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bl.portfolio caught up with
Parameswara Iyer Krishnan,
Managing Director and CIO,
Spark Asia Impact Managers, re-
cently, in Chennai. 

Krishnan manages assets of
about ₹1,200 crore predomin-
antly under two PMS strategies
– Core & Satellite and Flexicap,
which were started in 2019.
While his funds may be young,
Krishnan is a veteran with over
34 years of experience in mar-
kets and fund management. 

Edited excerpts from the
conversation: 

In the latest
communication with your
investors, you say that
things such as TINA factor
and availability of liquidity
are not su�cient
conditions for the equity
rally to continue and that
there is a sense of
complacency and
entitlement among equity
investors today. 
What are the factors in
today’s markets that are
worrying you?
The worry is on two counts. One
is that many companies in the
mid- and small-cap spaces, espe-
cially the ones that have had
IPOs in recent years, and those
tapping the markets now, are
trading at valuation or market-
cap levels based on hardly any
logic in relation to earnings. 

The price discovery is not
happening on the basis of any
fundamental factor but based on
demand and supply. 

I am not saying all large-caps
are properly priced or attract-
ive. There is capital with these
companies and ongoing growth
in many cases. If the valuation
spikes, you can say that tempor-
arily it is overvalued and if you

have a flattish performance for a
certain period of time, it will
even out. 

But in the smaller companies,
some of the newly listed ones
are not profitable yet.

And in many cases, the nature
of these businesses is also that
they are more ‘mono line’ where
the vulnerability can be much
higher. These are not factored in
the market and therefore if
things start to go wrong, they
can go wrong with a multiplier
e�ect on the way down. So, one
has to be cautious when making
money on momentum.

The second concern is that
people are claiming that Nifty
valuations on the aggregateare
below 2021 levels and hence the
market is not expensive. How-
ever, the number of stocks trad-
ing below the mean is fewer. The
asymmetry between why you do
things and how things pan out
eventually can set us up for
trouble in future. 

Of course, fundamentals con-
tinue to be strong and post-
Covid, the earnings growth has
been robust. 

But what is a bubble is hard to
define and mostly, people know
about a bubble after it goes past.
I am not saying we are at a peak
but what we are trying to say is
that you have to moderate your
return expectations from here. 

Going back to the liquidity
issue, we have seen that
whenever there is a crisis,
liquidity is injected into
the system which finds its
way to the equity markets,
propping it up. 
Do you think the party will
go on as long as liquidity is
available?
if liquidity alone is expected to
keep supporting markets, we
must keep in mind what
happened in Japan in the 1990s
and how long the markets took
to bottom out. So far, the liquid-
ity unleashed following the

global financial crisis or more
recently, Covid, has helped. But
it is not liquidity alone that has
created and sustained all (bull)
markets. In today’s context,
there is large SIP money coming
in from the middle and upper
middle class who have to keep
investing to meet their goals,
but we still do not know how
people will react to an adverse
event which many new in-
vestors post-Covid have not yet
witnessed. The Covid fall too
was very short-lived to test any
one’s mettle. 

Secondly, foreign investors
always have alternatives. People
argue that FPI dependency has
gone down, which may be true in
part; but if there is concrete
selling, FPIs still own about one-
fifth of the market. 

India’s weight in the MSCI
EM Index has gone to 20-21 per
cent now while China is at
around 25 per cent.

When I used to work for a for-
eign fund about two decades
ago, India was about 4 per cent
weight and China, double that.  

At that point, we said that
there is promise in investing in
India as we had better funda-
mentals than other markets
which, at that time, had higher
weight — such as Taiwan, South
Korea, Brazil, Russia, etc., and
that our weight was only going
to go up. 

At this level now, margin with
China has narrowed. 

We should remember that the
Chinese economy is still about
five to six times the size our eco-
nomy and we cannot completely
dismiss it o�. 

What are the pockets in
the market that look
interesting to you now?
Insurance stocks are not in a bad
place today. These are high-
quality companies with good
balance sheets. They are not
small-caps and liquidity is also
good. But these are the kind of
companies that will help you get
reasonable returns and not ex-
tremely high returns. I agree
now the banks are attractive but
only thing we have to remember
is that it is a cyclical sector, we
have to determine where we are
in the cycle.

I would say we are in the
middle of it now and while you
can’t see further dramatic im-
provements (in various met-
rics), you are also not likely to
see deterioration. 

Therefore, I see there is more
in the cycle and that will help re-
rate these banks, but in a reason-
able manner. 

If you plug in the mean valu-
ation, there is some scope for
upside over the next two years.
But it may not be with zero
volatility because there are

pockets in the asset mix that are
seeing some stress and
nowadays, the moment some
news comes, market is very pun-
ishing and so you have to be
careful. We are in a market
where timing and the price you
pay matter. 

So, are you saying a ‘buy
and hold’ strategy will no
longer work ?
Whether one can really buy and
sell at the right time is a ques-
tion but buy and hold is going to
have limitations as more busi-
nesses are becoming cyclical
and cycles themselves are get-
ting shorter. This factor doesn’t
lend itself to taking very long-
term views.

Secondly, liquidity can be a
double-edged sword and when it
hits you on the wrong side, your
investments go down, making a
buy and hold strategy less
rewarding.

The third factor is that you
are at high starting valuations
today unlike multibaggers of the
past, which started lower. How-
ever, I’m not saying we should
all take short-term views and
trade, which is also risky. In gen-
eral, we take a 1–3-year view. 

Is a US recession a
possibility or not, in your
view ? 
We need to closely study what’s
happening there and I am no ex-
pert. But it seems like if at all you
get a recession, it will be a very
shallow one because the eco-
nomy seems to be self-correct-
ing in the US along the way. 

It may be a reasonably quick
one like the 2001 recession and
more likely be defined by lower
growth.

