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Disclaimer

The information in this presentation has not been independently verified. No representation, warranty, express or implied, is made as to, & no reliance should be placed on, the fairness, accuracy, completeness  

or correctness of the information & opinions in this presentation. None of the Company, the BRLMs or any of their respective directors, officers, employees, agents or advisers, or any of their respective affiliates, 

advisers or representatives, undertake to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise & none of them shall have any liability (in negligence 

or otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation. Further, nothing in this document should be construed as 

constituting legal, business, tax or financial advice.

The Securities have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) or any state securities laws in the United States, and unless so registered, and 

may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U. S. state 

securities laws. Accordingly, the Securities are being offered and sold outside the United States in offshore transactions in reliance on Regulation S and the applicable laws of each jurisdictions where such offers 

and sales are made.Information in this presentation is from publicly available information as well as industry publications, other sources & the report prepared by CRISIL Limited (the “CRISIL Report”) which 

includes the following disclaimer:

“CRISIL Market Intelligence & Analytics (CRISIL MI&A), a division of CRISIL Limited (CRISIL) has taken due care and caution in preparing this report (Report) based on the Information obtained by CRISIL from 

sources which it considers reliable (Data). This Report is not a recommendation to invest / disinvest in any entity covered in the Report and no part of this Report should be construed as an expert advice or 

investment advice or any form of investment banking within the meaning of any law or regulation. Without limiting the generality of the foregoing, nothing in the Report is to be construed as CRISIL providing or 

intending to provide any services in jurisdictions where CRISIL does not have the necessary permission and/or registration to carry out its business activities in this regard. Exicom Tele-Systems Limited

will be responsible for ensuring compliances and consequences of non-compliances for use of the Report or part thereof outside India. CRISIL MI&A operates independently of, and does not have access to 

information obtained by CRISIL Ratings Limited, which may, in their regular operations, obtain information of a confidential nature. The views expressed in this Report are that of CRISIL MI&A and not of CRISIL 

Ratings Limited. No part of this Report may be published/reproduced in any form without CRISIL’s prior written approval.”

The BRLMs, directly &/or through their affiliates, are acting for the Company & not the recipient of this document & the receipt of this document by any recipient is not to be taken as the giving of investment 

advice by the BRLMs or their affiliates to that recipient, nor to constitute such person a customer or client of the BRLMs or their affiliates. Accordingly, the BRLMs & their affiliates will not be responsible in any 

manner whatsoever to the recipient for, including but not limited to, providing protections afforded to their customers or clients or advising the recipient in relation to any potential transaction. The BRLMs, 

directly &/or through their affiliates may act as market maker or assume an underwriting commitment in the securities of any companies discussed in these materials, may sell them to or buy them from clients 

on a principal or discretionary basis & may also perform or seek to perform banking or underwriting services for or relating to those companies, & may, from time to time, perform or solicit banking, financial or 

other services for or from any company mentioned herein, & these activities may give rise to a conflict of interest, which the recipient hereby acknowledges. The information contained in this presentation is 

not to be taken as any recommendation made by the Company, the BRLMs or any of their advisors or any other person to enter into any agreement with regard to any investment. The presentation is not to be 

emailed or distributed. All copies of this presentation will be collected following the presentation.

The Company is proposing, subject to receipt of requisite approvals, market conditions & other considerations, to make an initial public offering of its equity shares & has filed the RHP with the Registrar of 

Companies, National Capital Territory of Delhi and Haryana. The RHP is available on the website of the Company at www.exicom.in, SEBI at ww.sebi.gov.in, BSE Limited at www.bseindia.com, National Stock 

Exchange of India Limited at www.nseindia.com & on the websites of the Book Running Lead Managers to the Offer at www.mnclgroup.com, www.unistonecapital.com and www.systematixgroup.in. Any 

potential investor should note that investment in Equity Shares involves a high degree of risk & for details, potential investors should refer to the RHP, including the section titled “Risk Factors” of the RHP. 

