
Date: December l1 ,2024

To
BSE Limited
Phirozee JeejeebhoY Towers

DalalStreet,
Mumbai-400051
BSE ScriP Code: 509732

Dear Sir/Madam,

sub.: Intimation of outcome of the Board meeting under 31A of the sEBl (LODR) Regulations',

20{5 for ReclassifiJion from ,,Promoter Group'; category to "Public" category'

Ref: Intimation dated 29'h Novem ber 2,24pursuant to receipt of apptication seeking re

ctassification from person under Promoter Group

Dear Sir / Madam,

This is in continuation of our letter dated 29th Novem ber 2024'we wOUtd tike to inform that the

Board of Directors at their meeting hetd on 11th December 2024' has considered the request

tetters/documents received from Mr. Rakesh Garg for rectassitying them from the category of

,promoter Group',to 'Pubtic' category and recommended to make required apptication to the BSE

Limited'

Accordingty, please find attached herewith, a certified copy of the relevant extract of the minutes

of the said meeting inctuding the resol,ution(s) adopted by the Board of Directors at their meeting

hetdonll,nDecem ber2o24(endtime06.00pM)foryourinformationandrecord'Theappl'ication

in this regard, witt be submitted shortty'

Thanking You'

Yours FaithfullY'

For Kothari Industrial Corporation Limited

AnilKumar Padhiali
Gompany Secretary and Gompliance Officer
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EXTRACToFTHEMINUTESoFTHEBOARDoFDIRECTORSoFKOTIIARI
II\DUSTRIAL coRPoRATIoN LIn{ITED HELD oN wEDI\.ESDAY, THE l1th DECEMBER

2024 AT O3.OO P.M. AT REGISTERED OFFICE OF THE COMPAI{Y SITUATED AT

KOTIIARI BUILDINGS, NUNGAMBAKKAM IIIGII ROAD, CHEI\NAI-6OOO34'

Re-ctassification from promoter Group to Pubtic category subiect to approvat of Stock

Exchange.

To consider and approve the request received from Person betonging to Promoter Group

seeking re-ctassification from Promoter Group to Publ'ic category subject to approval of

Stock Exchange.

The Board was informed that the company has received a request tetter on 29rH November 2024

from Mr. Rakesh Garg seeking re-ctassification from Promoter Group to Pubtic category pursuant

to regutation 31A of the Securities and Exchange Board of lndia (Listing Obtigations and

Disctosure Requi rements), Regutations, 201 5.

As per Reg. 31A (3) (b) of the Securities and Exchange Board of India (Listing Obtigations and

Disctosure Requirements), Regutations,2ol5 the promoters or promoter group seeking re

ctassif ication shatt not hol.d more than 1 0olo of the totat voting rights in the tisted entity or exercise

controI over the affairs of the tisted entity directl,y or indirectty and shatt have to comptywith other

conditions mentioned in the regutation.

Further the person seeking re-ctassification has specificatty mentioned in his respective

dectaration that he is satisfying att the conditions specified in sub ctause Regutation 31A (3) (b)

of SEBI (LODR) Regutations ,2015 and atso confirmed that he witt continue to compty with the

conditions from the date of such re-ctassification'

The approval. of sharehotders is not required as the Mr. Rakesh Garg seeking rectassification

hotds zero share which is tess than one percent of the totat voting rights in the tisted entity, as

specified in the proviso to Regutation 31A(3Xa).

Accordingty on the basis of the rationate and the confirmation provided by the person seeking re-

ctassification that he do not hotd any shares of the company and has no controtting interest, the

Board considered the request received from the Mr.Rakesh Garg betonging to promoters group,

and passed resotution as betow:

'RESOLVED THAT pursuant to the provisions of Regutation 31A of the securities and Exchange

Board of lndia (Listing obtigations and Disctosure Requirements) Regutations,2ols and subject

to approvats from the Stock Exchange, where the Shares of the Company are listed (BSE) and

such other approvats as may be necessary, consent of the Board of Directors of the Company be

and is hereby accorded for the re-ctassification of the Mr. Rakesh Gargfrom "Promoter Group"

category to "Pubtic" category.
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REsoLVED FURTHER THAT the above individuat has confirmed that ar,t the conditions specified

in sub ctause (i) to (vii) of ctause (b) of sub-regutation (3) of Regul'ation 31A of sEBl (Listing

Obtigations and Disctosure Requirements) Regutations '2O15have 
been comptied with and have

atso confirmed that he shatt:

a) continue to compr.y with the conditions mentioned at sub-ctauses (i), (ii) and (iii)

of ctause (b) of Regutation 31A(3) of sEBl (Listing obtigation and Disctosure

Requirements), Regutations, 2015 atal't times from the date of re-ctassification'

b)comptywiththeconditionsmentionedintheofsub-ctauses(iv)and(v)ofctause
(b) of Regutation 31A(3) of sEBl (Listing obtigation and Discl'osure Requirements)'

Regutations, 2015 for a period of not I'ess than three years from the date of

rectassification.

faitingwhich, he shal,t be rectassified as person betongingto promotergroup of the

ComPanY.

RESOLVED FURTHER THAT on approvaL of the stock Exchange upon apptication

forre-c|.assificationoftheaforementionedindividuat,theCompanyshat|'effect
such re ctassification in the sharehotding pattern under SEBI (Listing obtigation

and Discl'osure Requirements), Regutations' 201 5'

RESOLVED FURTHER THAT: Mr. Rafiq Ahmed' Managing Director' and Mr'Anit

Kumar Padhial.i, company Secretary be and are hereby severatty authorized to

appty, perform and execute att such acts, deeds, matters in order to give effect to

the resotution."

Certified True CoPY

F o r Koth a ri I n d u stri al Corporation Li mite d

AniI Kumar Padhiali

Company Secretary and Compliance Officer
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