SG FINSEZV SG Finserve Limited

January 17, 2025
To
Secretary
Listing Department
BSE Limited
Department of Corporate Services
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001

Scrip Code: 539199

Sub: Outcome of the Meeting of Board of Directors of SG Finserve Limited (“the Company”)

Dear Sir/Madam

With reference to the captioned subject and in terms of the provisions of Regulation 30 read with
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, we wish to inform
you that the Board of Directors of the Company, at its meeting held today i.e., Friday, January 17,
2025, inter alia transacted the following business:

Considered and approved unaudited Financial Results of the Company for the quarter ended
December 31, 2024, as reviewed and recommended by the Audit Committee of the Board;

The Unaudited Financial Results along with the Limited Review report thereon given by M/s
AKGVG & Associates, Chartered Accountants, Delhi, Statutory Auditors of the Company are
attached as Annexure-A.

This disclosure along with the enclosures shall be made available on the website of the Company viz.
www.sgfinserve.com. The meeting of the Board of Directors commenced at 1.00 PM and concluded
at 2.50 P.M.

You are requested to kindly take the same on your records.

Yours faithfully,
For SG Finserve Limited

RITU NAGPAL 0325507 5022 sosao
Ritu Nagpal
Company Secretary & Compliance Officer

M. No.:- A38318
Encl: As above

SG Finserve Limited

(CIN: L64990DL1994PLC057941)

Regd. Office: 37, Hargobind Enclave, Vikas Marg, East Delhi, Delhi-110092

Corporate Office: - 35, Second Floor, Kaushambi, Near Anand Vihar Terminal, Ghaziabad, Uttar
Pradesh — 201010, Ph No.:- 0120-4041400

E-mail: info@sgfinserve.com, Website: www.sgfinserve.com



http://www.sgfinserve.com/

AKGVG & ASSOCIATES

CHARTERED ACCOUNTANTS
Annexure-A

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company pursuant to regulation 33 of the SEBI (Listing Obligation and Disclosure Requlrements) Regulations,
2015

To the Board of Directors of

SG Finserve Limited

We have reviewed the accompanying statement of standalone unaudited financial results of SG Finserve Limited
("the Company"), for the quarter and nine months ended December 31, 2024 ("the statement") being submitted by the
company pursuant to the requirements of regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended.

This statement which is the responsibility of the company's management and has been approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" (Ind As 34) prescribed under section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other Accounting Principles generally accepted in India. Our
responsibility is to issue a report on these Financial Statement based on our review.

We conducted our review of the statements in accordance with Standard on Review Engagement (SRE) 2410 "Review
of Interim financial Information performed by the Independent Auditor of the Entity", issued by the Institute of the
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review of Interim Financial Information
consists of making inquiries, primarily of the Company's personnel responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143 (10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Emphasis of Matter

We draw attention to note no. 3 of the financial results for the quarter and nine months ended December 31, 2024,
which indicates that the company has received a demand order issued by the Reserve Bank of India for non-
compliance with the conditions of its Certificate of Registration (CoR). However, during the quarter, the company
received the amended Certificate of Registration and complied with the aforesaid demand. Our conclusmn is not
modified in respect of the above matter.
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Banglore Office : Unit 303, 3rd Floor, #125, Palms Square, Bigade, Road, Bangaluru-560025, Ph: +91 9342506524, 8095246724
H.O. : E-1, 2nd Floor, Prashant Vihar, Rohini, Outer Ring Road, Delhi-110085 « Ph. : +91-9811118031, 9818330516, 9818314719 « Tel. : 011-49037920
Branches : AHMEDABAD | BENGALURU | CHANDIGARH | CHENNAI | GURUGRAM | MUMBAI
E-mail : mohan.nayak@akgvg.com « Website : www.akgvg.com



Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement unaudited financial results, prepared in accordance with applicable standards and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 including the manner

in which it is to be disclosed, or that it contains any material misstatement.

For AKGVG & Associates
Chartered Accountants
ICAI Firm Registration Number: 018598N

Partner X/ A
Membership No: 029858 i</ Bangalore ™
Place of Signature: Bengaluru i |k \ 60025 @
Date: 17 January 2025 %\\ o@*