Lower growth in the US is not
bad for India as, one, commod-
ity prices will be lower and two,
the tendency of global (foreign)
capital to retreat will be lower,
especially given the bright spots
in our economy. 

Parvatha Vardhini C
bl. research bureau

MEET THE MANAGER. P Krishnan of Spark Asia Impact Managers,
on what he thinks of today’s markets and where opportunities lie 

‘Be cautious when
making money on
momentum’

PROFILE

� P Krishnan, Managing Director & CIO, Spark Asia Impact
Managers, has spent over 34 years in fund management and
in Indian markets with regional experience spanning Taiwan,
South-East Asia and China

� Had stints in early 1990s with SBI Mutual Fund and 
Kothari Pioneer MF 

� Had a 19-year tenure with DNB Asset Management, an arm of
the largest banking & insurance group in Norway

� Holds an MBA from IIM, Bangalore, and an engineering
degree in Computer Science

My son died in an accident and the organisation paid us (being the parents) a
compensation amount after a long-standing court battle. I am a retired
taxpayer drawing around ₹7 lakh per year and my wife does not have any
income. My doubt is, for example, if the compensation amount paid is ₹100
including interest of ₹60, what should be the amount that I should add to my
income for tax purposes? Is it the decreed amount with interest or only the
interest portion? As my wife also was given an amount, is she — a non-taxpayer
— liable to pay tax too? Is there any limit? Kindly clarify. 

Katuru Durga Prasad Rao

Under Section 56(1)(x) of the Income
Tax Act, 1961, any sum received by the
family member of a deceased person
from the employer of such deceased
person shall not be considered as
income from other
sources. Accordingly, if the
compensation was received from the
employer, then the compensation
amount received is exempt from
income tax. 

On the other hand, if compensation
was received for example, under the
Motor Vehicles Act pursuant to an

accident, then there are conflicting court views with respect to taxability. There are no
express provisions in the Income Tax Act to tax such compensation, as they are viewed
as capital receipts by the courts. 

Further, courts have held that interest on compensation referred above which is not
in the nature of income is not taxable in the hands of the family members of the
deceased. 

If your wife’s total income is less than ₹7 lakh during the relevant financial year,
then she is eligible for rebate under Section 87A and no tax would be payable by her
under the new tax regime. 

The writer is Partner, Deloitte India 

Send your queries to taxtalk@thehindu.co.in

SUDHAKAR SETHURAMAN

TAX QUERY

Here’s a challenge. Using the five clues below, identify the
company that is being talked about here

Send your answers by Wednesday 6 p.m. to who-am-i@thehindu.co.in,
with your full name, postal address and phone number. A lucky winner in each
week will get a book sponsored by UNIFI Capital as a reward.

Contributed by

WHO AM I?. 

Are you an avid investor? How well do you
know corporate India?

1 I began my journey more than 50 years ago in
completely di�erent products and evolved over
the years in several other business domains to
become a well-known household brand

2 My founder’s family has become multi-billionaires
post my listing but still retain the maximum stake,
permissible for a promoter

3 I got heavily oversubscribed during my IPO, but I
have underperformed the index I am part of, by a
wide margin, since then

4 Though all my businesses got negatively impacted
during Covid, I have doubled revenue over the
subsequent three years

5 My founder’s third generation has recently joined
my management to spearhead new business
initiatives of high growth potential, leading to the
market valuing me at more than 10 times annual
sales.

Last week's stock:
AU Small Finance Bank

Last week's winner:
Samrat Mukherjee

Bespoke services for HNI/ UHNI clients

IndusInd Bank has launched ‘PIONEER Private’, bespoke
and curated financial solutions for the HNI (High Net
worth Individuals) and UHNI (Ultra High Net worth
Individuals) customers. The programme includes
full-stack banking solutions, exclusive investment
opportunities, opulent lifestyle experiences and a
dedicated team of experts for the a�uent customers. It
also o�ers tailored financial solutions designed to cater
to the unique needs of the HNI/ UHNI community —
such as estate and legacy planning, seamless trade and
forex services, customised credit and structuring
solutions, among others.

ALERTS.

businessline.
Disclaimer: Readers are requested to verify
& make appropriate enquiries to satisfy
themselves about the veracity of an
advertisement before responding to any
published in this newspaper. THG
PUBLISHING PVT LTD., the Publisher &
Owner of this newspaper, does not vouch for
the authenticity of any advertisement or
advertiser or for any of the advertiser’s
products and/or services. In no event can the
Owner, Publisher, Printer, Editor, Director/s,
Employees of this newspaper/company be
held responsible/liable in any manner
whatsoever for any claims and/or damages
for advertisements in this newspaper.

PRIME 5000 sq ft commercial space
for rent on OMR, Perungudi. Ground
floor, main road frontage, common
parking. Call 9952980299.

RENTAL

COMMERCIAL

e17207

e17207
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PUBLIC NOTICE
This notice is issued by Moneylicious Securities Private Limited, operating under the brand
“Dhan” (SEBI Registration No. INZ000006031), its holding company, Raise Fintech Ventures
Private Limited, and its associate company Valuationary Edtech Private Limited operating under
the brand “Upsurge” jointly referred to as “Group.” Dhan is a SEBI-registered Stockbroker and a
member of BSE, NSE, and MCX, as well as a Depository Participant with CDSL. Our office is
located on the 3rd floor, Western Edge I, Western Express Highway, Borivali East, Mumbai –
400066.

We have been informed of fraudulent activities by unknown individuals or entities falsely claiming
to represent Dhan or its Group. These fraudsters misuse the name, logo, and employee identities
of Dhan and its Group to deceive the public, promising unrealistic returns on investments. Some
of the names that we have comes across are Dhan Raise Securities, Dhan Finance, Dhan Finalnce,
Dhan Finance Management Company, Dhan Raise Securities Learning, Dhan Raise Elite
Recruitment and Learning Syndicate, Dhan-Raise Pyramid programme, Dhan Securities charity,
Dhan PPA account, DHANINIA, B2 Upsurge Club and many such fake names. They are also
creating fake rubber stamps of the company and are also using the Dhan logo along with names
and photos of our top-level executives and employees.

