
Date: 14.02.2025 

To 
BSE Limited 
P.J.Towers, Dalal Street, 
Mwnbai - 400001 
BSE - Code: 532660 

Dear Sir/Madam, 

National Stock Exchange of India Ltd. 
Exchange Plaza,Plot no. C/I, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mwnbai - 400 051 
NSE- Symbol: VIVIMEDLAB 

Vivimed 

Sub: Outcome of the Meeting of the Board of Directors of the Company - reg. 

The Board of Directors of the Company at its meeting held on February 14, 2025 inter alia, 
have approved I resolvedl taken note of the following: 

1. Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 considered and approved the 
submission of the Un-audited Financial Results (Standalone & Consolidated) for the 
Quarter and nine months ended December 31, 2024 attached herewith; 

2. Auditors's Limited Review Report on the Un-audited Financial Results of the Company 
for the Quarter and nine months ended December 31, 2024. 

The Board meeting concluded at 21.10 Hrs. 

You are requested to take note of the above. 

Yours faithfully 
For VIVIMED LABS LIMITED 

SANTOSH VARALWAR 
MANAGING DIRECTOR 

V(virned Labs limited, 
CIN:LD2411 Ki\ -j S88PLG009465 
F\egiSk)n;)d ()ff'ice: #73!A, Ko!har Inriu:t,tria\/\f08. 
SidEll", Karnata!t2J - 585 403, !ndi,L 

T +91 (0) H4()2"232045 F +91 (0) f5/:.<);?··d2436 
EmaiL info@vivimedlab£Lcorn ! www.vivimedlabs.com 

Corporate Office: 
(}·:3"866!1/G1, 3l!l r::!oor, GMn Towers, 
Cf!:~enlands, Begurnpet, Hyderabad, 
n~lan9ana - 500 0'16, India. 
GSTIN: 3BAAACveOBOA iZI) 
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VIVIMED LABS LIMITED 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NlNE MONTHS ENDED 31.l2.20U 

Sf. No. Particular; 

["<omeFrom CJreratiOll' 

1 f REverJue[rom oP""aM~' 

TOlal r"""""efrom 0P"'"ation. 
Other Income 

3' TOlal&"."ue (1+2) 

4' Expense. 
Gl>1 of mJtterial rons"med 

b' Cwrrge.;n ;",,,,nJorie, of finished goods work;n progress ~nd stock-;n-Trade 

Emp/<>yee Benefi' Erpenses 

d' fjt[""""Cos/5 
OqtreriatiOll ami A,,,,,,rualior. Expenses 

fl Olher Erpen= 
Total Erpen""s 

5' Profit beftre tru ~J.4) 
Prior Period EXrJ/!fIMs 
Ta.~e.~ 

Curre"tT~ 

DefrrredT= 

TOlallaxexpemtS 

'/ Profitftr the ;m".od/Yeor before "",,-ronlToll;IIg;IIIeN;>t (5_6) 

8 NOll-ront.-ol1ingmll'"M 

'I Prefitfor lhe pe";od!yeOJ" (7-8) 
1 0 Olher tomprehell5;"" mtome 

lie"" liull ",i./1 ",1 be recl .. sified Iorrrofitorl""., ""Iofl.~ 
lie"" lhatwill bt reclassified tDprafit or loss, "<lofla~ 
Toto! olhercomprehensi"" income "I NOn-COIllroUinginler .. 1 

12 Olher r:omprehensive;naJme ottributable to .luzrel,oJders(10+1l) 

Toto! comrrrehim<ive Income altribulable 10; 

Shareholders of /he O:r"'P"ny 
NOIl-conlTolli"gin/eres1 

Total Comprehell5,w i",'''''''' 
B iPaid up Equity Shme Capital 
14 OI/1al''fUily 
15 Eormngs per Si=e (before [:rlracrdinary lie",,) (ofR52/-.och) (not annualised) 

NOTES: 

(a)B .. ;o 
(b) Diluted 

31.12.2024 
"0 ,te 

365.10 

365.10 

0.67 
365.77 

147.14-

49.73 

72.94 
4.83 

66.1S 

M.73 
425.52 

(59.75) 

(59.75) 

(59.75) 

(59.75) 

(59.75) 

165.83 

(0.72) 

(0.70) 

3 Months E .. ded 

30.09.2024 

" 
,. 
247.71 

U7.72 

0.27 
247.99 

154.71 

/41.05) 

62.85 

4.27 

41.00 

77.62 
299.40 

(51.41) 

(51.41) 

(51.41) 

