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2 THE SMART INVESTOR 

RBI move set to benefit 
BFSI stocks: Brokerages 
SIWIUll 
Mullml,Zfll1nu1ry 

N llty Bank and Nltt, 
Fflwld.llSerw:eaplnad 
L6 per cent and 1.9 per 

CODI ra,pecttvelyan 'l'Uelday almr 
the Reserve Bank or India (DI) 
1111DOWI.CCd a tbice-~ 
-IO-llglu:Uqwdirf 
coadldoDS ill the bonkillg ,yam,. 
They ..... the--

--lndlcm. Al c:loac:. 11 smc:b or the Nltt, 
BaDk inda: advmoc,d and on.o 
decllllecl. Among the bllll<hls 
,tocb, Punjab Nllllonal Bulk 
(PN.B),andAUSmalJFIIIADceBa.tlk 
were up 09'£1'-4 percent. ADIi Bank 
gained aver a per omt. while IDPC 
Pint Blllk and HDPC B111k o,e: 
2 per ceot. andllant olBoroda.aod 
ICICI BaDk ~lpcr cent 

81mlla,1y.o•thoNlltJ-.i 
Semce lndolr, l3 smcb llllnDad 
and 7 declined. -- otJion, 
Cholem1ndalam Investment and 
>1namx:,amll!ojlljF!mDce ..... up 
o,er(perceot. wblleBlljljRmetv. 
and Sbtlra.m Flnance pJned 
aver a. pet cmt. 

•The llBI's announcement of 
measures m booM: the llqu1dlly In 
the bonkillg-by m>Ulld u.s 
trillion II po&lttve for the marlaet. 
Thia,_thcpro,pcx:tala-c:ut 
bythoMauewyPollcyCo­
orlndla(MPC)illtheFebruarypol• 
Icy meeting. Banb an, llkely to 
benellt."aaldVKVljayalamw>, 
Chiaf-tmen•-Geollt 
FllwldalSenfczs. 

Eml<ay Gklbal FilW1Clal 
881'9k81belleftl thatthilil 1.more 

bnpon:am:IDOYetbmanactualnr:e 
cut which ii DOW antidpated ID. 
February u market rlISs 
respond 1mmcdlately, and a ma: 
cut Without & llquldity bljocdon ll -"Tbe DWket .reaction bu been 
muted oo Ctr, with ytold> nllylllg 
by S-10 bads poinu (bps) in the 
short-end. but by 2-3 bps at the 
k>ntt-end..ittnnthatthe-ll 
ltDl.net-ddktt.llowcYer. we see a 
-nllyatthoshort~utho 
llBt WC.. more IUPf, to address 

GOING STRONG 
- NfftY F1nane1a15tlVlces 

1 
or.. 

~..,• a~; ~ :: 
■ 94 

Di< ll,'Z4 Jon za:25 
SOUrca:lllomN11.,IISE 

the 11&111 llquldlty." - Ald 111 
11•,cpmt. 

h:oorohJa to the -..,. 
BPSll41he-""beneflcl&ty 
ol the wm ill liquidity. Deposit· --· __ .. _ 
ltadbyftmdbl&amthabest­
with preference for HDFC Bank. 
rn41MlndBltll. lnd RBL. v.iue 1' 
alaoWlblolDthePSUblnl<­
with valuadons of aecond.•line 
blnkl at 0.7 t1mel - Bank of 
B&mda. C&nara Bonk. Punjab 
N-..i Balll. and UDioDBankof 
India ill that -

Nomt111. Reseuch uya that 
Rlll'sCWIIUlllll,e......,oolilluJd­
llY ma cleor tlgDal of-and 
ltlasmlngdlemgefor&mporate 
cut on February 7. & move that is 
long o,e:due COlllldel1ag the 
deoelenlfonillclamelOll:dmwld. 
11,c~Edterate,n..i.wot 
•25 t,po ,_,... cut ill FebrullfT, 

andlll0bpointo"1cub, lulnitho 
tennlnal~olley-l05.SOpotc,,,t 
by202Send. 