Potential investors should not rely on the draft red herring prospectus dated September 27, 2023 filed by the Company with SEBI for any investment decision

http://www.exicom.in/
http://www.bseindia.com/
http://www.nseindia.com/
http://www.mnclgroup.com/
http://www.unistonecapital.com/
http://www.systematixgroup.in/
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Executive Summary

Management’s Commentary

*All Figures are as of  June 30, 2024

We are pleased to announce that our company has once again achieved an outstanding 

quarter. Our focus on continuous product development and localizing components has 

significantly enhanced our competitiveness, resulting in improved profitability and margins.

Our Critical Power business grew -12% QoQ and +16% YoY based on consistent demand for 

our hybrid power solutions and Li-ion batteries. We are competitively placed to target various 

large opportunities amongst Telco’s, Tower Co’s and large government projects targeting rural 

connectivity with high-speed broadband 

Our outlook for EV Business remains strong but suffered slowdown this quarter because of de-

growth of E-Cars and E-buses (-13% QoQ), removal of FAME2 subsidy for 4W and lastly 

slowdown of procurement of CPO’s and OEM’s because of high inventory levels. We launched 

new products and continue to move forward on various initiatives to keep leadership position 

across all segments in EV Charging.

We remain optimistic about future of both our businesses and seek to leverage our strengths 

across these common power electronics businesses to drive future growth
Mr. Anant Nahata

Managing Director and 
Chief Executive Officer
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Leading the Charge in Sustainable Energy

Exicom is a sustainable energy transition company operating on two business fronts: enabling electrification of 

transportation through innovative EV charging products and facilitating energy stability of digital communication 

infrastructure with power conversion systems and energy storage solutions.

Vision

To contribute to the 

next era of energy by 

accelerating clean, 

reliable, and affordable 

power and advancing 

electric mobility for a 

sustainable future.

Mission

Critical Power

Transform electricity grids through 

cutting edge battery and power 

solutions enabling increased 

renewable power, energy efficiency 

and un-interrupted power supply

EV Chargers

We are always taking EV Charging 

experience to the next level for

all types of drivers and cars by 

making it simpler, more reliable 

and more efficient
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Our Foundation for Success

Deep-rooted 

Expertise

30+
years
of delivering innovative 

products and solutions

Robust 

Engineering 

Capability

A team of

130+
engineers supported 

by best-in-class 

equipment for end- 

to-end product 

development

Vertical 

Integration

Comprehensive

in-house
control over the entire 

production process

Extensive 

Service 

Network

A nationwide presence 

with

200+
engineers across 26+

states (450+ Cities) 

for efficient customer 

support

Strategic 

Partnerships

Enhancing

product
offerings
and expanding

market
reach through

strategic alliances
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IPO Highlights

*All amounts as of  June 30’ 2024

Note – All line items are as per the schedule and there are no revisions in the same. 

All unutilized amounts are in FD
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Hyderabad Plant Updates

Description Area in ‘000’ Sq. Ft.

Main Plant (EVSE & Critical Power) 139

Admin & Engineering Centre 42

Battery Plant 59

Common Area 38

Total Built up Area 280

Battery Plant

Main Plant

• EV Charges (AC and DC)

• Telecom Power 

Management Systems, Li- 

on batteries for stationary 

applications

• Capacity increase from 

42K AC Chargers to 180K

AC chargers in 2 phases; 

from 2,400 to 3,500 DC 

Fast Chargers

• Capacities and processes 

to cater to OEM’s, CPO’s, 

Utilities and Fleets in India

+ Export opportunities in 

SEA, Europe and USA

• Leverage overall volume 

of power electronics 

products

• We are targeting green 

buildings with platinum 

ratings under IGBC

• There would be a 1.5 

MG solar plant to utilise 

renewable energy

• Lean manufacturing 

principle to be used for 

shop floor layout

• MES and smart 

manufacturing in line 

with Industry 4.0 will be 

implemented

• Timeline: Civil completion 

– Dec’24; P&M installation: 