(51.41) 

(51.41) 

165.83 

(0.61) 

(0.60) 

31.122023 ., 
414.62 

414.6' 

0.39 
415.01 

214.59 

3.05 

97.54 

132.11 

47.04 

86.71 

581.04 

(166.03) 

(5.54) 

(5.54) 

(150.49) 

(160.49) 

(160.49) 

(160.49) 

165.83 

(1.94) 

(1.88) 

9MFY25 

31.122024 

906.55 

906.55 

1.54 
908.09 

500.02 

-15.94 

196.07 

12.07 

147.2.1 

332.24 
1,171.70 

1'63.61) 

(263.61) 

(263.61) 

(263.61) 

(263.61) 

165.83 

(3.18) 

(3.09) 

9M 0"24 

31.12.2023 
'niiiiJifii[j 

1,104.55 

1,104.55 

,,» 
1,128.06 

570.64 

5.26 

271.64 

357.66 

141.1)6 

306.56 
1,652.82 

(524.76) 

(17.68) 

(17.68) 

(SOT.OS) 

(507.08) 

(507.08) 

(507.08) 

165.83 

(6.12) 

(5.94) 

R,jnMi'Jion 

VeRT Ended 31.0:12024 

rilii 

1,490.71 

1,490.71 

99.76 

U9riA7 

895.45 

(180.71) 

341.55 

24.32 

199.41 

710.39 

1,900.41 

(399.94) 

58.29 

0.18 

(3.95) 

(3.77) 

(454..46) 

(454.46) 

5.63 

5.63 

5.63 

(448.83) 

(448.83) 

165.83 

(5.48) 

(5.32) 

1. The above co".oI.idateJfin,ndIll results <>/Vitoimed lAbs Umiled ("the C""'p"ny·') .. !Wi.wed by the AudilCommil1ee Iw """" """"wed by U'" Boo,d of Directors .tits :meeting held an February 14. 2025. 'The s/a/utoryllUli.itorS of II", Company hn.1Jf! <."Ilrri&d oula 
limiled ",vi"" on aJn.alidatedfi"""do! resuI" and expressed a nwdified ronciusi(m there"" 

2. Th.."5e ronsolidaledfinandcl re.uIl. ofthEO",,,,.ny ha1Jf!been prqmred in accardanrewllh II"" rndio~ Accounti"g SlaJ1dord> prescribed under Section 133 of the Comp4n""Acl, 2013 ("Ihe Acl") red with "lew,,! rules is.""d thertunder ('IND AS') and olher 
aLc"""ting prindpl.,·. gent""'ly ocrepled in Indi4 and guideU"", is.""d by the Securities 4nd Exchimge Board of/ndia (" SEB/"'). 

3. In lin~with rrrln';';ons o/l'JD-AS 108 Operatingseg",,,,ls, the Grouphas prinurrily in Phn.rma Segmet!tand arcortUngly IhE5f'gmetr.1 "'f",rlingis no! .ppJicabk ft) I"" company 

4. "I"I!e subsidi"";es (100%) Clm5ideredfor the c01'l5olid~lI'dfin.ndo!slatemet!I'for IhE Quarter and nine ",onthsended De"",,,,be, 31, 2024are FinD5f) PhMmJtP,;vate limi.led, Vivimed Lab, USA ["c. Vi"';med HDldings Ltd and Vivi"",d !.ab,M~urilius Ltd 

- C"'r~dmg numhers of l7'"evlous penod I yeor Wv< been "'grouped. ",her""", ,",resSilry 

Place; Hyderabod 

D~le, 14.02.2025 
(5ANTom VARALWARj 

r.7GING DIRECTOR 



VIVIMED LABS LIMITED 

UNAUDITED STANDALONE flNANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2024 

Rs In Million 

SL I No_ Particulars I 3 MOllths Ended 
9MFY24 9MFY23 

Year Ended 31.03.2024 

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.11.2023 
(UnaurJited) naN Ite naN Ite lrall Ite lrall Ite II Ite, 

Income From Operations 
1 I Revenrte from Operaticms 34233 221.60 371.35 810.29 1,004.11 1,367.97 

