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Bandra Kurla Complex, 
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Dear Sir/Madam, 
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Phiroze Jeejeebhoy Towers, 
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A SCHEDULED COMMERCIAL BANK 

Scrip Code: 540611, 958400, 959025, 974093, 
974094,974095,974914,974963,975017&975038 

Sub: Board Meeting Outcome for approval of Unaudited Financial Results of 
AU Small Finance Bank Limited for Quarter and Nine months ended on December 31, 2024 

Ref: Regulations 30, 33 and 51, 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

In continuation to the prior intimation of Board meeting submitted vide our letter dated 
January 10, 2025, it is hereby informed that the Board of Directors of AU Small Finance Bank Limited 
("the Bank") at its meeting held on Friday, January 24, 2025 has inter-alia, considered and approved 
Unaudited Financial Results of the Bank for the Quarter and Nine months ended on 
December 31, 2024. 

We submit herewith a copy of Unaudited Financial Results of the Bank for the Quarter and Nine months 
ended on December 31, 2024 along with Limited Review Report issued by the Joint Statutory Auditors 
of the Bank. 

The above may also be accessed on the website of the Bank at the link 
https://www.aubank.in/investors/quarterly-reports. 

The Board meeting commenced at 1:00 P.M. and above stated agenda concluded at,>t3oP.M. C\\ ~ 
The meeting continued thereafter for remaining agenda items. ~ 
This is for your information and records. 

Thanking You, 

Yours faithfully, 
For AU SM ANCE BANK LIMITED 

- \ 

Manmoha nami 
Company Secretary and Compliance Officer 
Membership No.: F9999 
investorrelations@aubank.in 
Encl: As above 
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CIN: L36911RJ1996PLC011381 
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Statement of Unaudited Financial Results for the quarter and nine months ended pecember 31, 2024 

Quarter Quarter Quarter Nine months Nine months 

ended ended ended ended ended 

Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Interest Earned (a)+(b)+(c)+(d) 4,11,347.53 3,91,061.24 2,73,582.03 11,79,312.94 7, 72,521.35 

a) Interest / di ount on advances/ bills 3,44,120.90 3,27,962.67 2,12,322.05 9,81,281.70 6,19,901.96 

b) Income on Inv tments 56,851.75 50,820.05 41,440.84 1,61,981.83 1,16,262.40 

c) Interest on ba!an es with Reserve Bank of India and other 1,855.97 1,481.42 1,628.37 4,716.73 5,132.88 

in ter bank fu nds 
d) Others 8,518.91 10,797.10 18,190.77 31,332.68 31,224.11 

Other in ome (refer note 7) 61,840.99 63,796.45 44,223.43 1, 76,564.55 1,15,613.08 

Tota l Income {1)+(2) 4,73,188.52 4,54,857 .69 3,17,805.46 13,55,877.49 8,88, 134.43 

In terest Expended 2,09,076.87 1,93,625.01 1,41,094.63 5,87,547.44 3,90,516.01 

Operating Expen ses (i)+(ii) 1,43,62 1.15 1,48,055.75 1,11,748.03 4,39,488.27 3,15,950.69 

i) Employees cost 75,466.21 78,549.08 52,874.89 2,33,028.84 1,54, 780.69 

ii) Other operating expenses 68,154.94 69,506.67 58,873.14 2,06,459.43 1,61,170.00 

Total Expenditure (4)+(5) (excluding Provisions & 3,52,698 .02 3,41,680,76 2,52,842.66 10,27,035.71 7,06,466.70 

Contingencies) 

Operating Profit before Provisions and Contingencies (3)-(6) 1,20,490.50 1,13,176.93 64,962 .80 3,28,841.78 1,81,667.73 

Provi ions (other than t a.<) and Contingen ies 50,167.52 37,298.80 15,148.02 1,15,751.28 27,208.91 

Exceptional Items (refe r note 11) - - -
Profit from Ordinary Activities before tax (7)-(8)-(9) 70,322.98 75,878.13 49,814.78 2,13,090 ,50 1,54,458.82 

Tax Expense 17,47835 18,757.09 12,289.99 52,867.70 38,060 92 

Net Profit from Ordinary Activities after tax (10)-(11) 52,844.63 57,121.04 37,524.79 1,60,222.80 1,16,397.90 

El<traord inary items (net of tax e pense) 

Net Profit for the period (12)-(13) 52,844.63 57,121.04 37,524.79 1,60,222.80 1,16,3;s7,90 

