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CITIZENSHIP ACT VERDICT

SCupholds constitutional

validity of section 6A

PRESS TRUST OF INDIA
New Delhi, 17 October

he Supreme Court on Thursday

I upheld the constitutional validity

of Section 6A of the Citizenship

Act which grants Indian citizenship to

immigrants from Bangladesh who

entered Assam before March 25, 1971 by
a majority verdict of 4:1.

Chief Justice of India (CJI) D Y
Chandrachud and Justices Surya Kant,
M M Sundresh, and Manoj Misra further
underscored the necessity for more
robust policy measures to curb illegal
immigration.

Section 6A was inserted in 1985 into
the Citizenship Act of 1955 follow- .«
ing the signing of the Assam &
accord between the then Rajiv # =
Gandhi government at the |
Centre and the agitating groups |
led by Prafulla Mahanta includ- %
ing All Assam Students Union in
the state.

The verdict is believed to give a boost
to those opposed to grant of Indian cit-
izenship to immigrants who entered
Assam after March 25, 1971.

According to the provision, all those
who came to Assam on or after January
1, 1966, but before March 25, 1971, from
Bangladesh at the time of commence-
ment of the Citizenship (Amendment)
Act, 1985, and since then are residents of

=

AFTERMATH

mThe verdict gives boost to those
opposed to grant of citizenship
to immigrants who entered
Assam after March 25,1971

mJustice J B Pardiwala dissented
holding Section 6A as arbitrary
and constitutionally invalid
uBJP, AASU welcome verdict
mAssam Congress leader

Gaurav Gogoi says that he
"respects SCverdict"

TS5, Assam, can register for Indian cit-

izenship. As a result, the provi-
sion fixes March 25, 1971, as the
cut-off date for granting citizen-
 ship to migrants, particularly

» those from Bangladesh, residing

“ in Assam.

While the CJI, Justices Kant,
Sundresh, and Misra upheld the consti-
tutional validity of Section 6A, Justice J
B Pardiwala dissented in a minority ver-
dict.

Holding the cut-off date of March 25,
1971 as rational, the CJI, writing for him-
self, said Section 6A was included with
the objective of reducing the influx of
migrants to India and dealing with those

who had already migrated.

CJI Chandrachud said Section 6A was
not violative of Articles 6 and 7 of the
Constitution, which stipulates a cut-off
date for conferring citizenship to
migrants from east and west Pakistan at
the “commencement of the
Constitution".

“The Assam Accord was a political
solution to the issue of growing migration
and Section 6A was a legislative solution.
Section 6A must not be read detached
from the previous legislation enacted by
Parliament to deal with the problem of
influx of migrants of Indian origin...
Section 6A is one more statutory inter-
vention in the long list of legislation that
balances the humanitarian needs of
migrants of Indian origin and the impact
of such migration on economic and cul-
tural needs of Indian states,” he wrote.

The CJI said though other states such
as West Bengal (2216.7 Kkilometre),
Meghalaya (443 kilometre), Tripura (856
kilometre) and Mizoram (318 kilometre)
share a larger border with Bangladesh
compared to Assam (263 kilometre), the
magnitude of influx to Assam and its
impact on the cultural and political rights
of the Assamese and Tribal populations
was higher.

Dissenting from the majority judg-
ment, Justice Pardiwala held that Section
6A of the Citizenship Act was arbitrary
and constitutionally invalid.

OBCinfluenceinfocus as Saini
council takes oath in Haryana

ARCHIS MOHAN
New Delhi, 17 October

Nayab Singh Saini, who led
the Bharatiya Janata Party
(BJP) to a historic third con-
secutive Assembly election
victory in Haryana, took the
oath as the state’s chief min-
ister, along with a 13-member
council of ministers, in
Panchkula on Thursday.

The council of ministers
includes representatives from
all major castes in the state,
with two members each from
the Brahmin, Jat, and
Scheduled Caste (SC) commu-
nities, and one each from
Rajput and Vaishya. It also

Prime Minister Narendra Modi with newly sworn-in Haryana
Chief Minister Nayab Singh Saini in Panchkula on Thursday

PM chairs NDA
(Ms' meeting

The National Democratic
Alliance (NDA) Chief
Ministers' Council meeting
began in Chandigarh on
Thursday to deliberate on
developmentissues.
Prime Minister Narendra
Modi and Union ministers
AmitShah, N Chandrababu
Naidu, Deputy Chief
Minister Pawan Kalyan,
Maharashtra Chief Minister
Eknath Shinde, two Deputy
(Ms Devendra Fadnavis
and Ajit Pawar, Gujarat (M
Bhupendra Patel, Uttar
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includes two women. But five
of the 14 council members,
including Saini, are from
Other Backward Classes
(OBCs), underscoring the cru-
cial role their support played
in the BJP’s Assembly
election success.

