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Independent Auditor's Review Report on the Quarferly and Year to Date
Unaudited Standalone Financial Results of the Company Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
The Board of Directors
SAB Industries Limited

. We have reviewed the accompanying statement of unaudited standalone
financial results of SAB Industries Limited (the "Company") for the quarter
ended December 31, 2024 and year to date from April 01, 2024 to
December 31, 2024 (the "Statement") attached herewith, being submitted
by the Company Pursuant to the requirements ol Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

2

. This Statement, which is the responsibility of the Company's
Management and approved by the Company’s Board of Directors, has
been prepared in accordance with the recognition and measurement
principles laid down in  Indian Accounting Standard 34, "Interim Financial
Reporting" (Ind. AS 34) prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in 2ccordance with the Standard
on Review Engagements (SRE) 2410, "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity" issued by
the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain mod=rate assurance as to whether
the Statement is free of material misstaternent. A review of interim
financial information consists of  making inquiries, primarily of persons
responsible for financial and accounting  matters, and applying analytical
and other review procedures.




A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently, does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards ('Ind. AS'") specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Place of signature: Panchkula For S.C. Dewan & Co.
Date: 13-02-2025 Chartered Accountants
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SAB INDUSTRIES LIMITED
Regd Office: at §.C.0.49-50,Sector-26 Madhya Marg, Chandigarh Phone No.0172-2793112 Fax 0172-2794834

(CIN:LODODOCH1983PLC031318)

Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months Ended 31th December, 2024 (INR Lakh)
PARTICULARS THREE MONTHS ENDED NINE MONTHS ENDED | YEAR ENDED
31.12.2024 30.08.2024 31.12.2023 31.12.2024 31,12.2023 31.03.2024
{UN-AUDITED) {UN-AUDITED) (UN-AUDITED) (UN-AUDITED) (UN-AUDITED) (AUDITED)
1|Income
(a) Revenue from operations 1117.85 880.59 501.18) 3315.18 2437.58 4552.23
(b) Other Income (net) 179.84 17.97 81.88 257.31 297.23 307.06
Total Income 1297.49 898.56 593.07 3572.50 2734.81 4859.29
2|Expenses
(a) Cost of Material Consumed 0.00 0.00 0.00 0.00 0.00 0.00
(b) Changes in inventories 87494 679.81 404,61 2656.47 2168.52 3611.85
and stock-in-trade
(c) Employee benefits expense 127.69 78.46 75.05 28594 201.48 284.62
{(d) Finance Costs 62.01 64.49 115,55 207.84 174 41 519 88
(e) Depreciation and amortisation expense 6.68 6.69 3.34 20.05 10.01 24.42
(f) Other Expenses 79.76 88.32 70.65 21137 164.33 318.05
Total Expenses : 1151.08 897.77 669.20 3381.67 2718.75 4758.82
3|Profit /{Loss) before exceptional items and tax 146.41 0.78 (76.13) 190.83 16.06 100.47
4|Exceptional Items
5|Profit /(Loss) before tax 146.41 0.79 (76.13) 190.83 16.06 100.47
6|{Tax Expense
a) Current Tax 21.00 0.20 (13.65) 28.50 1.00 *18.50
b) Short/(Excess) provision of Taxation for previous 0.00 0.00 0.00 0.00 0.00 (9.19)
periods
c) Deferred Tax 0.00 0.00 0.00 0.00 0.00 6.53
Total Tax Expense 21.00 0.20 (13.65) 28.50 1.00 15.84
7|Net Profit/(Loss) for the period 125.41 0.59 (62.48) 162.33 15,06 84,63
10| Extraordinary items (Net of tax expense)
11| Profit/(Loss) for the period 125.41 0.59 (62.48) 162.33 15.06 84.63
12|Other Comprehensive Income,net of Income Tax
a) (i) Items that will not be reclassified to profit or loss (2567.39) (65.25)] (245249)| (3305.98)| 15304.40 10247.96
(ii) Income Tax relating to Items that will not be
reclassified to profit or loss 714.24 18.16 682.29 8919.72 (4257.68) (2850.98)
b) (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(i) Income Tax relating to ltems that will be
reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
Other Comprehensive Income,net of Income Tax (1853.15) (47.09)] (1770.20)] (2386.26)] 11046.72 7396.98
Total comprehensive Income for the period (1727.74) (46.50)| (1832.68)| (222393)] 11061.78 7481.61
13| paid-up equity capital :( Face value Rs.10/- each) 1521.01 1521.01 1521.01 1521.01 1521.01 1521.01
14|Earning per share (of Rs.10/- each (not annualised)
Basic and Diluted Earning per share 0.82 0.00 (0.41) 1.07 0.10 0.56

