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To, Date: 13.07.2024 
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P.J . Towers, Dalal Street, 
Mumbai - 400001 

Dear Sir/Madam, 

Sub: Outcome of board meeting under regulations 30 read with 33 (3) of SEBI (Listing 
Obligations and Disclosure requirements) regulations, 2015. 

Unit: K&R Rail Engineering Limited (Scrip Code: 514360) 

With reference to the subject cited , this is to inform the Exchange that at the Board meeting 
of M/s. K&R Rail Engineering Limited held on Saturday, the 13th day of July, 2024, at 4.00 
p.m. (1ST) at the Registered office of the company situated at 3rd Floor, Sai Krishna , Plot 
NO.797 A, Road No,36, Jubi lee Hills, Hyderabad, Telangana, the following items were duly 
considered by the Board: 

1, Audited Financial results (Standalone and Consolidated) together with Statement of 
Assets and Liabilities and Statement of Cash flow for the quarter and year ended 
31 .03.2024 (enclosed). 

2. Independent Auditors Report on Audited Standalone and Consolidated Financial 
Results of the Company for the year ended March 3 1, 2024. 

3. Statement on Impact of Audit Qualifications for Audit report with modified opinion on 
Audited financial results for the year ended March 31 , 2024 (enclosed as Annexure 
A) . 

4, SUb-division/ stock split of existing 1 (one) Equity Share of face value of Rs. 10/­
each fully paid up into 10 (Ten) Equity Shares of Re . 1/- each fully paid up. The 
Record Date for the purpose of subdivision of equity shares will be intimated to the 
Exchanges subsequently, after the approval of the reso lution for SUb-division by the 
shareholders at EGM , Further details on sub-division in terms of SEBI circu lar 
SEBIIHO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are enclosed as 
Annexure B. 

5. Alteration of Capital Clause in the Memorandum of Association of the Company, 
The details of the same are enclosed as Annexure C. 

6, Approved to convene Extra Ordinary General Meeting of the company to be held 
through Video Conferencing ("VC")/Other Audio-Visual Means ("OAVM") on ~ 

Monday, the19th day of August, 2024 at 11 :00 A.M . 
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The meeting of the Board of Directors commenced at 04.00 P.M.(IST) and concluded at 
23.50 PM (1ST) 

This is for the information and records of the Exchange, please. 

Thanking you . 

Yours faithfully, 

For K&R Ra il Engineering Limited 

~. 
Amit Bansal 
Executive Director 
(DIN: 084491 96) 
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Annexure-B 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations , 2015 read along with SEBI circular SEBIIHO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 
13, 2023: 

Sub-division/Split of existing equ ity shares of the Company from 1 (One) equity share having face value of Rs. 
10/- each, fully paid-up into 10 (Ten) equity shares having face value of Rs. 1/- each fully paid-up. 

Sr. Particular Description 
No. 

1. Split Ratio The Board considered the proposal for sub-d ivision of 1 (one) equity share of the 
Company having face value of Rs. 10/- each into 10 (Ten) equity shares having face 
value of Re. 1/- each, subject to regulatory/statutory approvals as may be required 
and the approval of the shareholders of the Company. 

2. Rationale To enhance the liquidity of the Company's equity shares and encourage the 
behind the participation of small investors by making it more affordable. 
Spl it 

3. Pre and post Particulars Pre-Split / Sub-Division of Equity 

share capi tal- Shares Post-Split I Sub-Division of Equity 

authorized, Shares 

paid-up and 
subscribed 

No of Shares Face Total (in Rs.) 
No of Face Total (in Rs.) Value 
Shares Value (in 

(in Rs . Rs . ) 
) 

Authorised 4,58 ,50,000 10 45,85,00,000 45 ,85,00,000 1 45,85,00,000 
Share 
Capital 
Issued, 2,33,88,788 10 23,38,87,880 23,38,87,880 1 23,38,87,880 
Subscribed 
and paid up 
Capital 

4. Expected Approximately 3 months from the date of receipt of approval of the shareholders of 

time of the Company. 
completion 

5. Class of Equity shares 
shares wh ich 
are 
subdivided 

6. Number of As per the details provided in Clause 3 above. 

shares of 
each ciass 
pre and post 
split 
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7. Number of Not Applicable 
shareholders 
who did not 
get any 
shares in 
consolidation 
and their pre 
-

consolidation 
shareholding. 
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Annexure-C 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read along with SEBI circular SEBI/HO/CFD/CFD­
PoD-1/P/CIR/2023/123 dated July 13, 2023: 

Details of the amendments to Memorandum of Association of the Company 

The Board of Directors of the Company in its meeting held on 13th July, 2024 subject to 
approval of the members of the Company, approved alteration and substitut ion of the 
existing Clause V of the Memorandum of Association of the Company with the following new 
Clause V below: 

"V. The Authorized Share Capital of the Company is Rs . 60 ,00,00,000 (Rupees Sixty Crores 
only) divided into Rs . 45,85,00,000 (Rupees Forty-Five Crores and Eighty-Five Lakhs Only) 
divided into 45,85,00,000 (Rupees Forty-Five Crores and Eighty-Five Lakhs Only) equ ity 
shares of Rs . 1/- each and Rs . 14,15,00,000 (Rupees Fourteen Crores Fifteen Lakhs Only) 
divided into 1,41 ,50 ,000 (One Crore Forty-one Lakhs and fifty Thousand) 7% Optionally 
Convertible Redeemable Preference Shares of Rs .1 0 each." 