The BJP won an unprece-
dented 48 seats, its best per-
formance ever, while the
Congress secured 37 in the
recently concluded
Assembly elections.

However, the contest was
much closer in terms of vote
share, with the BJP receiving
39.94 per cent compared to
the Congress’ 39.09 per cent.
The oath-taking ceremony
was also a display of strength

for the BJP-led National
Democratic Alliance (NDA),
with Prime Minister Narendra
Modi, Union ministers Amit
Shah, Rajnath Singh, Nitin
Gadkari, and BJP chief JP
Nadda, along with 18 NDA
chief ministers and deputy
chief ministers, in atten-
dance. Before taking the oath,
Saini, who was elected BJP
legislature party chief on
Wednesday, offered prayers at
the Valmiki Temple in
Panchkula to mark Maharishi
Valmiki Jayanti, a big occa-
sion for the Balmiki
Scheduled Caste community,
which has a sizeable presence
in Haryana. The ceremony,
held on the Valmiki Jayanti,

underlined the BJP’s renewed
commitment to engaging
with Haryana’s Dalit commu-
nities during the Assembly
polls.

In the 2024 Lok Sabha
elections, large sections of
Haryana’s SC communities
were believed to have
deserted the BJP, which led to
the party’s loss in five of the
10 seats, including both SC-
reserved segments, to the
Congress. In the 2024
Assembly elections, however,
the BJP won eight of the 17
reserved seats, compared to
just five in 2019. The party had
secured nine reserved seats in
2014. The BJP deviated from
its recent practice of appoint-

Pradesh (M Yogi
Adityanath attended
the meeting. PTI

ing deputy chief ministers, as
seen in Madhya Pradesh,
Chhattisgarh,  Rajasthan,
Odisha, and Uttar Pradesh.
BJP-led coalition govern-

ments in Bihar and
Maharashtra also have
deputy CMs.

Key ministers in Saini’s
council include Anil Vij,
Arvind Kumar Sharma,
Shyam Singh Rana, Krishan
Bedi, Krishan Lal Panwar,
Rao Narbir Singh, Mahipal
Dhanda, Vipul Goel, Shruti
Choudhury, and Arti
Singh Rao.

Next CJISanjiv Khannato
have six-month tenure

BHAVINI MISHRA
New Delhi, 17 October

LEGAL POSITION

Reading down of Article 370:

