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SUB: SUBMISSION OF PROCEEDINGS OF 32ND ANNUAL GENERAL MEETING HELD ON THURSDAY 
SEPTEMBER 30, 2024. 

Dear Sir, 

This has in reference to the Regulation 30 read with Part A & B of Schedule Ill of the SEBI (Listing 
Obligations and Disclosure Requirements} Regulations, 2015, we are submitting herewith Proceeding of 
the 32ND Annual General Meeting of the Company held on Monday, September 30, 2024 at 12:00 P.M 
through Video Conferencing as Annexure A. This is for your kind information and record please. 

Thanking You. 
Yours faithfully 

For Ashiana lspat Limited 

(Puneet Jain) 
Managing Director 
DIN:00814312 
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ANNEXURE-A 

Brief proceedings of Annual General Meeting of the Company 

Present through Video Conference / Other Audio Visual Means: 
Members of the Board of Directors: 

Mr. Mritun·a Kumar 

Mr.Naresh Oland 

Mr. Puneet Jain 

Mr .. Deepak Sharma 

Mr. Sh am Sunder 
Mr. Mano· Kumar 
Mr. Harun Rashid Ansari 
Mr. Bir Shan.kar 

Mr. Ramanjeet Singh 

Members' Attendance 

Director, Elected Olairman of the meetin 

Whole-time Director 

Managing Director 

Independent Director. Also the Chairperson of 
Audit Committee, Nomination and 
Remuneration Committee and Stakeholders 
Relationshi Committee 

Co 
Company Secretary in Practice, Scrutinizer for 
Volin 
Chartered Accountant, on behalf of , M/ s 
Khiwani & Co. 

78 (Seventy-eight ) Members were present at the Meeting through video 
conferencing, including Bodies Corporate through their representatives. 

The Annual General Meeting (AGM) of the Members of Ashiana lspat Limited ("the 
Company") was held on Monday, September 30, 2024, at 12.08 A.M. through Video 
Conferencing ("VC")/ Other Audio Visual Means ("OA VM"). 

Since Ms. Ashita Jain, the chairperson of a company is not present at an annual general 

meeting (AGM), the directors present at the meeting are requested to elect one of 
themselves to act as the chairman. 

Directors present at AGM elected Mr. Mritunjay Kumar to preside over the Annual General 

meeting. 



Mr. Mritunjay Kumar - Non-Executive Chairperson, occupied the Chair and after 
ascertaining that the requisite quorum was present, declared that the meeting was validly 
constituted and commenced the proceedings of the meeting. The Chairperson informed the 
AGM was conducted through Video Conferencing or Other Audio-Visual Means in 
accordance with the Circulars issued by Ministry of Corporate Affairs and Securities and 
Exchange Board of India (SEBI). The Company had engaged the services of Link Intime 
India Pvt. Ltd. to provide facility of remote e-voting, e-voting during the AGM and 
participation in the AGM through VC / OAVM facility. 

Further, the Chairperson of the Company shared with the present shareholders about the 
performance and other future plans of the Company. 

The Chairperson then requested Mr. Harun Rashid Ansari - Company Secretary & 
Compliance Officer to make announcement with respect to e-voting facility. The Company 
Secretary informed that, the Company had provided electronic voting facility (remote e­
voting) to the members to cast their vote electronically on all resolutions set forth in the 
Notice of AGM. The remote e-voting commenced on Friday, September 27, 2024 at 09.00 
a.m. and concluded on Sunday, September 29, 2024 at 05:00 p .m. It was further informed 
that, members who attended the AGM and could not cast their vote by remote e-voting were 
provided an opportunity to cast their vote through e-voting at the AGM. 

Chairperson also informed that Mr. Bir Shankar, Practicing Company Secretary, has been 
appointed as the Scrutinizer for remote e-voting as well as e-voting at this AGM to 
scrutinize the votes in a fair and transparent manner and that the detailed Scrutinizer's 
Report along with the results of e-voting, shall be uploaded on the website of the Company, 
ru1d shall also be submitted to the Stock Exchanges. 

Chairperson then requested Mr. Harun Rashid Ansari, Company Secretary to continue with 
the proceedings. He, thereafter, invited the Members, who had registered themselves as 
speakers to express their views or queries. 

The following items of business, as per the Notice of AGM, were transacted at the meeting: 

Sr. No. Agenda Items Types of Voting Results 
Resolutions 

Mode of Results 
voting 

1. Adoption of the Balance Sheet Ordinary Resolution Remote Passed 
for the year ended March 31, e-voting with 
2024, Profit & Loss Account for facility requisite 
the year ended on that date, and e- majority 
Cash Flow and the reports if the voting 
Board of Directors and Auditors system at 
thereupon theAGM 

2. Appointment of Mr. Naresh Ordinary Resolution Remote Passed 
Chand (DIN: 004500) liable to e-voting with 
retire by rotation and who offer facility requisite 



3. 