Paid up equity share capita l (Face Value of~ 10/- each) 74,423.29 74;353.73 66,877.45 74,423.29 66,877.45 

Reserves e,cluding revaluation re erves 

Analytica l Ratios and other disclosures: 

(i) Percentage of shares held by Governmen t of India 0,00% Nil 0,00% 0.00% 0.00% 

(ii) Capital Adequacy Ratio - Basel II (refer note 12) 18.01% 18.51% 20.82% 18.01% 20.82% 

(iii) Ea rn;ngs per share (before and after e.<traordinary items, net 

of tax eApenses) (F ace Value of~ 10/ - each)* 

Basic EPS (~) 7.10 7.68 5.61 21.55 17.43 

Diluted EPS (~) 7.08 7.65 5.58 21.47 17.32 

(iv) NPA Ratios 

(a) Gross NPAs 2,33,551.24 1,90, 168.88 1,33;968.27 2,33,55 1.24 1,33, 968.27 

(b) Net NPAs 90,559.73 70,669.55 45,615.78 90,559.73 45,615.78 

(c) % of Gross NPAs to Gross Advances 2.31% 1.98% 1.98% 2.31% 1.98% 

(d) % of Net NPAs to Net Advan es 0.91% 0.75% 0,68% 0.91% 0.68% 

(v) Return on assets (average)*A 0.37% 0.43% 0.38% 1.20% 1.22% 

(vi) Net worth (refer note 10 a.) 16,30,042.62 15, 76,852.80 12,16,733.17 16,30,042.62 12,16,733.17 

(vii) Ou tstanding redeemab le preference shares -
(viii) Capital redemption reserve / Debenture redemption - -
reserve 

(ix) Debt-equity ra tio (refer note 10 a.) 0.26 0.23 0.27 0.26 0.27 

(x) Tota l debts to total assets (refer note 10 a.) 6.98% 6.32% 5.35% 6.98% 5.35% 

• Figures for the quarters I n,ne months ended ore not annualized, 

("! in lakh) 

Year 

ended 

31.03.2024 

Audited 

10,55,471.31 

8,44,214. 76 

1,63,238.75 

6,687.98 

41,329.82 

1,69, 714.20 

12,25,185.Sl 
5,39, 762.93 

4,38,800.22 

2,10,368.06 

2,28,432.16 

9,78,563 .15 

2,46,622.36 
38,999.31 

7,680.14 

1,99,942 .91 
46,471.01 

1,53,471.90 

1,53,471.90 
66,916.25 

11,89,036.90 

0.00% 

20.06% 

22.98 

22.86 

1,23, 740.04 

40,098,97 

1.67% 

0.55% 

1.54% 

12,55,953.15 

-

0.27 

5.01% 

A For the periods of the curren t year ROA is computed ba ed on month ly average of total assets as reported ta Reserve Bank of Indio in Farm X. For the periods of the previous 

year ROA is conUnues to be computed based on Average of To tal Assets. 
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Segment information in accordance with the RBI guidelines and Accounting Standard on Segment Reporting (AS-17) of the operating segment of the Bank is as under: 

(" in lakh) 

Quarter Quarter Quarter Nine months Nine months Year 

ended ended ended ended ended ended s. 31.12.2024 30.09.2024 Particulars 31.12.2023 31.12.2024 31.12.2023 31 .03.2024 
No. 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Segment revenue 

a) Treasury 64,400 53 59,491.44 44,038.77 1,80, 794.13 1,24,284.16 1,70,396.87 

b) Retail banking 3,56,646. 21 3,49,133.16 2,36,072.19 10,33,376.80 6,63,317.59 9,07,541.76 

(i) Digital Banking• 0.04 0.06 - 0.14 

(ii) Other Retai l Banking 3,56,646,17 3,49,133.10 2,36,072.19 10,33,376,66 6,63,317.59 9,07,541,76 

c) Whol esa le banking 44,993.94 36,829.67 29,907.97 1,17,622,96 82,698,93 1,15,542.27 

d) Other banking operations 7,147,84 9,403.42 7,786.53 24,083.60 17,833,75 31,704.61 

e) Unallocated - - - -
Less: Inter-segment revenue - - - -

Income from operations 4,73,188.52 4,54,857 .69 3,17,805.46 13,55,877.49 8,88,134.43 12,25,185,51 