Feb’25; Start of Trial 

production: Apr’25

Product Type

Key highlights
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Financial Highlights
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Profit and Loss Statement -  Consolidated

Particulars Rs Cr Three months ended

June 30, 2024

Preceding three 

months ended

Corresponding three 

months ended in the 
previous year

Previous Financial 

year ended
Change Change

March 31, 2024 June 30, 2023 March 31, 2024 QoQ(%) YoY(%)

Revenue from operations 252.1 300.9 265.0 1,019.6 -16.2% -4.9%

Other Income 7.1 5.0 4.2 18.9 44.1% 69.5%

(A) Total Income 259.2 305.9 269.2 1,038.5 -15.2% -3.7%

Cost of Goods Sold 174.6 214.1 209.7 746.6 -18.4% -16.7%

Employee Cost 23.0 20.8 17.2 75.9 10.4% 33.8%

Finance Costs 3.0 4.2 4.6 19.2 -28.5% -34.6%

Depreciation and Amortization Expenses 5.0 5.3 4.1 18.6 -5.8% 21.4%

Other Expenses 29.6 26.2 20.2 85.0 13.0% 46.7%

(B) Total Expenses 235.3 270.7 255.8 945.3 -13.1% -8.0%

Profit/(loss) before tax from continuing operations (C) [A-B) 23.9 35.1 13.3 93.2 -31.9% 79.7%

(D) Tax Expenses 5.7 7.7 3.7 29.3 - 25.7% 54.5%

(E) Profit/(Loss) for the year from continuing operations [C-D] 18.2 27.5 9.6 63.9 -33.6% 89.3%

Other Comprehensive Income (OCI) (After Tax) 0.3 (7.0) 0.5 1.4 -104.1% -35.6%

Total Comprehensive Income for the period/year (XI+XII) 18.5 20.4 10.1 65.3 -9.2% 83.7%

Earnings per equity share

Basic 1.51 2.88 1.05 6.70 -47.6% 44.0%

Diluted 1.50 2.88 1.05 6.70 -48.0% 42.9%
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Profit and Loss Statement -  Segment Results Consolidated

Particulars Rs Cr Three months ended
Preceding three 

months ended

Corresponding three 

months ended in the 
previous year

Previous Financial 

year ended
Change Change

June 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024 QoQ(%) YoY(%)

1. Segment Revenue

a. Critical Power 214.8 244.0 185.4 776.2 -12.0% 15.8%

b. EV Charger 37.3 56.9 79.5 243.4 -34.5% -53.1%

Revenue fron Operations 252.1 300.9 265.0 1,019.6 -16.2% -4.9%

2. Segment Results -  Profit /(Loss) before tax and interest from each segment

a. Critical Power 30.0 26.1 7.5 75.7 14.7% 298.5%

b. EV Charger (3.0) 6.7 11.8 33.6 -144.8% -125.4%

Total 27.0 32.9 19.4 109.3 -17.9% 39.2%

Less:

i. Interest 3.0 4.2 4.6 19.2 -28.5% -34.6%

ii. Other un-allocable expenditure net off - (7.2) 1.4 (3.8) -100.0% -100.0%

iii Un-allocable income - 0.7 (0.0) 0.7 -100.0% -100.0%

Total Profit before Tax (A) 23.9 35.1 13.3 93.2 -31.9% 79.7%

3. Segment Assets

a. Critical Power 913.8 770.2 470.4 770.2 18.6% 94.2%

b. EV Charger 188.1 242.3 181.6 242.3 -22.4% 3.6%

c. Unallocated - - - -

Total 1,101.9 1,012.6 652.1 1,012.6 8.8% 69.0%

4. Segment Liabilities

a. Critical Power 276.5 227.6 246.4 227.6 21.5% 12.2%

b. EV Charger 84.9 63.4 155.2 63.4 33.9% -45.3%

c. Unallocated - - - -

Total 361.5 291.0 401.6 291.0 24.2% -10.0%
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Board of Directors and Management Team

