously incurred huge cash losses resulting in complte erosion of its net worth, rendering the 
‘Company unable to meet payment obligations towards s enders as well as o the sugarcane farmers in terms of their especive 
agreements and understanding. Al he production uits of the Holding Company are operational continue o operate atsub-optimum 
levels on year-on-year basis while consistent efots are being made for improvement n operational eficiency iz. improvement in 
sugar recovery,reduction in overheads and reduction n other operational and administrative cosis etc. However, due to lack of 
required working captal and no capex being undertaken towards augmentation and moderization, the operations of distilery and 
sugar plants are st adversely impacled. Further, the availabily ofrequired sugarcane foroptima utization of produciion capacities 
is st a challenge on account of aforesaid reasons. In distlery segment, non-insallation of incineration bolers and other| 
equipment’ fo meet the stingent requirement of Polluion Control Board s il resulting in curtaied production levels. Further, the 
expected accrued benefits underthe Sugar Industries Promotion policy 2004 has not been yetdisbursed by the State Governmentas 
the matteris sub-judice. 
Recognizing the salus of the sugar induslry, he state and central goverments have taken a number of measures in pastto improve 
the financial healthof sugar mills and to support the liuidation of sugarcane arrears by grant of softloan, fixing minimum support 
price of sugar, and Ethanol blending program with perol coupled with long term tendering and fxing remunerative seling price of 
ethanl elc. Al these measures specifically ethanol blending programme, have resulted in revival of the sugar industry but the 
Holding Company is continuing o suffr and ncurring losses on account of non-avalabity o suficient sugar cane commensurate to 
its crushing capacities, on account of delayed payment o sugar cane prices due o adverse liuidty positon, which have resulted in 
the diversion of sugar cane in the command areas to the other adjoining sugar mils. Benefis under soft loan could also not be 
avaled, ince reditfacilty acoounts withts lenders were having NPA categorisation 
Due to default in repayment of credit faciles, lenders to the Holding Company have initiated recovery proceedings at various 
forums, including fiing of applications before the Hon'ble National Company Law Tribunal (NCLT) under Section 7 ofthe Insolvency| 
and Bankmuptcy Code, 2016 and also fiing of recovery proceedings against personal guarantors (Promoters) before NCLT under 
section 95 of Insolvency and Bankruptcy Code,2016 in addiion to approaching Debt Recovery Tribunals in Delhi as well as in 
Lucknow, Uttar Pradesh. One o the lenders had declared the Holding Company and Guarantors to the credt facity, as Wilful 
Defaulters, which was Set Aside by Hon'ble Punjab and Haryana High court at Chandigarh, while another lender had started the 
proceedings to examine the Wilful Default and a personal hearing was also granted, basis Holding Company's representations the 
decision s kept in abeyance. One lender had categorized company with a raud tag, which was set aside by the Hon'ble Delhi High 
‘Court. While one ofthe lenders had intiated recovery proceedings under section 138 ofthe Negotiable Instrument Act, wherein non- 
bailable warrants were issued againstthe erstwhie directors and offcials of the Holding Company, which i being contested a the 
‘appropriate forum. Against a criminal complaint iled by one of the enders, the Enforcement Direclorate had passed an Atiachment 
Order on certain assets of the Holding Company to the extent of % 109.80 Crore, against which the Holding Company had preferred 
anappeal beforewith the appropriate authority and an Interim Stay had been grantec by the Hon'ble Appelate Tribunal, 
‘The Holding Company is continuing to pursue a comprehensive debt resolution proposal wih all the lenders. Commerciallenders 
have shown thei inclination to acceptthe debt resolution proposal and accepted the Eamest Money offered thereaf, while the debt 
realignment proposal was subited to other lenders against which the Holding Company has started the repayments, pending 
‘approval of respective lenders. Revised debt resolution proposal given to commercial lenders on a bilateral basis is under 
consideration by the commercialenders, based on which Hon'ble NCLT Bench, Alahabad has adjourmed the hearing 
Considering the steps intiated to tumaround the Company and sugar sector and continuing manufacturing operations in the near, 
foreseeable future with improved operational effiency, these consoldated financial results are continued to be presented on a 
Going Concern basis, which contemplates realization of assets and settlement of liabiltes, in the normal course of business. 
Accordingly, property, plantand equipment continued t be sated a he carrying amount, without testing forimpairment 