2 Segment resu lts 

a) Treasury 4,577.88 7,740,19 2,166.50 16,287.08 7,846,27 10,100.87 

b) Retail banking 46,243.99 49,435,07 32,785.90 1,42,075,96 1,05,868.38 1,34,523.03 

(i) Digital Banking• (5,70) (5 .10) {15.50) 

(ii) Other Retail Banking 46,249.69 49,440.17 32,785.90 1,42,091.46 1,05,868.38 1,34,523.03 

c) Wholesale banking 12,815.56 10,016.50 7,776,71 32,493.01 24,884,92 33,919.34 

d) Other banking operations 6,685.55 8,686.37 7,085,67 22,234.45 15,859,25 29,079.81 

e) Unallocated (refer note 11) (7,680.14) 

Tota l Profit before Tax 70,322.98 75,878.13 49,814.78 2,13,090.50 1,54,458.82 1,99,942.91 

3 Segment assets 

a) Trea ury 34,85,733,16 34,74,118.95 27,92,321.28 34,85,733,16 27,92,321,28 29,19,397.90 

b) Retail banking 88,58,256.28 85, 70,322.05 59,14,439.28 88,58,256.28 59,14,439.28 64,45,504.42 

(i) Digital Banking• 17,34 17.33 - 17.34 

(ii) Other Retail Banking 88,58,238,94 85, 70,304, 72 59,14,439.28 88,58,238,94 59,14,439. 28 64,45,504.42 

c) Wholesale banking 14,63,467,22 13,33,392.60 10,48,139.56 14,63,467,22 10,48,139.56 11, 71,939.57 

d) Other banking operations 5,294.00 7,174.30 5,771.07 5,294.00 5,771,07 8,526.89 

e) Unallocated 4,91,692,43 4,97,909.47 3,56,900.93 4,91,692.43 3,56,900.93 3,97,198.21 

Total assets 1,43,04,443 ,09 1,38,82,917 .37 1,01,17,572.12 1,43,04,443 .09 1,01,17,572.12 1,09,42,566 .99 

4 Segment liabilities 

a) Treasury 7,28,560.04 6,68,082.62 2, 70,793.06 7,28,560.04 2, 70,793.06 4,09,006.41 

b) Retai l banking 61,42,092.67 60,59,132.33 46,51,809.86 61,42,092,67 46,51,809,86 49, 70,439.50 

(i) Digital Banking• 28.10 117,55 - 28.10 -

(ii) Other Retail Bank ing 61,42,064.57 60,59,014.78 46, 51 ,809.86 61,42,064.57 46,51,809.86 49, 70,439.50 

c) Wholesale bank ing 57,53,416,18 55,37,444.73 39,68,004.26 57,53,416.18 39,68,004.26 42,97, 759,87 

d) Other bank ing operations 516.01 567.76 456.58 516.01 456.58 686.88 

e) Unal located liabilities 19,685,06 13,567.42 9,775.19 19,685.06 9,775,19 8,721.18 

f) Capital and Other Reserves 16,60,173.13 16,04, 122,51 12,16,733.17 16,60,173,13 12,16,733,17 12,55,953,15 

Tota l Capital and Liabilities 1,43,04,443 .09 1,38,82,917 .37 1,01,17,572.12 1,43,04,443 .09 1,01,17,572.12 1,09,42,566 .99 

*Digital Banking Segment reported as a sub-segment of Retail Banking Segment is re lated to Digita l Banking Units (DBU s) of the bank, As at December 31, 2024, the Bank has two 

DBU's. Th ese DB Us are part of the Bank con equent to the amalgamation of erstwhile Fincare Small Finance Bank Limited from Apri l 1, 2024. 

Business Segments have been identif.ed and reported taking into account the target customer profile, the nature of products and services, the differing ri ks and returns, the 

organ isation structure, the internal business reporting system and guidelines prescribed by the RBI and in compliance with the Accounting Standard 17 - "Segment Reporting", 

The business operations of the Bank are in India and for the purpose of segment reporting as per Accounting Standard-17 (Segmen t reporting) the bank is con idered to operate 

only in dome tic segment. 
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1 The above unaudited finan cial resu lts have been reviewed by the Audit Committee and approved by the Board of Directors of AU Small Finance Bank limi ted (the "Bank") at 

their meetings held on January 24, 2025, in accordance with t he requirement of Regulation 33 and Regu lation 52 read with Regula tion 63(2) of the SEBI (listing Obligations 
and Di cio ure Requirements) Regulations, 2015, as amended. The financial resu lts have been subjected to limited review by the current joint statutory auditors .MS KA & 