I' t . : • " I . . • 



! K&R RAm ENGINEERING LIMITED' 
(FORMERLY KNOWN AS AXIS RAIL INOlA LIMITED) 

•• """" om", ,., ,",,,. '" , , , ". , 
.. " 

, 
, 

PARTICULARS 
Sl.NO. 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.0) .2023 

, 

" dW ~ . ,,,,,, 
1 ., , finIshed ., 

'"' , 0.00 0.00 0.00 0.00 0.00 

Em,., .. b."fi". 

'''' . "7." 310.69 , , , 

ilir5 ,,~ 120.10 658." '81.71 

, . before uceptlonllliterns lind li_lm·IVI (106901' 147.52 <SO.19 '''''.75 "'.50 

'"'''''' , 
i::'::~" '286.21 ' " .43 137." """ 256.25 ,. I , ,290.", "-60 ",." 3IS 

1 I , 
Intome 

~ .. (.II. I wi ll not be reclassified to plol.t Of lens 

( 1I) lnc~m. lu rei llin~ \0 items!h .. ! will no1 be 

, profit 01 los5 Fore i!:/1 exdlince Iranslat!on 
'1.19' 11.27) 12.": .... .... N. 

~_ (~Inem' II>" will be reciulifIed Ig prolil or lou 

!II I ~~c_o~'la. rel"11111 to Items I 
,,,flo,, I". 

1 
1 , 

'woo,,,, 779.501 

-"'" 
u I:"~~;.; ",,~ " ... ,," 

21".10 2117.10 1577." 2117.10 Isn." 

12 
lEa/nines pe l equity share 

, " ... , 0." 2.OS .. " ' .01 , 
,N"" 

1 The i ~ove I ~ financia l year ended March 31: .~~~~ .I~I~ ,St~te.menl ' )' i . ~~ " , 

and approved by the Soard of Directors of K&R RAIL ENG INEERING tlMITEO(Formtr ly known a~ AXIS RAlUNDIA LIMITEO). ('th. 

Company') at its meet ing held on 13.07 .2024 

2 Effect Iv. Oisl April, 2018, Ihe company has adopted India n accounting Standilrdli (IND AS) notifl .d by the MlnlUry of Corporate Affairs 

rud w;lh SEal Cir,ular number CIR/CFO/FAC/62/2016 dlled July 5, 2016. 

3 Filuru for the previoUS period have been regrouped ".-clnsifi,d to conform 10 the filU re~ of the current period, il requ ired. 

4 Filuru of quartn e nded M",h 315t 2024 and March 31<t 202] are the baliineinc flCUfU be tween auolted ficure s In respec t of the lull 

financ ia l Vii' Ind the pub lish.d vear to date flluru upto the third qUlrte r of the respect ive finilnc ;al Vlir 

S The Holdm, Compilny hIS converted 53,91,224 Share Warrants of face value 01 Rs 10/·at iln Issue price 01 Rs 71.60 into Equity sn. ru 

durin, the lst ind 2nd quitrtets of the FY 2023·24 and iI certifica te In Ihis r' lilld hu bun oblalned from I"e Ih.n Stitulory i1uditofi 

MIs. Chowdary & Rao, C"a rtued Accountants 

6 The Holdm, Companv hou originally passed a Ruolutlon In their EGM dated 10th Fabruiry, 2023 for objetU of the preferential 

iuue/partJ(u~" of the offer.Subsequentlv, the (omp,any hou passed resolution for Modification of the objetU of the preferent ial iuue 

In th. EGM durd 6th July, 2024 10 include Ihe utilisa llon..,f proceeds of Shire Wi"ln ts for Redemption of optionally convertible 

Redeemlbl. Preference S"..,u. 

FO .... RAJI ~o 

~. 
DATE : 13/07/1024 
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I K&R RAIL , L1MITIlU '(RORMERLY 
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, I ." K",h",. Plot N, 797A. I 
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r OF AUDITED I , QUARTE. I 
I , 

'l.NO. 
PARTICULARS 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31 .03 .2023 

A,d'lod U" A, dllod A,dl lod A,dlted A,dI" d 
1 11", m. 

I "","", '"m ' 
, !S.295.72 14.367.37 !S.450.33 61.223.31 30.778.49 

" 55.62 104.72 16.89 

6l~ 
37.25 

Tot.1 I !S,351 .34 14 .472:09 

2 I''"'"'" ., C,,, ,f m",,'.I, "",,m.d !S.348.'5 13.990.17 14.850.69 59.062.38 28.916.35 

bl . 

, ) Inventories of finished goods, work-In-progress and stock-In-trade 

d) , ",.,,'" 96.76 105.93 47.42 405.62 302 .86 
.) , <G." 19.05 48.0' 136.82 

n "".os" 82.36 8239 82.97 330.01 
,) Oth" ""OS" ~" '1IV) 15,869.43 14,326.34 !S,I 56.38 60, 30, , , ) b.f". ,I lI.m, ",d , .. 11.2) 1518.09) 145.75 310.84 995.31 738.92 

4 III.m, . . . 

5 " .. 13-4) 1518.091 145.75 

6 II) c,,""' T" 
1135,21: 44.71 96.35 295.95 215.51 

12) D.f""d "~ 1'-" 13.831 11.24) 112 .53) 1.09 

p" lf t Il ,,,) f" I t , .. 15·6) 1378." 104,81 115.73 711.89 522.32 

Income 

A (i) Items that will not be reclassified to profit or loss 
8 (i i) Income tax relating to items that will not be reclassified to profi t or toss 0 0 4.36 

B (il ilems tha t will be reclassified to profit or 105s 
(ii) lncorne taK relating to items that will be recl assified to profi t or loss 

