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Ref. No.: GIC-HO/BOARD/SE-Q1-OBM/132/2024-25  Date: August 09, 2024 
 
To,  
Corporate Service Department                               Listing Department 
BSE Limited                                                         The National Stock Exchange of India Ltd. 
25th Floor, Phiroze Jeejeebhoy Towers                  Exchange Plaza, Plot no. C/1, G Block, 
Dalal Street                                                             Bandra Kurla Complex, Bandra (E)  
Mumbai  400 001                                                   Mumbai  400 051 
 
Ref.: Scrip Code: (BSE - 540755; NSE - GICRE) 

Sub: Outcome of Board Meeting held on 9th August 2024 

Dear Sir/Madam, 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 and other applicable requirements, we forward herewith a copy of the 
unaudited financial results (Standalone and Consolidated) for the quarter ended                        
June 30, 2024, together with the Auditors’ Limited Review Report approved by the Board of 
Directors at its meeting held today.  

The same will also be available on the website of the Corporation at www.gicre.in.  
 
The Board meeting commenced at 11.45 a.m. and concluded at 6.30 p.m.  
 
Kindly take the above information on record.  
 
Yours faithfully 
For General Insurance Corporation of India 
 

 

Suresh Savaliya 
Company Secretary &  
Compliance Officer  
 
Encl.: As above   



KASG&Co. 
Chartered Accountants 
10S, Madhur Apartment, 
TPS Road, Near Babhai Naka, 
Borivali West, Mumbai - 400092 

Mehra Goel & Co. 
Chartered Accountants 
30S-306, 3'" Floor, Garnet Palladium, 
Behind Express Zone, Off Western Express 
Highway, Goregaon East, Mumbal-400063 

lndependent Auditor's Limited Review Report on Quarter ended Unaudited Standalone Financial 
Results of General Insurance Corporation of India pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosures Requirements) Rcgulations,2015 as amended read with IRDA Circular 
No.: IRDA/F & A/CIA/ LFTD/027/01/2017 dated J anuary 30, 2017 

T o, 
The Board of Directors, 
General Insurance Corporation of India 

I. We have reviewed the accompanying statement of unaudited standalone financial results of General 
Insurance Corporation of India ('Corporation') for the Quarter ended June 30, 2024 (' the 
statement'), being submitted by the Corporation pursuant to the requirement of Regulation 33 ofSEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulation'), 
read with IRDA Circular No. IRDAIF&A/CIA/LFTD/027/01/2017 dated January 30, 2017 ('the 
Circular'). This Statement wh ich is the responsibility of the Corporation's Management has been 
prepared in accordance with the recognition and measurement principles laid down in the Accounting 
Standard 25 " Interim Financial Reporting" ("AS 25"), prescribed under Section 133 of the 
Companies Act, 2013 as amended read with relevant rules issued thereunder, accounting and 
presentation principles as prescribed in the relevant provisions of the Insurance Act, 1938 (the 
"Insurance Act"), the Insurance Regulatory and Development Authority Act, 1999 (the "IRDA Act") 
and Insurance Regulatory and Development Authority of India (Actuarial, Finance and Investment 
Functions of Insurers) Regulations, 2024; orders/directions/circulars issued by the Insurance 
Regulatory and Development Authority of India ("IRDAI"/ "the Authority") to the extent applicable 
and other recognized accounting practices and policies and approved by the Board of Directors of the 
Corporation. Our responsibility is to issue a review report on the statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 24 l O " Review of Interim f' inancial Information Pcrfonned by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants oflndia. This Standard requires that we plan 
and perfonn the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primari ly 10 inquiries of Corporation personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
pcrfonned an audit and, accordingly, we do not express an audit opinion. In the conduct of our review, 
we have not covered foreign/Indian branches. 

3. Based on our review conducted as above and based on the consideration of the review report of 
another auditor referred to in paragraph 5a. of other matters of this report, nothing has come to our 
attention that causes us to believe that the accompanying statement of unaudited Standalone Financial 
Results prepared in accordance with the Accounting Standard 25, "lnterirn Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 as amended read wilh relevant rules issued 
thereunder, accounting and presentation principles as prescribed in the relevant provisions of the 
Insurance Act, 1938 (the "Insurance Act"), the Insurance Regulatory and Development Authority Act, 
1999 (the "IRDA Act") and the Insurance Regulatory and Development Authorityoflndia (Actuarial, 
Finance and Investment Functions of Insurers) Regulations, 2024; orders/directions/circulars issued 
by the Insurance Regulatory and Development Authority of India ("IRDAI"/ "the Authority") 10 the 
extent applicable and other recognitcd accounting practices and policies, has not disclosed the 
information required to be disclosed in tcnns of Regu lation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is 10 be disclosed, or 
that it contains any material misstatement. 

~ 
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4. Emphasis of Matter 

Mehra Goel & Co. 
Chartered Accountants 

30S-306, 3'' Floor, Garnet Palladium, 
Behind Express Zone, Off Western Express 
Highway, Goregaon East, Mumbai-400063 

a. We draw attention to Note No. 4 to the Standalone Financial Results regarding, balances due 
to/from and the deposits kept with other persons/bodies carrying on Insurance business 
including reinsurance businesses are under process of reconciliation, and as staled in the note 
the consequential impact (if any) wil l be accounted for after its reconci liation. 

b. We draw attention to Note No. 9 to die Standalone Financial Results regarding the basis of 
non-creation of Catastrophe Reserve during the current quarter due to uncertainties as 
mentioned in the aforesaid note. 

Our conclusion is not modified in respect of the above matters. 

5. Other Matters 

a. We did not review the interim financial information of one foreign branch included in the 
Standalone financial Results, whose unaudited financial infonnation reflect total Premium 
earned (Net) (before eliminations) of Rs. 24,332 Lakhs for the quarter ended June 30, 2024 
respectively, as considered in the una.udited Standalone Financial Results. These interim 
financial in fonnation have been reviewed by another aud ilor whose report has been furnished 
to us and our conclusion on the Standalone Financial Results, in so far as it relates to the 
amounts and disclosures included in respect of this foreign branch is based solely on the 
report of another auditor. 

b. We or the branch auditors did not review the interim financial information of One Indian 
Branch and Two foreign branches (including one run off branch) included in this Standalone 
Financial Resu lts whose financial results reflects total Premiums earned (Net) (before 
eliminations) of Rs. 38,007 Lakhs for the quarter ended June 30, 2024 respectively, as 
considered in the Standalone financial Results. According to the information and 
explanations given to us by the Management, these interim financial infonnation are not 
material to the Corporation. 

c. Three branches are located outside India whose interim financial infon11ation have been 
prepared in accordance with accounting principles generally accepted in their respective 
countries and which have been reviewed by another audi1ors or local management certi fled 
under generally accepled auditing standards applicable in their respective countries. The 
Corporation's management has converted the interim financial infonnation of such branches 
located outside India from accounting principles generally accepled in their respective 
countries to accounting principles generally accepted in India. We have reviewed these 
conversion adjustments made by the Corporation's management. 
Our conclusion in so far as it relates to the balances and affairs of such foreign branches 
located outside India is based on the report of another auditor / management certified 
accounts and the malerial conversion adjustmenls prepared by the management of the 
Corporation reviewed by us. 
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d. The actuarial valuation of liabilities in. respect of Incurred But Not Reported (the "IBNR") 
includ ing Incurred but not Enough Reported (the "IBNER"), Premium Deficiency Reserve 
(the "PDR") and Technical Reserves (the "TR") is the responsibility of the Corporation's 
Appointed Actuaries (the "Appointed Actuaries"). The actuarial valuation of these liabilities, 
that are estimated using statistical methods, as al June 30, 2024 has been duly certified by the 
Appointed Actuaries and in their opinion, the assumptions considered by them for such 
valuations are in accordance with the gu idelines and norms issued by the !ROAT and the 
Institute of Actuaries of India in concurrence with the !ROAL We have relied upon the 
Appointed Actuaries' Certificates in this regard for form ing our conclusion on the valuation 
of liabilities for outstanding claims reserves, the PDR and TR contained in the Standalone 
Financial Results of the Corporation. 

e. The Standalone Financial Results of the Corporation for the corresponding quarter ended 
June 30, 2023, were reviewed by D.R. Mohnot & Co and PKF Sridhar & Santhanam LLP 
(Joint Auditors) whose report dated August 10'", 2023, expressed an unmod ified conclusion 
on those financial results. 

Our conclusion is not modified in respect of these matters. 

For K AS G & Co. 
Cha rte red Accountants 
FRN- 002228C • ~c 

.. -
R. K. Agarwa ~---------c"<f/J 
Partner ~ 
M- No. 073063 
Place: M umbai 
Date: 09-08-2024 
UOJN: 240730638K EFRE5057 

For Mehra Goel & Co. 
Chartered Accountants 
FRN-0005l7N 

Vaibhav Jain 
Partner 
M. No. 515700 
Place: Mumba i 
Date: 09-08-2024 
UDfN: 24515700BK BYBR7890 
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Aru,exure-1 

IPIHIN!M to lhe Regu n 33 Of S!H:U (ilsling Obllga.1/ons and Diido$ure F!~lremcnts) Rl!!Qulatiom., 2015 reild writh IRDAI Circular 118te~ : 

IROAIF&AICIAA..FliDJOZ7/0U2Q1.7 datecl 30.01 .20171 

RevleW4d Statfmam Qf St.11111:lalone Flnane1e1 Rei&.~ for the Quartw i:itl'l'ed 30l064~4 

Yearrodalo 
3 Mo!Wths onel9d/As at 'for tno eum,nt 

,p,a,riod ended 
SI. 
No.. 