Total revenue from operati(m5 341.33 221.60 371.35 810.29 1,004.11 1,367.97 

2 Othf'l'IlIwme 0.03 0.27 0.37 0.33 22.03 95.72 
3 TotalRevenu£ (1+2) 342.36 221.87 371.73 810.62 1,026.15 1,463.70 

4 Expenses 
a Cost of material consumed 158.11 150.22 197.64 477.87 544.69 853.87 
b Changes in itwentories offinish~d goods work in progress and stock-in-Trade 56.06 (41.05) 3.05 (9.61) 5.26 {l80.70} 

c Employee Ber!.ifit Expenses 59.26 50.91 85.93 159.69 237.57 294.48 

d Finmlce Costs 4.31 3.73 131.57 10.55 355.95 19.04 
e Depreciation and Amortisation Expem,es 63.67 38.62 44.85 14{).19 134.55 /84.10 
f Other Expenses 70.69 69.37 75.90 302.72 264.75 678.43 

Total Expenses 412.10 271.80 538.94 1,081.41 1,541.77 1,849.22 

5 r Profit before tax (3-4) (69.74) (49.93) (167.22) (270.79) (516.63) (385.52) 

6 Tax Expenses . 58.29 

Current Taxes 
Deferred Taxes (5.54) {l7.68} 

Total tax expe7lseS (5.54) . (17.68) 

71 Profit for the period/Year (5-6) (69.74) (49.93) (161.68) (270. 79) (49895) (443.81) 

8 Otlrer CmnprelJe1lsive income . 

Items that will not be rec!lISSified to prOfit or loss, net of tax · 4.76 

Items that will be reclassified toprofit or loss, net vfflU · . 

Total ot/ter comprehetlsive income · 4.76 

9 Total compreJtetJsive illccnlle (7+8) (69.74) (49.93) (161.68) (270.79) (498.95) (439.05) 

10 Paid up EqJlify Share Capital 165.83 165.83 165.83 165.83 165.83 /65.83 

11 Otlterequity 
12 Eamillg5 per S/mre (before Extraordinary Items) (oj Rs2/- each) 

(a) Basic (0.84) (0.60) (1.95) (3.27) (6.02) (5.35) 
(b) Diluted (0.82) (0.58) (1.89) (3.17) (5.84) (5.20) 

N"5TEf --------

1. The above standalone financial results of Vi aimed Labs Limited ("the Company") as reviewed Uy the Audit Committee has been approved by the Board of Directors at its meeting held (111 February 14, 2025. The statutory auditors of the Company have 
carried au/ a limited review on stil1ldalone fil/illlcial results and expressed a modified conchlSion thereon. 

2. These stillutoIone financial results of tile Company have been prepared in accordanre witll the Indian Arcoullting Standards prescribed under Sectioll 133 of tire Companies Act, 2013 (" the Act") read with relevant rules IssJled thereunder CIND AS') 
'and otller accounting principles gimeraJ,'y accepted in India and guidelines ISsJled by tire Secun·ties and Exclrange Board of India ("SEB1"). 

3. In linE witlt provisions oj IND-AS 108 Operating segmenis, tire Cmnpmly has primarily in Pharma Segment and accordingly the segment reporting is not applicable to the company. 

4. The Company lias defaulted in repayment Of dues to banks and Financiallrlstitutioll amounting to Rs 3,746.40 mil/wlI as 0/1 31.12.2024 as per books of account. All the loan accounts outstanding as on 31.12.2014 are classified as NPA by the banks. 
In mew Of ongoing negotiation with Ier..ders for settlemellt, interest Jar tire period is not accounted. 

5.Defrrred tax will be mlmlated al the ~nd of year. 

6. Correspondillg numbers Of previous period! year have been regrouped, wherever necessary. 

Place: Hyderabad 
Date.- 14.02.2025 

EM 



SVRL&CO 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of 
Vivimed Labs Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Vivimed Labs Limited 

1. We have reviewed the accompanying "Statement of Unaudited Consolidated Financial Results 
(the "Statement") of Vivimed Labs Limited (the "Holding Company") and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as "the Group"), and its associates 
attached herewith for the quarter ended and nine months ended December 31,2024, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, ("Ind AS 34") "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The Statement has been approved by the Holding Company's Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified u/s 143(10) of The Companies act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by SEBI under egulation 
33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Holding Company 
Vivimed Labs Limited 

Subsidiaries 
1.Finoso Pharma Private Limited 
2.Vivimed Holdings Limited 
3.Vivimed Labs USA INC. 
4.Vivimed Labs Mauritius Limited 

2nd Floor, SNR Towers, Nagarjuna Hills, Panjagutta, Hyderabad • 500082 Email: admin@svrlandco.com 
website: www.svrlandco.com 



Associates 
1.Vantra Green Power Private Limited 

5. Basis for Qualified Conclusion 
Based on information provided to us by management, Holding Company has not provided for 
interest expenses of ~ 88.18 million on an accrual basis for the Quarter ended 31.12.2024 
(~256.22 million for the year to date 31.12.2024), pertaining to loans [Term Loans and 
Working capital Loans]. This omission results in an understatement of liabilities and losses for 
the reporting period, thereby deviating the accrual principle as mandated by Indian 
accounting standards. 