Some of the tactics used by these fraudsters include:
• Promoting cloned versions of Dhan app where they show fake investment growth and then

block withdrawals.
• Seeking funds for guaranteed IPO pre-placements and placements.
• Seeking funds for guaranteed returns from Stock Markets via floating non-existing funds or

entities, claiming to do investments in stocks on upper circuits.
• Seeking funds for pyramid schemes.
• Impersonating Dhan’s top executives and using fake SEBI / RBI or such Regulatory

/Government certificates to appear legitimate.
• Creating fake websites and organising events under Dhan’s name to scam people.
• Charging processing fees for loans that don’t exist.
• Requesting KYC details via fake forms bearing our name and logo, creating fake

WhatsApp/Telegram groups for trading tips.

Please note that Dhan and its Group have no connection to these fraudsters and do not offer such
payment, lending, guaranteed investment schemes or any investment advisory services. Any
engagement with these entities poses a risk of financial loss, and Dhan disclaims responsibility for
such losses.

We urge the public to exercise caution and verify any communication claiming to involve Dhan or
its group. For verification, refer to our official website and social media channels listed below:

Dhan
• Dhan website: https://www.dhan.co/
• Dhan Option Trader website: https://www.dhan.co/options-trader-web/
• Dhan Instagram: DhanHQ- https://www.instagram.com/dhanhq
• Dhan Facebook: Dhan - https://www.facebook.com/DhanHQ/
• Dhan on X: DhanHQ- https://x.com/DhanHQ
• Dhan Customer Care on X: DhanCares- https://x.com/dhancares
• Dhan FnO Trading on X: dhan_fnotrading- https://x.com/dhan_fnotrading
• Youtube: DhanHQ https://www.youtube.com/@DhanHQ
• Youtube:InvestingwithDhan:

https://www.youtube.com/channel/UCVkyPPuhzGT9jZiWSZefuEg
• LinkedIn: Dhan - https://www.linkedin.com/company/Dhanhq/
• WhatsApp: https://whatsapp.com/channel/0029Va9USa12ZjCspLFVyK1D
• Telegram: https://t.me/JoinDhan
• Dhan Community: https://madefortrade.in/
Upsurge
• Upsurge website: https://www.upsurge.club
• Upsurge Instagram: https://www.instagram.com/upsurge_club
• TradeWithUpsurge Instagram: https://www.instagram.com/tradewithupsurge
• Upsurge on X: https://x.com/Upsurge_club
• Upsurge LinkedIn: https://www.linkedin.com/company/upsurge-club/
• Upsurge Telegram: https://t.me/upsurgecommunity
• Upsurge YouTube: https://www.youtube.com/@Upsurge_club
• Investing With Upsurge YouTube: https://www.youtube.com/@InvestingWithUpsurge
• Live With Upsurge YouTube: https://www.youtube.com/@LiveWithUpsurge
• Upsurge Facebook: https://www.facebook.com/upsurge.club

For inquiries or concerns, please contact Dhan’s Compliance Department at grievance@dhan.co

For Moneylicious Securities Private Limited
Sd/-

Manish Garg, Compliance Officer

Notes:
1. The above unaudited financial results of the Company for the quarter ended June 30, 2024 were reviewed and recommended by Audit Committee and approved by the

Board of Directors at their respective meetings held on August 23, 2024, which has been subjected to limited review by Statutory Auditors.
2. The full format of Quarterly and Year ended Financial Results is available on the Company's website www.nagamills.com.

For and on behalf of the Board
Sd/-

K.S. KAMALAKANNAN
Place : Chennai Chairman and Managing Director
Date : August 23, 2024 (DIN 01601589)

S.
No. Particulars

Standalone Consolidated

Quarter Ended Year
Ended Quarter Ended Year

Ended

30.06.2024 31.03.2024 30.06.2023 31.03.2024 30.06.2024 31.03.2024 30.06.2023 31.03.2024
(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)

1 Total Income from Operations 543.07 508.97 519.11 2,057.68 543.08 509.14 519.11 2,057.87

2 Profit before Interest, Depreciation & Taxes (EBITDA) 26.00 38.53 21.89 119.22 26.01 38.49 21.89 119.33

3 Net Profit / (Loss) from ordinary activities (before Tax and Exceptional items) 1.11 16.02 1.90 31.23 1.12 16.00 1.90 31.34

4 Net Profit / (Loss) for the period before Tax (after Exceptional items) 1.11 16.02 1.90 31.23 1.12 16.00 1.90 31.34

5 Net Profit / (Loss) for the period after Tax (after Exceptional items) 0.76 14.00 1.35 26.74 0.77 13.97 1.35 26.85

6 Total Comprehensive Income for the period {Comprising Profit/(Loss)
for the period (after tax) and other Comprehensive Income (after Tax)} 0.76 13.69 1.35 26.43 0.77 13.66 1.35 26.54

7 Equity Share Capital 14.25 14.25 14.25 14.25 14.25 14.25 14.25 14.25

8 Earnings Per Share (of Rs. 10 each)
(a) Basic EPS Rs.
(b) Diluted EPS Rs.

0.53
0.52

9.82
9.63

0.95
0.95

18.77
18.39

0.54
0.53

9.81
9.61

0.95
0.95

18.84
18.47

NAGA Limited
Regd. Office: No.1, Anna Pillai Street, Chennai - 600 001 Phone: 044 – 2536 3535

CIN : U10611TN1991PLC020409, Website : www.nagamills.com, E-mail: cs@nagamills.com

EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30TH JUNE, 2024

(Rs. in Crores)
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£\  kR úNûY: YÚ Uô]  Y¬j Õû\   
A§ Lô ¬ L s 9 úTÚ dÏ ®ÚÕ

 ù N uû] , BL. 24:  R ª r SôÓ, ×Õ f ú N¬ YÚ Uô]  
Y¬ j Õ û \  « p £\  l TôL úNû Y Vô t ±V 9 A§ Lô 
¬ L Þ dÏ U j §V ̈ § V û U f N o ̈  o UXô ºRô Wô U u 
®ÚÕ YZ e¡ TôWô h ¥ ] ô o.