P111iwlat$ 

(3QI06i2024J f31l'03I2024I (30#\l!/2023) (30/06/202.•) 

Reviewed Audited R~Jeweg RevJOWGd 

29 Profit I Cl .. 06$I camet:I to Balance Shut 16.35,8112 ZM.248 12,8UlJ1 18,35,802 

30 Pafd ua ..,,,,11u ..... Ital 8,7,720 B7,?2ll 87,720 s1,no 

Reserve & Surplus (E.xcrudtng Revatual1011 38.85,808, 37,S0.463 32Jl1,962 38,85,006 
31 RC!$$'rnil 

Fair Value Chan~ AC(:OUl( ancl Rev-&lu· Oil 47,29,078 43,74,B47 3e,68,,ll01 47,,29.078 
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Airmex.u~-11 
('Ptm,uant to the Regulation 33 of SEBI (Listing, O tgations, and Olsclost:m'l ;Requl~ments} Regulations., 201 S read 

with IROAI Circular reference : 
IRDA11F&A/CIRII.FTIJJ027/01/2017 dated 30.01.20171 

Reviewed Stateme t of Standalone Fl rl anctal Results tor the Quarte-r Elldsd 30I06/:21l24 
tRs. in Lakhsl 

SI.No. Partlc,Rilars 3 Montl.s ended/As at Year to date ended/ A:s at 
Y00r 

eml~AsAt 

(3010612024} (31103(2024) (3010612023) (30/06/2024) (30f06/202.3) (31103/211241, 

Re'lllewed A~ltff Reviewed Revwwed 11:e-vlewed A!Kllteid 

1 Seamem Income: 

iAJP/re 

Net Premium 3,28,979 2,82,869 $,05,088 3,28,979 3,05.0Ba 11,08,834 

JnWJ&tmenls 1 69,659 77,848 67,079 6-9,65!1 67,079 2.97,805 

Other tnc:oma {557) (71 8) {1,800) (557} (1,090} 3,388 

I lBJ Mlsce-llaneous 
1111 Motor 

Net Premium 1,56,776 1.26,301 2,57,774 1,56,776 2,57,774 7,11,093 

lnvaslm&11ts z 46,089' 45,,063 49,2(37 -46.089 49,267 2,02,698 

OthlJr Income (380) (360) {1 ,570) (380) (1,570) 2,458 

f2J Aviation 

Net Premium s.1n 12,589 2.261 8,177 2,281 42,201 

ln·IIBstments 1 3,895 2.858 3,965 3,895 3,965 16.672 
' Other lnoome (21) (83) (90) (21) (90) 353 

l/3) En-oinnerlna 

NetPremfum 45,24~ 38,526 30,,973 45,243 30,973 1,50,2 ,6 

Investments 2 10,056 11.502 8,885 10,056 8,885 41 ,953 

Other Income (83) (36), (283) (83) (283) 495 
,, , w.c 
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(Sl Llabilw 
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Other Income {3"3) ('15) (131) {33} (131'1 201 
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Net Premium 14,592 7,772 14,661 14,592 14;661 41,386 

lnilftslrmmts 2 2,100 1,,S-&9 2,414 2,180 2,4 14 9,540 

Other lnoome (18,) (24j C77) (18) (77] 114 

Im Health 
Nat Premium 2.63.673 1,99·,36:5 38,330 2,83,673 38,33,[l 5,52,491 

Investments 2 16,301 16,489 12,99?' 16,301 12,997 59,987 

Ofher lnoome {134) (5 1) (414) (134) ,(414) 708 

fll ) A~rfcutture 

Net Premium 1,95,909 52;220 54,586 1,95,909' 54.5B6 3,43,423 

Investments z 18,970 14,865 17,618 18,970 17,6118 ' 73,472 

Other Income (156) (156) {561} (156) (561) 867 
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Annexure.1t 
(Putsuant to the Regulatiol'I, 33 of .SEBl (Listing Obligations anlll Dlserosure Requirements) Reg11lations, 201,s read 

with IROAI ClrC!i.1.Tar rere,em:e- : 
IRCAIF&AICU~fLFTD/0!2'7/01120117 dared 30.01.2017] 

Reviewed Statement of Stalldalone· Fl,nancial Result$ for the Quarter Ended .311/0li/Z024 
IRS. in Lak.hs! 

SI . No. Partlc1J lars 
3 Months endedJAs at Year to date emfedf As at Y.ear 

endedtAsAt 

(30/08/2Di4) (31 ,03/202:4) (30/06121123~ (30/0612&24) (30/0612023) (31103/2024) 

R4;!'1iew-$11 Aud'il&d Reviewed Re¥1cwr111 Rl!1!iewed /IUOltod . 
Misclleanous 

NetPremfum 22,164 5,848 rn.846 22,164 18.946 71 ,899 

lnveslmtml.s i 3.437 3,063 3,534 3,437 3,534 15.520 

Other Income (28) (34) (1 11) (28) {111 ) 18'3 

{10) FL/Credit 

N9tPremJum 4,960 7,212 3,703 4,960 3,703 19,108 

fnvestments 2 2,228 2,224 2,4,24 2,228 2,424 9,845 

Other lncomft (18} (H) (77) (HI) (77} 116 

l{CJ Marille 

Im Marine Cargo 

NetPmmium 11 ,333 (17,955) .44,317 1 t ,3-33 44,3n 94.205 

Investments i 4,080 3,417 3,163 4,080 3,1•63 20.!141 

Other tncome (34) (59) (101) (34} (101) 245 

fl } Marine Hull 

Net Premium 19,319 10.479 6,888 19,319 6,888 45,141 

Investments 2 6.3Z'7 4,1 70 5.592 6,327 5.592 24,734 

Olm>r 1-ncomo (52) (67) (178) (52) (178) 292 

l{DJ Life 

Net Premium 46,336 44 ,6 12 30,386 46,335 30.,386 1,58,088 

Investments i 4,408 6,8413 3,737 4,408 3,737 17,112 

Other fnoome (322) (1915) (418) (322} (418) ,244-

2 Premium Oeflclencv 
A-Fire 
B•MiscelJaneo~s 
1-Mnl.or 

2-Aviallon 
3-Enalooerfrm 

4~W.C. 

S.LIAB/LTY 

6--PA 
7-H9ellll 

8-Amiralture 

!J..Olh8.r Misc. 
10.PUCredll 

C-Martne 

1-Mari,re Carnn 

2-MarineHIIIJ 
D-Liro 1,123 5,01!5 (174} 1,123 (174) 5,927 
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Annal!!u~H 
[Pun11u:ant to the Regulation 33 of S EB!, (Listing Obllgatlons a.nd Dis.clos,u1e Requirements) Regulations, 20Hi r@<ld 

with IRDAI Cfrcul<lr r,efnrencti ; 

IRDAIF&A/OIRJLFTDJOZ:710112017 dated 3tl.01, .201 '1] 
Revfowed Statement of St.mdalone Financial Results for the Quarter Ended J0111fl2O24 

~Rs. in Lal<hsl 
SI.No. Partlcula rs 

J Months 8-lild i(j/As a:t Y·ea·r to date enda,dl As at Year 
el11ided/AsAt 

{30/06120!24) (31103120?4) (30/0S/2023) t30J06/2024} (3Q/OSJ2023) (31/03'.2024) 

R:elllew~ Audited RevJ~ liievlevted Reviewed Audited 

3 Segment Underwriting 
I profit/ Loss: 

Mita <20,nn (42,7S2) (6,005) (20,717) (6,065) (19,195) 

B-Miscellaneous 

1-Mowr 11 ,600 32,327 (68,:309> 11,800 (68.309) (97,272) 

2~Avhdioll (3.0831 12',206 (996> (3,083) (996) {7,675} 

:J.Ennineeril'ln 821 (40} 5176 821 5,176 2.451 

4--W.C. 331 3,624 <618) 331 {618) 3,412 

S-U.,ABIL TY (2,085) 169 MB1 (2,0851 5.881 11,706 

6,,PA 16,943 9,1 23 (789) 16,943 (789) 7,712 

7-HeBfYi (73,732) (8,!177~ (36,314) {73,732) (36,314) {64,56:2) 

8-Anrlr:-uNure 705 2.052 1,063 705. 1,063 (10,~84) 

9-0fher Misc. 12,301 11,393 (6,410) 2,301 (fs.410) 5,1 07 

10-FUCredil 4,561 7,758 (309) 4,561 (309) 10,566 

C-M&nne 

1..Marine C8mo (30,091) 55,338 {33,913) (30,091> (33,913) (2,00,891) 

2-Mari'lle Hull j_25,774) 11,163 18,597 r2s.114) 18.597 (9,398) 

D-LJfB (20,634) (38,450) {32,739) {2CJ,634) {32,739) (32,135) 

4 Segment 0P(lra1ing 
I profitl~s: 

A--Fira 48,942 35,067 61 ,014 48,942 61 ,014 2,7,f!,610 

B·Mlscellaooous 

1-Mowr 57,690 77,39-1 (21,79'7) 57,690 (19,042} 1,05.425 

2-Avialion 812 15,064 2.969 812 2,969 8,997 

3-EnaJneednll 10,877 11,462 14,060 10.877 14,060 44,405 

4-W.C. 609, 3,74,6 (272) ,909 (272) 4,634 

15-LJABILTY ,923 4,802 91,992 1,923 9,992 28,722 

6-PA 19,123 10,81.2 1,625 19,123 1 ,625 'H,252 

7-Heaflh (57,431) 7,612 (23,317) (57,431) (23,317) (4,575> 

8- '" - -'-, ·'" "ij 19,675 16,918 H!,681 19,67'.5 1-8,681 62,988 

9-0lher Mi$<:. 15.73.9 14,456 (2,881) 15,739' (2:,881) 20,627 

10.FL/Cradit 6,789 9,983 2,115 6,789 2,115 20,411 

C-Marins 
1-MBrins Ca= (26,012) 56.755 (30,746) (26,01 2) (30,746) (1,80,050) 