Particulars Quarter ended Six months ended Quarter ended
30 September 2024 30 September 2024 | 30 September 2023
1| Revenue from operations 35,361.46 69,586.08 32,765.02
2 | Net profit before tax 5,625.72 10,998.91 5,216.62
3| Net profit after tax 4,233.32 8,278.40 3,919.49
4 | Total comprehensive income (comprising net profit after tax and other
comprehensive income after tax) 4516.27 8,720.65 4,001.72
5 | Equity share capital 1,892.33 1,892.33 1,885.88
6 | Other equity 84,799.88 84,799.88 77,217.15
7 | Earnings per equity share (par value T 10 per share)
Basic () 22.38 43.78 20.79
Diluted (%) 2218 4343 20.62
Consolidated Balance Sheet As at 30 September 2024 | As at 31 March 2024
ASSETS
Non-currentassets
Property, plantand equipment 1,945.57 1,967.33
Capital work-in-progress - 136.93
Right-of-use assets 7,177.95 7,248.10
Goodwill 42,156.44 41,792.68
Otherintangible assets 3,705.07 4,318.16
Intangible assets under development 595.28 477.46
Financial assets
Investments 1,891.05 497141
Trade receivables 2,773.21 2,771.84
Otherfinancial assets 741.58 710.95
Deferred tax assets (net) 3,214.71 2,856.51
Othertax assets (net) 7,175.01 6,419.52
Otherassets 1,746.56 1,307.42
Total non-currentassets 73,122.43 74,978.31
Current assets
Financial assets
Investments 19,339.45 25,927.70
Trade receivables 25,528.27 24,255.63
Cash and cash equivalents 10,124.37 8,049.14
Bank balances other than cash and cash equivalents 362.52 94.51
Loans 164.57 341.97
Other financial assets 1,620.73 1,715.29
Other assets 5,555.24 5,939.83
Total current assets 62,695.15 66,324.07
TOTAL ASSETS 135,817.58 141,302.38
EQUITY AND LIABILITIES
EQUITY
Share capital 1,892.33 1,890.05
Other equity 84,799.88 86,055.95
Total equity 86,692.21 87,946.00
LIABILITIES
Non-current liabilities
Financial liabilities
Lease liabilities 6,601.55 6,750.16
Other financial liabilities 2,345.01 2,422.99
Provisions 591.45 687.80
Deferred tax liabilities (net) 1,362.38 1,299.12
Other tax liabilities (net) - 150.08
Total non-current liabilities 10,900.39 11,310.15
Current liabilities
Financial liabilities
Borrowings 9,803.79 15,435.67
Lease liabilities 1,795.95 1,700.02
Trade payables
- outstanding dues to micro and small enterprises 21.07 23.98
- outstanding dues to creditors other than micro and small enterprises 8,638.43 7,959.15
Other financial liabilities 9,111.39 8,321.19
Other liabilities 2,656.30 3,079.59
Provisions 3,058.22 2,792.31
Current tax liabilities (net) 3,139.83 2,734.32
Total current liabilities 38,224.98 42,046.23
TOTAL EQUITY AND LIABILITIES 135,817.58 141,302.38
Notes:

1| The financial results have been prepared on the basis of the audited condensed consolidated interim financial statements for the quarter ended 30 September 2024, which
are prepared in accordance with the Indian Accounting standards (Ind AS) 34, Interim Financial Reporting specified under Section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules,2015, as amended from time to time. These results have been reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held on 16 October 2024. The statutory auditors have expressed an unmodified audit opinion on these results.

2| Audited Financial Results of Mphasis Limited (Standalone information).

) Quarter ended Six months ended Quarter ended
Particulars 30 September 2024 | 30 September 2024 | 30 September 2023
Revenue from operations 23,546.85 46,728.74 22,847.10
Profit before tax 4,955.78 10,432.35 5,311.58
Profit after tax 3,721.48 7,868.43 3,722.40

3 | The Board of Directors at their meeting held on 25 April 2024 had proposed a final dividend of ¥ 55 per equity share for the year ended 31 March 2024 which has been
approved by the shareholders at the Annual General Meeting held on 25 July 2024 and has been paid during the current quarter.

4| On 23 June 2023, the Company through its wholly owned subsidiary, Mphasis Corporation, acquired the professional services business of Kore.ai (Kore). Kore provides
an end-to-end, comprehensive Al powered “no-code” platform that serves as a secure foundation for enterprises to design, build, test, host and deploy Al-rich virtual
assistants, process assistants and conversational digital apps across different digital and voice channels. For convenience purposes, the Group has consolidated the
results of the professional services business of Kore inits consolidated financial statements with effect from 1 April 2023.

The Group will benefit from Kore's capabilities in professional services business. The acquisition was executed through an agreement for a cash consideration of T 4,922.55
million (USD 60.00 million) payable over a 3 year period. Based on purchase price allocation carried out, the excess of the purchase consideration paid over the fair
value of assets acquired has been attributed to goodwill. The goodwill of ¥2,754.16 million comprises value of acquired workforce and expected synergies
arising from the business combination. The identified intangible assets and goodwill are tax-deductible. Goodwill has been allocated to Artificial Intelligence
(including KORE), being a Cash Generating Unit (‘CGU').

5 | On 1July 2023, the Company through its wholly owned subsidiary, Mphasis Consulting Limited, obtained control of eBecs Limited and its subsidiaries ('eBecs') by acquiring
100% of its shares. eBecs, is a Microsoft Gold Partner delivering Microsoft Business Solutions and Managed Services globally. As one of the large Microsoft Dynamics
partners in the UK and Ireland region, eBecs helps customers digitally transform their businesses, cut complexity and cost, improve customer service and drive growth. The
acquisition was executed through a share purchase agreement for a cash consideration of X 1,439.14 million (USD 17.18 million). The excess of the purchase consideration
paid over the fair value of assets acquired has been attributed to goodwill. Net assets acquired include trade receivables valued at ¥ 305.17 million. Trade receivables are
expected to be collected in full. Goodwill of ¥ 1,275.40 million comprises value of acquired workforce and expected synergies arising from the acquisition. The customer
relationships and goodwill are tax deductible. Goodwill has been allocated to MS Dynamics (including eBECS), beinga CGU.