1 The statement has been reviewed by the Audit Committee and approved by the Board of Directors at it's meeting held on

13th February 2025,

2 The financial results have been prepared in accerdance with the Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of SEBI circular no.

CIRICFD/FAC/62/2016 dated July 05,2016.

3 The Statutory Auditors have carried out a limited review of the accounts for the quarter ended 31.12.2024.The figures for the
corresponding previous periods have been restated/regrouped  whereever necessary to make them comparable.

Place: Chandigarh
Date : 13.02.2025 ;
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SEGMENT REPORT

INDUS

IMITED
(CIN:LO000OCH1983PLC031318)

Segmentwise Revenue,Results And Capital Employed for the Quarter And Nine Months Ended 31.12.2024

Regd Office: at S.C.0.49-50,Sector-26 Madhya Marg, Chandigarh Phone No.0172-2793112 Fax 0172-2794834

THREE MONTHS ENDED NINE MONTHS ENDED ~ YEAR ENDED

1 SEGMENT REVENUES
a) Construction Division

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31122023  31.03.2024

16.74

17.97

56.87

58.24

141.03

585.15

b) Real Estates Division 1117.65 880.59 501.18 331519 2399 81 4059 87
c) Investments (in shares) 13242 0.00 0.00 13242 132 42 13242
d)  Agriculture 30.68 0.00 35.02 66.65 61.55 80.93
e) Infotech Division 0.00 0.00 0.00 0.00 0.00 1.12
f)  Unallocated 0.00 0.00 0.00 0.00 Q.00 0.00
TOTAL 1297.49 898.56 §93.07 3572.50 2734.81 4859.29
2
Profit/(Loss)
(Before tax and interast from
each segment)
a) Construction Division (81.92) (38.52) 149.81 (152.62) 146.08 353.30
b) Real Eslates Division 138.58 114.76 (126.00) 382.07 (108.26) 111.48
c) Investments (in shares) 132.42 0.00 0.00 132.42 132.42 132.42
d)  Agriculture 19.34 (10.96) 15.61 36.80 20.23 22.05
e) Infotech Division 0.00 0.00 0.00 0.00 0.00 1.10
f)  Unallocated 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 208.42 65.28 39.42 398.67 180.47 620.35
Less : i) Interest §2.01 64.49 1156.55 207.84 174.41 519.88
ii) Other Un-allocable expenditure net of
iii) Unallocable Income
TOTAL PROFITI(LOSS) BEFORE TAX 146.41 0.79 (76.13) 190.83 16.06 100.47
03 men
a) Construction Division 3586.61 3733.61 3198.38 3586.61 3198.38 3367.20
b) Real Estates Division 15941 .56 15883.47 16363.57 1594155 1636357 15725.32
c) Investments (in shares) 2B040.04 30612.96 36422.04 28040.04 36422.04 31350.82
d) Agriculture 1645.98 1645.98 1645.98 1645.98 1645.98 164598
e) Infotech Division 17.41 17.41 16.71 17.41 16.71 17.41
f)  Bio Gas Project 404 43 404 43 381.486 404.43 381.46 396.53
| _g) Unallocable 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 49636.02 52297.86 58028.14 49636.02 58028.14 52503.26
04 Seament Liabilities
a) Construction Division 4B884.33 651048  10996.61 4884.33 10996.61 6977.95
b) Real Estates Division 7037.38 7498.30 6662.11 7037.38 6662.11 6515.83
c)  Investments (in shares) 36144.28 36749.73 38850.50 36144.28 38850.50 37487.59
d)  Agriculture 1154.88 1124.20 1104.51 1154.88 1104.51 1106.74
e) Infotech Division (685.42) (685.42) (686.36) (685.42) (686.36) (685.42)
f)  Bio Gas Project 0.98 0.98 1.18 0.98 1.18 0.98
q) __Unallocable 1099.59 1099.59 1099.59 1099.59 1099.59 1099.59
TOTAL 49636.02 52297.86 58028.14 49636.02 58028.14 52503.26

