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months ended December 31,2024.

The above information is also available on the website of the Company i.e
www.ifbagro.in

This is for your kind information and records.
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Yours faithfully
FoT IFB AGRO INDUSTRIES LIMITED

Kuntal Roy
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lndependent Auditor's Review Report on standalone unaudited financial results of IFB Agro
lndustries Limited for the quarter and year to date ended December 3t, 2AZ4 pursuant to
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To The Board of Directors of IFB Agro lndustries Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of IFB
Agro lndustries Limited {hereinafter referred to as 'the Company') for the guarter ended
December 31, 2024 and the year to-date results for the period from April 01, 2A24, to Deember
31,2024 ('the Statement') attached herewith, being submitted by the Company pursuant to the
requirements of Regutation 33 of the Securities and Exchange Board of lndia (Listing Obtigations
and Disclosure Requirements) Regutations, 2015, as amended ('the Regulations').

2. This Statement, which is the responsibitity of the Company's Management and has been approved
by the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34 'lnterim Financiat Reporting',
prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with reterrant rutes
issued thereunder ('lnd AS 34') and other recognised accounting principtes generalty accepted in
lndia and is in comptiance with the Regutations. Our responsibitity is to express a conctusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity'issued by the lnstitute of Chartered Accountants of lndia. A review of
interim financial information consists of making inquiries, primarity of persons responsibte for
financiat and accounting matters, and apptying anatyticat and other review procedures. A review
is substantialty less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of atl significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to betieve that the accompanying Statement prepared in accordance with the
recognition and measurement principtes taid down in lnd A5 34 and other recognised accounting
principles generally accepted in lndia has not disclosed the information required to be disctosed
in terms of the Regutations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

5. The standalone financial results of the Company for the corresponding previous quarter and year
to date ended December 31, 2023, inctuded in the Statement, was reviewed by another auditor
whose report dated February 13,2024, expressed an unmodified conctusion on those standatone
financial resutts.
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AhmedabadlBengatrrrtrlChennailGoalGrrrugramlHyderabadlKochilKolkatalMumbailPuneE].ry.g.,;L;:fu.jn



MS KA & Associates
Chartered Accountants

The standatone financial resutts of the Company for the year ended }larch 31, 2024, inctuded in the
Statement, was auditd by another auditor whose report dated ilay 28,2A24, expressed an
unmodified opinion on those standatone financial results,

Our conclusion is not modified in respect of the above matters,

ForlilSKA&Asroclates
Chartered Accdrntants

Firm Registration 105047W
4

:060568
UDIN: 2506O5688ruJPJ8775

Place: Kotkata
Date: January 29,2A25

Head Office: 602, Floor 6, RaheJa Titanium, Western Express Hlghway, Geetanjali Raitway Colony, Ram Nagar,Goregaon tE), lhJmbai 400063, lNDlA, Tet: +91 22 6974 0200
AhmedabadlBengalurulChennail6oalGurugramlHyderabadlKochilKolkatalitumbailPunewvrw.mski.in

r!



rFB AGRO r{Dt 3T$E5 UnTEO
R4d.offtc.: Plot t{o,lxD -5, Srctor-t

E.rt Kolkrt. Town3hts, Kolkrtr 700to7
€-mrll : compltrncclfbrgtocltbltottl,€om

Wobsltc: w.llbrgro.ln, Ph : Oll 198.1 96!2
Clil : 101{}9WBl9tZPLcot439O

3tatem€nt of unrudltsd ttandllone fln.nchl re3ult3 for lhr quartcr.ald ntne rronthi cndcd !1 Drccmb€r m2,l
(l ln lrkhr)

Sr,

P6rticular3

qurrt r.ndcd Nlre mmthr andcd Y..r rndrd

tt Daca{nb€t
,o21

tO 
'.pt.nScr2021

3l D.c.Gb.r
202t

31 Decsnbar
zo21

3l Dac.mbcr
2o2t

!l ,L.ci
2071

lumudlLdl lunrudlt d) tUncudltrdl ,UMUdlt.dl Itlmudltrdl ll.udlr.dl

1

2

7

,l

5

5

7

t

t
to

11

t2

tt
1a

Revenue trom op.ratlon5

Other hcome

lot llnconc{t}2)
Expenrc:;
,, f,ait of materials coffumed
bt PurdEtet of rttrk-in-trade
r) Changes in ,nv€ntori€. ot finirhed goodr, stock.ln.trade- and ?rork,in-
progress

dl fl(che duty on sale of goodr

r) tmplotee berlefits erpense

') Finance co5t3

t) Deprcciatlon atd amortis.tisr expense

h) Other apeniet
Tofrl Enp.ffrt {a}

Pro'tvlLo*t, b.la..rc.ptlonrl lt€m rrld trx (3-,t)