6 | On 12 October 2023, the Company through its wholly owned subsidiary, Mphasis Corporation, obtained control of Sonnick Partners LLC and its subsidiaries ("Sonnick') by
acquiring 100% of its shares. Sonnick is Salesforce service partner aligned to key industry verticals like financial services, healthcare, and media & entertainment. It guides
clients through their digital transformation with consulting and advisory services, implementation, and managed services. The Group will benefit from Sonnick's expertise in
Salesforce implementation and managed services business. For convenience purposes, the Group has consolidated the results of Sonnick in its consolidated

Chief Justice of India (CJI) D Y
Chandrachud, who is due to retire on
November 10, has recommended the
name of senior-most Supreme Court (SC)
judge Justice Sanjiv Khanna (pictured) to
the government for appointment as the
51st CJI.

Set to be sworn in on November 11,
Justice Khanna will have a six-month
tenure as the CJI. He will retire on May
13, 2025. As a SC judge since January 18,
2019, Justice Khanna was part of Benches
that dealt with several crucial cases, such
as the electoral bonds, where the Bench
termed it unconstitutional and the case
pertaining to the repeal of Article 370.

In his separate judgment in the elec-
toral bonds case, Justice Khanna “held
that the scheme violated the right to
information under Article 19(1)(a) of the
Constitution, emphasising the necessity
of transparency in electoral funding and
its implications for democratic govern-
ance,” said Raunak Dhillon, partner, Cyril
Amarchand Mangaldas.

Khanna authored a concurring opin-
ion in the Article 370 verdict. “He opined
that Article 370 represented asymmetric
federalism and that its removal would
not affect India’s federal structure,” said
Shiv Sapra, partner, Kochhar & Co.

Justice Khanna also granted bail to
former Delhi deputy chief minister

Said itrepresented asymmetric federalism and
its removal won't affect India's federal structure

Electoral Bonds:
Struck down the electoral bonds scheme,
deeming it unconstitutional

Arbitration matter:

Dissented on the point thatin the absence of
any agreement between the parties, or the
parties and the arbitral tribunal, ora court order
fixing the fee, the arbitral tribunal is

not entitled to fix the fee

Manish Sisodia, where his order shaped
the jurisprudence to grant a right to bail
on the ground of prolonged incarceration
to undertrial prisoners.

According to the Supreme Court
Observer, Justice Khanna has authored
117 judgments and has been part of 456
Benches so far.

Born on May 14, 1960, Justice Khanna
studied law at the Campus Law Centre,
Delhi University, and enrolled as an
advocate in the Bar Council of
Delhi in 1983.

Justice Khanna was appointed an
additional judge of the Delhi High Court
on June 25, 2005, and became a perma-
nent judge on February 20, 2006. He is
currently also the executive chairman of
the National Legal Services Authority.

His father, Justice Dev Raj Khanna,
retired as a judge from the Delhi
High Court.

He is the nephew of Justice Hans Raj
Khanna, who is remembered for his dis-
senting judgment in the ADM Jabalpur
case during the Emergency. “The image
of Justice Khanna imprinted in my mem-
ory canvas is that of a supremely focused
person, leaving nothing to chance while
making his meticulous notes on a brief,
be it reading the file or supplementing
the preparation with case laws.

In my understanding, he belongs to
that school of legal luminaries who give
the highest primacy to facts, a trait that
has not deserted him as a judge,” said
Sanjay Jain, senior advocate and former
additional solicitor general.

financial statements with effect from 1 October 2023.

The acquisition was executed through a share purchase agreement for a cash consideration of ¥ 10,191.11 million (USD 122.41 million). The excess of the purchase
consideration paid over the fair value of assets acquired has been attributed to goodwill. Net assets acquired include I 847.34 million of cash and cash equivalents and trade
receivables valued at ¥ 540.53 million. Trade receivables are expected to be collected in full. Goodwill of ¥ 7,453.98 million comprises value of acquired workforce
and expected synergies arising from the acquisition. The intangibles and goodwill are tax deductible. Goodwill has been allocated to Sonnick, being a CGU. The fair value of
contingent consideration linked to continuing employment s being accounted for as a post combination expense in the consolidated statement of profit and loss.