9 T,,,, , I , ."i,d f", \ 1378.47\ 104.87 f15.73 711.89 5T6:"68 

10 " id·" :q~:i :h. 5h", 'h:~' :·,' :o~::~;.~; " 10/-m h 2,11 7.10 2,117.10 1,577.9<1 2,117.10 1,577.94 

II ''''''0" I 

I. ) '"" 11.79) 0.50 1.37 4.23 3.34 

,Ib) DU,,,d 10.90) 0.25 -1.37 1.76 

Not" , 

1 The above results for the financial yea r ended March 31. 2024 (' the Statement') were rev iewed by the Audi t Committee and approved by the Board of 

Directors of K&R RAIL ENGINEERING LIMITED{Formerly known as AXIS RAILINDIA LIMITED). ('the Company' ) at Its meeting held on 13.07.202<1 

2 Effective OW April , 2018, the company has adopted Indian accounting Standards (I NO AS) notified by t he Mi nistry of Corporat e Affai rs read with SEal 

Circular number CIR/ CFO/FAC/ 62/20l6 dated july 5, 2016. 

3 Figures for the previous period have been regrouped Ire'classified to conform t o the figures of the current period, if required. 

4 Figures of quarter ended March 31st 2024 and March 31st 2023 are the balanCing figures between auditetl figures in respect of the full financial ye~r and 

the publ ished year 10 date frgures uplo the t hird quarter of the respective financial year 

S The Company has converted 53,91,224 Share Warran ts of face value of Rs lO/-at an issue price of Rs 71.&0 Into Equit y shares during the 1st and 2nd 

quarters of t he f Y 2023·24 and a certi ficate in th is r egard has been obtained from the then statuwry auditors M/s. (howdary & Rao. Charlered 

Accountants 
6 The Company has originally passed a Resolution in their EGM dated 10th February, 2023 for obj ects of the preferen tial issue/particulars of the 

offer.Subsequenllv, the Company has passed resolution for Modification of the objects Il f the preferential Issue In the EGM dated 6th JuIV. 2024 t o Include 

the utiUsatlon of proceeds of Share warrants for Redemption of optionally conver tible Redeemable Preference Shares. 

FOR K&RRAl l I 

PLACE : Hyderabad rik~f 
DATE : 13/07/ 2024 

CEO 



K&R RAi l ENGINEERING LI M ITED 

(Formerly Known as AXIS RAil INDIA LI M ITED) 

CIN L45200TG1983PLC082576 
12·5-34 & 35/ 1, VIJAYA PU RI, 

SOU TH LALLAG UO A, SE CU NOE RABAO . 500017 

Consolidated Ba lance Sheet as at 31.03. 2024 

IR s I n lakhsl 

As at 3 1.03 .2024 As at 31.0 3 .2023 
Assets 

1 Non Current Assets 

a, Property, Plant and Eq uipment 1,517.52 1,841 .2 1 
b. Capi tal Work in Progress -
c. Investment Propert ies -
d. Goodwill 

e. Intangible Asse ts 

f. Intangible Assets under under Development 

g. Financial Assets 

1. Investmen ts 

a. Investments in Subsi diaries 

b. lnvestments in Ass ociates 

c. Other Investments 12.16 12.16 
ii. Other Financial Assets 

h. Differed Tax Asse ts (Ne t) 29.75 17.21 
i. Other As sets 

Total Non Current Assets 1,559.43 1,870.58 
2 Current Asse ts 

i. Financial Ass ets 

a. Inventories 316.45 540. 13 
b. Trade Receivables 13,071.54 8,922.46 
c. Cash and cash equava lents 573.42 4,198.52 
ii. Short Term loans & Advances 2,381.45 2, 164.98 
iii. Other Asse ts 3,623.74 677.99 

Total Current Assets 19,966.60 16,504.07 
Tota l Ass ets (1+2) 21,526.03 18,374.65 

EQUITY AND LIABILITIES -
3 Equ ity 

a. Equity Share Capital 2, 11 7.06 1,577.94 
b. Preference Share Capital 1,329.82 1,411.46 
c. Other Equity 776.63 3,094.47 
d. Share Warra nts 3, 113.85 3.711.74 
e. Non Cont rolling Interest 0.02 0.01 

Tota l Shareholders Funds 7,337.38 9,795.62 
liabili ti es: 

1\ Non Current Liab ili ties 

a. Financial liabi lities 313.88 1,424 .93 
b. Other liabi l it ies 

Total Non Cur rent liabilities 313.88 1,424.93 
5 Current Li abilities 

a. Financial liabili ties 

i. Tra de Payables 

a. Total outstanding dues of micro enterprises and 

Small enterprises 

b. Tota l ou tstand ing dues of other tha n micro 

enterprises and Small enterpri ses 10,513.68 3,669.61 
b. Provisions 426.80 370. 18 
c. Other liabi lities 2,934.29 3,114.31 

Total Current iabili t ies 
1-' 

13,874.77 7,154.10 
Total Equity and liabilit ies (3+4+5) 21,526.03 18,374.65 



KR RAIL , LIMITED 

(FORMERLY KNOWN AS AXIS RAIL INDIA LIMITED) 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31-03-2024 

Particulars AS AT 31.03.2024 AS AT 31.03.2023 

Rs Rs 

A. Cas h Flow from Operating Activities: 
Net Profit After Tax 776.00 632.47 

Adjustments for: 