Board of Directors Management Team

Himanshu Baid

Independent Director 

Chairman of  Board of 

Directors

Shiraz Khanna

CFO

Ex : PWC & Airtel

Leena Pribhdas 
Gidwan

Independent Director

Sanjeev Narula

CEO, Critical Power 

Ex : PACE & Mahindra

Anant Nahata

Managing Director and 

Chief Executive Officer

Puran Mal Singh

CTO

Ex : Delta

Vivekanand 
Kumar

Whole-Time Director

Preeti Dhall Pal

V P -  Human Resources 

Ex : Evalueserve & Cargill

Mahua Acharya

Independent Director

Anshuman Divyanshu

CEO, EV Charger 

Ex : JioBp

Karen Wilson 
Kumar

Independent Director

Manoj Kumar Kohli

Independent Director

Subhash Chander 
Rustgi

Non-Executive Director

12 Investor Presentation | Exicom Tele-Systems Limited



EV ChargersBusiness Update



EV Charger
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54,271

100,473

2,006

FY23

3,642

FY24

56,277

104,115

+85.0%

21,617 22,936

568

Q1 FY24

567

Q1 FY25

22,185 23,503

+5.9%

25,739
22,936

1,242

Q4 FY24

567

Q1 FY25

26,981
23,503

-12.9%

While EV sales momentum is currently weak across all categories, the long-term outlook remains positive.

Impacting the EV charger market

• Lower investment in EV charging infrastructure in Q1

• Overall decrease in home charger sales

• Delayed decision for Charger ordering by CPO’s

• Sluggish in charger demand in Bus segment.

• High Inventory holding at CPO’s impacting fresh ordering 

Key Reasons

e4w

eBus

e4w

eBus

e4w

eBus

(85%)

(82%)

(6%)

(0%)

(-11%)

(-54%)

• Removal of FAME II subsidy from April 24 in 4 wheeler (fleet) 

has result in low demand in Q1 of current FY

• Anticipation of new car launches in Q2 has resulted in 

slowdown in demand in Q1.

• Slowdown of expansion by CPO’s due to low utilization

• High inventory levels

• Anticipated changes in EV policy in Q2 

EV Market Source: Vahaan Portal

EV Charger – Q1’25 Industry outlook

Number of Vehicle sold
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Trends(2)

Domestic EV Charger 

outlook

6-7

30-32
2-2.5

16-18

2.5-4.5

39- 42

.5-1.5

5-6

FY23E FY28P

INR 13-14 Bn

INR 90-95 Bn

Source: CRISIL MI&A

Public Charging

FY’24 – FY’28 

CAGR 45 - 50%

Residential Charging

FY24 – FY28 CAGR 

60 - 65%

E-Bus Charging

FY24 – FY28 CAGR 80-
85%

FY24 – FY28 CAGR 

65-70%

Fleet Charging

(1) Represents India market

(2) Source: Report titled “Industry Report on EV Chargers, Telecom Power, Telecom & Data Centre Energy 

Storage Systems” prepared by CRISIL Limited (“CRISIL Report”)/Management Estimate; Vahaan Portal
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Market size is in Billion 

FY24                          FY28P

5.5X

4.5X

7

12

2

10

FY24 FY25

9 Models 

OEMs will release 22 new 

BEV models in FY25, up 

from 9 in FY24.

22 Models 

Exicom is Market leader in EV Residential Chargers with 60% 

market share and 25% market share in public chargers. Till Mar’24 

65K+ chargers deployed across 400+cities in India.