7 | On 23 December 2021, the Company through its wholly owned subsidiary, Mphasis Consulting Limited, had entered into a Business venture agreement (‘BVA”) with

allocated to Mrald, beinga CGU.

Ardonagh Services Limited (“Ardonagh”), pursuant to which the Group and Ardonagh had agreed to set up a shared service entity, namely “Mrald” to service middle
and back office services business of Ardonagh. On 31 December 2023, the Group completed the business combination pursuant to the BVA.
The BVA would provide enabling operational services and transformation for insurance intermediary services and reinsurance including client administration, payment
processing, claims processing, procurement, data management and storage software management and network and security solution. The total purchase consideration paid
to Ardonagh for this transaction amounted ¥ 317.15 million (GBP 3.00 million) and was fully discharged in cash. Based on purchase price allocation carried out, the excess of
the purchase consideration paid over the fair value of assets acquired has been attributed to goodwill. The goodwill of ¥ 169.87 million comprises value of acquired
workforce and expected synergies arising from the business combination. The identified intangible assets and goodwill are tax-deductible. Goodwill has been

8 | During the quarter ended 30 September 2023, contingent consideration amounting to < 875.42 million which is nolonger payable has been reversed.

9 | With effect from 1 April 2024, the Company has recognised income tax expenses applying the provisions under section 115BAA of the Income-taxAct, 1961.

10 | SubsequentEvent

defined milestones. The identified intangible assets are tax-deductible.

On 12 September 2024, the Company through its wholly owned subsidiary, Mphasis Corporation entered into a framework agreement with EDZ systems (“EDZ") to acquire
their cyber security business focused on servicing a strategic customer of the company. As part of this transaction, certain identified employees / subcontractors of EDZ were
taken over and a revenue contract with an identified customer was novated to Mphasis Corporation. The acquisition was contingent upon the satisfaction of certain conditions
precedent. These conditions were met on 10 October 2024. Accordingly, the Group acquired control over the business with effect from such date. The acquisition was
executed through a framework agreement and a consideration of USD 17.00 million (% 1,424.56 million) is payable over a period of 16 months. The present value of which
amounts to USD 16.66 million (X 1,396.03 million). This is inclusive of a contingent consideration of USD 6.66 million (% 558.05 million), payable subject to achieving certain