Associates, Chartered Accountants and Mu~und M. Chitale & Co., Chartered Accountan ts of the Bank, on wh ich they had issued unmodified conclusion. The results 

pertaining to quarter and nine months ended December 31, 2023 and year ended March 31, 2024 were reviewed / audited by previous joint sta tutory auditors • Deloitte 
Haskins & Sells, Chartered Accountants and G.M. Kapadia & Co., Chartered Accountan ts, on which t hey had issued unmodified conclusion/opinion. 

2 These fi nancial results of the Bank have been prepared in accordance with the recognition and mea urement principles laid down in Accounting Standard 25 for " Interim 

Financia l Reporting" ("AS 25" ), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, in so far as they apply to the Banks, the 

relevant provi sions of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of India (RBI) from time to t ime (the "RBI 

Guidelines") and other accounting principles generally accepted in India and is in compliance with the presentation and di closure requirements of Regu lation 33 and 

Regulation 52 read with Regulation 63(2) of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

3 The Board of Directors at its respective meetings heid on October 29, 2023, approved the scheme of amalgamation ("Scheme") for the amalgamation of Fin care Small Finance 
Bank limited ("Transferor Company" or "Fincare") with AU Small Finance Bank limited (''Transferee Company" or "AU"), in accordance with Section 44A of t he Banking 
Regu lati on Act, 1949 and t he Reserve Bank of India Master Direction • Amalgamation of Pri vate Sector Banks Directions, 2016. 

The Scheme was approved by the shareholders of Transferor Company and Transferee Company on November 24, 2023 and November 27, 2023 respectively at their e•tra 
ordinary genera l meeting and by the Competition Commis ion of India (the "CCI" ) and t he Reserve Bank of India (the "RBI") on January 23, 2024 and March 4, 2024 

respecti vely. 

At the request of the Transferor Company and the Transferee Company, RBI approved the appointed date as April 1, 2024. 

As per the Scheme, upon its coming into effect from the effective date i.e. Ap ril 1, 2024, the ent ire undertaking of Fincare including all its assets, li abili ties and reserves and 

surplus stood transferred / deemed to be transferred to and vest in AU. Further, in con ideration of the tran fer of and ve t ing of the undertak ing of Finca re, 579 (Five 

Hundred Seventy Nine) equity shares of face value of>; 10/· each of AU for every 2,000 (Two Thousand) equity shares of face value of>: 10/· each of Fin care were issued to 

shareholders of Fin care on the record date i.e. March 22, 2024. Accord ingly 7,35,25,352 equity shares of>: 10/· each of AU were allotted at par to the shareholders of Fincare 

vide board resolu tion dated April 1, 2024. In addition, the Bank is required to issue its shares on e ercise of options which have been granted to the employees of the 
Transferor Company in terms of its ESOP plan. 

Accordingly, the paid·up share capital has increased from>: 66,916.25 lakh con i ting of 66,91,62,451 equity shares of 0: 10/· each to>; 74,268.78 lakh consisting of 

74,26,87,803 equity shares of>: 10/ · each on April 1, 2024. 

The excess of the paid up value of equity shares of Transferor Company over t he paid up value of equity shares issued as con ideration amounting to 0: 18,044.82 lakh has 

been tran ferred to Amalgamation Reserve as per the Scheme of Amalgamation. 

The amalgamation has been accounted using the pooling of in terest method under Accounting Standard 14 prescribed under Section 133 of the Companies Act, 2013 (AS· 
14), "Accounting for amalgamation" and the principles laid down in Clause 20 (b) to (g) of the approved Scheme of Amalgamation . 

The assets, li abili ties and reser,es and surplus of Fincare were recorded by the Bank at t heir carrying amounts as on April 1, 2024 e cept for necessary adjustments which 

were made to bring uniformity of accoun ting policies as required under AS·14. The net impact of these adjustments has been adjusted in the balance of Profit and Loss 
Account. 

The results for the quarter and nine mon ths ended December 31, 2024 include the operations of erstwhile Fincare Small Finance Bank. Hence the results for the quarter and 

nine months ended December 31, 2024 are not comparable with that of the corresponding periods of previous year. 