Provision for Compensated absenses 4.90 4.90 

Depreciation and amortisation expenses 330.22 310.69 

Finance Costs 167.29 182.92 

Non Operating Income (352.49) -41.62 

Operating Profit before Working Capital Changes 925.92 1,089.36 

(Increase) I Decrease in Trade Receivable (4.149.06) -8,922.46 

(increase) I Decrease in Inventories 223.68 -540.13 

(Increase) I Decrease in Short Term Loans & Advances (216.47) -2,516.27 

(Increase) I Decrease in Other Current Assets (2,945.75) -326.87 

Increase I (Decrease) in Short Term Provis ions 56.62 357.14 

Increase I (Decrease) in Other Current Liablities (180.02) 3.105.23 

Increase I (Decrease) in Trade Payables 6,844.07 3,669.63 

Cash generated from Operating Activities before Exce ptional 
items : 558.99 (4,084.37) 

(Profit)! Loss on Sale of Assets 0 

Direct Taxes Paid 

Net Cash Flow from Operating Activ ities 558 .99 (4,084.37) 

B. Ca sh Flow from Investing Activities: 

Purchase of Fixed Assets (6.54) (2.151.89) 

Fixed Assets Depreciation relating to Prior Periods 

(Increase) I Decrease in Other Non-Current Assets (12.54) 

Sale of Fixed Assets 

Interst I Dividend income 350.03 41.62 

Net Cash Flow from Investing Activities 330.95 (2,110.27) 

C. Cash Flow from Financing Activities : 

Long Term Loans ra ised (1, 111.05) 1,424.93 

Issue of Share Warrants 3,263.30 3,711.74 

(Increase) I Decrease in Non-Current Investments - -12.16 

Increase in Share Holders Fund - 5,451.57 

Redemption of Pref Shares (6,500.00) -
Finance Costs (167.29) (182.92) 

Net Cash Flow from Fin ancin g Activities (4,515.04) 10,393.16 

Net Increase/(decrease) in Cash and Cash Equivalents (3,625.10) 4,198.52 

Opening Cash and Cash Equivalents 4,198.52 

Closing Cash and Cash Equivalents 573.42 4,198.52 



,,,, "",L ; LIMIT ED 

(FORM ERLY KNOWN AS AXIS RAI L INDIA LI MITE D) 

STANDALONE CAS H FLOW STATEMENT FOR THE YEAR ENDED 31-03-2024 

Particulars AS AT 31.03.2024 AS AT 31.03.2023 

Rs Rs 

A. Cash Flow from Operating Activities: 
Net Profit After Tax 711.89 526.69 
Adjustments for : 

Provision for Compensated absenses 4.90 4.90 
Depreciation and amortisation expenses 330.01 310.48 
Finance Costs 136.82 167.92 
Non Operating Income (347.64) -41 .62 

Operating Profit before Working Capital Changes 835.98 968.37 

(Increase) I Decrease in Trade Receivable (4,899.16) -3 ,63 1.53 

(Increase) I Decrease in Inventories 223.68 537.54 

(Increase) I Decrease in Short Term Loans & Advances (117.79) -856.45 

(Increase) I Oecrease in Other CUrrent Assets (2,288.52) -87.22 

Increase I (Decrease) in Short Term Provisions 130 .65 -28.56 

Increase I (Decrease) in Other Current Liablities (977.34) 864.31 

Increase I (Decrease) in Trade Payables 7.5 14 .60 1,657.30 
Cash generated from Operating Activities before Except ional 
items: 422.10 (576.24) 
(Profit)1 Loss on Sale of Assets 0 

Direct Taxes Paid 

Net Cash Flow from Operating Act ivities 422.10 (576.24) 

B. Cash Flow from Investing Activities : 

Purchase of Fixed Assets (6.54) (482.44) 

Fixed Assets Depreciation relating to Prior Periods 

(Increase) I Decrease in Other Non-Current Assets (12. 53) 1.09 

Sale of Fixed Assets 

Interst I Dividend income 347.64 37.26 

Net Cash Flow from Investing Activities 328.57 (444.09 

c. Cash Flow from Financing Ac tivities : 

Long Term Loans raised (984.34) 110.66 

Issue of Share Warrants 3,262.23 3,71 1.74 

(Increase) I Decrease in Non-Current Investments (23.88) 513.87 

Increase in Share Holders Fund -
Redemption of Pref Shares (6,500.00) -
Finance Costs (136.82) (167.92) 

Net Cash Flow from Financing Activiti es (4,382.81) 4,168.35 

Net Increase/(decrease) in Cash and Cash Equivalents (3,632. 13) 3,148.02 

Opening Cash and Cash Equivalents 4,190.55 1,042.53 

Closing Cash and Cash Eq uiva lents 558.41 4,190.55 



K&R RAil ENGINEERING LI MITED 
(Formerly Known as AXIS RAIL INDIA LIM ITED) 

elN l45Z00TG1983Ple08Z576 
Hcgislcrcd o ffi ce: 3nl Flour, Sai Krishna, Plot No 7971\ , ({oad No.36, 

Jubilcchill s, lI ydcrabad · 50003 3, Tclangan<l 

Sta nd alone Ba la n ce Sheet as a t 3 1.03. 2024 

IRs I n la kh s) 