By Order of the Board,
Mphasis Limited
Sd/-
New York Nitin Rakesh
16 October 2024 Chief Executive Officer & Managing Director
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Total non-currentassets 73,122.43 74,978.31 am &ecjcseﬁ 0303,
Currentassets 3 jb Hob TP, FROBRT S0R3AT,
Financial assets
Investments 19,339.45 25927.70 @O‘J})Fsmd@ ée&)m{wd mz;wéewr
Trade receivables 25,528.27 24,255.63 AN o0 933 SHEO3REITT
Cash and cash equivalents 10,124.37 8,049.14 @oﬁmﬁ émedmmz&odtﬁmd
Bank balances other than cash and cash equivalents 362.52 94.51 BDOVLRTTIR, 565@@»@30&)3&
Loans 164.57 341.97 onenRds 353& WBONY  RB
R et e sors 0 S o e,
0. il =
Total current assets 62,695.15 66,324.07 TOODF FRHTT, SEDFIN K IR,
TOTAL ASSETS 135,817.58 141,302.38 BONTRT PWFE'E WTOLIoF 2.65T°.
EQUITY AND LIABILITIES BOTLEFT” W) FeRw TOTER WI B
EQuITY BBNT NS ‘TR aded’ gmommo\ ES
Share capital 1,892.33 1,890.05 =% 2 =
; FRECTE BOAMIT [SOWOT HEND
Other equity 84,799.88 86,055.95 | - =
Total equity 86,692.21 §7,946.00 TR SRRTL.
LIABILITIES BeeWS BT HF DITAT SeHE
Non-current liabilities ‘?5@3623 [T 8¢ _@JQ_OZSUO&SU NI
e 8¢ BBODIPSETF TN, d¢ PEDTE
Lease liabilities 6,601.55 6,750.16 @ “
Other financial liabilities 2,345.01 242299 -;-)
Provisions 591.45 667.80 5 3 ﬁg 366
Deferred tax liabilities (net) 1,362.38 1,299.12 W m NO “Dw e é
Other tax liabilities (net) - 150.08
Total non-current liabilities 10,900.39 1310145 507‘%& TR GFM‘ EAW d‘\’?‘ DI FOR erdeomeN
Current liabilities 2N T3 aew@am@m emsé Sl oﬁas :mcs@o EwE iog
Financial liabilities POTIH, TRLAI mgse; @a‘n&momrﬁ@d
30"0\"[“95 . 9,803.79 15,435.67 @5‘(“3@‘&3@2 10 &I Fo© SO ITLIeER TFNT, éé:i@p@,
#f;;:[';:::g'lzz RS Ll 2080, TBD, FOBACHOOTT, AT &tk 207 3633 ARHFAD
- outstanding dues to micro and small enterprises 21.07 23.98 3533 30 mmf;%&-’?)@q @2%9\’%@%5%5 8%5@, 3 3623@303353&
- outstanding dues to creditors other than micro and small enterprises 8,638.43 7,959.15 STEOLTBID. QCE@@FH% 5333 FRCRIT ©NBAHOIR 351*0@ =3
Other financial liabilities 9,111.39 8,321.19 302508 TR, TRIRCONTD, A s Toedn Fo3w0 FERWTOST
Other ksbilties 2,6%.30 3,079.59 IRBFNIR ROQERD RFE, ABFNOR ARFOE REF
Provisions 3,058.22 2,792.31 2 2 S
Current tax liabilities (net) 3,139.83 2,734.32
Total current liabilities 38,224.98 42,046.23 . - _
TOTAL EQUITY AND LIABILITIES 135,817.58 141,302.38 wjodosy ohed ® Ty Sieg
- dodcs Haus xo: 23/MYS/2024 s-dorcs Raud Ko 02Bridge/UBL 2024-25
s amos: 09.10.2024 Dred: 00.10.2024
1| The financial results have been prepared on the basis of the audited condensed consolidated interim financial statements for the quarter ended 30 September 2024, which 1 8¢ RO, FROT CYHARY TSN 8 8¢ RLIRIM, FROIT CRIFSNY TOTN
are prepared in accordance with the Indian Accounting standards (Ind AS) 34, Interim Financial Reporting specified under Section 133 of the Companies Act, 2013 read with 89rid Heats mabmoned S-dodomvay, nd Reans mamonsn g-iozct
Companies (Indian Accounting Standards) Rules,2015, as amended from time to time. These results have been reviewed by the Audit Committee and approved by the STRARS: o, STRATRD:
Board of Directors atits meeting held on 16 October 2024. The statutory auditors have expressed an unmodified audit opinion on these results. | momoch agd | vomes SR, ®mebmoch a3t | =Py

2 | Audited Financial Results of Mphasis Limited (Standalone information).

1 | Szacs-chochac: | da. 14,03,02202-
Sowde goos mﬂrﬁd{; e, 130 20/

(including KORE), being a Cash Generating Unit (CGU').

4 | On 23 June 2023, the Company through its wholly owned subsidiary, Mphasis Corporation, acquired the professional services business of Kore.ai (Kore). Kore provides
an end-to-end, comprehensive Al powered “no-code” platform that serves as a secure foundation for enterprises to design, build, test, host and deploy Al-rich virtual
assistants, process assistants and conversational digital apps across different digital and voice channels. For convenience purposes, the Group has consolidated the
results of the professional services business of Kore in its consolidated financial statements with effect from 1 April 2023.

The Group will benefit from Kore's capabilities in professional services business. The acquisition was executed through an agreement for a cash consideration of ¥ 4,922.55
million (USD 60.00 million) payable over a 3 year period. Based on purchase price allocation carried out, the excess of the purchase consideration paid over the fair
value of assets acquired has been atfributed to goodwill. The goodwill of ¥ 2,754.16 million comprises value of acquired workforce and expected synergies
arising from the business combination. The identified intangible assets and goodwill are tax-deductible. Goodwill has been allocated to Artificial Intelligence