2-lllarirl!l'H°U/1 (19,447) 15,333 24, 1{!9 (19,447) 2-4, 189 15,336 

D-L1'fa (16,225) (29,60,7} (29,003} (16,225) (29,00.3} (15,0,3) 



Anne)(ure.H 
1[P1nsuantto the Regi:.l'(atlon 33 or SEBl (Listi!)9 O.bllgatlons and Disclosure Requiremunts) Regulations, 2.015 read 

•with IRDAI Circular reference: 

IRD·AIF&A/CIR/,LFlDf027 I01/2.017 dated 30,01.2017] 
Reviewed Statement of Standalone Financl'al Results for the Quartet Ended 3010612024 

U~s. ln !.akhs\ 
Sl.No. p rtioulars 3 Months ended/As at Year to date ended/ As t Year 

elilded/.As At 

(30/06/202:4) (3tlll\1.12024) (30/06/20-23) (30/0612024) (30/06/202:J) (31/03128'24) 

'RevJewed Aud[ted Re\llewed R~lewed Rovlewed: A.ud"lfld 

5 s gment Technical 
Llabi tities: 
!,.!n~!gred !Risk 
Beserve-Not 

A-Fire 5,7,8,983 5,64,687 5,74,745 5,78.983 5,74,745 5.64.687 

B-Miscellaneous 

1~tor 3,05,048 3,55,547 3.32,5-57 3,05,048 3,32,557 3,,55.547 

2-Aviation 24,049 21 ,101 16,2S9 24,04& 16,259 21 ,101 

3.PnainfHJrloo 83,034 75,516 66.625 83,034 66,625 75,576 

+-W.C. 2,036 2,207 1,954 2,036 1,954 2,207 

5-LIABILTY 26,654 26.051 27,652 26,854 27,652 26,051 

6-PA 20;649 20,6B3 23,333, 20.649 23,,333 20,683 

7-Heafth 3.98.917 2,76,245 2.24,031 3,98,917 2,24,031 2,76,245 

8-A-rilfculture 83,158 31,958 511,254 83,158 51,254 31 .958-

9·Dther Misc. 32,328 ao,e-35 35,524 32,328 35,624 30,935 

10-FUCr@dil 110,1,83 9,554 8,552 10,163 8,552 9.~ 

C.Marine 

1~Marlns ca= 30,581 47,102 37,550 30,581 37,550 47,102 

2-Marlns Hun 57.571 45,141 4~,167 57,571 43.167 45,141 

D'-Life 46,768 45,878 31,360 46.768 31,3SO 45.678 
6 lncl11dlng IBNR all!d 

IBNER • 
Gross 

A-Fira 28,22,179 27,75,037 25,65,817 2822,179 25,65.817 27,75,037 

B-Misoollaneous I 

1-Motor 19,54,102 1i9.27,0J.O 19,68,279 119,54,102 9.68,279 191,27,030 

12-A'llfatfon 1,67,347 1,67,06,3 1,68,767 ,67,3-47 1,68,767 1,67;063 

3-E.-ineerma 4.05, 186 3,92,057 3,48,182 4.05,186 3,48,182 3,92 ,057 

4-W.C H ,172 11,160 14,1 99• 1, 7:2 14,1'99 1,160 

S.LJABlLTY 1,65,840 1,61 ,84~ 1,64.251 1,65,840 1i;64,251 1,61,849 

~PA 84,070 84;643 89,369 64.07,0 6.9,369 84,643 

7./-leallh 41,00,845 3,98,631 3,82,332 4,00,846 3,82~332. 3JJ8,831 

8-A1:1ricultu;:a 8,41, 121 7,89,006 7,71, 195 8,41, 121 7,71 ,195 7Jl9,006 

9--0lher Misc. 1;_30,865 1,38,694 1,26,979 1,30,&65 1,26,979 1,38,694 

1 D•FLICredit 95,485 97.846 '1,04,603 95.465 1,04,603 97,8-Ml 

C-Marine 
1 •Mari116 Camo 1,66,000 U4,609 1,09,692 1: ,68,060 1.09,692 '\,84,609 

2-MRrino Hull 2.55,844 2,36,302 2,16,882 2,55,844 2,16,88.2 2,36,302 

D-LJfe 1,57,760 1,36, 12-4 1,38,006 1,57,760 1,3.8,006 1,36,124 
Footnotes: 

1 Segments include : (A) Fire, {B) Miscellaneous -{ 1) Motor, (2}Aviation, (3)1:ngineering, (4)Persomll Aooidenl -
ii-:SG & C: 

(5).Worlunen compensation (6)Llabilty (7) Heat•'- ·- -'- 111ture (9)O1her Ml&eellaneous (10)F<UCredlt {C) Marine• 
(1) Marine cargo (2)Marine Hull ,(D) Life ~oEL~~ ~ 

0 •••• _. . ,, ~1 

* 'f,l-ffu '\'!'\ f~l I n *l :# fflN • 
~~ Jf! I . • . 005 7N r. l l ~i, 
-'?.~ ,f "j 
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GENERAL INSURANCE CORPORATION OF l,ND!A 
Registration No. 112 

Date of Regtstration with IIRDAI: 2n.d' Apr;! , 2001 

Reviewed Standafone Balance heet as at 3 0 June 2024 

Partlcul1ars 
1 As at June 30, 

2024 

(Reviewed} 
SOURCES OF FUNDS 

Share Capital 87720 
Reserves and Surp.rus 38 85 808 

- -
Share A,oplicatron money pendf11g aHotment 0 
Deferred Tax LiabHiity 0 
Fair Value Change Account 

Shareholders Fund I 14 56 176 
Policyholders Fund 32 72 902 

Borrowings 
Total! 87 Ol ,606 

APPl\.1CAT1ON OF FUNDS 
Investments- Shareholders 43 07 450 
Jn'J,estments- Policyholders 

I 

94 78 919 
Loans 14 000 
Fixed Assets 28 471 
Deferred Tax Asset 66 859 
Current Assets.; 

Ca,sh and Bank Balances I' 23 93 620 
Advances and Other Assets 23 65 927 

Sub-Total {A) 47 59· 548 
I 

I 

Current Ua;bilifies 80 08 773 
Provisions 19 43 867 

Sub-Total (B) 99 52 641 
Net Current Assets (C)=(A-B) (5193 093) 
Miscellaneous E:xpenditure(to 
the exten not written off or 
adjusted) 
Debit balance in profit and loss 
account 

Total 8702 606 

(Rs. fn Larilis) 

As at March 
31,2024 

(Audited) 

87720 
37 80 463 

0 
0 

-

13 31 328 
3043 519 

82 43 -030 

40 62 ]21 
90 80348 

15 189 
28 708 
68447 

24 38 888 
2134880 
45 73 769 

77 81 079 
18 04 472 
9585 553 

(5011 78.l) 

82 43 030 



~ General Insurance Corporation of India 

cTcRc Noia /onni1tg part of Rtvi.ewtd Stmufalone Finnnci1rl Results for tJut Period Ended 30.06.2024 

1. The above standalone financial results of the Corporation for the quarter & Period ended June 30, 
2024, have been reviewed and recommended by the aud it committee and subsequently approved by 
the Board of Directors at its meeting held on S>th August 2024. 

2. The Standalone Financial Results were reviewed by joint statutory aud itors, Mis K A S G & CO, 
Chartered Accountants and Mis Mehra Goel & Co. Chartered Accountants. 

3. These Standalone Financial results have been prepared in accordance with Accounting Standard 25 
- 'Interim Financial Reporting' as specified under Section 133 of the Companies Act 2013 and 
comply in all material respects with the same accounting policies and principles as followed by the 
Corporation for the year ended 31$1 March 2024. 

4. The balances of amount due to/from and the deposits kept with other persons/bodies carrying on 
insurance business are subject to confim1ation/reconciliation. The Company has initiated a detailed 
process to match confirmations with the books and balance confirmations are marked for majority 
of the balances. Adjustments, if any for unconfirmed balances will be accounted for on receipt 
/confirmation/reconciliation of the same after due examination. 

5. The estimate of claims Incurred but Not Reported [IBNR) & Incurred But Not Enough Reported 
(IBNERJ, Premium Deficiency Reserve and Technical Reserves as on June 30, 2024, are 
incorporated in the Standalone financial statements have been certified by the Company's Life and 
Non-Life Appointed Actuaries respectively. 

6. During the financial year 2022-23, the rating pr-0vided by M/s AM Best for Financial Strength Rating 
(FSR) was 'B++ (Good)' and Long-Term Issuer Credit Rating ()CR) was 'bbb+(Good) ', with 'Stable' 
outlook for FSR and 'Negative' outlook for Long-Term LCR. During the Previous financial year 
2023-24, the Financial Strength Rating (FSR} of ' B++ (Good)' and the Long-Term Issuer Credit 
Rating (!CR) of ' bbb+(Good) ' were reaffirmed .and the outlook of both the FSR and ICR were revised 
to 'Positive' . Also, a NSR (National scale rating) of aaa.lN (Exceptional) with outlook as ' Stable' 
was assigned. 