As a t 31 .03. 2024 As a t 3 1.03.2023 
Assets 

1 Non Current Assets 

a. Property. Plant and Eq uipment 1.517.37 1.840.84 
b. Cap ital Work in Progress 

c. Investment Properties 
d. Goodwi ll -
e. Intangible Asset s -
f. Inta ngible Assets under under Development -
g. Fina ncial Assets 

i. Investmen ts 
a. Investments in Subsidiaries 25.88 2.00 
b. Investmen ts in Associates 

c. Other Investments 12 .16 12.16 
Ii. Other Financial Assets 

h. Differed Tax Assets (Ne t) 29.75 17.22 
i. Other Assets 

Tot al Non Current Assets 1,585.16 1,872.22 
2 Current Assets 

i. Financial Assets 

a. Inventori es 316.45 540.13 
b. Tra de Receivables 12,458.86 7,559.70 
c. Cash and cash equavalents 558.41 4,190.55 
ii. Short Term Loans & Advances 2,040.18 1,922.39 
iii. Other Assets 3,190.09 906.47 

Tota l Current Assets 18,563.99 15,119.24 
Total Assets (1+2) 20,149.14 16,991.45 

EQ UITY AND LI AB ILITIE S 

3 Equity 

a. Equity Share Capita! 2,117.06 1,577. 94 
b. Preference Share Capital 1,329.82 1,411.46 
c. Other Equity 603. 18 2,988.63 
d. Share Warrants 3.113.85 3.711.76 

Total Shareholders Funds 7,163 .91 9,689.79 
Li abil i ties : 

4 Non Current Liabilities 

o. Fina ncial liabil it ies 313.88 1,424.93 
b. Other Liabiliti es 126.71 

Total Non Current Liabil ities 440.59 1,424.93 
5 Current Liabi lities 

o. Financial liabilities 

i. Trade Payables 

a. Total outstanding dues of micro enterprises and 

Small enterprises 

b. Tota l outstand ing dues of other than micro 9,963.87 2,449.27 
enterprises and Small enterpr ises 

b. Provisions 559.71 429.06 
c. Other Liabilities 2.021.06 2.998.40 

Tota l Current iabitities 12,544.64 5.876.73 
Total Equity and Liabit it ies (3+4+5) 20,149.14 16,991.45 



P. MURAU & CO., 
CHARTERED ACCOUNTANTS 
6-3-655/2/3, SOMAJIGUDA, 
HYDERABAD - 500 082. IND IA 

Tel. : (91-40) 23326666, 2331 2554 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of K&R RAIL ENGINEERING LIMITED Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

TO 
THE BOARD OF DIRECTORS OF 
Mi s. K&R RAIL ENGINEERING LIMITED 

Report on the Audit of the Standalone Fina nci a l Results 

Qualified Opinion: 

We have audited the accompa nying standalone quarterly financial resu lts of Mis. K&R 
RAIL ENGINEERING LIMITED ("the Company") for the quarter ended 31st March, 2024 

and the yea r-to-date results for the period from 01 -04-2023 to 31 -03 -2024, attached 
herewith, being submitted by the company pursuant to the requi rement of Regu lation 33 of 
the SEB I (Listi ng Obligations and Disclosu re Req uiremen ts) Regulations, 2015, as amended 
(" Listing Regula t io ns"). 

In our opinion and to the best of our information and according to the explanations given to 
us, these standal one financial resu lts: 

i. are presented in accordance with the requ irements of Regulatio n 33 of the 

Listing Regul atio ns in this regard; and 

ii. except for the effects o f matters desc ribed in the "Bas is for Qualified Opinion" 
section of our report give a true and fa ir view in co nformity with the 
recog ni tio n and measurement principles laid down in the applica ble accounting 
standards and other accounti ng principles generally ac cepted in India of the net 
profit a nd other comprehensive income and other fi nancia l information fO I- the 
qua l· ter ended 31st Ma lTh, 2024 as we ll as the year-to- date results for the 

period f!'Om 01 -04-2023 to 31 -03-2024. 

Basis for Qualified Opinion: 

1. The company has co nve r ted 53,91.224 s hare warrants into equi ty s ha res on 

02.05.2023 a nd 16.08.2023 as mentioned in the note no.5 of th e financi al results. 

2. The company has utilised the proceeds of issue of share warrants of an amount 

of Rs. 33.20 Crore for red emption of 8, 16,388 preference shares of face value of 

Rs .10 each a t Rs. 796.19 which is not in accordance with objects of the 

prefe rent ial issue as pe r reso lution of the EG M dated 10th l'ebrua ry, 2023. 
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Subsequently, the company has modified and a pproved to inclu de the util isati on of 
funds for re demption of pre ference shares in the EGM da ted 7th July, 2024(Re fer to 
Note No.6 of the financ ial results). 

3. Some of the Trade Receiva bles/ Trade Payabl es are subj ect to co nfi rmations & 

reconcil iations. There are long outstanding balances of Trade Receivables / Trade 
Payables, bu t the company has not made any provisio n for the same. 

We conducted our a udit in acco rdance with the Standards on Audi ting specified un der 
section 143(10) of the Com panies Act, 20 13 . Our respons ibil ities under those Standards a re 

furth er described in th e Auditor's Responsib il ities for the Audit of the Standalone Financia l 
Results section of our report. We are independent of th e Company in accordance with the 
Code of Ethics iss ued by the Institu te of Chartered Accountants of India together with the 
ethi cal requireme nts th at are relevant to our aud it of the fi nancial results under the 
provisions of the Co mpanies Act, 20 13 and the Rules thereunde r, and we have fu lfill ed our 
other ethica l resp ons ib ilities in acco rda nce with these req uirements and the Code of Eth ics. 

We bel ieve that the audit evidence we have obtained is su fficient and appropri ate to 
provide a basis for our opinion. 

