
 

 

 

19th July 2024 

To, 

BSE Limited 

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers 

Dala Street 

Mumbai – 400 001 
 

Scrip Code: 519397 

 

Dear Sir / Madam, 

 

Sub: Intimation as per Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and Regulation 84 of the SEBI (Issue of Capital and Disclosure Requirements) 

Regulations, 2018  

 

Ref: ISSUE OF UP TO 1,55,43,125* PARTLY PAID-UP  EQUITY SHARES OF FACE VALUE ₹ 10/- 

EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF ₹ 31 

PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ₹ 21/- PER EQUITY SHARE) (THE 

“ISSUE PRICE”), AGGREGATING UPTO ₹ 4,818.37 LAKHS ON A RIGHTS BASIS TO THE 

EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS 

EQUITY SHARE(S) FOR EVERY 20 FULLY PAID-UP EQUITY SHARE(S) HELD BY THE 

EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON JULY 12, 2024 

(THE “ISSUE”). FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED 

“TERMS OF THE ISSUE” ON PAGE 87 OF THE LETTER OF OFFER 

*Assuming full Subscription and receipt of Call Monies with respect to the Right Equity Shares. 

 

With reference to the captioned matter, please find attached Pre-issue Advertisement with respect to the issue of up 

to 1,55,43,125 Partly Paid up equity shares of face value ₹ 10/- each at a price of ₹ 31/- for an amount aggregating 

up to ₹ 4,818.37 lakhs on rights basis in ratio of 13 (thirteen) Right Equity Shares for Every 20 (twenty) fully paid-

up equity shares held by the eligible equity shareholder as on the record date 12th July 2024 in accordance with SEBI 

(ICDR) Regulations and other applicable laws. 

In accordance with Regulation 84 of the SEBI (ICDR) Regulations, the Company has published a pre-issue 

Advertisement on 19th July 2024 in following Newspaper: 

Name of Newspaper Language Edition 

Financial Express English National Daily 

Jansatta Hindi Hindi National Daily 

Andhra Patrika Telugu Regional Newspaper (Telugu) 

 



 

 

 

Copy of the Newspaper is enclosed for your record. 

The schedule for the Rights issue: 

Particulars Date 

Issue Opening Date Wednesday, 24th July 2024 

Last date for on Market Renunciation Thursday, 01st August 2024 

Issue closing Date Wednesday, 07th August 2024 

 

Thanking You, 

Yours Sincerely, 

For SHARAT INDUSTRIES LIMITED  

 

 

BALAMURUGAN M 

COMPANY SECRETARY & COMPLIANCE OFFICER 

M.No: A66115 
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