7. The standalone financial result for the quarter ended June 30, 2024, comprises accounts of two 
foreign branches, one run-off foreign branch and one domestic branch. Previous quarter ended June 
30, 2023, also comprises accounts of two foreign branches, one run-off foreign branch and one 
domestic branch. 

8. Foreign branches are located outside India whose interim financial infonnation have been prepared 
in accordance with accounting principles generally accepted in their respective countries out of 
which London branch has been reviewed by another auditors and other branches are certified by 
concerned management. We have materially converted the interim financial information of such 
branches located outside India from accountin.g principles generally accepted in their respective 
countries to accounting principles generally accepted in Ind ia. 

* !!! 
~. 
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,Generail fn$unmce Cor,porat,ion of h1d"a 

Notes forming part of Rev/.ewt'd Srnndal,;me ~imu1ciiil R~11lts JM tr,~ Period fmkd 30.06.202'1 

9. Creation of a CAT :reserve is an accepted method to handle future volatiHty in claims~ and to 
in roduce a factor of tabiUty i.n the finandal re ults. The reserve can make a significant ontribution 
lo redudng financiaJ vulnerability in future. This re: erve is broadly intended to be utilised t,0wards 
m efng large catiiSlrophe Joss • agai1nst the insurance policies in forc-e. The orporation decided to 
create the same from this financial year 2022-23 onwards, by appropriation of ! 0% of Ope:ratjng 
Profit in respect of Revenu Accounts ith an overall reserve cap of f 500~000 iakhs. The 

atastrophe eserv,e can be crystamzed duriog the financiaiJ year end. Hence, such Catastrophe 
Reserve alJocaLion has not been done in rhe financial rcsu ts for the quarter ended 30th. June 2024. 

10. igures of d ,e pre iou perlod/year have been re-group d/re---arranged herever necessary. The 
regro,1..1ping is made in Rev . nue Accounts and Prof!. & Loss ccount to comply with changes as 
per Insurance Regulatory and Development Authority of India (Actuarial, Finance and Inv 1nent 
Func,tions of Insure s) Regulations 2024. This has resulted in mo em nt of following heads from 
Profit & Loss Accoutit t Revenu Accounts pertaining to th quarter ending 30.06.2023: 

-Particul'ars Amount in, 
Amorisadon of Pr,emium /Discount on investments 9.36.66.366.00 
Provision for Bad and Doubtful Debts -1,66.79.97.260.00 
Provision for diminution i11 the va ue of other than. actively traded 
Equitjes 53,05,96, l 12.00 
Total ~ 1.04.37 .34~ 782 .oo 

This has resulted into increase in Operating Profit of Revenue Accounts by f I 104,37 34 782.00 and 
decreas.e of the ame in respecti e accoun heads of Profit & Loss Ac ounts penafning to the quarter 
ending 30.06.2023. 

Mumbai 

Dated: 09.08.2024 

Chairman . . _ irector 
DJ 10337640 

~t-c;OE£.,q , 
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\ 
KASG&Co. 
Chartered Accountants 
105, Madhur Apartment, 
TPS Road, Near Babhal Naka, 
Borivali West, Mumbai - 400092 

Mehra Goel & Co. 
Chartered Accountants 
305-306, 3•• Floor, Garnet Palladium, 
Behind Express Zone, Off Western Express 
Highway, Goregaon East, Mumbal-400063 

I ndependent Auditor's Limited Review Report on Quarte r ended Unaudited Consolidated 
Financial Results of General Insurance Col'(1oration of India pursuant to Regulation 33 of'tbe 
SEBI (Listing Obligations nnd Disclosu res Requiremen ts) Regulations, 2015 as amended read 
with IRDA Circular No.: IRDA/F & A/CIA/ LFTD/027/01/2017 dated January 30, 2017 

To, 
The Board of Directors, 
General lnsu r-nnce Corporation oflndia 

I. We have reviewed the accompanying statement of unaudited consolidated financial results of 
General Insurance Corporation oflndia (hereinafter referred to as the "Holding Company") and 
its subsid iaries (the Holding Company and the subsidiaries together referred to as "the Group") and 
its associates for the Quarter ended June 30, 2024, being submitted by the Holding Company 
pursuant to the requ irement of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended ('the Regulation'), read with IRDA Circular No. 
IRDA/F&NCIA/LFTD/027/01/2017 dated January 30, 2017 ('the Circular'). This Statement which 
is the responsibility of the Holding Company's Management has been prepared in accordance with 
the recognition and measurement principles laid down in the Accounting Standard 25 " Interim 
Financial Reporting" ("AS 25"), prescribed umder Section 133 of the Companies Act, 2013 as 
amended read with relevant rules issued thereunder, accounting and presentation principles as 
prescribed in the relevant pro\'isions of the Insurance Act, 1938 (the "Insurance Act"), the Insurance 
Regulatory and Development Authority Act, 1999 (the "IRDA Act") and Insurance Regulatory and 
Development Authority of India (Actuarial, Finance and lnvestmer1t Functions of Insurers) 
Regulations, 2024; orders/directions/circu lars issued by the Insurance Regulatory and Development 
Authority of India ("IRDAI"/ "the Authority") to the extent applicable and other recognized 
accounting practices and policies and approved by the Board of Directors of the Holding Company. 
Our responsibi lity is to issue a review report on the statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial In formation Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India and also 
considering the requirement of Standard on Auditing (SA 600) on 'Using the work of Another 
Auditor' . This Standard on Review Engagements (SRE) 2410 requires that we plan and perform 
the review to obtain moderate assurance as to whe1 her the Statement is free of material 
misstatement. A review is limited primarily to inquiries of Holding Company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We 
have not pcrfoni1ed an audit and, accord ingly, we do not express an audit opinion. In the conduct 
of our review, we have not covered foreign/ Indian branches. 

We also performed procedures in accordance with the Circular CIR/CFD/CMD 1/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Regula1ions, to the extent applicable. 

3. The Statement includes the results of the following entities: 
a) List of Subsidiaries: 

South Africa Limited, 2. GIC Re India Corporate Member Limit 
JC P akhovanie LLC, 

coo 



KAS G &Co. 
Chartered Accountants 
105, Madhur Apartment, 
TPS Road, Near Babhai Naka, 
Borivali West, Mumbai - 400092 

b) List of Associates: 

Mehra Goel & Co. 
Chartered Accountants 
305-306, 3•• Floor, Garnet Palladium, 
Behind Express Zone, Off Western Express 
Highway, Goregaon East, Mumbai-400063 

I. Agriculture Insurance Company of India Limited, 2. India International 
Insurance Pte Limited, 3. GIC Bhutan Re Limited, 

4. Based on our review conducted as stated in raragraph 2 above and based on the consideration of 
the review repo,t of another auditor referred to in paragraph 6a. of other matters of this report, 
nothing has come to our attention that causes us to believe that the accompanying statement of 
unaudited Consolidated Financia l Results prepared in accordance with the Accounting Standard 2S, 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended read with relevant m ies issued thereunder, accounting and presentation principles as 
prescribed in the relevant provisions oft he Insurance Act, I 938 (the "Insurance Act"), the Insurance 
Regulatory and Development Authority Act, 1999 (the "IRDA Act") and Insurance Regulatory and 
Development Authority of India (Actuarial, Finance and Investment functions of Insurers) 
Regulations, 2024; orders/directions/circu lars ·issued by the Insurance Regulatory and Development 
Authority of India ("IRDAI"/ "the Authoritcy'') to the extent applicable and other recognized 
accounting practices and policies, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. Emphasis of Matter 

a. We draw allen_tion to Note No. 2 to the Consolidated financial Results regarding, the 
financial information of subsidiaries and associates which are drawn upto 31st March, 2024 
but the Consolidated Financial Results of the Holding Company are drawn upto 30th June, 
2024. We have not included the figures for the period from I st April, 2024 to 30th June, 
2024 of subsidiaries and associates in, the Consolidated Financial Results as same are not 
available. 

b. We draw allcntion to Note No. 5 to the Consolidated Financial Results regarding, balances 
due to/from and the deposits kept with other persons/bodies carrying on Insurance business 
including reinsurance businesses are under process of reconciliation, and as stated in the 
note the consequential impact (if any) will be accounted for after its reconciliation. 

c. We draw attention to Note No. I 0, to the Consolidated Financial Resu lts regarding the basis 
of non-creation of Catastrophe Reserve during the current quaner due to uncertainties as 
mentioned in the aforesaid note. 