Rª r SôÓ, ×Õ f ú N ¬ û V f úN o kR YÚ Uô]  
Y¬ j Õû \  « p R e L [Õ T¦ d Lô X j § p §\  u 
úU m TôÓ, ùRô¯ p Öh T d L i Ó © ¥ l × L s, 
T« t£ U t ß m U² R Y[ RW jûR úU m T Ó j Õ 
R p úTô u\  Õû \  L ° p £\  l Tô]  T e L ° lûT 
A° jR A§ Lô ¬ L Þ dÏ ®ÚÕ YZ e L l T hÓ 
YÚ ¡ \ Õ. 

C kR ¨û X « p, 165}BYÕ YÚ Uô]  Y¬ §]  m 
BL. 21}B m úR§ § p # « p E s[ ® d Vô u TY 
² p ùLô i Pô P l T h PÕ. ¨L r f £ « p £\  l× 
®Ú k § ]  WôL U j §V ¨§ V û U f N o ¨ o UXô ºRô 
Wô U u LX kÕ ùLô i Pô o.

A l ú TôÕ, Rª r SôÓ, ×Õ f ú N ¬ û V f úN o kR 
YÚ Uô]  Y¬ j Õû \  « p £\  l TôL úNû Y Vô t ±V 
9 A§ Lô ¬ L Þ dÏ Aû U f N o ¨ o UXô ºRô Wô U u 
®ÚÕ YZ e¡ Tô Wô h ¥ ] ô o.

ØÕ ̈ ûX UÚj Õ Y l T¥ l × L Þ d Lô]  ¿ h ú R oÜ Ø¥ Ü L s ùY° ÂÓ
ùN uû] , BL. 24:  Ø Õ¨ûX UÚ j 
Õ Y l T¥ l × L Þ d Lô]  ¿ h ú R oÜ 
SP kÕ Ø¥ kR 2 YôW eL°p, AR u 
Ø¥ Ü Lû[ úR£V UÚ j ÕY A± ® 
V p úR o Ü L s Yô¬ V m ùY° « hPÕ. 
Cû R V Ó jÕ £X Sô s L ° p LX k 
Rô nÜ Ï± jR A± ® l× ùY° Vô L 
Ü s [Õ.

SôÓ ØÝ Y Õ m AWÑ, R² Vô o 
UÚ j Õ Y d L p í ¬ L s, ¨L o ̈  û X l 
T p L û X d L Z L e L s, U j §V AW £ u 
L p® ¨ß Y ]  e L ° p UÚ j Õ Y l 
T hP ú U t T ¥ l × L [ô]  G m¥, G m 
G v, ØÕ ̈ ûX T hP V l T¥ l × L Þ d 
Lô]  CP e L s ¿ h ú R o ® p RÏ § l 
ùTß Y o L û [ d ùLô iÓ ¨W l T l 
T hÓ YÚ ¡ u \ ] . C kR ¿ h ú R oûY 
úR£V UÚ j ÕY A± ® V p úR o Ü 
L s Yô¬ V m (G u © C G m G v) SP j 

Õ ¡ \ Õ. AR u T¥, G m¥, G m G v, 
ØÕ ̈ ûX T hPV T¥ l × L Þ dÏ 
2024}2025}B m L p ® Vô iÓ UôQ 
Y o úN o d û L d Lô]  ¿ h ú R oÜ SôÓ Ø 
Ý Y Õ m 185 SL W e L ° p 500 ûUV e L 
° p BL.11} B m úR§ Sû P ù T t \ Õ. 

Rª Z L j § p G m © © G v Ø¥ jR 
25,000 UÚ j Õ Y o L s E s TP SôÓ 
Ø Ý Y Õ m 2.3 X hN m úT o úR o ® p 
T e ú L t \  ]  o. LôûX U t ß m Uôû X 
« p úR oÜ GÝ § V Y o L Þ d Ï m Uôß 
T hP ®] ô j Rô s L s YZ e L l T h 
P] . ùUô j R m 800 U§ l ù T i L Þ dÏ 
T p ú Yß TôP l © ¬ Ü L ° p 200 úL s 
® L s úL hL l T h P] . JÚ úL s ® dÏ 
4 U§ l ù T i YZ e L l T Ó m. RY \ ô]  

T§ Û dÏ 1 U§ l ù T i (ùSLh ¥ q) 
Ïû \  d L l T Ó m G uß ùR¬ ® d L l T h 
¥ Ú k RÕ. ®] ô j Rô s N tß L¥ ]  
UôL CÚ k R RôL úR o ® p T e ú L t \  Y o 
L s ùR¬ ® j R ]  o. C k ̈  û X « p, ¿ h 
ú R oÜ  Ø¥ Ü Lû[  h t t p s://  w w w. n 
a t b o a r d. e d u. i n  G u\  Cû Q V R [ j 
§ p úR£V úR o Ü L s Yô¬ V m (G u 
¥H) ùY s ° d ¡ ZûU CWÜ ùY° 
« h Ó s [Õ. 

LP kR B iÓ ¿ h ú R oÜ Ø¥ Ü L s 
17 Sô s L ° p ùY° « P l T hP ¨û X 
« p, C kR B iÓ 2 YôW j § p ùY° « 
P l T h ¥ Ú l TÕ Ï± l © P j R d LÕ. 

