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Dear Sir / Madam,

Pursuant to Regulation 30 and 33 read with Schedule III of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the SEBI Listing
Regulations) along with relevant SEBI circulars, we wish to inform you that based on the
recommendation of the Audit Committee, the Board of Directors has, in its meeting held today
i.e. 28" January, 2025, inter-alia, approved the un-audited standalone and consolidated financial
results of the Company for the quarter and nine months ended 31* December, 2024.

We are enclosing herewith a copy of the financial results for the quarter and nine months ended
31* December, 2024 along with limited review report issued by the statutory auditor.

The Board meeting started at 1300 hrs IST and concluded at 1530 hrs IST.

The financial results are also available on the Company’s website at www.utimf.com in
compliance with Regulation 46 of the SEBI Listing Regulations.
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For UTI Asset Management Company Limited
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14th Floor, Central B Wing and North C Wing
B S R & CO . L LP Nesco IT Park 4, Nesco Center

Western Express Highway
Chartered Accountants Goregaon (East), Mumbai — 400 063, India

Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited standalone financial results of UTI Asset
Managment Company Limited for the quarter ended 31 December 2024 and year to
date results for the period from 1 April 2024 to 31 December 2024 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of UTI Asset Managment Company Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of UTI
Asset Managment Company Limited (hereinafter referred to as “the Company") for the quarter ended
31 December 2024 and year to date results for the period from 1 April 2024 to 31 December 2024
(“the Statement”).

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conductied as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

mdzmuﬂ'h,--.

Sameer Mota

Partner
Mumbai Membership No.: 109928
28 January 2025 UDIN:25109928BMNUMB1338
Regislered Office:
B SR & Co (a parinership firm with Regislraliqn No BA61223) converledinlo BSR & Co LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco

Limited Liability F wilh LLP No AAB-8181) wilh effect from October 14, 2013 Center, Weslern Express Highway, Goregaon (Easl), Mumbai - 400063
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UTI Asset Management Company Limited

of Profit and Loss for the Quarter and Nine Months Period Ended December 31, 2024

(R, in erore escopl for comings per equity share data)

Quarter Ended Nine Months Enled Year Ended
Particulars December 31, 2024 September 30, 2024 December 31, 2023 December 31, 2024 December 31, 2023 March 31, 2024
(Uinaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
Income
Revenue from operations
(i) Inlcrest income R4l 826 802 24 63 2357 3124
(ii) Renlal income 3 371 315 1120 949 1320
(iii) Net gain on fair valuc changes 1035 100 44 103 90 21255 284 68 34368
(iv) Salc of services 306 59 30423 231 05 88395 692.09 949 19
(1) Total revenuc from aperations 329.13 416.64 346.12 1,132.33 1,009.83 1,337.31
(I1) Other income 082 1 54 039 581 072 384
1. Total income (I +I1) 329.95 418.18 346.51 1,138.14 1,010.55 1341.15
Expenses
(i) Finance cost 32 298 279 17 R03 1095
(ii) Feos and commission cxpenscs 380 367 29 1087 831 144
(iii) Employce benefits expenscs 8793 9476 8769 274 46 271 11 3068 35
(iv) Depreciation, amorlisation and impairment 1022 1018 944 30.56 2779 3R 46
(v) Other expenses 3767 3778 40 84 108 50 11241 3 14599
2. Total expenses 142.74 149.37 143.70 +433.56 427.65 575.19
3. Profit before exceptional items and tax (1-2) 187.21 268.81 202.81 T704.58 58290 765.96
Exccptional items s o e -
4. Profit before tax 187.21 268.81 20281 704.58 582.90 765.96
Tax expenses
Currenl lax 4150 46 40 3350 138 50 100 00 13500
Defemed lax 322 20 81 1903 36 58 3370 3044
5. Total (ax expenscs 44.72 67.61 52.53 175,08 133.70 165.44
6. Profit for the period / year from continuing operations (4-5) 142,49 201.20 150.28 529.50 449,20 600.52
Profit / (loss) [rom discontinucd operalions - - - - -
Tax expensc of discontinucd aperations - = -
7. Profit/ (loss) from discontinucd operations (after tax) = = 5 = =
8, Profit for the period / yeur (6.7) 14249 201.20 15028 529,50 449.20 600.52
Other comprehensive income / {loss)
(i) Itewns that will nol be reclassified to profit or loss
5 5 Y 9
- Remeasurement of defincd benefit iabilities / (asscls) i assn 92 1:27 (81 (2269
(i) Income tax relaling to ilems thal will not be reclassificd
lo profit or loss (2.1%) 343 (159) (0 5R), 275 398
9. Other comprehensive income / (loss) (net of thx) 8.97 (15.14) 7.70 119 (13.06) (18.71)
10. Total comprehensive income (8+9) 151.46 186.06 157.98 530.69 436.14 581.81
Earnings per equily share* [face value of Rs. 10 cach]
Basic (in Rs ) 17 1579 1183 41 56 3537 4720
Diluted (in Rs ) 1o 1570 11 R2 4137 3536 4723
Paid-up cquity sharc capilal (face valuc of Rs 10 cach) 12792 12748 127 24 127 92 12724 127 26
Other cquity (cxcluding rovaluation reserve) 3,55776