Our conclusion is nol modified in respect of the above matters. 
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KASG & Co, 
Chartered Accountants 
105, Madhur Apartment, 
TPS Road, Near Babhai Naka, 
Borivali West, Mumbai - 400092 

6. Other Matters 

Mehra Goel & Co. 
Chartered Accountants 
305-306, 3'4 Floor, Garnet Palladium, 
Behind Express Zone, Off Western Express 
Highway, Goregaon East, Mumbai-400063 

a. We d id not review the interim financial information of one foreign branch included in the 
Consolidated Financial Results, who.se unaudited financial information reflect total 
Premium camed (Net) (before eliminations) of Rs. 24,332 Lakhs for the quarter ended June 
30, 2024 respectively, as considered in the unaudited Consolidated Financial Results. These 
interim financial infom1ation have been reviewed by another auditor whose report has been 
furnished to us and our conclusion on the Consolidated Financial Results, in so far as it 
relates to the amounts and disclosures included in respect of this foreign branch is based 
solely on the report of another auditor. 

b. We or the branch auditors did not review the interim financial information of One Indian 
Branch and Two foreign branches (including one run off branch) included in this 
Consol idated Financial Results whose financial results reflects total Premiums earned (Net) 
(before eliminations) of Rs. 38,007 Lakhs for the quarter ended June 30, 2024 respectively, 
as considered in the Consolidated Financial Results. According to the in fonnation and 
explanations given to us by the Management, these interim financial infomiation are not 
material to the Group. 

c. Incorporated in these consolidated financia l results as at June 30, 2024 are unaudited 
accounts of subsidiary GIC Re South Africa Limited, GIC Re India Corporate Member 
Limited, and GIC Perestrakhovanie LC..C whose financial results reflect total premiums 
earned (net) (before el iminat ions) of Rs:. 6,3 13 lakl1s for the quarter ended 31" March, 2024 
respectively, and net cash flows (before eliminations) of Rs. 1,373 lakhs for the quarter 
ended 31" March, 2024. TI1e Consolidated financial Resu lts also include the Holding 
Company's share of net profit/(loss) of Rs. 27,890 lakhs for the quarter ended 31" March, 
2024 of three Associate Companies, which is based on the unaudited interim financial 
information / financial statements of fhe two Associate companies and aud ited interim 
financial infonnation / financial statements of the one Associate company. We have relied 
on the financial information/ financial s tatements of the above subsidiary companies and 
associate companies which have been consolidated on the basis of Management certified 
financial info1111ation. 

ti. Three branches, all subsidiaries and associates arc located outside Ind ia whose interim 
financial information have been prepared in accordance with accounting principles 
gcncr.illy accepted in their respective cou111ries and which have been reviewed/audite-d by 
another auditors or local management certified under generally accepted auditing standards 
applicable in their respective countries, The Holding Company's management has 
converted the interim financial information of such branches located outside India from 
accounting principles generally acceplcd in 1heir res1>ec1i ve countries to accounting 
principles generally accc11tcd in India. We have reviewed these conversion adjustments 
made by the Holding Company's management. 

Our conclusion in so far as ii relates to the balances and affairs of such foreign branches, 
subsidiaries and associates localed Olllside india is based on the report of another 
auditor/management c.ertified accounls and the material conversion adjustments prepared 
b the management of Ute Holding Company reviewed by us. 

~SG cf 
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KASG&Co, 
Chartered Accountants 
105, Madhur Apartment, 
TPS Road, Near Babhal Naka, 
Borivali West, Mumbai - 400092 

Mehra Goel & Co. 
Chartered Accountants 
305-306, 3•• Floor, Garnet Palladium, 
Behind Express Zone, Off Western Express 
Highway, Goregaon East, Mumbai-400063 

c. The actuarial valuation of liabilities of Holding Company in respect of Incurred But Not 
Reported (the "IBNR") including Incurred but not Enough Reported (the "IBNER"), 
Premium Deficiency Reserve (the "PDR") and Technical Reserves (the "TR") is the 
responsibility of the 1-lo lding Compar]y's Appointed Actuaries (the "Appointed Actuaries"). 
The actuarial valuation of these liabi lilies, that are estimated using statistical methods, as 
at June 30, 2024 has been duly certified by the Appointed Actuaries and in their opinion, 
the assumptions considered by them for such valuations are in accordance with the 
guidelines and nom1s issued by the lRDAl and the Institute of Actuaries of India in 
concurrence with the lRDAI. We have relied upon the Appointed Actuaries' Certificates in 
this regard for forming our conclusion on the valuation of liabilities for outstanding claims 
rese1ves, the PDR and TR contained i'n the Consolidated Financial Results of the Group. 

f. The Consolidated Financial Results of the Holding Company for the corresponding quarter 
ended June 30, 2023, were reviewed l>y D.R. Mohnot & Co and PKF Sridhar & Santhanam 
LLP (Joint Auditors) whose report dated August IO'b, 2023, expressed an unmodified 
conclusion on those financial results. 

Our conclusion is not modified in respect of these matters. 

For KA SC & Co. 
Chartered Accounfants 
FRN- 002228C 

R. K. Agarwal 
Partner 
M. No. 073063 
Place: Mumbai 
Date: 09-08-2024 
UOJN: 24073063BKEFRF2199 

For Mehra Goel & Co. 
Chartered Accountants 
FRN-000517N 

Vaibhav Jain 
Partner 
M. No. 515700 
Ph1ce: Mumbai 
Oaie: 09-08-2024 
UDIN: 24SIS700BKBYBQI 130 



Annexure-i 
(Pursuant t<i lhe Regulation 33 of SE81 (Listing Obligations and Dfseloswre Requjr,ements) Regu1allon,s. 2015 read with IROAI Circular refarem:e 

RDA.tF&NCIRILFTD/027/01/2017 dated 30.01 .2017]1 
Reviewed Statement of Consolldated Fimmclal Results for the Qua.rwr ende-d1 .30, June 2-024 

( Rs. in Lakh) 

Year to date reart'O aam 

3 Mont:llls. ended JAs at for the current 
fottbe Vear ended/As 

51,.No. Partiou l'ars ,peri·od ended 
previous, At 

,oerl.-.oi l'!nded 
l3Gl06/2024"I (3;1 ,OJ/2024~ ! 30Kl6l2023) t3Di'Oli/20Z4) 13-0/05/2023) 131IOJ!2024.I 
Reviewed Audited Reviewed Re-viewed ,Reviewed A!1.1dlted 

OPERA TING RESULTS 
1 G~o&& Premiums Writlen: 12 58,942 a.,89,043 S.20679 12,56,942. 920679 37 86 715 
2 Net Premium wfillen i 11,59, 1091 7,95.932 a,33,.to1 11 ,59.109 8,33,401 34,14,566 
3 Premium Earned !Net) 1009761 7 27.393 8.69642 10,09,781 869 642 33 70472 
4 Income rrom inveslments (neU • 192 384 1,95,137 1.85.379 1 92.384 1 85379 809476 
5 Other income -Foreign e.xchan~e Ga1n1, Los5) (1 746) (1.634] {5,718) n 74a1 !5 718] 9,7!;!3 
6 Total in<:ome 13+4+5) 12,00.398 9.20.697 10,49.304 12 IJO 398 1049 304 41 89731 
7 O:lmmtssions & Brokeraae tnen 2.20161 15M95 1.86.157 220,1 61 U l6 .. 157 6.30118 
8 Net commis~on ~ 2.20 161 1,so,.aes 1 85,'157 2,201.161 1.86.157 6.30.116 

Operaling El«lenses felated to insurance 0 
t:mr:11oye,es mmunerauon arn:1 

4,158 6,939' -3,876 4,158 3.876 22,317 
Ca] welfare exnensas 

9 tbl other cmeratin!l exoens.es ,BS43 s . .;ro 5.685 6.343 5.635 19 982 
10 .Premium De-ficlen-cy 1.123 5.015 (1741, 1.123 (174\ 5927 

lncull9d Claims: 0 
(a} 'C1aims Pard 747 302 5,94,159 7,26.-253 747,302 7.26,253 26 77 364 

-l ~ U l l:tl. MI 1 11! - -.a;.,,. -- -,--~ '!I ..... ,w 1■ 1u11, 

1,53,136 (85,348) 79.,032 1.53.136 79,032 4,25,663 11 (bl !(Incl, IBNRIIBNE.R) 
12 Total EXDl!"lll9 (8~10+11} 11 32,224 618.5£13 10.00830 1132224 11,00;830 37 81 .371 
13 Underwritln~ ProflU Loss; (J+S-12) {1.24 2101 48.995 (1.36.9061 {1 24210! 1.1 3G .·9DGl {4 011171 
14 Pir~sioni!l for doubtful dBbls l includ'inq bad 
115 Provision<S tor diminution fn value of inveslrneo~ 
16 Ooor-ati ng Profit/loss: (6-12) 68174 2 441:13 4ij473 68174 48,473 408.360 
17 A rJ DfODrlBClons 

liransf. r to Profit and Loss 
68,174 

1,85,396 48,473 68,174 48.-473 3,49,610 
(a) Ale 
(b) Transfer to ,resel'Wls .. 5$750 0 0 0 58.750 

MON-OPERA T1NG RESULTS 
18 lm;ome in sharehord'era' account (a + b+cl: 

(al Transfer from Polieyhol'ders' F~ 68 174 1,85.385 48473 68 1741 48.473 3..49.610 
,b1 Income from investments 86.502 1.02 886 72. 000 86 502 72,000 3.57 546 
(cl OthBr income 3.455 14.976 8.836 3,455 8.635 1 08A10 

19 el(pe11~es other lhen lhose related to ills.urance 2.886 2,060 4403 2,888 4403 8,067 
20 Pro-.,isions for doubtful debts (inctuding bad 5824 (11 176 7,019 58:?A, 7 019 740 
21 (}jmi11ut[on ill value of investmerns wntten off .407 2 790 2530 407 2.~30 1,.:1- 268 
22 Total Expenset19+2D+211 9,118 tli.3261, 13,,53 9,118 13 953 23 074 
23 Pralit I Loss before e,ctraord1narv items m,-22) 1.49,013 309 574 1.15,357 1.49 013 115 357 7 92491 
24 Extraordinary Items 
25 Pro11tl Uossl before tax (23•24} 149013 3,09 574 1.15,357 1.49.013 1.15357 7.92,491 
26 Provision fur tax 36.838 54160 20.351 36 638 .20.351 1-41 676 
27 Profit I IUoss) after taix 1 12 175 2~413 95.008 1 U175 '95.006 6 &O 815 