6. Qualified Conclusion 
Based on our review, with the exception of the matter described in the preceding paragraph" 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies 
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

7. Other Matters: 
The accompanying Statement includes unaudited interim financial results and other 
unaudited financial information in respect of subsidiaries, whose interim financial results and 
other financial information reflect total revenues of ~ 53.42 million for the quarter ended 31-
12-2024 (~ 127.48 million for the year to date 31.12.2024), and total net profit ~ 9.46 million 
for the quarter ended 31-12-2024 (~ 6.63 million for the year to date 31.12.2024)' as 
considered in the "Statement" whose interim financial results and other financial information 
have not been reviewed by their auditors; 

These unaudited interim financial results and other unaudited financial information have been 
approved and furnished to us by the Management and our conclusion on "the Statement", in 
so far as it relates to the affairs of subsidiaries is based solely on such unaudited interim 
financial results and other unaudited financial information. 

Our conclusion on "the Statement" in respect of matters stated above is not modified with 
respect to our reliance on the financial results certified by the Management. 

Also, we have not audited or reviewed the comparative financial information appearing in the 
statement of the corresponding quarter ended 31" December 2023. The comparative financial 
information appearing in the statement of the corresponding quarter ended 31" December 
2023 are audited by the previous auditor whose report dated 14.02.2024, expressed a 
modified opinion on those Consolidated financial results. 

Our Conclusion is not modified in respect of this matter. 

Place: Hyderabad 
Date: 14-02-2025 

UDIN: 25213487BMMMJ08419 

For SVRL & Co. 

M. No. 213487 



0\( SVRL&CO 
CHARTERED ACCOUNTANTS 

IN D I A 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone financial results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations. 2015. 

Review report to 
THE BOARD OF DIRECTORS 
M/S VIVIMED LABS LIMITED 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 

VIVIMED LABS LIMITED ("the Company"), for the Quarter and nine months ended December 

31,2024, being submitted by the Company pursuant to the requirements of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirement) Regulations 2015 as amended from 

time to time ("the Listing RegUlations"). 

2. The Company's Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, ("Ind AS 34") "Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. The Statement has been approved by the Company's Board of Directors. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial 

data and thus provides less assurance than an audit. A review is substantially less in scope 

than an audit conducted in accordance with the Standards on Auditing specified u/s 143(10) of 

The Companies act, 2013 and consequently does not enable us to obtain assurance that we 

would be aware of all significant matters that might be identified in an audit. We have not 

performed an audit and accordingly. we do not express an audit opinion. 

4. Basis for Qualified Conclusion 

5. 

Based on information provided to us by management, Vivimed Labs Limited has not 

provided for interest expenses of ~ 88.18 million on an accrual basis for the Quarter ended 

31.12.2024 (~ 256.22 million for year to date 31.12.2024), pertaining to loans [Term Loans 

and Working capital Loans]. This omission results in an understatement of liabilities and 

losses for the reporting period. thereby deviating the accrual principle as mandated b~,=c,,,,,,,, 

Indian accounting standards ~,,'-\ R .C'o~ 
~'k. ,/,) 
~OH i!2S(f)\ 

Qualified Conclusion \ ~ HY BAD. ~~)J 
Based on our review, with the exception of the matter described in the preceding parag '" ~ ,:,4::;;; 
nothing has come to our attention that causes us to believe that the accompanYI 0 A~ 
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statement, prepared in accordance w·,th the recognition and measurement principles laid 

down in the aforesaid 'Ind AS 34" Indian Accounting Standards ('Ind AS') specified under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Other Matters: 

We have not audited or reviewed the comparative financial information appearing in the 

statement of the corresponding quarter ended 31" December 2023. The comparative 

financial information appearing in the statement of the corresponding quarter ended 31" 

December 2023 are audited by the previous auditor whose report dated 14.02.2024, 

expressed a modified opinion on those Standalone financial statements. 

Our Conclusion is not modified in respect of this matter. 

Place: Hyderabad 

Date: 14-02-2025 

UDIN: 25213487BMMMJN8524 

For SVRL & Co. 

Chartered Accountants 

G Ramakrishna 

Partner 

M. No. 213487 


