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January 28, 2025 

 

To, 

BSE Limited  

Phiroze Jeejeebhoy Towers, Dalal Street,  

Fort, Mumbai – 400 001 

BSE Scrip Code: 543932  

To,  

The National Stock Exchange of India 

Limited “Exchange Plaza”, Bandra – Kurla 

Complex, Bandra (EAST), Mumbai – 400 051 

NSE SYMBOL: IDEAFORGE 

 

Dear Sir/ Ma’am, 

 

Sub: Integrated Filing (Financials) for the quarter and nine months ended December 31, 2024. 

 

In compliance with the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 

31, 2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 

January 2, 2025, we are submitting herewith the Integrated Filing (Financials) for the quarter and nine 

months ended December 31, 2024. 

 

We request you to take the above on record. 

 

Thanking you, 

For ideaForge Technology Limited 

 

 

 

Sonam Gupta 

Company Secretary and Compliance Officer 

Membership No.: A53881 
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BSR&Co.LLP 14th Floor, Central B Vving and North C Wing
Nesco lT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai - 400 063, lndia
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1O1O

Chartered Accountants

Limited Review Report on unaudited standalone financial results of ideaForge
Technology Limited (Formerly known as ideaForge Technology Private Limited for
the quarter ended 31 December 2024 and year to date results for the period from 1

Aptil 2024 to 31 December 2O24 pursuant to Regulation 33 of Securities and
Exchange Board of lndia (Listing Obligations and Oisclosure Requirements)
Regulations, 20'15, as amended

To the Board of Directors of ideaForge Technology Limited (Formerly known as
ideaForge Technology Private Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
ideaForge Technology Limited (Formerly known as ideaForge Technology Private Limited
(hereinafter refened to as 'the Company") for the quarter ended 31 December 2024 and year to date
results for the period from 1 April 2024 to 3'l Oec€mbet 2024 (the Statemenf).

2. This Statement, which isthe responsibility of the Company's management and approved by its Board
of Oireclors, has been prepared in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard 34"lnteim Financial Reponingl ('lnd AS 34'), prescribed under
Section 133 of the Companies Act, 20'13, and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 20'15, as amended ("Listing Regulations").
Our responsibility is to issue a report on the Statement based on our revie\ /.

3. We conduc{ed our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of lntedm Financial lnformation Peiormed by the lndependent Auditor of the
Enf,fy", issued by the lnstitute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducled in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance thal we would bemme aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Ac.runting Standard and other accounting principles
generally accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it

v
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BSR&Co.LLP

Limited Review Reporl (Continued)

ideaForge Technology Limited (Formerly known as ideaForge Technology
Private Limited

contains any material misstatement.

FoTBSR&Co.LLP

Chaftered Accountants

Firm's Registration No.:101248WM-100022

rr*
Mumbai

28 January 2025

Rekha Shenoy

Paftner

Membership No.:'l 2421 9

UDIN:251 2421 9BMOOUW5093
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BSR&Co.LLP 'l4th Floor, Central B \Mng and North C Wing
Nesco lT Park 4, Nesco Center
Western Express Highway
Goreqaon (East), Mumbai - 400 063, lndia
Telephone: +91 122) 6257 1O0O
Fax +91 (22\ 6257 1010

Chartered Acmuntants

Limited Review Report on unaudited consolidated financial results of ideaForge
Technology Limited (Formerly known as ideaForge Technology Private Limited) for
the quarter ended 31 December 2024 and year to date results for the period from I
April 2024 to 31 December 2024 pursuant to Regulation 33 of Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of ideaForge Technology Limited (Formerly known as
ideaForge Technology Private Limited)
'1. We have reviewed the accompanying Statement of unaudited consolidated financial results of

ideaForge Technology Limited (Formerly known as ideaForge Technology Private Limited)
(hereinafter referred to as'the Parent"), and its subsidiary (the Parent and its subsidiary together
refened to as "the Group") for the quarter ended 3'l December 2024 and year to date results for the
period from I Apil 2024 to 31 December 2024 ("lhe Statement"), being submitted by the Parent
pursuant to the requirements of Regulation 33 ofthe Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015. as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Direclors, has been prepared in a@ordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34'lnteim Financial Repodingl ('lnd AS 3a),
prescribed under Seclion 133 of the Companies Acl, 2013, and other accounting principles generally
accepted in lndia and in mmpliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnteim Financial lnformation Peiormed by the lndependent Auditor of the
E 16l, issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordanc€ with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identitied
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entity:

Sr. No Relationship

1 ideaForge Technology lnc. Vvholly owned subsidiary Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our aftention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standard and other accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

14ln Fl@r, C.nlrrr B V\,rig and Nonh c wng, N€sco lI P.*,1, N.@
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BSR&Co.LLP

Limited Review Reporl (Continued)

ideaForge Technology Limited (Formerly known as ideaForge Technology
Private Limited)

6. We did not review the interim financial results of 1 Subsidiary included in the Statement, whose interim
financial results reflects total revenues (before consolidation adjustments) of Rs. Nil and Rs. Nil, total
net (loss) after tax (before consolidation adjustments) of Rs. (23.49) million and Rs. (49.88) million
and total comprehensive income (before consolidation adiustments) of Rs. (23.49) million and Rs
(49.88) million, for the quarter ended 31 December 2024 and for the period from 1 April 2024 to 31

December 2024 respeclively, as considered in the Statement. These inlerim financial results has
been reviewed by other auditor whose report has been fumished to us by the Parent's management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of this subsidiary, is based solely on the report of the other auditor and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect ofthis matter.

FoTBSR&Co.LLP

Chaftered Accountants

Firm's Registration No.:101248WW-100022

N

Mumbai

28 January 2025

Rekha Shenoy

Paftner

Membership No.: 124219

UDI N :25'l 242'l 9BMOOUX968'l
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ideaForge Technology Limited 

(Formerly ideaForge Technology Private Limited) 

EL-146, T.T.C. Industrial Area, M.I.D.C. Mahape, Navi Mumbai - 400 710. Maharashtra (India) 

Ph.(O): +91 (22) 6787 1000 (F) +91 (22) 6787 1007 

Email: info@ideaforgetech.com CIN No. L31401MH2007PLC167669 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, 
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONAL PLACEMENT ETC. 
 

Name of listed entity  ideaForge Technology Limited  

Mode of Fund Raising  Public Issue (Initial Public Offer (IPO)) 

Date of Raising Funds  July 05, 2023 

Amount Raised  567.245 Crores 

Report filed for Quarter ended  December 31, 2024 

Monitoring Agency  Applicable 

Monitoring Agency Name, if applicable  ICRA Limited 

Is there a Deviation / Variation in use of 
funds raised  

No 

If yes, whether the same is pursuant to 
change in terms of a contract or objects, 
which was approved by the 
shareholders  

Not Applicable 

If Yes, Date of shareholder Approval  Not Applicable 

Explanation for the Deviation / 
Variation  

Not Applicable 

Comments of the Audit Committee 
after review  

Not Applicable 

Comments of the auditors, if any  No 

Objects for which funds have been 
raised and where there has been a 
deviation, in the following table  

(Rs. In Crore) 

Repayment/prepayment of certain 
indebtedness availed by our Company 

50.00 

Funding working capital gap 1,35.00 

Investment in product development 40.00 

General Corporate purposes 0.16 

Total 225.16 
 

 

Original 
Object  
 

Modified  
Object, If  
Any  

Original  
Allocation  

Modified  
Allocation,  
if any  

Funds  
Utilized  

Amount of  
Deviation/Variation  
For the quarter  
According to 
applicable object  

Remarks  
if any  

Not Applicable as no deviation from object 

 
Deviation or variation could mean: 

a. Deviation in the object or purposes for which the funds have been raised or 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed or 
c. Changes in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer 

etc. 
 

For ideaForge Technology Limited 

 

 

Sonam Gupta 

Company Secretary and Compliance Officer 

Membership No.: A53881  
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ideaForge Technology Limited 

(Formerly ideaForge Technology Private Limited) 

EL-146, T.T.C. Industrial Area, M.I.D.C. Mahape, Navi Mumbai - 400 710. Maharashtra (India) 

Ph.(O): +91 (22) 6787 1000 (F) +91 (22) 6787 1007 

Email: info@ideaforgetech.com CIN No. L31401MH2007PLC167669 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULTS ON LOANS AND DEBT SECURITIES – Not 

Applicable 

 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly filings 

i.e. 2nd and 4th quarter) – Not Applicable 

 

E. STATEMENT OF IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION) 

SUBMITTED ALONG WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and Consolidated 

separately) (applicable only for Annual Filings i.e., 4th quarter) – Not Applicable. 
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