Place: Chandigarh
Dale : 13.02.2025
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Independent Auditor's Review Report on the Quarterly and Year to Date

Unaudited Consolidated Financial Results of the Corapany Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Re ulations, 2015, as
amended

To
The Board of Directors
SAB Industries Limited

I. We have reviewed the accompanying statement of unaudited Consolidated
financial results of SAB Industries Limited (the "Company") for the quarter
ended December 31, 2024 and year to date from April 01, 2024 to
December 31, 2024 (the "Statement") attached hierewith, being submitted
by the Company Pursuant to the requirements of Regulation 33 of the SEB]
(Listing Obligations and Disclosure Requireme=nts) Regulations. 2018, as
amended (the "Listing Regulations").

I

. This Statement, which is the responsibility of the Company's
Management and approved by the Company’s Board of Directors, has
been prepared in accordance with the reccgnition and measurement
principles laid down in Indian Accounting Staridard 34, "Interim Financial
Reporting" (Ind AS 34) prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on .ur review.

- We conducted our review of the Statement in accordance with the Standard

on Review Engagements (SRE) 2410,"Review of  Interim Financial
Information Performed by the Independent Auditor of the Entity" issued by
the Institute of Chartered Accountants of jndia. A review of interim
financial information consists of making inguiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures.
A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently, does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

L

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEB] (Listing Obligations and Disclosure Requirements) Regulations
2015, as amended 1o the extent applicable.




4. The statement includes the results of the following entities
:- SAB Udyog Limited ( Associate of the Parent Company )

5 Based on our review conducted and procedures performed as stated in
paragraph 3 above, subject to the effects of the matter specified in the
paragraph 7 below, nothing has come to our attention that causes us to
believe that the accompanying statement , prepared in accordance with the
recognition and measurement principals laid down in the aforesaid Indian
Accounting Standard and other accounting principals generally accepted in
India, has not disclose the information required to be disclosed in terms of
the Listing Regulations,33 of the SEBI ( Listing Obligation and Disclosure
Requirements ) Regulation 2015 as amended, , including the manner in which
it is to be disclosed, or that it contains any material misstatement.

6 The accompanying statement includes the unaudited interim financial results
and other financial information, in respect of above mentioned associate,
whose unaudited interim financial results include the Company’s share of total
net (Loss) before tax of Rupees (900.82) Lakh and Net profit / (LLoss) Rupees
(1146.06) lakhs for the Quarter ended December, 31 ,2024 and for the period
from 01, April, 2024 to 31,December, 2024 respectively, as considered in the

~ statement whose interim financial results and other financial information have
not been reviewed by us.

This unaudited interim finical results and other unaudited financial
information have been approved and furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the affairs of
Associates is based solely on such unaudited interim financial results and other
unaudited financial information’s.