Ila)..,. RadlmlaiabJwi, CIO -
FhedlDoomc,BBIMutlwFund. 
-lhlllthe-bllleubytheRBl 
ore e.,;,ect,d toinllue oo,ellQUld­
lty o! ti trllJJon and 11.tlOther 
<SO.COO crore through a oUgbtly _term __ _ 

thequaru,r. 
On Monday, the OCDtral bank 

announced open nwbt opera­
Uan> (OMO) to purcbue govern­
ment ec:curltie■ worth '60.000 
cmre In th1WI tranclwir; of. '20.000 
ameeliChonJanuary30.Pelmwy 
13,andl'-.atylO. 

The ltBI wl.ll llao hold a. 56~ 
---(VIU<)-!m 
'50.000 etott: on PebtUaCV 7 to 
enmmllqU1d11y oovaraea Wl.tll thla 
ftnaDclalyoor's""1.'.111edaloatthe 
teYl!lllal atthaoe llmd&Wlllbe clole 
mtbeApdlmooaarypollcy-

Tbe cemn.l bank also 
llllJIOUl1Ced • SS blllloo dollar­
rupeebur-aellawap....tonwltb• 
aiz-mo:Dth tenor, acbeduled fbr 
January 3L Tbll lo _,ed to 
ln)ect about tse.ooo crore Imo the 
baDklDg IJltem. While fmelgn ____ 111 .. .. _ 

pteHllle OD fmward premimns. 
theypmllotno ~limpet 
ongpoc-. 

Clpla Limited 
CIN: 1.24238MH11135PI.COOIZ880 
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I~ YOUR 
• MONEY 

BANKING SECTOR FUNDS 

Invest now to capitalise 
on credit growth pickup 
follUAUIINAHlll!H a 
wnt•tHIINI 

-andfimndallOC!m 
llmdl,'Ollldll._iotlier 
~-~1112023 
and~ ... -.,fy..,.. 

--... oppeol­lag. ,_6u>docould""""1 
-llalJdoomely­
cmllt(ll'OWthplclmup. 

wccgrowin&:Uarow:id:Z0-25 
poroom.andthalrvll­......... c:huper .. __ 

-.fund...._,Tlta 
AlootMampment. 

"lbl:ICCtDrborctbi: brumaf 
..W..by6mi.,n-­
- •AJ)lllQldmalaly.OO 
per-oltbeoelllDghaohap-

peaedln-· --'!be tnswanoe aecmr ha!I 
o,perlmcoddo-mllDgduom ~--­._ __ Fllnd_ 

empect corporate loan demand 
mrloeaspd9atca,pltalc:,qJC11-
dlbm: (CllpOI) plha:ll pocoow:r 
12-lll molllll&. "Ooi"8-

- kwl g,vwtb f& """"""1-to complaneot ,__ --·--Gamaviac:har. flmdman-
_...,ully,Mlnc­
--(T,,dl,). 
--ID-llgnlll-
cantlylnlho-balfof 
PY'l5 andinPY26.:Ratecuttare 
allomdlahmmm. -ourbua 
cue samario iB two ratec:ubl ID 
PY2II. '.11,iaa,uldpmpelgra,rlh 
andamsumpllm,. both at 
wbidiwillbmdil=tit 
sro,,,b.·-­
~ Yaluulolll Ul'l It 
-Ian. "lboN'dlyBaok'a 
dl5ooullt m 1ilo Nl!ly 50 II It a 
-hflli.Manylugccap 
bank, aro tIWdiq GWD. IOM!r 
lb&n dlo lows,... dud.oi the 
COV!d-19pondmJicortheglobol --·---Accortllq .,_ 
l>pE.-SaDctum 

- "Pre-CoYld.llnaDdal service• and.banb traded at 
2.&-2.5 t1mea prlce-tD-bookon a 
---but ... 