Managem ent's Respon sibilities fo r th e Sta ndalone Financi a l Results : 

The fina ncial results have been p,"epa re d on the bas is of the standa lone an nual financia l 
statemen ts. The Board of Directo rs of the Compa ny a re responsib le for the preparation and 

the presenta ti on of the fi nancial res ul ts that give a true and fair vi ew of th e net pro fit and 
othe r comprehensive income of the Company and other fina ncial informat ion in accordance 
with the applica ble accounting s tandards presc ribed under Section 133 of the Act read with 
releva nt rules issue d th ereunde r an d other accounting principles generally accepted in 
India and in com pl ia nce with Regu lation 33 of the Li s ting Regu latio ns. This res'ponsib ili ty 
also includes ma intenance of ade quate acco unting reco rd s ill accordance wi th th e 
provis ions of th e Act for safegua rding of the assets of the Compa ny and for preventing an d 
dete cti ng fra uds and other irregularities; selection and appli cation of appro priate 
accoun ting policies; making judgme nts and estimates that are reaso nable and prudent; and 
design, implemen tat ion and ma intena nce of adequate internal financial controls tha t were 
ope ra ting effectively for ensuring the accuracy and completeness of the accou nting records, 

releva nt to the prepa ration and presentation of the standalone fi nancia l results that give a 
true and fa irview and are free fro m materi al misstatement, wh ether due to fraud or error. 

In preparing the s ta ndalone fi nancial results, th e Board of Directors a re res pons ible for 
assessing the Company's ability to continue as a going concern, disclosing, as ap pl icable, 
ma tters related to going concern and using the go ing concern basis of accounting unl ess the 
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Board of Directors either intends to liqu idate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financ ial 
reporting process. 

Auditor's Resp ons ibilities for the Audit o f the Standa lone Fina ncia l Results: 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an audito r's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a gua rantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered materi al if, individua lly or in the aggregate, they could 
reasonably be expected to influence the econo mic decisions of users taken on the basis of 
these standa lone financial results. 

As part of an audit in accordan ce with SAs, we exercise professiona l judgment and maintain 
professional scepticism throughout the audit. We also : 

• Identify and assess the ri sks of matcl"ial misstateme nt of the sta ndalone finan cial 
results, whether due to fraud or errO l", des ig n and perform audit procedures 
responsive to those risks, and obta in audit evidence that is sufficient and 
appropriate to prov ide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is hi gher than for one resu lting from error, as 
frau d may involve coll usion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obta in an und e rstandi ng of intern al control relevan t to the audit in order to design 

aud it procedures that are appropriate in the ci rcumstances. Under Section 143(3Xi) 

of the Act, we are also responsi ble fo r expressing our opinion on whether the 
company has adequate internal financial controls with reference to financial 
statements in place an d the operating effectiveness of such controls. 

• Evaluate the appropriateness of accou nting policies used and the reasonableness of 
accounting estimates and re lated disclosures made by the Board of Directors. 

• Conclude on the approp ria teness of the Board of Directors' lise of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or condi t ions that may cast significa nt doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 

un ce rtainty exis ts, we are required to draw attention in our auditor's report to the 

rel ated disclosures in the fina ncial resu lts or, if such disclosure s are ina dequate, to 
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modi fy our opinion. Our conclusio ns are based on the audit evidence ob tained up to 
the date of our a uditor's report. However, future events or condi tion s may cause 
the Company to cease to continue as a going ct:mcern. 

• Eva luate the ove rall presentation, structu re and content of the standalone finan cial 
resu lts, includ ing the disclosures, and wh ether the fina ncial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communica te with tho se cha rged with governance rega rding, among other matters, the 
pla nn ed sco pe a nd timing of the audit and s ignifi cant audit findings, including a ny 
significant deficiencies in inte rn al contm] that we identify during ou r aud it. 

We a lso p,"ovide those cha"ged with governance with a statement that we have complied 
with relevant eth ical requi,"ements regarding independence, and to co mmunicate wi th 
them all ,"elationships and other matters that may re asona bly be thought to bea r on our 
inde pend e nce, a nd where applicab le, related safegua,-ds. 

The Financial Results include the ,-esul ts for the quarter ended March 31, 2024 be ing the 
balancing fig ure between the audited figures in respect of the fu ll financial year ended 
March 31, 2024 and the published unaudited year-to-date fig ures up to the th ird qua,-ter of 

the CUrren t fina ncial yea r which we re subject to limited review by us, as requ ired under the 
Li sting Regulations. 

For P. Murali& Co, 
Chartered Accou nta nts, 
FHN No: 00 7257S 

A Krishna Rao 
Pa rtne r 
M.No:020085 
UDIN: 24020085B KA UNC55 06 

Pla ce: Hyd erabad 
Da te: 13-07-2024. 
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Independ ent Auditor's Report on the Qua rte rly and Year to Da te Consolidated Financial 
Results of K&R RAIL ENGINEERING LIMITED Pursuant to th e Regulation 33 of the SEBI 
(Listi ng Obligations and Disclosure Re quire ments) Regula tions, 2015, as a mende d 

TO 

THE BOARD OF DIRECTORS OF 

Mi s. K&R RAIL ENGINEERING LIMITED 

Report on the Audit of the Consolid a ted Finan cial Results 

Qualified Opi n io n 

We have aud ited the acco mpa nying Stateme nt of Consolidated Fi nancial Results of Mi s, K&R 

RAIL ENG INEER ING LIMITED (" Hold ing compa ny") and its subsid iaries (hold ing co mpany 

a nd its subSid ia ri es together referred to as "the Group"), for the quarter ended 31" Ma rch 2024 
and for the period from 01-04-2023 to 31-03-2024 ("the Statement"), being submitted by the 

Holding Company pursuant to the "equ irement of Regulation 33 of the SEBI (Listing Obliga tions 

and Disc losu re Requirements) Regu lations, 2015, as amended (" Lis ting Regu la t ions"). 