7 Our Conclusion is not modified in respect of this matter.

Place of signature: Panchkula For S.C. Dewan & Co.
Date: 13-02-2025 Chartered Accountants
(Firm reﬁistration No. E\I]O%«IN)
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Per S.C. Dewan :
Partner

(Membership Number: 015678)

UDIN:- 25015678BMLHKZ3911




Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended 31th December, 2024

SAB INDUSTRIES LIMITED
Regd Office: at S.C.0.49-50,Sector-26 Madhya Marg, Chandigarh Phone No.0172-2793112 Fax 0172-2794834

(CIN:LO0000CH1983PLC031318)

(INR Lakh)

PARTICULAR THREE MONTHS ENDED NINE MONTHS ENDED | YEAR ENDED
31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
(UN-AUDITED) | (UN-AUDITED) (UN-AUDITED) | (UN-AUDITED) (UN-AUDITED) (ALIDITED)
1|Income
(a) Revenue from operations 111765 880.58 501.18| 3315.19 243758 4552 23
(b) Other Income (net) 179.84 17.97 91.89 257.31 297.23 307.08
Total Income 1297.49 808.56 593.07 3572.50 2734.81 4859.29
2|Expenses
(a) Cost of Material Consumed 0.00 0.00 0.00 0.00 0.00 0.00
(b) Changes in inventories 874.94 679.81 404.81 2656.47 2168.52 3611.85
and stock-in-trade
(c) Employee benefits expense 127.69 78.46 75,05 285.94 201.48 284,62
(d) Finance Costs 62.01 64.49 1156.55 207 84 174.41 519.88
(e) Depreciation and amortisation expense 6.68 6.69 334 2005 10.01 24.42
(f) Other Expenses 79.76 68.32 70.65 211.37 164.33 318.05
Total Expenses : 1151.08 897.77 669.20 338167 2718.75 4758.82
3|Profit /(Loss) before exceptional items and tax 146.41 0.79 (76.13) 190.83 16.06 100.47
4|Share Profit/(Loss) from Associates (900.82) (23 67) (852.27) (1146.06) £550.46 3804.36
5|Profit /(Loss) before tax (754 .41) (22.88) (928.40) (955.23) 5566.52 3904 .83
6|Tax Expense
a) Current Tax 21.00 020 (13.65) 2850 1.00 18.50
b) Short/(Excess) provision of Taxation for previous 0.00 0.00 0.00 0.00 0.00 (9.19)
periods
c) Deferred Tax 0.00 0.00 0.00 0.00 0.00 6.53
Total Tax Expense 21.00 0.20 (13.85) 2850 1.00 15.84
7|Net Profit/(Loss) for the period (775.41) (23.08) (914.75) (983.73) 5565.52 3888.99
10| Extracrdinary items (Net of tax expense)
11|Profit/(Loss) for the period (775.41) (23.08) (914.75) (983.73) 5565.52 3888.99
12|0ther Comprehensive Income,net of Income Tax
a) (i) Items that will not be reclassified to profit or loss (2567.39) (65.25)| (2452.49)| (3305.98)| 15304.40 10247 .96
(i) Income Tax relating to Iltems that will not be
‘|reclassified to profit or loss 714.24 18.16 682.29 919.72 (4257.68) (2850.98)
b) (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(i) Income Tax relating to Items that will be
reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
Other Comprehensive Income, net of Income Tax (1853.15) (47.09)] (1770.20)| (2386.26)| 11046.72 7396.98
Total comprehensive Income for the period (2628.56) (7017)| (2684.95)| (3369.99)| 16612.24 11285.97
13|paid-up equity capital :( Face value Rs.10/- each) 1521.01 1521.01 1521.01 1521.01 1521.01 1521.01
14|Earning per share (of Rs 10/- each (not annualised)
Basic and Diluted Earning per share (5.10) (0.15) (6.01) (6.47) 36.59 25.57

1 The statement has been reviewed by the Audit Committee and approved by the Board of Directors at it's meeting held on

13th February 2025.

2 The financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of SEBI circular no.

CIR/CFD/IFAC/62/2016 dated July 05,2016.

3 The Statutory Auditors have carried out a limited review of the accounts for the quarter ended 31.1 2.2024 The figures for the
corresponding previous periods have been restated/regrouped whereever necessary to make them comparable.