SôÓ ØÝ Y Õ m AWÑ UÚ j Õ Y d 
L p í ¬ L ° u ùUô jR CP e L ° p 

50 NR ÅR CP e L s A¡X C k §V 
JÕ d ̧  h Ó dÏ JÕ d L l T Ó ¡ u \ ] . 
C kR CP e L s, ¨L o ̈ ûX T p L û X d 
L Z L e L ° u CP e L s U t ß m U j 
§V AW £ u L p® ¨ß Y ]  e L ° u 
CP e L Þ dÏ U j §V AW £ u ÑLô 
RôW úNû Y L Þ d Lô]  Rû XûU CV d 
Ï S W L m (¥´ G f G v)  w w w. m c c. n i 
c. i n G u\  Cû Q V R [ j § p LX k 
Rô nÜ SP j Õ ¡ \ Õ. A¡X C k §V 
JÕ d ̧  h Ó dÏ úTôL, ÁR Ø s[ 50 NR 
ÅR CP e L s, R² Vô o UÚ j Õ Y d L p 
í ¬ L ° u Uô¨X AW Ñ d Lô]  CP e 
L s U t ß m ¨ o YôL JÕ d ̧  hÓ CP e 
L Þ dÏ Uô¨X AW Ñ L s LX k Rô nÜ 
SP j§ YÚ ¡ \ Õ. A¡X C k §V LX k 
Rô nÜ U t ß m Uô¨X AWÑ LX k Rô nÜ 
Ï± jR A± ® l× £X Sô s L ° p  
ùY ° Vô L Ü s [ ] .

G m © © G v, ©¥ G v: A¡X C k §V LX k Rô nÜ  
ØR p Ñ tß Ø¥ Ü L s ùY° ÂÓ

ù N uû] , BL. 24:  G m © © G v, ©¥ G v T¥ l 
× L Þ d Lô]  A¡X Ck §V LX k Rô nÜ ØR p 
Ñ t ± p CP J Õ d ̧ Ó ùT t \  Y o L ° u T h¥ 
V p ùY° « P l T hPÕ. 

¿ h ú R o ® p 720} dÏ 720 U§ l ù T i L s 
GÓ jÕ A¡X C k §V A[ ® p ØR # P m 
©¥ jR Rª Z L j û R f úN o kR W_  É x E s TP 
17 UôQ Y o L Þ d Ï m § p# G n m v UÚ j Õ 
Y d L p í ¬ « p G m ©© G v T¥ dL CP m 
¡û P j Õ s [Õ. 

SôÓ ØÝ Y Õ m AWÑ UÚ j Õ Y m U t ß m 
T p UÚ j Õ Y d L p í ¬ L ° p CÚ kÕ 15 NR 
Å R m G m © © G v, ©¥ G v CP e L s A¡X 
C k §V JÕ d ̧  h Ó dÏ JÕ d L l T Ó ¡ u \] . 
C kR CP e L s U t ß m G n m v, ´ l U o, ¨L o 
¨ û X l T p L û X d L Z L e L s, U j §V T p L 
û X d L Z L e L ° p E s[ G m © © G v, ©¥ 
G v CP e L Þ d Lô]  UôQ Y o úN o dûL 
LX k Rô nûY U j §V AW £ u ÑLô RôW úNû Y 
L Þ d Lô]  Rû XûU CV dLLj § u (¥´ G f 
G v) UÚ j Õ Y d LX k Rô nÜ ÏÝ (G m ££) 
Cû Q V Y ̄  « p SP j§ YÚ ¡ \ Õ.

C kR ¨û X « p, G m © © G v, ©¥ G v 

T¥ l × L Þ dÏ 2024 } 2025}B m L p® B iÓ 
UôQ Y o úN o d û L d Lô]  ØR p Ñ tß LX k 
Rô nÜ  h t t p s:// m c c. n i c. i n G u\  Cû Q V R 
[ j § p LP kR 14}B m úR§ ùRôP e¡ Sû P 
ù T tß YÚ ¡ \ Õ. LX k Rô n ® p T e ú L tß 
CP J Õ d ̧ Ó ùT t \  Y o L ° u ®Y W e Lû[ 
UÚ j Õ Y d LX k Rô nÜ ÏÝ Cû Q V R [ j 
§ p ùY s ° d ¡ ZûU CWÜ ùY° « h PÕ. 

C§ p, Rª ZL AWÑ SP j Õ m G m © © G v, 
©¥ G v T¥ l × L Þ d Lô]  RW Y ¬ û N l T h¥ 
V # p ¿ h ú R o ® p 720} dÏ 720 U§ l ù T i 
L s GÓ jÕ A¡X C k §V A[ ® p ØR p 
CP j û R l ©¥ jR ©.W _  É x ØR # P m 
©¥ j § Ú k Rô o. A kR UôQ Y o A¡X C k §V 
LX k Rô n ® p T e ú L t ± Ú kR ¨û X « p, AY 
Ú dÏ § p# G n m v UÚ j Õ Y d L p í ¬ « p 
G m © © G v T¥ dL CP m ¡û P j Õ s [Õ. 

©.W _  É x E s TP ¿ h ú R o ® p 720} dÏ 
720 U§ l ù T i L s GÓ jÕ A¡X C k §V 
A[ ® p ØR # P m ©¥ jR 17 UôQ Y o L Þ m 
§ p# G n m v UÚ j Õ Y d L p í ¬ « p G m © 
© G v T¥ l T R t Lô]  CP e Lû[ ùT t ß s 
[ ]  o G u TÕ Ï± l © P j R d LÕ.

R e L m ®ûX 
TÜ à dÏ ì.280 E V oÜ
ù N uû] , BL. 24: ùN u û ]  

« p BT W Q j 
R  e  L  j  §  u 
®ûX N² d ¡ 
ZûU TÜ à dÏ 
ì.280 E V o kÕ 
ì . 5 3 , 5 6 0 }  d Ï 
®  t  T  û  ]   V ô 

] Õ.
LP kR 2 Sô s L [ôL BT W 

Q j R e L j § u ®ûX Ïû \  kÕ 
Y kR ¨û X « p ùY s ° d ¡ ZûU 
TÜ u ì.53,280} dÏ ® t T û ]  
Vô ] Õ. N² d ¡ ZûU ¡Wô Ø dÏ 
ì.35 E V o kÕ ì.6,695} d Ï m, TÜ 
à dÏ ì.280 E V o kÕ ì.53,560 
} d Ï m ® t T û ]  Vô ] Õ.