4 As stated, aforesaid, the Holding Company has submitted comprehensive deb resolution proposals with al the lenders to 
‘commensurate withtsfulure cash flows ncluding nfusion of funds by strategic investor, promoters, intenal accruals, moneization 
of assets etc. which contemplates the totalwaiver f interest and concession inrepayment o principal amount. Commercialenders 
have accepted the Eamest Money Deposit (EMD) offered in consonance with the Debt Resolution Proposal. Accordingly, the 
estimaled Interest expenses on credil faciilies pertaining to commerciallenders, for the year ended March 31, 2024 amounting to 
22,144 56 Lakhs (previous year 19,018.54Lakhs) has not been recognized i statement of proftand loss account,An estimated 
‘accumulated amount of Z 1,11,092.59 Lakhs towards accrued nterest has not been provided for n the books of accounts as on 
March 31,2024, 
The Hon'ble High Courtof UttarPradesh had directed the state government to determine the interestliabilty for the period o delayed 
paymens of sugarcane price 1o cane growers or the sugar seasons 2012-13 0 2014-15 by the UP Sugar Industy. The Company 
fad received a nofice for payment ofinterest on delayed payment of cane prce for sugar season 2012-13, but considering the past 
praciice of waiverinon-levying of any interest on account o delayed payment of cane price by the State Govemment, no provision 
Towards the interest on delayed payment of cane price for the aforesaid and subsequent sugar seasons has been made in the 
‘accouns. Since, no demand notices have been raised on the Company, except for sugar season 2012-13, the amountofntereston 
accountof delayed payment of cane price, not povided forin the accounts, could notbe quantifed. 
‘The audiors of Integrated Case-tech Consultants Private Limited (1CCPL), a subsidiary company have quaifed its conclusion on 
the financialresufs or the year ended March 31,2024 nrespectoffollowing matters:- 

ICCPL had recognized revenue of 2 462.57 Lakhs as unbilled revenue inthe earler financialyears, which had been in disputes 
with the counter partes. Further the counter parties had also hold back the payment of Earest Money Deposits of Z 105.00 
Lakhs, which has been shown as recoverable in the books. Pending fnal setllement o the disputes, the unbiled revenue and 
Eamest Money Deposits balances are continued t be carried forward at the same amount, without making any provision for the 
expected credilosses and estimaled probable losses on account of isputes. The auditors are ot made available of appropriate: 
impaiment assessment carried out by the management and accordingly, expressed their opinion that they are unable to 
‘comment on the same, ncluding the complance of the Ind AS 36 and any consequentialadjustment that may arise in this regard 
inthe financialresults of ICCPL 
Trade receivables includes overdue receivables for more than one year amounting to 29451 Lakhs, which has been classified 
as considered good and against which provision for expected credit oss of % 75.15 Lakhs has been made. Examination of 
records of CCPL revealed that the counter parties had not accepted the invoices raised by ICCPL on account of various disputes 
infulfilment of the contracts and are also not confirming that these payments are due to IPPCL as pertheir ecords. Inabsenceof 
the confirmation and considering the fact of non admission of invoices, the auditor expressed their opinion that the entire 
receivable amountof 219.36 Lakhs should have been provided for by ICCPL. 
The recognition of netdeferred tax assets of 10856 Lakhs i respect ofpast losses and other deductble temporary differences 
is not in consonance with the Ind AS 12, as in the opinion of the auditors, the probabilty of eaming sufcient taxable profis in 
fulures remotein view ofthe above mentioned qualfications and continuing lsses. 