C-lllrumlapa1l,naaaoo 
---uodcqx:r­
formed ill tho put oouple at 
,._,. due 10 mu!Uple - ­
-n., key one, ..... n,gulmmy 
--tho kw,-u,. SET FOR A TURNAROUND? 
deposit (I.DR) ratio md 
........imtw,:(glaillume­
cured_,_ 
oround.U_fn_ __ ....,..,,..,_-.g 
aedlll!l'(lW1ll."-­
Clm!lle!< 11£Jllorflmd-
1CIQ Prwlmtlsl l!ODldDg md ----Bmllnpg,vwtband ft!-
--pl&J,od•-­"Throeye ... __ 

gn,,nhla tha banldq""""' 
wu ltl'OW1d13-14per ceDt. 
HmMvw.JD.lllYothersecton 

category ....... ""'""!%) 

mwl:Jlldlniatl.7-1.Stimes. 
Ncm-blnldng ftnm::lal com­
poalal (NBFQ1prevlou,lylt 
3-3.511mOO-bODt.llOW 
tnde1t7..!Hlidmoa" 

-tlo-­
'11l£per!ormanc£ atlluBcllmda 

depends beavlly on -~ 
- "Slawln&--­tk: pftWCt (GDP) growth ill 
n=rt-couldad¥mely 
lmpactthe~olBPSI -----· ____ ., ______ _ 

ment adYlaor and l':oundcr, -...,,. ...... 
--thlt•alwp 

ml! 1D.axporm: aeditmeaor 
&~llawdowniDGDP 
gmwth-lrom 6.S-7pe:comm 
a.s-tpc:ram-~ hurt 
the-. 

'l1-lbado'IIOllldlllo be 
hurtlt'NPACCllClemlbec:ome 

- "lbe1"yriok lies In tlllllasuespllllDg!rom 
-illto"""1110dlmm.. ------'11l£1dealtlme10-lD•-
tor amd,, aa:ordlng ID Xllpul, Is 
durlua: a dmmtum. ., 1bal: one 
can ca:pitlU&e 011 a UU'DlloUDd. 

-vaJ.IJltloaaare lt.ODC~ 
darddevlallonbtlowthelq­
wm~Mel:tl.ft.Nfflllon 
and,e-radngare_..,.i• 
thegzow!llmalook'-""8," 
sa,sltocbar. IfyoudflcldctD _......,,.. __ 
l\md&c:&rrJ--­
"Beprq,o,odforwla!lll!¥1D 
-•-1:wmr.11,...,. 
---ID 
10-:ispercemoltbeequlr:y 
pottlillloamlhaY!q•­
~t:hrNG>h,-m. 

TaxpayerscautionedagalnstfakeGSTsummoos:Howtocheckfraud 
'11l£ Dtrecrorar, Gentnl l))IN)1Dmmotham and WlOWIUblll1y or Go totheCBIC .-111o-
at GST lnlBl1lpl,co look lsgldmara. Gff notlca&, prnemll1g --II& -(DOOi) and the Ccmral !nudllDdallawb,g h-.cblc.gov l!theDJNllvalld.lho 
-•!lllllllectTGea natloDJlff lllllp._ toooollrm .ln/DlN/DINS-. -Will-die 
and CUltoms (GBIC) The DINund.m GBT Isa thattbe~ EntlltheDIN llllt!umlldtyortbe ..-
havewamed""""""'3 20·dlg(t UD!Quecode 

.. __ by 
meallonedoo the OST orcm:m:m...-.v-atf .... Jf1ile --- _,.dtooJllolal oulhDrlsed,.. ofllolalo. notice or comm\111.lo- DINl&lnvalld,llllllf 

'lbeseNmmODII cmnmunlaldonnem: atlon you received. Click Indicate that the IIDlloelR 
fabolybeartho CBIC by tu authorities to llawl11...,,.DDl'tm an1hewbmit'bultm:J. mt-and-
lo.93 IDd &Documem. ---It &IIIC-IIDollodt --the obwldn,porttlllltotbe 
-.UNUmber emures the llllhenUolty .-IDIOft'- detallL =------ mM,IIB>IYM\15HMISIIM 
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UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED 31• DECEMBER 2024 