E (eptlon l ltern [{irKofiEt/eryerFe]

Ptofrv(Lort, ffiore Ut $-6,
Trx cxpcnrcc
a) Currsnt tax

bl 0efetred tax

Wf'lylL$sr lst lrr' 
'r'lail 

t .r a7-At

othcr comprchclrlYc hcomr4losr,:
(l) ltenr ttHt wH not b" reclrsdtled to prsflt or loEr

- Changec ln falr yalue ot equity instruments
- Rerneaiurements of post-ernpaoyment b€neUt obligations

lilJ lncome tax relating to lterrr that wltl nst bc t€ctassltlBd to proflt o. to3t

Iotrl Comprli.nrlyr lnco$r/{h.r} for thc?.rtadl ysrt 19+lgl

bld-up fqutty 5tFr. clpltrl
[t cr v.lue of a tO.rch, tulty p.ld up]

otlEr.qulty
fumtr!$ prr .Srt'ty thrr. t (F.sG v.lrrc of I lO or<ht:
la, Brri6 {t}
;b) Dituted {t

1t,9U
5't9

42,474

16,759

7,7t6.

't,944

tz,16f
1,1r0

25

81
5,535

lt,o6t
t.11t

t,1rt

2y
l77t

t,2u

t5l

t6i
t,9,,

tt7

17.tt
12-15

t ,1t7
4A

tt tto

15,222

4,8)

z,

11,75iJ

1,129

tz
167

5,135

tt,u2
ant

t{rt

180

51

277

,?t

{11)

t36

9t7

z,t 6
4.,t6

t6,o77
370

t6,t97

7,297

1,245

6,14

11,$2i
t,ttE

3t
tgl

t,f 10

?7,1ffi

{rrtl

gt3l

{2S)

{r00)

63

(8)

1,,t}

t7

at.v,
r5-l4l

l1s,t92
|,37J

119,7$'

2,tEo

4r7

7

2,tu

675

{r04)

2,9r4

9\7

2r.1'
25-1t

47,429

12,W2

ltg1)

Its9l
1,369

E2

t,121
15,392

116,t77

2,Saa

to1t720

1,Uto

t05,7go

6W
(937)

3q

141'

167r,

937

(10.00)
no.mt

35,ffi1
16,41

Q,8111

t3,291
4,494

1W

1,t4
18,570

i96,767

leTT
110

(t,tt7l

15,071

t5,67'

(407)

44,95
5,90r

19
2,1y

74,776

t11,ffi

11,126)

110

(1,836j

1r7,792
1,767

t19,37?

a59t)

lt,tlt1

1,352

6
{1601

tlt
937

v,tn

f2.n)
t12.Z2l

A ST

Kolkata:1 ....,

,w,



Sr Partlcuh.3

sr# Yoar sld.d

31 Drccmbcr
2024

{l,rnaudtt€d}

tO S.ptcrnbsr
7021

(tn udlt dl

ll December
2023

{Unaudlted)

31 Dscrrter
2021

(Unrudlted)

tl D.cfitet
2023

(Uffidltcdl

ll riarchTA?l

(Audfed)

t Scg'lF tt rdcnua
a) Spirlt, tplrltuous beverages and allied prodrcts

b) rilarhe (')
Tota:
LesE : lnter sqm€nt rer/enue

30,713

11,37t
12,Otf

{69t

26,m3
17,5!9

t8,562
(130r

25,413

10,74
,6,161

(841

u,386
34,303

t t6,6E9
t297t

75,5'n
29,4)5

r05.fl'5
{2861

't01,{x5

35,123
l3t.16t

t376)

Rryefire trom operutlon! 41,9U ,6,412 ,6,O77 1tE,t92 to1,729 137,792

2 Scpent rcrultt
a) Spirit, rpirttuou3 bevemge and altled prdducts

bl filarlne (')
v,170
(ng)

1,6n
{8651

7$5

al,wz't
5,y9
l7,25tl

2,922

{1.4tll
3,14

t2,5121

fotrl I,tlm 771 Qt7) 3,29' 621 62t

Lesr: i) Finance cost
ll) Other Un-allocable qFenditure {Bet) #

t25)
IE

{x)
Q31l

(3r l

t5t5:
167)

/.3aEI
{r09)

fi.$nl
{15O1

Q,3141
totll paollu(lorrl Ddor" t r 7,413 506 17831 2,8E6 1r,3rt ll,tJ{

3 lrllrrrlt.{.tt
t Sprrlt, rtlrltuo{J3 bevenges and allled prodrts
tilarine fl
J Untllocated