ùY s° ®ûX ¡Wô Ø dÏ 
ì.1.30 E V o kÕ ì.88} d Ï m, JÚ 
¡úXô (L h¥ ùY s°) ì.1,300 
E V o kÕ ì. 88,000} d Ï m ®t T 
û ]  Vô ]  Õ.

®û W ® p LX k Rô nÜ  A± ® l×

×§V ª u ] Ô ÏÓ mT A hû P L s  
YZ e Ï Y § p RôU R m C pûX

 ù N uû] , BL. 24: 
×§V ª u ] Ô ÏÓ mT 
A hû P L s YZ e Ï Y 
§ p G k R j RôU R Ø m 
C pûX G uß EQ Ü j 
Õû\  Aû U f N o AW. N d L 
WTô¦ á± ] ô o.

 ×§V ÏÓ mT A hû P 
L s YZ e Ï Y § p LôX 
RôU R m H t T Ó Y RôL 
TôUL ¨ß Y ]  o WôU Rô v ùR¬ 
® j § Ú k Rô o. 

CR tÏ T§ X ° d Ï m Yû L « p 
Aû U f N o AW. N d L W Tô¦  N² d 
¡ ZûU ùY° « hP A± dûL:

UL ° o E¬ û U j ùRôûL 
§ hP j Õ d LôL ÏÓ mT A hû P 
Lû[ A¥ l T û P Vô L d ùLô iÓ 
TV ] ô ° L s úR oÜ ùN n V l T h 
P ]  o. CR ] ô p, LP kR B iÓ 
_ þûX 6}B m úR§ ØR p ×§V 
ÏÓ mT A hû P L s ® i Q l T j 
Õ dÏ J l × R p A° d Ï m T¦ Ù m, 
H t ù L ] úY A f N ¥ d Ï m ¨û X 
« p CÚ kR T¦ Ù m R t Lô # L UôL 
¨ß j§ ûY d L l T h P] . 

B] ô p, ª d _  m ×V p, ùR u 
UôY hP UûZ ùY s [ j Rô p 
Tô§ d L l T hP TÏ § L ° p ×§V 
ÏÓ mT A hû P L s A f £ hÓ 
YZ e L l T h P] .

AR u T¥, LP kR 
Uô o f UôR m U hÓ m 45 
B« W jÕ 509 A hû P 
L s A f £ P l T h P] . 
Cû R j ùRôP o kÕ U d 
L [ û Y j úR o R p Sû P 
Ø û \  L s LôW Q UôL, 
×§V ÏÓ mT A hûP 
® i Q l T e L Þ d Lô]  
N¬ Tô o j R p U t ß m 

B nÜ ùN n Ù m T¦ úU t ù Lô s[ 
Ø¥ VôR ¨ûX H t T h PÕ. 

úR o R p Ø¥ Y û P kR ¨û X « p, 
T¦ L s ØÓ d¡ ®P l T h P] . 
×§V ÏÓ mT A hû P d LôL 1.63 
X hN m ® i Q l T e L s ùT\  l 
T h P] . 

AY t ± p L[ ®Nô W û Q dÏ 
E sT Ó j R l T hÓ J l × R p A° d 
L l T hP 92 B« W jÕ 650 ® i 
Q l T e L ° p, 24 B« W jÕ 657 
® i Q l T e L Þ dÏ ×§V ÏÓ mT 
A hû P L s A f £ P l T hÓ YZ e 
L l T h Ó s [] . 

CRW ® i Q l T e L Þ d Ï m 
×§V ÏÓ mT A hû P L s A f £ 
P l T hÓ YÚ ¡ u \ ] . G] úY, 
×§V ÏÓ mT A hû P L s YZ e 
Ï Y § p G k R j RôU R Ø m C pûX 
G uß Aû U f N o AW. N d L W Tô¦ 
ùR ¬ ® j Rô o.

UR ¨L r f £ Lû[ SP j Õ YûR  
AWÑ R® o dL úY i Ó m

ù N uû] , BL.24:  UR 
¨L r f £ Lû[ SP j 
Õ YûR Rª ZL AWÑ 
R® o dL úY i Ó m 
G uß Uô o d £ v h L m 
ë ² v h L h£ « u Uô¨ 
X f ùNV X o úL.Tô X ¡ 
Ú x Q u  Y# Ù ß j § 
]ô o.

AY o "G d v' R[ j § p N² d ¡ 
ZûU ùY° « hP T§Ü: UR j § 
# Ú kÕ AWÑ ®X¡ ¨ tL úY i 
Ó m G u TúR UR f Nô o © uûU 
úLô hTô h ¥ u A¥ l TûP.

G kR JÚ UR j û R Ù m TW l × 
YÕ, © u T t ß YÕ AW £ u T¦ 
VôL CÚ d L d áPôÕ. UR S p # 

Q d L m, U d L s J t ß 
û U û V l úT¦ TôÕ 
Lô dL úY i Ó m.  

C kÕ NUV A\  ̈  ûX 
V j Õû \ ûV ØPdL 
úY i Ó m G]  B o G v 
G v } Tô_ L Õ¥ d ¡ u 
\ ] . 

CûR Ø± V ¥ d Ï m 
úSô d L j § p C kÕ NUV A\  ̈  
û X V j Õû\  T¦ Lû[ úU t 
ù Lô s YÕ S p XÕ. 

UR A¥ l T û P « Xô]  ®Zô d 
Lû[ AW £ u Nô o © p SP j 
Õ YÕ R® o dL úY i Ó m G]  
úL.Tô X ¡ Ú x Q u ùR ¬ ®j 
Rô o.