Share of Profit in Associates, Companies 27.690 2629 2,759 27690 2.1·59 17 773 
1Profrit for Ule vear 1.40.006 2.58 .042 97765 1 40JJ66 97.765 6,6U87 

28 Dlvidend oersnare IRs.l 
(a)llnrterim Dividend . T - - . -
(b)IFlnal dividend - - - T - 7.20 

29 Profit I !Lo$$) carJied to Balance Sheet .22 33,711 2.58 042 16.48141 22.33.71 1 Hl:49141 20 93 647 
30 Paid UD e,quit~ capi!al 87720 87,720 87720 87.720 87.720.00 87720 
31 Resenie & Suml111s tExcluding Revatualion 42,38,745 41 0576'0 35.78.703 42.38 745 3578.703 41 05.760 
32 Fair Value Change Aoc:ount and Revalua,tiion 47 28 624 43 75,695 36.63.761 47,28624 36,63 761 ◄3,75 ,695 
33 Tola1 AsselS: 

(a1 lrwestmerils: 14236 789 1 35 76,254 l .22.29.316 142,36,789 1,22.2ii!.316 1 35.76254 
• Shareholders' Fund 46 20 ,610 43,56,.153 37 53,7161 4620.610 37.53 761 43.56.153 
• Policyho1ders' Fund 96.1 6.179 9220101 84,75.555 9616 179 84.75 556 92.20.101 
Oilier Assets (Net of current 

(51 ,81 ,69'9) (50,07,080) (4a.,99, 132} {51 ,81 .s-99J {46,W,132) (50,07 .080) ibl Uab.imeis and pro11isionsl 



Ml'l8)UJfttT1 

[Pursuant to lhe ReguJatiO'fl 33 of SEB1I ~Lisling Obligations and Dis.closure Requlr meants) Regulations. 2015 read with RDA!! Circ:u!ar referenOl3' : 

SI. No. 

34 

IRDAIF&AIC lRtlFTC/027101/2017 dated 30.01.2011] 
Reviewed Statement of Consolidated Fi nanci I Resutts for ll'ne Quarter ended 30 Ju11e 2024 

I Year to date 
Yea, ·to elate 

3 Months ended /As at for 1he •CU!Teflt 
for the 

Par1ticula1S period ended 
pre-.i:ious 

...,ri.-.,r <>nded 
131110612·024) I 3=1103/20241 (3G/0:6/20231 (30/06120241 {30'1(161;20231 

Reviewed Aud'imcl !Reviewed Reviewed Reviewed 
A! .... MlcaJ Ratios 4: . 

,,i) S-olvency Ratio 5 3.36 3.25 2.86 3.36 2'.68 
ExJ,eFlseS or Management 0.91 1.55 1.15 0.91 1.15 

(ii) Ratio & 
{j[i) Incurred Claim Ratio 69.17 69.95 82.60 89.17 92.60 
fM Net reLentl.011 r~io 92.07 89.53 90.52 92.0•7 90.52 
(V} Combined raHo: 109.07 90.40 116.08 1109.07 116.06 
(vi) Eamii,g tier &hare (Rs.) 0.00 

ta> Basu: aiia dlluated 11::.1-':; Hl8 
before extraQr<Jina I)' it.ems (net 

-4.71 5..57 7.98 5.57 of tax expense) for the period 
,nol to .be anruiallzed) 
(D) Basrc am;i: a~Ut4:Kl CJi'-.:1 7.98 
after extraordinary items (net 

14.71 5.57 7.98 5.57 of tax expense) l'or tile peiiod 
(not to be annual!,Ze<I) 

Nm NPAratios: 7 0.00 
a) Gross NPA.s 1.89 1.9G 2.25 U9 .2.25 
b) Net NPAs 0 .. 00 0.00 - - -

(vui) Yield on Investments: 8 0.00 
ta) Without unrealized gcaros 9.84 11.19 10.36 9.84 10.36 

1l b} W1'th unrea1ised gains 6.71 7.69 7.46 6.71 7.46 
mo Pub1tc sharehordinq 0 .00 

a.) No. of shares In, lakh 249.4.00 2-494 2.494 2,494 2,494 
b) P,ercen,tage of shareholding 14.22% 14.22% 14.22% 14.22% 14.22% 
cl % of Government hofding_ 85.78% 85.78% 65.78% 85.76% 85.78% 
(in c;as.e of public sector 
insurance r"'"""'"nies\ 

Fool Note: 
1 Premium is net of reinsurance 
2 rnveslment Income Including profit/loss on sale of iravestmenl$ .11et of 
3 Commission is net of commission received on re:111st1rafl~ . 
4 Analytical raMos are calc:ulatea as per deliniton given in IRD:AI analytjoal ratios disclosures, 

( Rs ill La'kh) 

Year ended/As 
At 

l 31/03l2024.I 
Audited 

3.25 
1.24 

92.07 
90,17 

11U'6 

3!!.11 

38.11 

1.93 
0.00 

11.58 
8.20 

2,494 
14.22% 
85.78% 

S Solvency ratio has been worked ou,t as on lhe las! d-ay of the, period, It is taken, same as per SLandafone Fmandal slatemenfa 
•6 Expenses of ma11ag&me,nl ratio is caiculiited on lhe basis of Net premrum. 
7 NPA rallos have been ti:1ken same as per Stand'atone Fini:mcial statements 
8 Yi'ekl 011 lnveslmen,ts has been taken same as per Staooalone Financial Sla!.ernents 



Annexure-11 

[Plllrsuant to the Regulation aJ of SliBI (Lis.t1111g Obl~atiolils and Disclosure Requ rements) Regulation , 2015 read 'With IROAI 
Circular refen1nt:e: IRDAIF&A/CIRILFTOffl.27/01/2017 dated 30,.01 .2017] 

Reviewed Statemem. of ConGo!lldated Fiil:uuu;ial R.esu'lls f'Or the Quamir ended 30 June 2024 

IRs. in Lakhs) 
Sl. !No, ParticuJ,ius Year to date ve.arTooam ' . y 

3 M'onths iend&di /As at fo:rthe forHle • ear 
,.. ........ =i.L --·i"''"'' 11 ended/As At 

(30/0612024) (31 /{13/20.24), (30/~f20,23,) (3.{)/()6/2024) (30/El612Q23) (31/03/2024) 

Re•viewed Audited Reviewed 
I 

Rev,feweit Revlewed A'udited 
1 Seamentlncome; 

ilA!Fl,,e, I 

NalPremi.um 332687 286444 311586 3'32687 311585 11, 18,640 

Jnooma from lnvgslments 69811 77933 67132 69811 87132 2.,98, 118 

Olhsr Income -533 -724 -1848 ~532,72 -1848 3/H5 

I IS i Mlscellaneous 

lf'11 Motor 

NctPrQmium 156867 12.6697 259510 156867 259510 7, 14.085 

fRcom9 from /11 v(ISJm6nts 46197 45146 46582 41$197 46582 2,02,!!33 

Other /noomfii .357 -362 -1514 -357 -1514 2.483 

1121 Aviillion 
NfjtPmmium 8177 12589 22B1 8177 2281 42,201 

lnoome from lnwistments 3895 2868 3743 3895 3743 16,672 

othe.r lncotrl6 -21 -83 ~90 -21 -90 353 

I f31 Enninnerlna 

NetPramium 45841 39091 31'572 45641 31572. 1,52, 100 

lnoom& from Investments 10113 11543 8415 10113 8415 42,019 

Olher lnOOffllJ -71 --39 -261 -11 -261 508 

(4) Workmen CompeQSation 
(W.CJ 

N6tPremium 673 145() 1014 673 101'4 4,413 

Income from lnvestmoots 278 121 327 278 327 1,222 

Oth6r lncomfl ~ -¢ (11} ·2 -11 14 

l5J Uabll'tv 0 

NetPrami..,., 1541() 19248 f4409 15410 14409 52,862 

lncom9 from Investments 4023 4641 3891 4023 3891 17,070 

Qlhgr lnOOll'l6 -30 -18 (123) -30 -123 206 

(6) Personal Accident rP.A.~ 0 

N6tPremlum 14592.' n72 14661 14592 14681 41,366 

Income, ((('>rn lnvestl7!'lnt$ 2180 1689 2.279 2180 2279 9,540 

Othl'lr Income - 18 -24 (77) ·18 .77 114 

m Health 0 

NalP1emium 283575 199483 38361 283575 38351 5,52,907 

lnOCl'l'rnl from lnva-slrmmlsc 18312 Hi498 18228 16312 18228 60,018 

Olharlnc<Jme ~132 -52 (409) -132 .,or; 711 

ta, AaricuJture 0 

1 NetPr:&mium 1959()9 52220 54586 195909 54$8{} 3,43,423 

I i,,,,,-,nie from lnvesttoon(s 18970 14865 16,633 18970 166"33 73,472 

Ofher {ncome -156 -156 (561) •'156 --561 867 

ll9J Other Miscllea,ious I 
() 

Net Premium 23742 .6089 19823 23742. 19623 73,261 

- lnr;;o,oo from lnveslm9tlts 3495 3103 332:Z 3495 ~22' ~ 5&:J:9 
G__.!_ cy l'llmJrlncome -18 -3{} (82} -16 -82 /.~~-

~ · 

J 
~

G ' '•·;;-·~· ~ - p. 