In our opinion and to the best of our information and according to the explanations give n to us, 

an d based o n the conside rati on of the re port of the other aud itor on separate fi nancial 

s tatements / fi nancial info rmation of su bsidiary, the aforesaid co nso li dated financ ial resul ts: 

a. includes the resu lts of the fo ll owing entities: 

I. Robson's Engineering and Constructions Private Li mited. 

II , K&R Global LL C- fo Z. 

b . are presented in accordance with the requirements of Regulation 33 of the Listing 

Regul at ions, as ame nd ed; and 

c. except for the effects of ma tte rs descri bed in th e "Bas is for Qualifie d Opinion" 

s ectio n of our repo rt gives a true and fair view, in co nformity with the applicable 

accounting standa rds, a nd other accounting princi ples generally accepted in India, 

of consolidated total comprehensive income (comprising of net pro fit and other 
comprehe nsive income) an d other fi nancial info r matio n o f the Group for t he qua rte r 

ended 31" March 20 24 a nd for th e peri od fro m 01-04-202 3 to 31-03- 202 4. 



P. MURAU & CO., 
CHARTERED ACCOUNTANTS 
6-3-655/2/3, SOMAJIGUDA, 
HYDERABAD - 500 082. INDIA 

Basis for Qualified Opinion 

Tel. : (91-40) 23326666, 2331 2554 
(91-40) 2339 3967, 23321470 
(91-40) 23322119,2331 7032 
(91-40) 2339 2474 Fax 

Email pmurali.co@gmail.com 
info@pmurali .com 

Website : www.pmurali .com 

In cas e of the "Hold ing com pany", matters as reported in the standalone fi nancials, are 

re produced below: 

1. We could not verify some of the documents for issue of 53,91,224 share warrants 

in case of some of th e allottees as the sa me has not bee n produced fo r our 

veri fica tion. 

2. The co mp any has ut ili sed t he proceeds of issue of sha re wa rra nts of an a mo unt 

of Rs. 33.20 Crore fo r r edem ptio n of 8 ,16,388 prefe rence shares of fa ce va lue of 

Rs.10 each at Rs. 79 6 .19 whi ch is not in accorda nce with objects of the 

p re fe re nti a l issue as per resolu tion of th e EGM dated 10th r e b ruary, 2023. 

3. Some of the Trade Receivables/Trade Payables are su bject to co nfirmations & 

reconciliations. There a re long outstanding bala nces of Trade Rece ivables/Trade 
Payables, but the company has not made any provision fo r the sa me. 

We conducted our audit in acco rdance with the Standards on Au diting (SAs), as specified 

under section 143 (1 0) of th e Companies Act. 2013 (the Act). Our respo nsibilities under 
those Standards are further described in the "Aud itor's Respons ib ilit ies for the Au dit of the 
Consolidated [<i na ncial Resu lts" sec tion of ou r report. We a l'e independent of the Group, in 
accordance with the Code of Ethics issued by the Insti tute of Chartered Accountants of 
India together with the ethica l requirements that are releva nt to our aud it of the fina ncial 
statements under the provisions of the Compa nies Act, 201 3 an d the Rul es thereunde r, a nd 
we have fu lfilled our other eth ical responsibi lities in acco rdance with these requirements 
and the Code of Ethics. We bel ieve that the aud it evide nce obtai ned by us and othe r 
auditors in te rms of their reports referred to in "Othe r Matter" paragraph below, is 

sufficient and ap prop ria te to pr ovide a basis fo r our opinion . 

Ou r Opinion is not modified in res pect of this matter. 

Management's Responsibilities for the Consolidated Financial Results 

The Consol idated financial resu lts have been prepared on the basis of the consoli dated 
annual fi na ncial statements . The Holding Co mpa ny's Board of Directors are responsible fo r 
th e prepa ra t ion and presentat ion of these cons ol ida ted fi nancial results that give a true and 
fa ir view of the net profit a nd othe r comprehensi ve income and o ther financial in formation 
of the Group in accordance with the a pplicable accounting standa rds p l'escribed unde r 
Section 133 of th e Act read wi th relevant rules issued the reunde r and other accounting 
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principles generally accepted in India a nd in compliance with Regulation 33 of the Listing 
Regulati ons. The respective Boa rd of Directors of the compan ies included in the Group at'e 
responsible for main tenan ce of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of their respective companies and for 

preve nting and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable a nd 
prudent; a nd the design, implementation and maintenance of adequate internal financ ial 
controls, that were operating effectively for ensuri ng accuracy a nd completeness of the 
accou ntin g records, relevant to the preparation and presentatio n of the consolidated 
financial results that give a true and fa ir view and are free from materi al misstatement, 

whether due to fraud or e rror, which have been used fOl' the purpose of preparation of the 
consolidated financial results by the Di rectors of the Holding Compa ny, as aforesaid. 

In preparing the consolidated financia l results, the respective Board of Directors of the 
companies included in th e Group are responsible for assessing the ability of their 
respective companies to continue as a going concern, d iscloS in g, as ap plicable, matters 

related to going concern and using the going conce rn basis of acco unting unless the 

man ageme nt e ither intends to liquid ate the Group or to cease operatio ns, or has no realisti c 

alternative but to do so. 

The respective Boal'd of Directors of the companies included in the Group are also 
respon sible for overseeing the fin ancial reporting process of thei r respective companies. 