4 In compliance with the RBI Investment Master Di rections dated September 12, 2023, the Bank has implemented changes relating to classification, measurement and 
valuation of investments with effect from April 1, 2024. Con equently, the net fair value gain of>; 997.71 lakh (net of ta es) has been accounted for in General Reserve as per 
the tran ition provision in the aforesaid Di rections. 

In addition, the Bank has transferr ed balance in Investment Reserve amounting to>: 876.74 lakh on the date of the transition to General Reserve in compliance with these 
Di rections. 

Subsequent changes in fair value of performing investments under Available for Sale (AFS) and Fair Value Through Profit and Loss ('FVTPL') (including sub category Held For 

Trading ('HFT')) ca tegori es have been recognised through AFS reserve and Profit and Loss Account respectively. Accordingly, the amounts for periods prior to April 1, 2024 are 
not comparable. 

5 The Bank has applied its signifi cant accounting policies in the preparation of these financia l resu lts consi ten t with those foll owed in the annual financia l statements for the 

year ended March 31, 2024 except as di closed in note 4 above. Any circular / di rection issued by RBI is implemented prospectively when it becomes applicable, unless 
specifically required under those circu lars/ directions. 

6 During the quarter and nine month ended December 31, 2024, the Bank has allotted 6,95,628 and 15,45,115 equity shares respectively pursuant to the exercise of options 
under the approved employee stock option schemes. 
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7 Other inco rne includes processing fee, profit / loss on sale and reva luation of investments, non-fund based income such as commission earned from guarantees, selling of 

third party products, income from dealing in PSLC, etc. 

8 During the nine months ended December 31, 2024, the Bank has made a contingency provision on Microfinance (MFI) portfolio of~ 1,700 lakh. 

9 Deta ils of loans transferred/ acquired during the nine months ended December 31, 2024 as per RBI Master Direction on Transfer of Loan Exposures dated Sep tember 24, 
2021 are given below: 

(i) During the nine months ended December 31, 2024, the bank has not acquired/ transferred any "loans not in default" through assignment of loans. 

(ii) During the nine months ended December 31, 2024, the bank has not acquired any stressed loans (Non-performing asset and Special Mention Account). 

(iii) Details of MFI Non-Per forming Assets (NPAs) tran fer red to NBFCs under Business Correspondent arrangement during the nine months ended December 31, 2024: 

Particulars 

Number of accounts 
Aggregate principal outst and ing of loans t ransferred 
Weigh ted average residual tenor of the loans transferred (In Months) 

Net book value of loans transferred (at the time of transfer) 

Aggregate consideration (including interest ) 

Additional consideration realized in respect of accounts t ransferred in ear lier years 

During the n;ne months ended December 31, 2024, the bank has not transferred any Special Mention Account. 

(iv) Details of the re _overy ratings assigned to Security Receipts outstanding as at December 31, 2024: 

(~ in Lakh) 

To permitted 

transferees 

6,446 
1,195.91 

5.71 
111 

1,363.92 
Nil 

("! in Lakh) 

Recovery Rating Rating Agency Anticipated Recovery as per Recovery Rating Value of outstanding SRs 

(net of provisions) 

RR2 Crisil Ratings More than 75% and upto 100% 97.45 

RR3 Crisil Ratings More than 50% and upto 75% . 

10 Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclo ure Requirements) Regulations, 2015: 

a. Methodology for computation of the rati os for current year's period is as fo llows: 

Debt-equity ratio Borrowings with residua l maturity of more t han one year/ Sum of Capital and Reserves & Surplus 

Total debts to total assets Total borrowings of the Bank/ Total Assets 

Net worth Calculated as per the Ma,ter Ci rcular• Exposure Norms issued by the RBI 

b. Basis nature of Bank's business, the ratio 's con idered to be not app licable are Current Ratio, Long term debt to work ing capita l, Bad Debts to Account receivable ratio, 

Curren t liab ility ratio, Debt turnover, Inventory tu rnover, Opera ting margin% and Net profit margin%. 

11 The e penses amounting to ~ 7,680.14 lakh, including stamp duty, has been incurred during quarter ended March 31, 2024 in relation to the acquisition and merger of 

Fincare Small Finance Bank Li mited with the bank. Considering the size, nature or incidence of these expenses, the same has been di closed as exceptional item for the year 
ended March 31, 2024. 