In the audited financial statements of Simbhaoli Power Private Limited (‘SPPL) for the year ended March 31, 2022, the statutory 
auditorofthe SPPL had qualied their opinion on the matter o certan accounting disputes with the holding company aggregating to 
21,197.90 Lakhs, resuling in understalement of loss aftertax and overstatement o equiy by the aforesaid amount. The auditors 
further drawn Emphasis of Matte in respect of existence of material uncertainty on account of reducton in power tarif w.e £ Apri 1, 
2019, against which awrilpetton has bee filed by SSPL and others before High Cort of Alahabad, Lucknow Bench; accounting of 
power supplied during the period Aprl 1, 2019 to September 31, 2019 resuiting in higher recogniton of revenue by < 683 Lakhs 
having consequentialimpact n the profts and inancial statements; and consequentialimpact on impairment on Property, Plant and 
Equipment, f any,on account ofth aforesaid taif reduction. The auditors had further drawn attention on the existence of material 
uncertainty due 1o incurring of losses on account of reduction in power tariff having adverse impact o the liquidty of SPPL and 
reportedthat the aforesaid acts castsignificant doubls about the SPPL's bilty o continue as a going conce. 
In the consolidated financial results of the Company for the year ended March 31, 2024 and other presented periods, the financial 
results of SPPL, a material subsidiary has not been consolidated, s the financial results of SPPL forthe year ended March 31, 2023 
and 2024 have notbeen yet finaiized and approved il date. 
‘The transactions entered into between the Company and SPPL for the year ended March 31, 2024, which have not been eliminated 
inthe consolidated financial results, have resulted n ncrease in the tota evenue by 2477.40 Lakhs (P.Y. 2,091.92 Lakhs) and total 
expenses by  790.49 Lakhs (P.Y. 712.26 Lakhs). Further,increase inthe balances of subsidiary of 2 1,740.47 Lakhs (PY. 902.07 
Lakhs) as on 31 March, 2024 have been included in the consoldated balance sheetin the respective asse heads. 
The Holing Company paid remuneration for two years to the Managing Director, Mrs. Gursimran Kaur Mann and Whole-Time 
Ditector, Mr. S.N. Misra, aggregating to ¥ 301.82 Lakhs in the current and earler financial years, as per the tems of Special 
Resolutions passed at the 10th Annual General Meeting (AGM) held on September 27, 2021, Lenders with a majoriy share n the 
autstanding debts, led by the State Bank of Inda, have provided their consent to pay the aforesaid remuneration but consent from 
‘some lenders s stil awaited. The Company s acively pursuing with the remaining lenders o provide their consent and, after receipt 
thereaf, the payment of aforesaid remunerationwill e infull compliancewith the provisions of the Companies Act 
‘The standalone resuls are available on Company's website wwny.simbhaoiisugars.com. The partculars in fespect of standalone 
results are as under. . (Rs. in Lacs) 

Year Ended Quarter Ended Nine months | 
ended 

31.03.2024 
1733482 
(1,207.28) 
(1,207.28) 

(55.75) 

Particulars 
31032023 
3453766 
351599 

351599 

(85.15) 

31.03.2023 
3032075 

24172 
24172 

31032023 
36,191.61 

2,347.80 

2,347.80 
(153.66) 

31.03.2023 
12118603 
(3,138.36) 
(3,138.36) 

(153.66) 

Net Salesfincome from operations (Net) 
Profi(Loss) before tax 
Profi (Loss) afler tax 
Other Comprehensive Income - 
Total Comprehensive Income 346024 | 24172 | 219414 | (126303) | (3,292.02) 
EBITDA 523725 | 165381 | 362023 | 463935 | 258538 
The figures for last quarter are the balancing figures between the audited figures in respect fullfinancial year and the published 
unaudited yearto date igures upto thethird quarter o the inancal year. 

12 Previous period figures have been regroupedirearrangedireworkedirestated wherever necessary to conform o the current period 
dlassifcation. 

13 The above results were reviewed and recommended by the Audit Comitiee and approved by the Board of Directors of the Company 
attheirrespective meetings held on 29t May, 2024, 

For Simbhaoli Sugars Limited 
Sd- 

Gursimran Kaur Mann 
bhaoli (Hapur), India Managing Director 

May 20th,2024 DIN: 00642094 
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