Penetration

1
7
%

1
4

4
5

Mid range segment

Premium segment 
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EV Charger – Positive Long Term Outlook



• Ideal usage at Car Parks, Fleet Hubs & Bus Depots

• Key Features:

• Smart Power Distribution

• High Power Charging, Flexible Distribution at the same time

• Potential Customers & Rationale

• Charge Point Operators, Bus Operators

• Improved utilization

• Optimized CAPEX and OPEX

• Reduced area requirement for installation

Distributed Chargers becoming first choice for customers for car parks and bus depots

Received positive response for Distributed chargers across 10+ sites

New Product Launch June’24: Distributed Chargers
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EV Business Initiatives 

• Onboarded 4 Distributors in Q1 in 4 key states with more in pipeline
• Impact : Aim to have high single digit % of monthly sales based on Distributors

Initiatives Details & Impact

• Plan to sell AC chargers through leading E-commerce platform
• Impact : Will help in developing strong base for D2C business for future

• Working with Leading EMSP to drive sales primarily in residential & office spaces
• Impact: Give combined SW+HWsolutions to home/commercial spaces

1. Bagged an order of supply AC chargers to a leading EV car OEM (100% share of business)
2. Bagged pilot order for newly launched distributed chargers
3. 4 New CPOs onboarded
4. Continued order inflow from existing customers (CPOs & OEMs) – Expected to show an

uptick in view of fresh budget allocation & liquidation of existing inventory from Q2
onwards

Distributor Model 

D2C Channel

Collaboration with EMSP

Key Customer Additions
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Strategic Partnership with Hubjet

International partnerships Background

• We have partnered with Hubjet to implement their propriety solutions of

Intercharge and Plug and Charge. The strategic partnership between

Hubject and Exicom aims to fuel further growth in India’s booming EV

market.

• Hubject has created the world’s largest e-Roaming EV charging network,

connecting over 725,000 charging points and 2,250 B2B partners across

63 countries and four continents. They have also implemented Plug &

Charge with 32 EV OEMs using ISO15118-2 and ISO15118-20

Solution

• Intercharge e-roaming solution addresses current concerns in peer to peer

roaming which includes contracts with multiple CPOs, data privacy,

inconsistent user interfaces, seamless interoperability. It provides hassle-

free, reliable & consistent user experience through security certificate

interchanges ensuring high data privacy.

• Plug & Charge addresses compatibility issues, security and privacy, initial

setup complexity faced in Auto-charge by ensuring deep integration with EV

OEM, EV Charger OEM, EMSP and CPO. Additionally, it assures seamless

first time authentication with minimum clicks in a secure way safeguarding

data privacy on any compatible CPO network.
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New Market Expansion with Strategic Marketing Activation

*Target Group
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Accolades and Industry Engagement

India Energy Storage Week (IESW) 2024Electricon 2024

Abu Dhabi – EVIS 2024

Nordic Summit 2024

Indonesia -Perikindo Electric Show 2024

Technology Innovation 

of The Year For Energy 

Storage Telecom

Outstanding Work 

in the EV Charging 

Space 2024

Company of the 

year for EV Charging 

infrastructure
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Critical Power Business

Building
Blocks

End
Products

Specific
Features

Modular AC - DC
Power Converters

System
Controllers

+

Indoor Power 

System

Flexible and 

Scalable indoor 

power system 

using 3 phase or 

1phase AC- DC 

converters

Outdoor power 

system

Power system 

with flexibility to 

meet required 

size, equipment 

space, wall 

layers, internal 

structure and 

thermal solution

Hybrid Power 

system

Power system 

with multi input 

from solar,

diesel generator, 

Li-ion battery 

and grid along 

with intelligent 

controller for 

site energy 

management

Li-ion Battery 

(Telecom)

Based on Li-

ion phosphate 

chemistry 

with five to 

seven years of 

life cycle and 

smart Battery 

management 

systems

Li-ion Battery 

(Datacenter

Modular and 

parallelable 

battery systems 

with multi-

layer protection 

supporting high 

discharge rate 

of up to 3C for 

data Centre 

applications

flexibility

Small to Large Power 
Systems (20A to 

3000A)