12 The Capital adequacy ra tio ("CAR") has been computed as per operating guidelines for Small Finance Banks in accordance with RBI Circu lar No. RBl/2016-17/81 
DBR.NBD.No.26/16.13.218/2016·17 dated October 6, 2016 and other rel ated guidelines is ued thereto. 

The Bank has foll owed Basel II standardiied approach for credit risk in accordance with the operating guidelines issued by the Reserve Bank of India for Small Finance Banks. 

Further, the RBI vide its circular No. DBR.NBD.No4502/16.13.218/2017-18 dated November 8, 2017 has provided an e emption to all Small Finance Banks whereby no 
separate capital charge is prescribed for market risk and operational ri k. 

13 The fi gures for the quarter ended De ember 31, 2024 and December 31, 2023 are the balancing figures between year to date figu res and half year ended September 30, 

2024 and September 30, 2023 respectively. The figures for the quarter ended September 30, 2024 are the balancing figures between half year ended September 30, 2024 
and quarter ended June 30, 2024. 
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14 The Bank does not have any subsidiary/associate/join t venture company(ies), hence con ol idation is not applicable. 

15 Figures of previous peri ods/year have been regrouped wherever necessa ry to conform to current period's classifi ca tion. 

Place : Jaipur 

Date: January 24, 2025 
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For and on behalf of the Board of Directors 

AU Small Finance Bank Limited 
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M S K A & Associates 
Chartered Accountants 

602 Floor 6, Raheja Titanium, 
Western Express Highway, 
Geetanjali , Railway Colony, 
Ram Nagar, Goregaon (E) , 
Mumbai 400 063 . 

Mukund M Chitale & Co. 
Chartered Accountants 

2nd Floor, Kapur House, 
Paranjape Scheme B Road No. 1, 
Vile Parle (E) , 
Mumbai 400057. 

Independent Auditors' Review Report on unaudited financial results for the quarter and nine months 
ended December 31, 2024 of AU Small Finance Bank Limited pursuant to the Regulation 33 and 
Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To, 
The Board of Directors 
AU Small Finance Bank Limited 

1. We have reviewed the accompanying statement of unaudited financial results of AU Small Finance 
Bank Limited (the 'Bank') for the quarter and nine months ended December 31, 2024 (the 'Statement') 
attached herewith, being submitted by the Bank pursuant to the requirements of Regulation 33 and 
Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 as amended ('the SEBI Regulation'). 

2. This Statement, which is the responsibility of the Bank's Management and approved by the Bank's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Accounting Standard 25 ' Interim Financial Reporting' ('AS 25') prescribed under section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder, the relevant provisions of 
the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank 
of India (the 'RBI') from time to time (the 'RBI Guidelines ' ), other recognized accounting principles 
generally accepted in India and is in compliance with the SEBI Regulation. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement are free of material 
misstatement. A review consists of making inquiries primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing under section 143(10) and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review as stated in paragraph 3 above, nothing has come to our attention that causes us 
to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in AS 25, prescribed under Section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder, the RBI Guidelines and other accounting principles 
generally accepted in India has not disclosed the information required to be disclosed in terms of the 
Regulations including the manner in which it is to be disclosed or that it contains material misstatement 
or that it has not been prepared in accordance with the relevant prudential norms issued by the RBI in 
respect of income recognition, asset classification, provisioning and other related matters. 
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5. 

M S K A 8: Associates 
Chartered Accountants 

Mukund M Chitale 8: Co. 
Chartered Accountants 

a) The Statement for the corresponding quarter ended December 31, 2023, and nine months ended 
December 31 , 2023, were reviewed by previous joint statutory auditors whose report dated January 
25, 2024, expressed an unmodified conclusion; and 

b) The Statement for the year ended March 31, 2024, was audited by previous joint statutory auditors 
whose report dated April 24, 2024, expressed an unmodified opinion. 

Our conclusion is not modified in respect of these matters. 

For M S K A 8: Associates 
Chartered Accountants 
ICAI Firm Registration No.10504 

(f 

tJ' 

---(\A~~ 
Tushar Kurani 
Partner 
Membership No. : 118580 
UDIN: 25118580BMOHVG8039 

Jaipur 
January 24, 2025 

For Mukund M Chitale 8: Co. 
Chartered Accountants 
ICAI Firm Registration No. 106655W 

V 
Abhay Kamat 
Partner 
Membership No.: 039585 
UDIN: 25039585BMIVZR9595 

Jaipur 
January 24, 2025 
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