T hPôÑ Bû X « p 
ùY¥ ®T jÕ:

JÚ Y o E« ¬ Z l×
U « Xô Ó Õû\ , BL. 24: U« Xô 
Ó Õû\   UôY h P m, Ï j Rô X m 
AÚ ú L Ù s[ §Ú Yô X e Lô h 
¥ p E s[ T hPôÑ Bû X « p 
N² d ¡ ZûU úS¬ hP ùY¥ 
®T j § p JÚ Y o E« ¬ Z k Rô o.  
3 úT o TXjR Lô V U û P k R ]  o.

§Ú Yô X e LôÓ Lô®¬ B t \  e 
L û W l TÏ § « p G v. Tô i ¥ 
V u G u T Y Ú d Ï f ùNô k R Uô]  
T hPôÑ BûX LP kR 20 B i 
Ó L [ôL ùNV p T hÓ YÚ ¡ \ Õ. 
C eÏ, T hPôÑ RVô ¬ d Ï m T¦ 
« p ùRô¯ Xô [ o L s 4 úT o 
N² d ¡ ZûU DÓ T h ¥ Ú k R ]  o. 
TL p JÚ U¦ V [ ® p §¼ ù W]  
T hPô Ñ L s ùY¥ j Õ f £R ±] .

C kR ®T j § p, ùY¥ RVô ¬ d 
Ï m T¦ « p DÓ T h ¥ Ú kR §Ú 
Yô Y Ó Õ û \  û V f úN o kR L o 
Q u (28) EP p £R± ¨L r ® P j 
§ ú XúV E« ¬ Z k Rô o. §Ú Yô 
X e Lô hûP úN o kR L# V ù T Ú 
Uô s (52), X hÑ U Qu (45), ®Ú 
Õ S L o UôY h P m, F j Õ d LôÓ 
¡Wô U j û R f úN o kR ÏUô o (37) 
B¡V 3 úT o TXjR  Lô V U û P k 
R ]  o.

Ï j Rô X m ¾V û Q l× ¨û X 
V j § ]  o ®û W kÕ Y kÕ, T hPô 
Ñ L s ùY¥ j R § p T t ±V ¾ ú U 
Û m TW Yô U p Aû Q j R ]  o. 
LôV U û P kR 3 úTÚ m £¡ f û N d 
LôL, U« Xô Ó Õû\  AWÑ UÚ j Õ 
Y U û ]  dÏ Aà l © û Y d L l T h 
P ]  o. © u ]  o, ¾®W £¡ f û N d 
LôL, §Ú Yô ì o AWÑ UÚ j Õ 
Y d L p í¬ UÚ j Õ Y U û ]  dÏ 
ùLô iÓ ùN p X l T h P ]  o.

E« ¬ Z kR L o Q ² u NP X m 
EP t á \ ô n Ü d LôL U« Xô Ó 
Õû\  AWÑ UÚ j Õ Y U û ]  dÏ 
Aà l © û Y d L l T h PÕ.

B u ª L m úTNô U p Rª Z L j § p 
AW £ V p ùN nV Ø¥ VôÕ 

 ú LôûY, BL. 24:  B u ª 
L m úTNô U p Rª Z L j § p 
VôÚ m AW £ V p ùN nV 
Ø¥ VôÕ G uß Ø u 
] ô s Rª ZL Tô_ L Rû X 
Y o Rª ̄ ûN ùN[ k R W Wô 
_  u ùR¬ ® j Rô o. 

R² Vô o ¨L r f £ « p 
T e ú L t T R t LôL N² d ¡ 
ZûU úLôû Y dÏ Y kR 
AY o, ®Uô]  ¨û X V j § p ùN n 
§ Vô [ o L ° P m á± V Rô YÕ: 

Rª Z L j § p Tô_  L ® p 42 
X hN m Eß l © ]  o L s E s [ ]  o. 
Eß l © ]  o úN o d û L « p A§L 
LY ]  m ùNÛ j§ YÚ ¡ ú \ ô m. Rª 
Z L j § p R² jÕ 11 NR ÅR Yô d 
Ï L Þ m, á hP ¦ VôL 18 NR 
ÅR Yô d Ï L Þ m ùT tß G e L s 

TX jûR ¨ì © j Õ s 
ú [ô m. 

Rª r Sô h ¥ p NSô 
R]  R o U jûR G§ o j 
Õ l úT£ ] ô Û m, B u 
ª L m úTNô U p AW £ 
V p ùN nV Ø¥ VôÕ. 
Cû R j Rô u TZ² 
Aû ]  j Õ XL Ø j R 
ª r UôSôÓ EQ o j Õ 

¡ \ Õ. Yô d Ï d LôL §Ø L ® ]  o 
GûR úY i Ó Uô ] ô Û m ùN n 
Yô o L s. TZ² Aû ]  j Õ XL Ø j 
R ª r ØÚ L u UôSô Ó m A§ p 
JÚ E j § Rô u. 

Rª ZL AWúN B u ªL 
UôSô hûP SP j Õ YÕ, Rª Z L m 
B u ª L j § u T d L m Rô u G u 
TûR Lô hÓ ¡ \ Õ G u \ ô o.

SôûL Á]  Y o L s 11 úT o £û \  « p Aû P l×
 Sô L l T h ¥ ]  m, BL. 24:  G pûX 
Rô i¥ Á u ©¥ j R RôL CX  
eûLd  LP t T û P « ]  Wô p 
ùY s ° d ¡ ZûU CWÜ ûLÕ 
ùN n V l T hP SôûL Á]  Y o L s 
11 úTû W Ù m, 15 Sô sL s ¿§ U u 
\  d LôY # p £û \  « p Aû P dL 
TÚ j § j Õû\  ¿§ U u \  m N² d ¡ 
ZûU E j R W ® h PÕ.