In 00fTlplian00 with Regulation 33 of tho SEBI (LiAng OblgatiGl"'I• and Dii,r;;:lgauro Roquiromonta) Ragulalian, 2015 
rseBI Listing Ragulation1·~ tha 8om'd d Dirac:tara of Iha Cipla Lirrited ("Company-) at ita rnaating held on T1191day, 
28., January2026 approvad the u111Wdilad fin&ndal ruulla (standalone and con9Clidala:l)fort:ha quart.rarxl nine rnantha 
•-31"Dec:enmer2024 ("lwulla"). 
The raaulla, along wllh Iha llrnlta:I nwlaw l1lpOft (standalone and oonaJldatad) by Mhl. Ylalar Chandlak I. Co LLP, 
Statulory Auditor al tha Campany ara 11V11Uabla on 11h11 waballa al the Company at www ctil A!Dllm!Hdnmta,adwly­
~ and on webaltee of the Stock Exchangea I.a. BSE Unltad and Natlonal stock Exchanga of lndla UnHad at 
www.bNlndla-oomandwww.nsalndla.com rupect1Y91y. 
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,. .., ...... LOI L1t , .. us u, .,, 
Earnlll•11••...,.of1!2/-ad'l[ltbr 
.,_"""-Yt--, ,..., L11 1.07 UI . ., .. . ., .... .., ...... LOI L11 , .. us ... .,, 

Extract Df Unaudited can■alldated Flnandlll Ralults far Ille 
Quarter and Nin• monthli 1nd1d 3L1Z.ZOZ4 ~--.................... ..tMIIIM_IIIIII ..... 
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""" l, The~ UINludltll!dstandllonl!'ando:noldlted ftltlllCIII nsiftsfClrtlltCJA'tlr Hd M"lt IIIGnlhsendedDeamber'1,ZOli\..-e rnlewed~ttaeMdll: 
CGlffllltllte: 1ndappf'DftCl bytht■DIN ttfDl'ectclrlend • .,, CII\ l'licardlttM rnee8llfl hlllild OIi Jlrulf)' N. as. 

it. Theetowre "'" amct fllfuMGdltM lradll ram fledlltthlhe SIIXt EJa:hlnDMU'ldl!r'Algulllfon,., dtheSEIII O,lil:lnt OblltlU(nVld l:llldoNe 
lllil!ulrl!l"llnlt)llt1ulllfGfll.Z015. T111fulfolffl1tofthtwt..,._ffi..aelrNUb1~Wlllltt.._lhlCOffl,wir'f....._Cwww:wriuwcl6'1W•IN•llllta 
ofU.MlticraSIIDdl:~llfnl,1~C-.~ .... ISEUMta:1C-W--•lllkmlnl-

FsY..liUARD IIDUSTIIIES U..ru> ..,_ 
Nlna,lngDhlctiDr 
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' IM,_.1.,_IS .. pnd ..... 

-- - - DUI ..... ...... 1,MI.I 1 IDI.■ 1,111.11 -- ·-- ..... ,., ... 1,271.IJ' ,,,,.., 
• Nlt~/0-.::,-1~• ,·- t.Mt.11 -- .. ~ ,-· ····-..... ""'' ..... .... ..... .. ... 
' -~,--...... 

=

--,-~,::• ...... ... ,, 111.71 ,..,., .... ...... -· -· "'·" , .... ... ...... :[ ....... v- .... ... .... .. "·" ,.u ... lUI "·" .... 
t tlll--■lllllffll 

■-187.11 ...... t'7.U1 1.111. ta<n -· 1111.11 ·""1'-11 l ■-1S,.7t •-n -, ... .. 117 
"" 

11.14 8'■ , .. ... . ., .... 11,14 .... 
' m-l~Plr..,_(llll_.....bt. 