UDIN: 25029858BMOEJC6208 g aces®




$G FINSERVE LIMITED (formerly known as Moongipa Securities Limited}

Regd. Office : 37, Hargobind

Enclave, Vikas Marg, Delhi - 110092
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F for the qua 31, 2024
CIN : L64990DL1984PLCOS7941
(Rupees in lacs, except EPS)
Nine menth
o e Shactir mmded hwtee et Nine month ended ended Year ended
*r o o, December 31, 2024 December 31,  March 31, 2024
2024 2024 2023 2023
(Unaudited) (Unaudited) {Unaudited) (Unaudited) {Unaudited) (Audited}
Revenue from operatians ; 3
{a) Interest income: 4,005.42 3,074.19 5,110.49 11,363.28 12,808.87 18,211.25
(B} Pri fees and charges 243.69 14.58 135.85 329.03 308,08 760.69
{c} Dividend income - - & e i A
Total revenue from aperations 4,245.11 3,086.17 5,246.35 11,692.32 1311695 18,87154
Other income « - 0.01 - 0.01
Total income (I +11) 4,245.11 17 §,246.36 _ 11,692.33 1311696 1887184
Expenses
{3} Finance costs 116.73 - 1,810.70° 1,342.26 4,326.39 5,395.76
(b} Impairment on financial instruments 298.23 331.93 93.06 524.85 366.18 278.99
{¢} Net loss on fair vaiue changes - - 5 5 i "
{d) Emplovee benefits expense 298.65 388.78 256.04 1,021.57 707.32 1,028.88
&} Depreciation expense 12.54 11.86 4.22 36.14 8.82 17.14
{f) Other expenses 7. .22 188.32 858.97 3 g
Total expenses 1 1 3783.28 ., X
Profit before tax (XX - IV} 3,215.30 2,067.38 2,894.02 7,908.53 7,311.94 10,502.98
Tax expense:
(2} Current tax 926.30 673.13 77275 2,253,44 2,001.83 2,729.46
(b) Deterred tax (credit} (net) (79.68) (94.44) (43.80) {143.12) {1598.15) [(75.98)
(c) Income tax expense of earlier year * 76.47 - AT £ i
Total tax expense 846.62 $55.16 728.9% 2,188, 1,833, ,644.49
Profit for the period /year (V-VI) 2,368.68 1,812.33 316507 57i9.74 SA7828 7 H58.49
Other comprehensive income
Add / (less) items that will not be reclassified to
profit or loss
() of post benefit - - - - “ A
(b) Income tax relating to (3) above - & & < ; 4
Other comprehensive income for the period /year ~ - - " i -
Total comprehensive income for the period /year
(VIX+VEIT) 2,368.68 1,412.22 2,165.07 718.74 . 5,47828 7,858.49
Pai¢ up Equity Share Capital 5,589.50 5,589.50 5,494.90 5,589.50 .5,494.90 5,497.90
{Face value of Rupees 10 each) |
Other equity 93,763.24 80,059.63 72,641.93 93,763.24 72,641.93 75,140.50
Earnings per equity share of Rupees 10 each #
{8} Basic (in rupees) 4.24 2.56 3.94 1031 7.35 15.72
{b) Diluted (in rupees) 3.70 2.52 352 8.61 7.31 1531

# EPS is not ahnualised for the quarter ended December 31, 2024, quarter ended September 30, 2028 & quarter ended December 31, 2023




10.

Notes to the Statement of Unaudited Financial Results :

The above Unaudited Financial Results along with the comparatives have been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. The above Unaudited Financial Results for the quarter and Nine month ended December 31, 2024
have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on January
17, 2025. : :

The Statutory Auditors have carried out the ‘Limited Review' of the Unaudited Financial Results of the Company for the quarter and
Nine month ended December 31, 2024 in accordance with the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Reserve Bank of India ("RBI"), vide e-mail dated September 25, 2024 has approved the Company’s application for conversion from
NBFC Type 1 to Type 2. The amended Certificate of Registration ("COR") has been issued by RBI on October 03, 2024. In
continuation of this, The Reserve Bank of India vide its letter dated October 14, 2024, imposed a monetary penalty amounting to
Rs. 28.30 Lacs on account of non-compliance with the conditions of Certificate of Registration (CoR), The afore-mentioned penalty
was paid by the company during the quarter and nine months ended December 31, 2024,

During the Nine month ended December 31, 2024, the Company has allotted equity shares pursuant to conversion 9,16,000 Fully
Convertible Warrants ("Warrants”) into equivalent number of equity shares on preferential basis to non-promoter in their meeting
of allotment committee which was held on June 7, 2024. The equity shares so allotted shall subject to, inter-alia, lock-in
requirements as prescribed under Chapter V of SEBI ICDR Regulations.

During the Nine month ended December 31, 2024, the company has written off bad debts amounting to Rs. 11.40 Lakhs.

In continuation of the note given on ECL in previous quarter, the company is continuing the ECL provision of Rs. 567 lakhs for the
nine month ended December 31, 2024.

Company has increased authorized capital through postal ballot on 06.10.2024 from '6,000.00 lakhs to 7,000.00 lakhs.

The Committee of Board of Directors in its meeting held on October 25, 2024, alfotted 1,00,00,000 Fully Convertible Warrants on
preferential basis to persons belonging to Promoter and Non Promoter Categories, at an issue price of Rupees 450/~ per warrant,
Pursuant to the said allotment, the Paid-up Equity Share Capital of the Company remains sarne, The amount received as at
December 31, 2024 against fully convertible warrants of Rupees 11,250.00 lakhs (being 25% of 1,00,00,000 Fully Convertible
Warrants of Rupees 450 each) is included in "other equity". ;

The Company is in business of lending and hence only one reportable operating segment as per ‘Ind-AS 108 : Operating
Segments’, ' :

Figures for the previous period / year have been regrouped wherever necessary.

As per our report of even date For and on behalf of the Board of Directors of
For AKGVG & Associates S$G Finserve Limited

Chartered Accountants (form Moongipa Securities Limited)
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