25,95
14,457
28.76

26,76'
18,433
21-136

2t,50t
17,114
23,039

25,6E5

14,457

u.7a

2t,fi1
17,111
23.6rt

25,6'
12,*6
75.552

Totrl 6r.910 69,53t 61.611 60,910 6t,6t4 6t,593

4 Se8mlnt llrbllltlet
a) Spirlt, spirltuous bevengel and allied grodlrts
b) tlartne (')
cl Unaltocitod

5,312
3,344
1.995

1,6N
6,At
1,91t

4,r92
z,&7
2,028

5r3'tz
3,74
1,9t 5

4,5y2
2,61
2,mE

4,Tn
1,849
1,537

fotll 10.5r1 l2.'rt 9.O47 lo,6t1 9.'}87 t.2u
{'} Refer to note 3.
# Flgura p€rtalning to nine months ended 31 Dfrst*Er 2Vl3 tBduder sceptidral it€nE

A
t: ,'

''.:'j'.l'
'.,r'\- ''i'.7.'i

,,:{ L lui;
ii:,- w 4,,3'

., -.' g-i'::' .; ': :'.l.,ti*
'.t)'

Kolkala



Thete sntudited $and6lone fimrrbl rerutts hlyE b€en preFlred in ar.cffdanre wlth lnd Aq nnilflFd unddr the Comprnier (lrldirn trco{rntirE Stard.nh} Bul.r,
standalqre relult3 have been reuh^led !ry the Adlt Corimittee and approved by the Board of Dlrecttrs at itt rneeting hdd oB 29 Jansry 2925,

The Sututory fudltoG of thc Co,rDany hNve carkd out a llmlted reyiew of the r€Eult' for th€ quarter rnd nlne nrsrtlre cn&d !1 De€e''lber 2024 aff iave irsued

Due to seasomt natute of l,laritF blslnes, tlre rerults of ths qrtrent gusrter ar€ not comparabte to th6e of prerrbus qranefs.

The Compsny had cs*ribut€d * l0 <r. to €tectoal bondr durtng thc qurncr cndcd 3l Deccmbcr 20?3 {nine rffittE Gndd ll Dcdsnbrr 202! I /O cr.} end year ended
$arch 2ll2.l I 50 cr, Tlse It no conttlbutlon doring th€ $artcr and nlr€ mGrths entr ll DecrfiScr zvz4, slrxe dlrfittiled,

Ihe unalditcd ttandrtone fhttrial r€lljtt3 of tne €ompany for thc Srartet ard nine ,mntht enfu 3t @ an1 {e avaltable on the codFany3

Woirtet

Irupl(ll'tr.t
N

I(oOGL
2A2t

and at *rw,fieindia.com and rv*w.b8elrdia.com

report lyl the rborre rtrrdalme re3ults,

Exrsttrr Ykc
$x 00trti225

rt s

Kolkata



MS KA & Associates
Chartered Accountants

Floor q. DLrckbrcl.. Hou5c
4l,Shakespeare Sarani
Kotkara 700017, INDIA
Tet; *91 33 4747 5789

lndependent Auditor's Review Report on consolidated unaudited financial results of IFB Agro
lndustries Limited for the quarter and year to date ended December 31, 2024 pursuant to
Regulation 33 of the SEBI (Listtng Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors of IFB Agro lndustries Limited

1 We have reviewed the accompanying Statement of consolidated unaudited financiat results of IFB
Agro lndustries Limited (hereinafter referred to as 'the Hotding Company') and its subsidiaries,
(the Hotding Company and its subs'idiaries together referred to as the 'Group') for the quarter
ended December 31, 2024 and the year to-date results for the period from Aprit 01, 2A24 @
December 31,2A24 ('the Statement') attached herer'rrith, being submitted by the Hotding
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
lndia (Listing Obtigations and Disclosure Reguirements) Regulations, 2015, as amended {'the
Regutations').

2. This Statement, which is the responsibitity of the Hotding Company's Management and approved
by the Hotding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles taid down in lndian Accounting Standard 34 'lnterim
Financial Reporting' prescribed under Section I 33 of the Companies Act, 201 3 {'the Act'} read with
relevant rutes issued thereunder ('lnd AS 34') and other recognised accounting principtes generatly
accepted in lndia and is in compliarrce with the Regutations. Our responsibitity is to express a
conctusion on the Statement based on our roriew.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, 'Rnriew of lnterim Financial lnformation Performed by the Independent
Auditor of the Entity' issued by the lnstitute of Chartered Accountants of lndia. A review of interim
financial information consists of making inquiries, primarity of persons responsible for financial
and accounting matters, and apptying anatyticat and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(1 0) of the Act and consequently does not enable us to obtain assurance
that we would become aware of att sfgnificant matters that rnight be identified in an audit.
Accordingty, we do not express an audit opinion.