Place: Chandigarh
Date : 13.02.2025
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By order of the Board of Directors
For SAB Industries Limited

Yt

(Sanjay Garg)
Additional Managing Director
DIN NO00D030956




SAB INDUSTRIES LIMITED

(CIN:LO000OCH1983PLC031318)
Regd Office; at 8.C.0.49-50,Sector-26,Madhya Marg, Chandigarh Phone No.0172-2793112 Fax 0172-2794834

SEGMENT REPORT

Segmentwise Revenue,Results And Capital Employed for the Quarter And Nine Months Ended 31.12.2024

THREE MONTHS ENDED NINE MONTHS ENDED _ YEAR ENDED

1 SEGMENT REVENUES 31,12,202 30.09.2024 1.12 31.12.2024 31.12.2023 31.03.2024
a) Construction Division 16.74 17.97 56.87 58.24 141.03 585.15
b) Real Estates Division 111765 880.59 501.18 3315.19 2399.81 4059 67
c) Investments (in shares) 132.42 0.00 0.00 132.42 13242 132.42
d) Agnculture 30.68 0.00 35.02 66.65 61.55 80.93
e) Infotech Division 0.00 0.00 0.00 0.00 0.00 1.12
f)  Unallocated 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 1207.49 898.56 593.07 3572.50 2734.81 4859.29

2 SEGMENT RESULTS
Profit/(Loss)

(Before tax and interest from
each segment)

a) Construction Division (81.92) (38.52) 149.81 (152.62) 146.08 353.30
b) Real Estates Division 138.58 114.76 (126.00) 382.07 {108.26) 111.48
c) Investments (in shares) 132.42 0.00 0.00 132.42 13242 132.42
d) Agriculture 19.34 (10.96) 15.61 36.80 20.23 22.05
e) Infotech Division 0.00 0.00 0.00 0.00 0.00 1.10
f) - Unallocated 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 208.42 65.28 39.42 398.67 190.47 620.35
Less - i) Interest 62.01 64.49 115.55 207.84 174 41 519.88

ii) Other Un-allocable expenditure net of
iii) Unallocable Income

TOTAL PROFIT/LOSS) BEFORE TAX 146.41 0.79 (76.13) 190.83 16.06 100.47
03 Segment Assets
a) Construction Division 3586.61 3733.61 3198.38 3586.61 3198.38 3367.20
b) Real Estates Division 15841 55 15883.47  16363.57 1594155 16363.57 15725.32
c) Investments (in shares) 28040.04 3061296 36422.04 2804004 36422.04 31350.82
d)  Agriculture 1645.98 1645.98 1645.98 1645.98 1645.98 1645.98
e) Infotech Division 17.41 17.41 16.71 17.41 16.71 17.41
f) Bio Gas Project 404 43 404.43 381.46 40443 . 38148 396.53
g) Unallocable 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 49636.02 5229786 5802814 49636.02 58028.14 52503.26
04 Segment Liabilities
a) Construction Division 4884.33 651048  10996.61 488433 10996.61 6977.95
b) Real Estates Division 7037.38 7498.30 6662.11 7037.38 6662.11 6515.83
c) Investments (in shares) 36144.28 36749.73 3885050 36144.28 38850.50 37487.59
d) Agriculture 1154.88 1124.20 1104.51 1154 88 1104.51 1106.74
e) Infotech Division (685.42) (685.42) (686.36) (685.42) (686.36) (685.42)
fy Bio Gas Project 0.88 0.98 1.18 0.98 1.18 0.98
Unallocable 1099.58 1089.59 1099.59 1099.59 1099.58 1099.59
TOTAL ) 49636.02 52297.86 58028.14 49636.02 58028.14 52503.26
Place: Chandigarh By order of the Board of Directors
Date : 13.02.2025 - C . For SAB Industries Limited
o ewan & .
For 8 de Horountan é&ﬁﬁ}/
/ . arja g
/(&€ Dowan) P ar‘t:a_l[ Addl.Managing Director
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