4. 

5 

6 

7 

8 

9 

himself for re-appointment 

APPOINTMENT OF M/ s. Ordinary Resolution 
Khiwani Sood & Associates, 
Chartered accountants, 
(Registration Number 040433N 
AS STATUTORY AUDITORS 
AND FIXING THEIR 
REMUNERATION 
Re-appointment of Mr. Puneet Special Resolution 
Jain, (DIN: 00814312) as 
Managing Director of the 
Company. 

Re-appointment of Mr. Naresh Special Resolution 
Chand, (DIN: 00004500) as 
Whole Time Director of the 
Company. 

REGULARIZATION OF MS. 
ASHITA JAIN (DIN: 09802051) 
AS A NON-EXECUTIVE 
DIRECTOR OF THE COMP ANY 

REGULARIZATION OF Mr. 

Ordinary Resolution 

MRITUNJAY KUMAR ( DIN: Ordinary Resolution 
10186565) AS A NON-
EXECUTIVE DIRECTOR OF 
THE COMPANY 

REGULARIZATION OF Mr. Ordinary Resolution 
KAPIL AGGARWAL (DIN: 
08755247) AS A 
NON-EXECUTIVE DIRECTOR 
OF THE COMPANY 

Appointment of Mr. Deepak Special Resolution 
Sharma (DIN: 10158385) 
Independent Director for a 
period of 5 years 

and e- majority 
voting 
system at 
theAGM 
Remote 
e-voting 

Passed 
with 

facility requisite 
and e- majority 
voting 
system at 
theAGM 
Remote 
e-voting 
facility 
and e-
voting 
system at 
theAGM 
Remote 
e-voting 
facility 
and e-
voting 
system at 
theAGM 
Remote 
e-voting 
facility 
and e-
voting 
system at 
theAGM 
Remote 
e-voting 
facility 
and e-
voting 
system at 
theAGM 
Remote 
e-voting 
facility 
and e-
voting 
system at 
theAGM 
Remote 
e-voting 
facility 
and e-

Passed 
with 
requisite 
majority 

Passed 
with 
requisite 
majority 

Passed 
with 
requisite 
majority 

Passed 
with 
requisite 
majority 

Passed 
with 
requisite 
majority 

Passed 
with 
requisite 
majority 



10 

11 

12. 

13 

Appointment of Mr. Shyam Special Resolution 
Sunder (DIN: 10759162) 
Independent Director for a 
period of 5 years 

To increase the Authorized Ordinary Resolution 
Share capital of the Company 
from Rs.18.00 Cr. To 25 Cr. and 
make subsequent amendment in 
the Memorandum of Association 

Issuance of equity shares of the Special Resolution 
company to certain identified 
persons/ entities belonging to 
the 'non-promoter' category on 
preferential basis 

The issuer has obtained the 
certificate from M/ s. Bir Shankar 
& Co. a practicing company 
secretary firm certifying that the 
issue is being made in 
accordance with the 
requirements of ICDR and other 
applicable regulations and the 
copy thereof being presented 
before the shareholders in 
compliance with the Regulation 
163(2) of the SEBI (Issue of 
Capital and Disclosure 
Requirements) Regulations 2018. 

Copy of this certificate has also 
been hosted on website of the 
company. 

Borrowing money(ies) for the Special Resolution 
purpose of business of the 
Company be increased to Rs. 150 
crores (rupees One Hundred 
Fifty crores only) 

voting 
system at 
theAGM 
Remote Passed 
e-voting with 
facility requisite 
and e- majority 
voting 
system at 
theAGM 
Remote 
e-voting 

Passed 
with 

facility requisite 
and e- majority 
voting 
system at 
theAGM 
Remote 
e-voti.ng 

Passed 
with 

facility requisite 
and e- majority 
voting 
system at 
theAGM 

Remote 
e-voting 

Passed 
with 

facility requisite 
and e- majority 
voting 
system at 
theAGM 



14. Ratification of M/s. Mithlesh Ordinary Resolution Remote Passed 

Gupta & Co., Cost Auditors' e-voting with 

remuneration facility requisite 
and e- majority 
voting 
system at 
theAGM 

TI1e 01airperson further informed the members that the report of the scmtinizer on 
remote e-voting and voting at the AGM would be made available fm inspection on 
prior intimation to the Company. 

Mr. Naresh Chand, Whole Time Director expressed the heartfelt gratitude to all the 
members present and to the members of the Board for attending the 32nd ACM of 
the Company. 

The meeting concluded at 12.36 p.m. after the Members cast their votes. 

Thanking You, 
Yours Sincerely 

For Ashiana Ispat Limited 

~ 
Managing Director 
DIN: 00814312 
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