5| On 1 July 2023, the Company through its wholly owned subsidiary, Mphasis Consulting Limited, obtained control of eBecs Limited and its subsidiaries ('eBecs') by acquiring
100% of its shares. eBecs, is a Microsoft Gold Partner delivering Microsoft Business Solutions and Managed Services globally. As one of the large Microsoft Dynamics
partners in the UK and Ireland region, eBecs helps customers digitally transform their businesses, cut complexity and cost, improve customer service and drive growth. The
acquisition was executed through a share purchase agreement for a cash consideration of ¥ 1,439.14 million (USD 17.18 million). The excess of the purchase consideration
paid over the fair value of assets acquired has been attributed to goodwill. Net assets acquired include trade receivables valued at T 305.17 million. Trade receivables are
expected to be collected in full. Goodwill of ¥ 1,275.40 million comprises value of acquired workforce and expected synergies arising from the acquisition. The customer
relationships and goodwill are tax deductible. Goodwill has been allocated to MS Dynamics (including eBECS), being a CGU.

financial statements with effect from 1 October 2023.

6 | On 12 October 2023, the Company through its wholly owned subsidiary, Mphasis Corporation, obtained control of Sennick Partners LLC and its subsidiaries ('Sonnick’) by
acquiring 100% of its shares. Sonnick is Salesforce service partner aligned to key industry verticals like financial services, healthcare, and media & entertainment. It guides
clients through their digital transformation with consulting and advisory services, implementation, and managed services. The Group will benefit from Sonnick's expertise in
Salesforce implementation and managed services business. For convenience purposes, the Group has consolidated the results of Sonnick in its consolidated

The acquisition was executed through a share purchase agreement for a cash consideration of ¥ 10,191.11 million (USD 122.41 million). The excess of the purchase
consideration paid over the fair value of assets acquired has been attributed to goodwill. Net assets acquired include ¥ 847.34 million of cash and cash equivalents and trade
receivables valued at ¥ 540.53 million. Trade receivables are expected to be collected in full. Goodwill of ¥ 7,453.98 million comprises value of acquired workforce
and expected synergies arising from the acquisition. The intangibles and goodwill are tax deductible. Goodwill has been allocated to Sonnick, being a CGU. The fair value of
contingent consideration linked to continuing employment is being accounted for as a post combination expense in the consolidated statement of profitand loss.

allocated to Mrald, beinga CGU.

7 | On 23 December 2021, the Company through its wholly owned subsidiary, Mphasis Consulting Limited, had entered into a Business venture agreement ("BVA") with
Ardonagh Services Limited (“Ardonagh”), pursuant to which the Group and Ardonagh had agreed to set up a shared service entity, namely “Mrald” to service middle
and back office services business of Ardonagh. On 31 December 2023, the Group completed the business combination pursuant to the BVA.
The BVA would provide enabling operational services and transformation for insurance intermediary services and reinsurance including client administration, payment
processing, claims processing, procurement, data management and storage software management and network and security solution. The total purchase consideration paid
toArdonagh for this transaction amounted ¥ 317.15 million (GBP 3.00 million) and was fully discharged in cash. Based on purchase price allocation carried out, the excess of
the purchase consideration paid over the fair value of assets acquired has been attributed to goodwill. The goodwill of T 169.87 million comprises value of acquired
workforce and expected synergies arising from the business combination. The identified intangible assets and goodwill are tax-deductible. Goodwill has been

8 | During the quarter ended 30 September 2023, contingent consideration amounting to¥ 875.42 million which is no longer payable has been reversed.

9 | With effect from 1 April 2024, the Company has recognised income tax expenses applying the provisions under section 115BAAof the Income-tax Act, 1961.

10 | SubsequentEvent

defined milestones. The identified intangible assets are tax-deductible.

On 12 September 2024, the Company through its wholly owned subsidiary, Mphasis Corporation entered into a framework agreement with EDZ systems ("EDZ”) to acquire
their cyber security business focused on servicing a strategic customer of the company. As part of this transaction, certain identified employees / subcontractors of EDZ were
taken over and a revenue contract with an identified customer was novated to Mphasis Corporation. The acquisition was contingent upon the satisfaction of certain conditions
precedent. These conditions were met on 10 October 2024. Accordingly, the Group acquired control over the business with effect from such date. The acquisition was
executed through a framework agreement and a consideration of USD 17.00 million (¥ 1,424.56 million) is payable over a period of 16 months. The present value of which
amounts to USD 16.66 million (T 1,396.03 million). This is inclusive of a contingent consideration of USD 6.68 million (T 558.05 million), payable subject to achieving certain

R | . 1,46,96,427.98
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