Applications

Base station 
sites, Shared 

sites

Telecom
Switching
Centers

Data 
Centre

Renewable 
hybrid sites

Small cell 
site/Wi-Fi/ 

Broadband Site

Power systems 
customized 
to customer

specifications

Power conversion 
and controllers used 
as building blocks in 
range of products

Modular and 
parallelable battery 
plafforms to meet 

requirement of end 
application
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Critical Power – Large projects opportunity Update

Project Project Outline Products Used
Addressable 

Market
Exicom’s Position

Bharat-Net III - Mid Mile 
Connectivity

Project intends to give High Speed 
Internet  connectivity to 160,000 
villages across India

1. UPS(Hybrid CCU with Inverter)
2. Li-ion Battery 
3. Smart Rack 

~2,000 Cr 
(FY’25-FY’27)

Because of local battery mfg, T-Sec approved 
products; Exicom stands good chance for SOB with 
leading SI’s

BSNL 
Uncovered Village Project

Project Intends to provide Internet 
connectivity to Villages of the country 
which are currently not covered by 
Telecom Coverage.

Hybrid Power System (CCU)
Solar Panel - 10kW, Solar 
Structure
Li-ion Battery - 800AH/Site

~360 Cr TAM for 
FY’25-26

Continued Project. 
Having maintained a significant SOB in FY'24.
Customers appreciate Exicom Offering and Exicom 
is positioned well to get max. SOB

PSU Tenders for SMPS & 
Battery Tender 

New node sites and upgradation of 
existing infra / Compatibility with Li-
ion and catering to 4G upgradations

SMPS Power System along with 
Lib and VRLA Batteries

~250 Cr TAM for 
FY’25-26

Having good record of previous tender wins, TSec 
approved products, ongoing value engineering will 
help Exicom to gain SOB

Telco Infra & Opco 
Companies - Li-ion Battery 

& SMPS

Upgrading the existing Infra with 
Power System & Lib for new and 
existing Sites. 

Li-ion Batteries, Hybrid & Power 
Systems ~800 Cr TAM for 

FY’25-26

Exicom won a significant SOB in FY'24, and for 
FY'25, we are poised for continued success.

With its experience, decade long customer relationships and product portfolio; Exicom is well positioned to 
grab share of business in large projects for both private and public Telco’s

Tender happened on 5th July and 

finalization to happen after 2-3 months 

Exicom continued to work with various 

SI’s to supply major SOB in Q1 for this 

project

Exicom 

supplied 

+100mWh Li-

ion batteries in 

Q1
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New Applications & Customer Addition for Critical Power Products

Power Convertors are being used in 

Battery Swapping Stations

Power Convertors are being used for 

fast charging application in 2W

Received Pilot order for Li-Ion batteries 

for home energy solutions
Pilot orders received from companies for 

data centre battery applications

Received approval from Tower company 

in Africa (realization of sales in FY26)

Won order from major Telco in Vietnam
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Shareholding Pattern and Credit Rating

Shareholding pattern as on 30th June, 2024

Category No of shares

Promotor and promotor group 84,056,808

Mutual funds 7,441,450

Foreign Institutional Investor 3,049,401

Domestic Institutional Investor 7,115,601

Other Public 19,161,241

Total 120,824,501

Credit Rating

CARE BBB+; Stable (68.00 Cr)

(Triple B Plus; Outlook: Stable)

Long-Term Bank Facilities

CARE BBB+; Stable/ CARE A2 (45.00 Cr)

(Triple B Plus; Outlook: Stable/ A (Two)

Long-Term / Short-Term Bank Facilities

CARE A2 (40.00 Cr)

(A Two)

Short-Term Bank Facilities

*Source – CareRating, April 2024

Promotor and promotor group 69.6%

Other Public 15.9%

Mutual funds 6.2%

Domestic Institutional Investor 5.9% 

Foreign Institutional Investor 2.5%

69.6%
15.9%

6.2%

2.5%

5.9%

Shareholding Pattern
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