* Eamings per cquily sharc for interim periods is nol annualiscd

14th Flgor,
Central B Wing and
Nort C Wing,




Notes :

The standalone financial results of UTI Asset Management Company Limited (the "Company") have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 - Interim Financial Reporting, notitied under Section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India

The accounting policies and methods of computation followed in the standalone financial results are consistent with the standalone financial statements for the
year ended March 31, 2024

During the quarter and nine months period ended December 31, 2024, the Company has allotted 4,36,450 and 6,61,987 equity shares of face value Rs. 10 each,
respectively, pursuant to exercise of stock options,

The Company is in the business of providing asset management services, portfolio management and advisory services. The primary segment is identified as
asset management services. As such, the Company's financial results are largely reflective of asset management business, accordingly, there are no separate
reportable segments as per Ind AS 108 "Operating Segments"

The results for the quarter and nine months period ended December 31, 2024, which have been subjected to a Limited Review by the Statutory Auditors of the
Company, have been reviewed by the Audit Committee of the Board of Directors and subsequently approved by the Board of Directors at its meeting held on
January 28, 2025, in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

For and on behalf of the Board of Directors of
UTI Asset Management Company Limited

b
phv!”

Imiaiyazur Rahman
Manyging Director & Chief Executive Officer
(DIN: 01818725)

Place: Mumbai
Date: January 28, 2025




BSR&Co.LLP Nesco T Farc . Nesco Comer

Chartered Accountants

Western Express Highway

Goregaon (East), Mumbai — 400 063, India
Telephone: +91 (22) 6257 1000

Fax: +91 (22) 6257 1010

Limited Review Report on unaudited consolidated financial results of UT! Asset
Management Company Limited for the quarter ended 31 December 2024 and year to
date results for the period from 1 April 2024 to 31 December 2024 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of UTI Asset Management Company Limited

1.

We have reviewed the accompanying Statement of unaudited consolidated financial results of UTI
Asset Management Company Limited (hereinafter referred to as “the Parent"), and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”) for the quarter ended 31
December 2024 and year to date results for the period from 1 April 2024 to 31 December 2024 (“the
Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

This Statement, which is the responsibility of the Parent's management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable,

The Statement includes the results of the Holding Company and its subsidiaries below:

Name of component Relationship

UT! International Limited ("UIL") Subsidiary

UTI Pension Fund Limited Subsidiary

UTI Alternatives Private Limited Subsidiary

UTI HART Financial and Investment Services Limited Subsidiary

(Formerly known as UT! Venture Fund Management Company Private
Limited)

UTI Structured Debt Opportunities Fund Il Subsidiary

Regislered Office:

BSR&Co (ap ip firm with Regi ion No. BA81223) converled inlo BS R & Co LLP (a 14th Floor, Cenlral B Wing and Norlh C Wing, Nesco IT Park 4, Nesco
Limited Liability P: hip wilh LLP Regi: ion No AAB-8181) wilh effect from Oclober 14, 2013 Cenler, Western Express Highway, Goregaon (Easl), Mumbai - 400063

dro
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BSR&Co. LLP

Limited Review Report (Continued)

UTI Asset Management Company Limited

Name of component Relationship
UTI Structured Debt Opportunities Fund III_ _ o Subsidiary

UTI International (Singapore) Private Limited Subsidiary of UIL
UTI Investment Management Company (Mauritius) Limited Subsidiary of UIL
UTI International (France) S.A.S Subsidiary of UIL
UTI Investments America Limited Subsidiary of UIL