Auditor's Respons ibilities fo r th e Audit of the Consolidated Fina ncial Results 

Our objectives a l'e to obta in reason able assuronce about whethe r the consol idated financial 
I'esu lts as a whole are free from material misstatement, whether due to fraud or e rror, and 
to issue an audito r's report that includes our opinion . Reasonable assu rance is a high level 

of assurance, but is not a guarantee that an aud it conducted in accordance with SAs will 

al ways detect a material misstatement whe n it exists. Mi ss tatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to inOuence the econo mi c decisions of users taken on the basis of 

these consolidated financial results. 

As part of an audit in acco rdance with SAs, we exercise profeSSional judgment a nd maintain 

professional skepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement of the consolidated finan cial 
res ults, whether due to fraud or en'OI', design and perform au dit procedures 
responsive to those ri sks, a nd obtain audit evidence that is sufficient and 
appro pl' iate to provide a basis fo r our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
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fraud may involve collusion, forgery, inten tional omissions, misrepresentations, or 
the override of internal control. 

• Obtain a n understa nding of internal control re levant to th e aud it in order to des ign 
audit procedures that are appropriate in the circumstances. Under Sectio n 143(3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the 
company has adequate internal financia l controls w ith reference to financial 
statements in place a nd the operating e ffectiveness of such controls. 

• Evaluate the app ropriate ness of accounting pol icies used and the reaso nableness of 
accounting estimates and rela ted disclosures made by the l30ard of Directors. 

• Conclude on the appropriate ness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast s ignificant doubt on 

the ability of the Group to continue as a going concern. If we co nclude that a 

material uncerta inty ex ists, we are re quire d to draw attention in our auditor's 
report to the related disclosures in the consolidated financial results or, if such 
disclosures a re inadequa te, to modify our op inion. Our co nclusions are based on the 
audit ev idence obtai ned up to the date of our auditor's report. However, futu re 
events or conditions may cause the Group to cease to continue as a going concern. 

• Eva luate the overall presentation, structure and co ntent of the co ns olida ted 
financ ial resul ts, including the disclosures, a nd whether the consolidated finan cia l 
results re present the u nderlying transactions and eve nts in a manner th a t achieves 

fair presentation. 

• Obtain sufficient a ppropri ate audit evidence regarding the financial 
,'esults/fi na ncial informat ion of th e entities with in the Group to express an opin ion 
on the consol idated Financ ial Results. We are responsible for the d irection, 
su pervis ion and performance of the aud it of financia l information of such entities 
included in the consolidated financial re sults of which we are the independent 
auditors. For the other entities included in the consolidated Financial Results, which 
have bee n audited by other auditors, such other auditors remai n responsible for the 

d irection, superv ision and performance of the audits carried out by them. We 
remain sole ly responsib le for our audit opin ion. 

We communicate with those cha rged with governance of the Holding Company and such 
other e ntities included in the consolidated financial resul ts of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of the 

---------------------~ 
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au dit and significan t audit findings, including any s ignificant deficiencies in internal control 

that we identify during our audit. 

We also prov ide those charged with governance with a s tatemen t th at we have compli ed 
with relevant ethica l requirements regarding independence, and to communica te w ith 

the m all ,'elationships and othe r ma tters that may reasonably be though t to bear on our 

independence, and where applicable, related safeguards. We also performed procedures in 

accorda nce with the circular issued by the SE8 l under Regulation 33(8) of the Listing 
Regu lations, as amended, to the extent a pp licable. 

Other Matters 

We did not a udit the financial statements / fin an cia! in for ma t ion of 2 subs idiaries included 

in the consolidated fi na ncial re su lts, who se Fina ncia l Statements / Fina ncial informati on 

afte r eliminatio ns reflect Group's share of to tal assets of Rs. 1376.89 Lakhs as at 31st March 

2024, Grou p's sha re of tota l revenue of Rs. 54.98 Lakhs an d Rs. 5017.27 La kh s and Group's 

share of total net profit/ ClOSS) after tax of Rs. (39 9.92) Lakhs and Rs. 66.57 Lakhs and Total 
compreh ensive income of Rs. (40 1.11) Lakhs and Rs. 64. 11 Lakhs for the quarte r ended 

3 1st March 2024 and for the period from 01 ,04, 2023 to 3 1,03,2024 respectively, as 

conside red In the consolidated fin a nc ial results, in respect of the sub sidiaries whose 

financial statements / financi al information ha ve not been audited by us. Th is financ ial 

state ments / financ ial informati o n have been audited by othe r auditors whose ,'eport have 
furnished to us by the Management and our opin ion o n the co nsolidated financial statemen ts, in 

so fa r as it re la tes to th e amounts and disclos ures included in respect of these subsidia,'ies and 
our report in te rms of subsection (3) of section 143 of the Act, in so fa r as it relates to the 

aforesaid subsid ia ri es is based so lely on the audi t repo rt of th e othe r auditors. 

Our opinion is not modified in respect of the above matter. 
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The Consolidated Financial Results include th e "esul ts for the quarter ended March 31, 
2024 being the bala ncing figu re between the audi ted figures in respect of the full financia l 

yea r ended March 31, 2024 an d the pu blished unaudited yea,·-to-date fi gures up to the end 

of the third quarte r of the current finan cial year, which were su bjected to limited "eview, as 
req ui red under the Li sting Regulations. 

A. Kri shna Rao 

Partner 

M.No :0 20 085 

UDIN : 2402 0085 BKAUND822 6 

Place: Hyder abad 

Date: 13-07-2 024 
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