.~~ 
~L,, ~ 

I I•~: ~ ~ 
c:: 

l_~~t -~ 
~ - !I 

~ 
';;, GIC lie 
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Annexure--11 

~Ptirsuant to the Reguliartlon 33 of SEBI ~Listi11g Obi g,ations nd ,Dis.cl~iaum. Reqtiiremerrts) Regulatfon. , 201'5 re d wlflii IROAI 
Circ,ular reJ'erenc.e : :IRDAIF&A/CIRILFT'D/G27l0112017 dated 30.,,01.2011} 

Reviewed Statement of ·ConsoUdated Fi n,ancial Results for the Q11•arteir end&d 3-0 June 20·24 

I Rs. in l akhs} 
SI.No .. Particulars Year to date Yeartoda11e 

Ye~1r 
3 • onths ended /A-s. at forttle for the 

A ,••P, ......... nMViO''" 
endedfAsAt 

(3'0/06/20!24) (31/0312024) (30/0612023) (30/0612024) 430/-0612023), (31/03120·24) 

Reviewed Audited Reviewed Revitwmd ,Reviewed Audited 

l fOJ FL/Credit ,0 

Nat Premium 4947 7364 3700 4947 3700 19,468 

lm;;o,oo from Jniv&stm&nts 2246 2240 229'9 2246 2299 9,891 

Otlwr Income .15 &17 (68) -15 ~68 121 

lfCI Marine 0 

I 11 J Marine Camo 0 

M1tPremlum 11233 &1'>'608 44826 11233 44826 95,610 

Income from Jmrostments 4080 3417 3480 4080 3480 20,841 

Othsr lnoome .34 .59 -101 -34 -101 245 

I '2J Marine Huf/ 0 

Net Praml.um 19319 10479 8888 19319 6f#J8 45,141 

Income from lnvestmon~ 5'378 4237 5311 6378 5311 24.85'7 

Olher rncome -41 -65 ·153 -41 -153 3Q(J 

IID) Lile 0 

Net Premium 46336 44($12 30385 46336 30388 1,5.9,088 

/oooroo fl'Om /nvestm9flts 4408 6843 3737 4408 3737 17, 112 

Ot/J6r Income ,32,2 ·196 {418) -322 -418 244 

2 Premium Oeficiem:v 0 

A.--Flre 0 0,00 ().00 -

B-MiscellBnoous 0 

1-Mator 0 0.00 0,00 ~ 

2-Allietion 0 0.00 0.00 ' -
3-Enaineeri,m, 0 0.00 0.00 -
4-W.C. 0 0.00 (J.QO ~ 

5-LIABILTY 0 0.00 D.00 . 
6-PA a 0,00 0.00 -

7-Health 0 0:00 0.00 -

B-Aoncu,rora 0 0.QO 0.00 . 
9-0lherMisc. 0 0.00 0.00 -
10·FUCredit 0 0.00 0.00 & 

C-Marine 0 

1-Marina Caroo 0 0.00 0,00 . 
2-Mpri"6· Hutr 0 0.00 0.00 . 
D-Ufe 1123 5(115 ~174 1123 (174) 5,927 



Ann xure-11 

[P:un:u,l!lrt to ·the ,Regulation 33 of SEBI {ListiRg Oblfg, tions and Disclo1!1,Jf8 Requiremenb5) Regufffl.ions, 2015 re-ad w.ith IR,DAI 
Circular rererenctt : IFUJAIF&A/C Rll!FTDl-027/01120'17 dated 30.01.2017] 

.Revie.w.ed :Statement of Consolidated Fimmc iaf Res1t1lts f'or the Quarter ended JO June :ao2·4 

IRS, ro Lakhsl 
SI. Nlo, iPar1icula,rs Year to data Year to 111:ate 

Year 
3 Months iendod /As at foirthe for·tha 

curTl!-.nt B mv:",n I._ .. , 
ended/As At 

(3010612024} (31/03f20'24} (30/06'202J) ,(30/G6f2024) (31J/06n(ll3} (31/0312.024) 

Reviewed Audited Reviewed Revl'ewed R1vi:awed Audtted 
3 Segmen,t Underwriling, profit/ 0 

(Loss): 
A-Fire -17080 (50,042) 13,164 (17;080} 13,184 (19,284} 

8-Mfsceflaneous 0 

1~Motor 11299 32,015 (89,232) 11,299 (69,232) {fi7,87,6) 

2-Aviat/on -3C>83 12,205 (998) (3,083) (996) (7,075} 

3•Enainealin i!:r 892 121 5,362 892 5,382 2.702 

4-W.C. 331 3624 (618) 3'3f (618} 3.412 
5-LIABIL TY .1900 318 6028 -1905 6,028 11,702 

6-PA 16943 9,123 .789 18943 (789) 7,712 

7wHfHilth -73624 (8,8861 -36168 (73,624) (36,168) (84,467' 
8-Anrioo/t1J,e 705 2;052 W83 705 f,053 (10,484} 

9-0lher Misc. 12877 11,217 -6.590 12817 (6,590> 4,884 

U).fl./CrsdiJ 4660 7790 206 4660 (206) 10,727 

C-Marin~ 0 

1-MMnc C.11100 -29819 54,768 --33802 (29,{!19) (33,802) (2,00.S07} 

2-Ma.rine Hull -25772 11,139 18,617 (25,772) 18,617 {9,429) 

D·Life -20634 (36.450) -32739 (20,634) (32,739) (32,1'35} 

4 Segment' Operating profit I 0 
lloss): 
A-Rm 52731 '27892 80,297 52731 80,297 2,78,834 

B·Miscalfa~ou·s 0 

1-"-'ht.l'W 57496 71163 -22650 57496 (22,650} 1,05,057 

2•Aviatioo 812 15,064 2,748 812 2,748 8,997 

:J.Eanfnoorina 11005 11664 13T18 11005 13,778 44,781 

4-W.C. 609 ' 3746 (291) 6()() (2SHJ 4,634 

5-LIABILTY 2117 4959 9919 2117 9,915) 28; 772 

6-PA 19123 10812 1490 19123 1,490 17,252 

7-He.rllh -57312 7613 . 17942 -57312 (17,942} (4,448) 

8-Aoric~{Jure 19875 16918 17696 19675 17,696 62,988 

9-0lher MisG, 16371 14320 .J:?68 t6J71 (3,268) 20,523 

10-FUCntdit 0006 10030 2093 0000 2,0.93 20,619 

C-Marl/16 0 

1-Marine Caroo .25739 58.185 -30320' -25739 (30,320) (1,80,066) 

2-Marfne Hull •Hl:394 15,376 23;9.28 - 19394 23,928 15,438 

D-Life -16225 - 29607 ·29003 -16225 (29,,003) (15,023) 



AfllllEIJ(;il r&·'H 

[1P,u rs uant to the Regulation 33 of SEBI (Usti111g ObllgalioH and Dl$cto11111re Recquirements) ,Regulations,, 2015 re-ad wUh IRDAI 
Olrc.ula1r referenc.e : 1IRDAff&A/ClRJ1Wnaro2110112011 dat·ed JO.G1 .a17] 

Reviewed Statement of Co:nso lidated f"in,ancial' Rg;suHs for ti 0 Quarter ended JO June 2024 

(Rs. rn Lakhsl 
SI.No. Particu:!ar:;i: Yea,tro llilW Yea:r to t1ate Ye-a.r 3 Molffh-s ended /Alf, at for the· ·for the 

ended/A.sAt .,,.11rent nn,yim.,,. 

t3GI06/2-02.t) (31:,.0312024. (3·0.I061202JJ (30J06r20241 (30/0612023) (31/03/.2024) 

Reviewed AudHod ,Reviewed Reviewed Reviewed Audited 
5 Segment Technical Liabiliti1tt1: 0 

0 
IIIIIAXJl!red Ri,r;k - -_-~..-:;.N..t 

ATFire 589840 573017 S8211B !j69840 582118 5,73,017 

B,Mis~lf8naous 0 
1-Motor 306SB'l 35724G 334096 306587 334096 3,57,246 

2-Awa!km 24049 21101 152.59' 24049 1625!) 21,101 

3-Enolneerina 8417.fj 76839 67416 84176 $741tj 7t!,839 

4~W.C. 2036 2207 19'54 2036 1954 2,207 

5-LJABILTY 27080 26.551 27696 27080 27898 28,551 

6-PA 20649 2068J 23333 20649 23333 20,683' 
7-/-lealt/J 399076 '276517 224077 399076 2~077 .2, 76,517 

B•Aglfculture 83158 31958 512.54 83158 512.54 31.958 

g.OJiler Misc. 33800 32063 36582 3J800 36582 32,003 

10.FUCmr.it 10355 g937 8780 10355 8780 9,937 

C-Marioo 0 

1-Marine C8ro0 31232 47891 38011 31232 38011 47,891 

2~Ma.rioo Hull 57571 45141 43167 57571 43167 45,141 

0--life 46768 45878 31350 46788 31350 45,878 

6 Outstanding Cl,Jims R,esll'JVes 
r111cludf.l'IG IBNR a n,d IBN:ER- Net 

A-Fire 2777739 2735319 .25274.26 2777739 2527426 27,35,319 

B-Mi.sce/laneo11s 0 

M~olor 1956559 1$/29176 197074() 1956559 1970 740 19,29, 176 

2-Aviation 167347 167003 168767 1fJ7347 1flB 767 1,~7.063 

3-Eoofne9rlml 406175 J928!J() 3489-58 406175 348 958 3,92,850 

4-W.C. 11172 11160 14UJ9 11172 14199 11, 160 

5-LlABJLTY 166183 152243 164787 166183 164 787 1,62,243 

8.PA B4070 84643 8~369' 114070 89369 84,$43 

7-Hsellh 401096: J.99081 382671 401098 382 671 3,99,081 

8,.,Aari~ul!INB 841121 789006 771195 841121 771195 7,89,llOO 

9-0th6r Misc. 1J151~ 139520 128030 131516 12E 030 1,39,520 

10-F-UCredil 95963 98223 105021 95963 105021 98,223 

C-Maffne 0 

1-M.;mnBCarno 167291 1859!19 111024 167291 111 02-4 1,85,989 

2-Matir,a HuJI 2558,#4 236302 216882 255844 218 882 2,36,302 

0 -life 157760 136124 138065 157760 ,38066 t ,36, 124 

Foofnote-:s~ 
1 Segments iriclude: (A} Fire, (B) Misoellane-ous --(1} Motor, (2)A:vralion, (3)cn.gineering, (4)Personal Aoddent (5).Workmen 

compensation (6lLiabiity (7) Health (8) Agric1Ulwre (9)01her Miscellaneous (10)FL/Cr,edit (C) Marine~ fl) Marine cargo 
(2)Marine Hull ,m) Life 