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of three subsidiaries included in the Statement,
whose interim financial information reflects total revenue (before consolidation adjustments) of Rs.
43.38 crore and Rs. 127.52 crore, total net profit after tax (before consolidation adjustments) of Rs
14.27 crore and Rs. 45.21 crore and total comprehensive income (before consolidation adjustments)
of Rs. 14.28 crore and Rs. 44.89 crore for the quarter ended 31 December 2024 and for the period
from 1 April 2024 to 31 December 2024 respectively, as considered in the Statement. These interim
financial information have been reviewed by other auditors whose reports have been furnished to us
by the Parent's management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above

Our conclusion is not modified in respect of this matter

ForBSR&Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

D o

Sameer Mota

Partner
Mumbai Membership No.: 109928
28 January 2025 UDIN:25109928BMNUMA1399
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UTI Assel Managemen!l Company Limited

of Profi( and Loss for the Quarter and Nine Months Period Ended December 31, 2024

(Rs. in crore escopl for carnmgs per equuiy share data)

Quirier Enderl Nine Months Ended Year Ended
Particulars December 31, 2024 September 30, 2024 December 31, 2023 ber 31, 2024 31,2023 March 31, 2024
{Unawtited) (Unaudited) {Unuudited) {Unauditerd) (i numdited ) (Audited)
Income
Revenue from operations
(i) Interest income 1025 975 922 2930 2591 3463
(ii) Rental income 370 an 316 12 950 1320
(iiiy Net gain on fair value changes 2824 15195 146 68 35961 42109 50707
(iv) Sale of services 37539 371299 28999 1.085.17 86438 1,182 06
(1) Total revenue [rom operations 417.58 538.40 449.05 1,485.20 1,320.8% 1,736.96
(1) Other income 289 167 116 908 274 697
1. Total income (1 + 11} 42047 540.07 450.21 1,494.24 1,323.62 1,743.93
Expenses
(1) Finance cost 320 305 288 94| 826 127
(iiy Fees and commission cxpenses 066 062 047 187 122 1 85
(iii) Employce benefils expenscs 11277 11534 10531 341 76 32282 43933
(iv) Depreciation, amortisation and impaiment 1130 1124 1043 3373 3050 4226
(v) Olher expenscs 7135 74 16 7042 209 34 191 94 26238
2. Total expenses 199.28 204.41 189.51 596.11 554.74 757.09
3. Profit before exceptional items and tax (1-2) 221.19 335.66 260,70 898.17 768.88 986.84
Exceptional items - - u " »
4. Profit before tax 221.19 335.66 260,70 898.17 768.88 986.84
Tax expenscs
Current tax 4717 5178 3821 15348 a1k 154 76
Deferred tax 043 20.80 1912 3372 3411 3005
5. Total tax expenses 47.60 72.58 57.33 187.20 148.29 184,81
6. Profit for the period / year [rom conlinuing operations (4-5) 173.59 263.08 203.37 710.97 620.59 802,03
Profit / (loss) from discontinucd operalions - - - - -
Tax expensc of discontinucd operali - - - - =
7. Profit/ (loss) from discontinued operations (after (ax) - - - =
8, Profit altributable to:
Owners of the Company 150.69 239.17 185.70 644.03 602.92 765,68
Nuoneeontrolling lnterests 22.90 23.91 17.67 66.94 17.67 36.35
Other comprchensive income / (Inss)
A (i) ltems that will be reclassificd to profil or loss
-Exchange difference on translation of forcign currency opcrations (30.04) 4389 = 1441 44 63
B (i) Items that will not be reclassificd to profit or loss g
6 1585 2271
-Remeasurement of defined benefit liability / (asscls) 1L 8.61) 2 1162 ( f ¢ )
(ii) :lo\:somc (ax relating (0 ifems that will not be reclassified 1o profit or @20 345 (159 (0 55) 275 398
9. Other comprehensive income / (loss) (net of tax) 21.07) 28.73 7.70 1548 (13.10) 25.90
10. Other comprehensive income / (loss) attributable to:
(Owners of the Company 2107) 2873 770 1548 (13.10) 2590
Non-controlling interesls - - : E - -
Total comprchensive income attributable to:
‘Owners of the Company 12962 26790 193 40 659 51 58982 791 58
Non-controlling interesls 2290 2391 1767 66 94 1767 3635
11. Tolal comprehensive income 152,52 291.81 211.07 726.45 607.49 K27.93
Earaings per equity share* [face vatuc of Rs. 10 cach|
Basic (in Rs) 1.8l 18.77 14.62 50 54 4747 6026
Diluted (in Rs) 11.74 1867 14.60 5032 4745 60 22
Paid-up cquily sharc capital (facc valuc of Rs 10 cach) 12792 127 48 127 24 12792 127 24 127 26
Other cquity (excluding revaluation reserve) 4,260 91