11,U ,. -~ ,-~ .. , ... ... U1 . 11.■ ... .. ,, .• ..... -,. Tlll ..... ll•-alN-...--!11---■11 ....... N~..._.._.. .... ,_IIDCk~--.,....■--IElll~Cfl9ilaal..:j 
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• TII .... INdil ...,_ --------~Au111a..,_-.n111Rllllnl!IIIMIIUll-■ •i.1■111' .. a.lllllilllm•lll--11Nlm•--,. .... 
• ............................ , ......... ,_,, l"Dl'Lllpllllllllllllll .... ......_. ... --__ ...,_ ---- ··-

ABHEY Oswal Greentech Limited osw41. CIN: LM112PMN1PL.CN1-
C....-Olflm: ~ FIOClr.Am1klh ._,, 22, Kawlrta Gmv:lhl -,., Nllw O■ll'll-110001 

- . '. '. ' " I • •· .. 
11n1-.,La1111 ----· .......... Clu ..... EndNI NNMonllleErNIN ---:91.12.202' S8.l.2t:t.l S1.12..202S S1.1:l.2t2C 31.12.2023 S1..09.21211 

(Un,wdlad) iU,_.llod) {U..udlll■d) (U,-dlWJ (Una,dlll■dJ (Audllod) 
Total lncan• fflM'II o,.,.nore 1,531.78 1,485.92 973.47 4,812.33 2,Sl2..74 5,510.08 

NatPnlfil/(,.._) .. llO-rC-lsa) (40.00) 602.41 1•00.1&) 1,016.15 ., .... 1,062.67 

NltProffll(l.oN)fortl8~r.._.tM ..... 31113.17 (274.87) 1114.41 302.71 537.19 

nit.I Comprwhenlllv. mome forlh• ,erlocl,\INr 
(comprllllngprulltlllon)forlhl~r(aft8rtal 
and 0tw carnprll~ lnc:orM (after lllx)] 118.20 442.78 (274,87) 1182.38 302.76 811.83 
l>eld up Equity St.-. C.pllal 
( Face value of t11Y- Mm) 25,110.92 25,810.92: 2S,880.92 25,810.92 25,810.82 ...... .Ill 

Olh.--.ay(amud-.. ....audan -■rva■) 
u ■hawn In 1heAudllad Bel■llce 8haat: 2.23,212.50 
Buie and Dlldad Eamlnp ,_. 111,.,. 
(F8C1!1 V..Y d ,1tw- lMO'I) 0.02 0.18 (0.11) .... 0.12 025 

Nola: Th9 ID1W I■ an IDdRld aflhll delajlllld fam'lll:off1&au.tarly and Nh■ monlta•nded Slandllkl1111 UraM:llti■d FNncW ,_. fllad 
with thaliodr:..:hangea under Reg!Jatian 3S oflheSEBI (Lilting ObtiQation•andDildran ~). ~aliana. 2015. TIie full 
fon'nltd''the Anandll ......... ,. .... ,111111.on 11'1■ ttodcaKthllftCl■Wllbllldi -. .... nc1 ..... 1111 andwww.lNIN'ldlLODm and allO 01'1 th■ 
Cclffll)lll'lylwel:lliNwww.-..ll•na.oom 

I ti I 

Far OnNI .,_maah U.._. 

·, ' lculQRCad■ ... 
. ,_.__,... AllllllU11111t■h ... 

Dllt:-aet.JUI [!)_~-_ ....... ,..... CIOmfll.,._11,wDhc:t:ar 
N-:•N-DIIIII DIN: OOll7111 

Regel. Office : Near Jain Colony, VIJay Ind er Napr, Oaba Raad, Ludhlarta•141 003 (Punjab) 
Contact: 0111· 2544238 ; webeite: www.oawalgrwrw.com; Email ID: oswaJQoawalgreem.com 
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