GENERAL IINSURANCE CORPORATION OF INDIA - - -- - -

Reg'istrati.on No. 112 

~ Date of Reg,istraUon w,ith ]RD.Ar: 2nd April, 2001 

GIC~~iiewed Conso'li:dated Balance Sheet for the q uart,er ended 30/06/2024 
( Rs. in Lakhs) 

P·art1culars 
As at June 3·0 Asat March 

2024 31,2024 

(Reviewed) (Audited) 
SOURCES ·OF FUNDS 

Share C.apital 87 720 87}20 
i Reserves and S·p-I.- s _ ur1_ u _ 42 38 745 411 05-760 J I 

Share AppHcaUon money pending allotment 
I 

.Defe:rr,ed Tax Uability - -

1Fair Value, Change Account 
Shareholders Fundl 14 55 722 13 32 176 l l 
Po!licyholders Fundl 32 72 902 30.43,519 

!Borrowings 
Total 9155 090 85 69174 

APPLrCATION Q:F FUN:DS 

I nvestrne~nts- SharehoJders I 46 20 610 43 56-153 l l 

lnvestm.ents~ Policyholders 96 16 179 92 20 101 - I I 

Loans 14 037 15,217 
Fiixed Assets 29 015 29l040 
Goodwm on consolidation 2 738 2,738 
Deferred Tax Asset I 

67 131 ·68 816 I 

' Current. Assets: 
Gash and Bank Bailances 24 41 623 24,85,518 
Advances and Other Assets I 

25 02 423 22,67,641 
Sub-Total (A) 49 44 046 47 53 159 J I 

~ 

Current Liabilities 82 78 581 80,57,.213 
Provisions I '19 60 086 181,18,837 

I 
Sub-Total (B) I 02 38 667 98,76,050 

Net Current Assets f C)=(A-B) (5294 621) (5122 890) 
M1iscellaneous Expendi,ture (to I 

I 
the extent not written off or 
adlu:sted) 
Debit balance in profit and loss 
account - - --

~G&~ Total ~JOEt~~ 90 55 090 - SS ·69174 

r~~ :~o 
~ ..:~1<11~~-

• *l ~ • r.,:,'..,{ tc.~ , -,. 

g .fa I• o:~N * 
~ -~v.;:. 

W~- %" 
~ 'lit:-

• f I .--.,11 

~~ ~' ~ --u;-.,, 
$,-.6 rJ AccP'\)<:- ~ r.ic ,_ -
~- A~ • I. IJ ~ 



~ General In_ urance Corporation of India 
GIC R.c N.aas /,qn,1mg pmt of Rerdewed Consolidated Fina11ctal .Rt-6:ull~ for 11,~ Ptriod !'n.tkd 30.0 .2024 

1. The above Consolidated financfa] results of the Corporation for the quarter ended June 3 2024 
have been reviewed and recommended by the aud·t committee and sub quently approved by the 
Board ofDir-ectors at its meeting held on 9th August 2024. 

2. The periods o. Consolidated accounts for th Subsidiaries / A sociates are as follows for the period 
endmg 30.06.2024: -

Subsidiary I Period 

GICRe South frica Ol.01.2024-31.03.2024 

GIC Re Corporate Member 01.01.2024-3 l .03.2024 
-

GIC Perestrakhovanle LC 01.01 .2024-31.03.2024 

A __ oci.ate· 

, Agriculture Insurance Corporation oflndia. Ol.Ol.2024.-31.03.2024 

GIC Re Bhutan Re 01.01.2024-31.03.2024 

India International, ingapore 01.01.2024-31.03.2024 

F reign subsidiaries and associate are located outside India whose interim financial information 
have been prepared in accordance with accoun.ting principJ es gen. raHy accepted in their respective 
cow1tries and hich are loca[ management certified under generally accepted auditing standards 
applfoabl_ in theiI respective countries. W have materiaUy converted the interim fmancia1 
information of such ·ub id"aries and associate located outside India from accounting principles 
gener~ly accepted in heir :11espective countries t accounting principles generally accepted in India. 

3. These Consolidat d , inan ial Results were reviewed by Joint statut ry auditors, s K A S G & 
Co-, Chartered Accountants and Ml Mehra Goel & Co. hartered Accountants. 

4. These tandalone Financial re ul shave been prepared in accordance with Ao ounting ta:ndard 25 
'Interim. FinanciaJ Reporting' as specified under ection 133 o the Companies Act 2013 and 

comply in aH material r spects with the srune accounting poiicie • and principles as fol1owed by the 
Corporation for the year ended 31 t March 2024. 

5. The balances of amount du . to/from and the deposits kept with oth . r per ons/bodies carrying on 
insurance busme s are subject to confi.rmatioJ r· c nciHati n. The Company has initiated a detai[ed 
process to match confirmations with the books and balance confirmations are marked for majority 
of the balances. Adjustments. if any fi r unc:onf mned balances wiJJ be accounted for on receipt 
/confirmation/reconciliation. oftbe same after due examination. 

6. the estimate of claims Incurred but ot Reported IBNR] & Incuned But ot Enough Reported 
[IBNER]. Premium Deficiency Reserve and .cch.nical Reserves as on June 30~ 2024 are 
incorporated in the financial statements have be . certified by he Company s Life and on-Life 
Appointed ctuarie respectively. 
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General lusuran,ce Corporation of India 

7. During the financial year 2022 23, the rating provided by M/s AM Be t fo Fnancial Strength 
Rating (FSR) was 'B++ (Good)' and Long-Term ss1.1er Credit Rating (ICR) was 'bbb+(Good). 
with table' ou Jook for I Rand• egative' outlook for • "ng~Term I . During the previous 
financial year 2023-24t the Financial Strength Rating (FSR) of B++ (Good)' and th.e Long~Term 
Issuer Credit Rating (ICR) of bbb+(Good)' ere reaffirmed and the outlook of both th F Rand 
ICR were revised to • Positive . Also. a SR ( afional cale rating) of aaa.lN (ExceptionaJ) with 
outlook a •· tablet was as.signed. 

8. The ConsolidatedFinanciaJ Res~uJcs for the quarter ended June 30~ 2024 comprises accounts of two 
foreign branches, one run.-offforeign branch and on domestic branch. Previous quarter ended June 
30, 2023 also comprises accounts of two foreign bran hes., one run-off foreign branch and one 
domestic branch. 

9. Foreign branches are Wocated outside India whose interim fo1anciat information have been prepar . d 
in accordoooe with accounting principles generally accepted in their r,espective countries out of 
which London branch has been reviewed by another auditors and other branches are certified by 
concerned management. We have materially converted the interim financial information of such 
branches ~ocated outside India from accounting principles generally accepted in their respective 
countries to accounting principles generally accepted i.n h1dia. 

10. Creat~on ol a CAT re-serve i an accepted .method to handle future volatHity in claims. and to 
.introduce a factor of sta bi lit in the financial result . The reserve can make a • ignificant contribution 
to reducing financial vulnet-ability in fuhtre. Thi reserve is broad y intended to be utilised to\l ard 
meeting large catastrophe losses against the insurance poJicies :in force. The Corporation decided 
to create the same from thls financial y ar 2022-23 onward ~ by appropriaitzon of ·! 0% o Operating 
Profit in r sp ct of Revenue Accounts with an o-vcraU reserve cap of t 500,000 lakhs. The 
Catastrophe Reserve can be cry sta.Uized during the financial year end. H . nee such Catastrophe 
Reserve alJocation has no , een done in the financial results for the quarter ended 30th Julle 2024. 

U. Figures of the pre io us period/year have be11;m re~ grouped/rc~arranged where er nece. sary. The 
Tegrouping is made in Revenue Accounts and Profit & Los Accounts to comply "vith changes as 
per Insurance Regulatory and Development Authority oflndia (Actuariall Financ and Investment 
Functions of Insurers) Regulation ·, 2024. This ha. re ulted in movem nt f foUowmgs he.ads from 
Profit & Loss Account to, Revenue Accounts pertaining to th quarter ,ending 30.06.2023: 

Particular 
Amorisatlon o P:renuum /Di count on investtments 
Provision for Bad and Doubtful Debts 
Provision for diminution in the value of other than actively traded 
E uities 
Total 

Am.ou.nt in f 
9 36 66 366.00 

- .66 79 97 260.00 
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Thi has resulted into increase in Operating Profit ofRevenue Account , y '{ 1,04.37 ,34,782.00 and 
decrease of the same in respective account heads of Profit & Loss Accounts pertaining to the quarter 
ending 30 .. 06.2023. There is Nil impact on Profi before and after Tax due to tbe abo e mentfoned 
regr-0upi11g in previou period. 

Miunbai 

Dated:09.08.2024 
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