* Eamings per cquity share for interim periods is nol annualised




Notes :

1 The consolidated financial results of UTI Asset Management Company Limited (the "Company") and its subsidiaries (collectively referred to as the "Group") have been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard ('Ind AS') 34 - Interim Financial Reporting, notified under Section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India

2 The accounting policies and methods of computation followed in the consolidated financial results are consistent with the consolidated financial stalements for the year ended March 31, 2024

3 During the quarter and nine months period ended December 31, 2024, the Company has allotted 4,36,450 and 6,61,987 equity shares of face value Rs 10 each, respectively, pursuant to exercise of
stock options

4 The consolidated statement of profit and loss of the Company includes, results of its wholly owned subsidiaries viz. UTI HART Financial And Investment Services Limited, UT! Pension Fund
Limited, UTI Alternatives Private Limited and UT International Limited The Company also has investments in UT! Structured Debt Opportunities Fund Il and UTI Structured Debt Opportunities
Fund [l and has treated these in as subsidiaries, as per requi of Ind AS 110 “Consolidated Financial Stalements”™

ead

5 The Group is in the business of providing asset management servlces‘ ponfollo management and advisory services The primary is id as asset services As such, the

gly, there are no separate reportable operating segments as per Ind AS 108 'Operating Segments' The Group

e

Group's financial results are largely reflective of asset

B

has identified the following geographical segments

Information regarding geographical revenue is as follows: (Rs n crore)
Quarter Ended Year Ended
Geo h,

OBraPnY December 31,2024 | September 30,2024 | December 31,2023 March 31,2024
Domestic Segment (India) 33958 33503 25803 1.056.60
International Segment - 3581 37 96 3196 125 46
Total 375.39 372.99 289.99 1,182.06

6 The results for the quarter and nine months period ended December 31, 2024, which have been subjected to a Limited Review by the Statutory Auditors of the Company, have been reviewed by
the Audit Committee of the Board of Directors and subsequently approved by the Board of Directors at its meeting held on January 28, 2025, in terms of Regulation 33 of the Securities and
Exchange Board of [ndia (Listing Obligations and Discl Reg Regulations, 2015, as ded

For and on behalf of the Board of Directors of
UTI Asset Management Company Limited

niynzur Rahman
nging Director & Chiel Executive Officer

Place: Mumbai
Dale: January 28, 2025
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UTI Asset Management Company Lid. mEE® UTI Mutual Fund
Date: 28" January, 2025

To

The Board of Directors

UTI Asset Management Company Limited
UTI Tower ‘Gn’ Block Bandra Kurla Complex
Bandra (East) Mumbai — 400 051.

Sub: Certificate under Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter ended 31st December, 2024

Dear Sir / Madam,

We, the undersigned in the capacity of Chief Financial Officer and Chief Executive Officer of
the UTI Asset Management Company Limited (“the Company”) hereby certify that to the best
of our knowledge and belief, the un-audited standalone and consolidated financial results of the
Company for the quarter ended 31% December, 2024 do not contain any false or misleading
statement or figures and do not omit any material fact which may make the statements or figures
contained therein misleading.

(bl yhe

Vinay Lakhotia Imtaiyazur Rahman
Chief Financial Officer Managing Director & CEO

Registered Office : UTI Tower, 'Gn' Block, Bandra Kurla Complex, Bandra (E), Mumbai - 051. Phone : 022-66
Corporate Identity Number (CIN) L6599 1MH2002PLC137867, Website : www.u’rimf.cc_sjm '

¥ www twitter.com/utimutualfund # www.facebook.com/utimutualfund in www._!ii}kadimxﬂﬁm!ﬁﬁmpdr_l
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