We also performed procedures in accordance with the circutar issued by the Securities and
Exchange Board of lndia under Regulation 33 (8) of the Regulations, to the extent appticabte.

4. This Statement includes the resulti of the Hotding Company and the fotlowing entities:

Sr
No.

Name of the Entity Relationship with the Holding Company

1 IFB Acro Marine FZE Subsidiary
2 IFB Asro Holdine Pte. Ltd. Subsidiary
3 IFB Vietnam Company Ltd. Step-down Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes trs to betieve that the accompanfng Statement prepared in
accordance with the recognition and measurement principles laid down in lnd AS 34 and other
recognised accounting principtes generalty accepted in lndia has not disctosed the information
required to be disctosed in terms of the Regulations, including the manner in which it is to be
disctosed, or that it contains any material misstatement.

Head Office:602, Floor 6, RahejaTitanium, Western Expres5 Highway, Geetanjali RailwayCotony, Ram Nagar, Goregaon {E), '\lu[lbai 400063, lND|A, Tel: r91 2Z 69740200
Ahnredabad l Bengaturu l Chennai l Goa l Gurugram l Hyderabad l Kochi l Xotkata l Mumbai l Pune t{t{t{.ll!r$itiJt.
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6, The Statement includes the financiat results of two subsidiaries and one step down subsidiary which
have not been raniewed by their auditors, whose interim financial results reftects total rerrenues
of T 32 lakhs and t 97 lakhs, total net loss after tax of { 76 takhs and t 213 lakhs and total
comprehensive loss of { 76 lakhs and T 213 takhs, respectively, for the quarter ended December
31,2024 and for the period from Aprit 01, ZO24 to December 31,2824, as considered in the
Statement. These financia[ resutts have been furnished to us by the lrtanagement and our
conctusion on the Statement in so far as it retates to the amounts and disctosures inctuded in
respect of these subsidiaries is based solely on such management prepared unaudited
interim financial results. According to the information and explanations given to us by the
management, these interim financial resutts are not material to the Group.

Further, these subsidiaries are located outside lndia whose financiat results have been prepared
in accordance with the accounting principtes generalty accepted in their respective countries.
The Hotding Company's management has converted the interim financial results of such
subsidiaries tocated outside lndia from accounting principles generalty accepted in their
respective countries to accounting principles generatty accepted in lndia. We have revieyred
these conversion adjustments made by the Hotding Company's management. Our conctusion on
the Statement, in so far as it relates to the interim financial resutts of zuch subsidiaries tocated
outside lndia is based on our reliance on the financial results certified by the management and
the conversion adjustments prepared by the management of the Hotding Company ind reviewed
by us.

Our conctusion is not modified in respect of the above matter with respect to our retiance on the
financial results certified by the management.

7. The consolidated financial results of the Group for the corresponding previous guarter and year to
date ended December 31 , ZOZ4, inctuded in the Statement, was reviewed by another auditor whose
report dated February 13,2024, expressed an unmodified conctusion on those consotidated
financial resutts-

The consotidated financial results of the Group for the year ended i,tarch 31, 2024, included in
the Statement, was audited by another auditor whose report dated tlay 28,2024, expressed an
unmodified opinion on those consolidated financial results.

Our conclusion is not modified in respect of the above matters.

FoTAtSKA&Associates
Chartered Accountants
lCAl Firm Registration

Partner
Membership No.:060568
UDIN: 250605688ruJP161 07

Place: Kolkata
Date: January 29, Z0Z5
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3t Decembsr
2024

30 lept.mber
2.J2|

31 Dccembar
7a2t

,l o.cen$er
2021

tl December
2.J2t

31 $.rch 2024

(Unrudlt d) (Umudltad) (Unrudlted) (Unardltad) {Uruudlted} {Audited,

Sagm€nt awetruc
a) splril, spirituous beverager and rtt'ied prodrrts
b) ilarine {')
rotrl
L.ss: lnter 3egm€nt revenue

30,713

11,320
42,033

{69)