SôûL UôY h P m, A d L û W l 
ú T h û P û V f úN o kR TZ ² f 
Nôª Uû ] ® Nô k § dÏ ùNô k R 
Uô]  ®û N l T P ¡ p A d L û W l 
ú T h û P û V f úN o kR SôL W j 
§ ]  m (24), N gûN (23), ©W Lô x 
(35), ÑR k § W Ñ k R o (34), N k ÕÚ 
(23), Wú U x (47), B]  k R ú Y p 
(34), S m © Vô o SL û W f úN o kR £Y 
Wô w (45), Y o N u (20), ÑU u (23), 
×§V L p Xô o TÏ § û V f úN o kR 

Wôú _  k § W u (42) B¡V 11 úT o 
LP kR BL v h 22}B m úR§ 

SôûL Á u ©¥ j Õû \  Ø L j § p 
CÚ kÕ Á u © ¥ dL LP Û dÏ 

ùN u \  ]  o. CY o L s úLô¥ V d 
L û W dÏ ùR u ¡ Z dúL 41 LP p 
ûU p ùRôû X ® p ùY s ° d ¡ 
ZûU CWÜ Á u © ¥ jÕd ùLô i 
¥ Ú k R ]  o. 

A l ú TôÕ A eÏ Y kR 
CX eûLd LP t T û P « ]  o, 
G p û X j Rô i¥ Y kÕ Á u © 
¥ j R Rô L d á± 11 Á]  Y o L û [ 
Ù m ûLÕ ùN nÕ, ®û N l T PÏ, 
A§ p CÚ kR Á u ©¥ ET L W 
Q e L û [ Ù m T± Ø R p ùN n R 
]  o.

Lô e ú L N u Õ û \  dÏ Aû Z j 
Õ f ùN p X l T hP Á]  Y o L s 
11 úTÚ m TÚ j § j Õû\  ¿§ 
U u \  j § p N² d ¡ ZûU B_  o 
T Ó j R l h P ]  o. AY o Lû[ 
15 SôsLs ¿§ U u \  d LôY # p 
ûY dL ¿§ T§ E j R W ® h Pô o.

CXeûLd LPtTûP«]Wôp T±ØRp ùNnVlThP ®ûNlTPÏ. 

CX eûL LP t T û P Vô p ûLÕ ùN n V l T hP

6 Sô s L s Uû Z dÏ Yô n l×
 ù N uû] , BL. 24: úU tÏ §ûN 
Lô t ± u úYL Uô ß TôÓ LôW Q 
UôL, Oô« t ß d ¡ ZûU (BL.25) 
ØR p BL.30 YûW Rª Z L j § p 
K¬Ú  CP e L ° Û m, ×Õ f ú N¬, 
Lôû W d Lô p TÏ § L ° Û m ªR 
Uô]  UûZ  ùT nV Yô n l × s 
[Õ G uß ùN uû]  Yô²ûX 
B nÜ ûUV m ùR¬ ® j RÕ.

 Á ]  Y o L Þ d Lô] G f N ¬ dûL:  

U u ] ô o Yû [ ÏPô,  ùR u R 
ª ZL LP ú Xô W l T Ï § L ° Û m, 
Y e L d L P p, B k §W LP ú Xô 
W l T Ï § L ° Û m BL.25 ØR p 
BL.28 YûW U¦ dÏ 55 ¡Á 
úYL j § p TX jR Lô tß ÅN d á 
Ó m. CR ] ô p, Á]  Y o L s C l T 
Ï § L Þ dÏ Á u © ¥ d L f ùN pX 
úY i Pô m G uß ùR ¬ ® d L l 
T h P Õ.

îI›ï£´ Üó²

ªï´…ê£¬ôˆ¶¬ø 
(è†´ñ£ù‹ ñŸÁ‹ ðó£ñKŠ¹) õ†ì‹, F¼ªï™«õL

è‡è£EŠ¹Š ªð£Pò£÷˜ (ªï),  
è(ñ)ð õ†ì‹, F¼ªï™«õLªê.ñ.ªî£.Þ/3264/åŠð‰îŠ¹œO/2024

îI›ï£´ ÝÀï¼‚è£è¾‹, Üõ˜èO¡ ê£˜ð£è¾‹, è‡è£EŠ¹Š ªð£Pò£÷˜(ªï) 
è(ñ)ð, F¼ªï™«õL õ†ì‹ Üõ˜è÷£™, M¼¶ïè˜ (1 «õ¬ô) ñŸÁ‹ Éˆ¶‚°® 
(1 «õ¬ô) (ªï), è(ñ)ð «è£†ì‹ ê£˜‰î C.Ý˜.ä.®.H. 2024&25 ðEèÀ‚° 
Þ¬íòõNò£è å¼ à¬ø êîiî‹ åŠð‰îŠ¹œOèœ 23.09.2024 & 14.00 ñE 
õ¬ó õó«õŸèŠð´Aø¶.

ðEèO¡ Mõó‹, «î£ó£ò ñFŠ¹, º¡¬õŠ¹ˆ ªî£¬è, åŠð‰îŠ¹œO 
Ýõíƒèœ ñŸÁ‹ Ü¬ùˆ¶ Þîó Mðóƒè¬÷ https://tntenders.gov.in â¡ø  
Üó² Þ¬íòî÷ˆF™ 03.09.2024 ºî™ ªîK‰¶‚ ªè£œ÷ô£‹. ã«îÂ‹ 
F¼ˆîƒèœ/ ñ£Áî™èœ Þ¼ŠH¡ «ñŸ°PŠH†ì Üó² Þ¬íòî÷ˆF™ ñ†´«ñ 
ªõOJìŠð´‹ â¡Á ªîKM‚èŠð´Aø¶.

åŠð‰îŠ¹œO ÜPMŠ¹ 
åŠð‰îŠ¹œO ÜPMŠ¹ â‡.09/2024-&2025/îõÜ/ï£œ:22.08.2024
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