26,m1

'2,53ett,662
(!tor

25,113

10,7.48

36,r61
llilt

84,386

t4,t03
r r8,6t9

{'297l

71,571

29,ft4
'tott, t35

(2861

103,{x5

35,299
1t6,t11

{t76t
Revfiu" frrm opsrutiont 41,964 tr,1t7 t6,o77 1lt.r92 1O{,t,ll 1t7,98

2 t€tmcilt r3rults
r) Spirit, spirituour bev4rages and altied product3

,) Alatine {'}
2,'r70

tu6l
1,639

r9331

765

rt.000r
5,5q

|t,464'

2,0n
u,n7)

t,14
12-57t1

fotrl 1,t24 706 {zr5l ,,0t5 6t5 167

L€s:; l) Finance coit
ll) Otier UB-atlocabl€ lxpenditure {n€t}

lz5)
l8

Itzl
t2341

{30'
{5r5t

{12j
{l2Et

l1z1)
{r,4E9l

1162',J
(1,904)

Iotrl Protlllors, Defor€ t x 1,tt7 40 tTct 7.6f] ,.r75 t.499

t s.lmrnt 8!ctr
r) Spirit, spirrtuori bet/eragc ari altied products
rl Mailne {'}
t UrEfioc8ted

75,585
11,26
24,768

76,769
t8,2X'
24,t56

B,*1
'r7,t68
21.0v,

25,85
14,2&
23.7fi

2r,501
17,169
23,039

25,1r5
12,603
25.552

fotll 68.71q *9.1tt 6t.7{rt ts.7tt 6it,7ac 6t.614

I s€grn nr &$llti€t
a) 9pirlt, tptrltuoue baeraget ard atlied products
b, iliatine f ,
c) U1}altocnted

5,312
3,t79
2,008

4,630
5,970
2,017

1,59:t

2,171
2,92E

5,ttz
t,tn
z,w

1,591
2,1n
2,s28

4,798
1,595
1,8t7

fotal 10.699 1?..632 t-gr7 lo-6t9 9,Ur7

{'} Refer to note 4.
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Th$. unaudlt€d contolldrted tlnrnclal r$ultr hew bccn preperrd in rccDrdrnc. wlti hd lS noilfi8d urder the Companiof {lndian Accountlng Strndar*) Rul€', lot
consolldated r€lults have be€n revletred by tle 

^udlt 
Committee and rpprded Dy $e Eoard of Directors rt thelr r"sp€ctive meerings held on 29 January 2025.

The Board of dh€ctors ot the HoldiflS Company .t itr me€tln3 dat€d ll No/ember 2024 hae .pprdr€d the Fopoiat to clore lts whotty orvn€d glbildlary, IFB Agro ilrrlne

The 9tatutory ArdlroB ol the Holding Company have <am'ed qrt a limited rfllery of the r€stts for the qua4€r and nine months ended 31 0ecemb€r 20il.l and have
unrnodltled report on tie above conrotidated r6ults.

oue to realonal ttature of ilarlne builnels, the re$ltg of the current $Jartor :re not crxnpafirble to tho3e of prcvl(xr Slarters.

The flotdhg Company had €ontributed :l 10 cr, to e{ectoral bo.t& drrirE the qurn€r €ndrd 1l t ('ambcr zl}ZJ (nine months €nded 11 oecember 2023 i .10 cr.) and year
ll lrarch 2024 t 50 cr, There ir no contributtot durlll3 the qrarter ard nlne nFnths ended 3t Dec€'nber Zm4, since dhcontlntcd,

The unaudlted cotrolidated finarcial reijlts of the lHdrE frmpany for the guuter and nirle months cided 31 lbcelfi'tFlr WI4 sre ayaltsHe on the tHdlng

lrup l(umrr

*.'fr'w

0ilrt
E (.cutlv. Ykcfolkll.

202l,

UAE. The nec€lrary forilatitles In tfiis regard are itill unde. process.

yrnw.lfbagro.in at$ at wwly.nieindia.com .rd lryny,birdia.cdn

Kolkata



ilTB
AGRO

ilil! Agro Industries Limited
I'lot No. - IND-5. Sector-[,
East Kolkata Township, Kolkata - 700 107

Phone :033-398,19675
Website : www.ifbagro.in
CIN : L0l.l09WBl9ft2PLC034590

A. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS iSSUg,

PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.- Not Applicable

B. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES - Not
Aonlicable. No default

C. FORMAT FOR DISCLOSURE OF RELATED PARTY TMNSACTIONS (applicable onlyfor half-yearly
filings i.e., 2nd and 4th quarterJ - Not Applicable

D. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED
OPINION) SUBMITTED ALONG WITH ANNUALAUDITED FINANCIAL RESULTS (Standalone and
Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) - Not Applicable


		2025-01-29T18:07:52+0530
	Kuntal Roy




