| - Vivimed
Date: 14.02.2025 '

To :
BSE Limited - National Stock Exchange of India Ltd. -
P.J.Towers, Dalal Street,” Exchange Plaza,Plot no. C/1, G Block,
Mumbai - 400001 _ ~ Bandra-Kurla Complex, Bandra (E)
BSE - Code : 532660 Mumbai - 400 051
NSE- Symbol: VIVIMEDLAB
Dear Sir/Madam,

Sub: Outcome of the Meeting of the Board of Directors of the Company — reg. -

The Board of Directors of the Company at its meeting held on February 14, 2025 inter alia, - .
have approved / resolved/ taken note of the following:

1. Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 considered and approved the
submission of the Un-audited Financial Results (Standalone & Consolidated) for the
Quarter and nine months ended December 31, 2024 attached herewith;

2. Auditors’s Limited Review Report on the Un-audited Financial Results of the Company
for the Quarter and nine months ended December 31, 2024,

'The Board meeting concluded at 21.10 Hrs.
You are requested to take note of the above.

Yours faithfully
For VIVIMED LABS LIMITED

%

SANTOSH VARALWAR
MANAGING DIRECTOR

Vivimed Labs Limited.

Corporate Office:
CINLDZ4 VTATIERPLINGSAGE . 5-3-866/U/51, 3™ Floor, GMR Towers,
Reghierad Offloe #78/A, Kobhar Fwiusirial Aroa, Greantarls, gﬁ?gi.lﬂ'l@}éit: Hy{it’:}i‘{ﬂi}ﬁd,
BB5 408, India. : Tolangana — 500 018, India.
T+81(0) 8452232045, F +91 (0] 8482- 232436 GETIN: 584 A5G
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VIVIMED LABS LIMITED
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31.12.2024

Rs i Million
3 Ended
, ) Months Erlde oM FY 25 9MFY 24
S Na Particulars Yeur Ended 31.03.2024
31.12.2024 36.09.2024 31.12.2623 31.72.2624 31,12.2023
TCmaud ia) Tzt ied) TOinaudited) e o) Wradied) | (A& |
Income From Grerations
1} Recenue from operafions 36510 247.72 414.62 206.55 1,104.55 1.490.71
Total reverne fron operations 36510 247.72 414,62 806.55 1,10455 1450.71
2| Other meome 0.67 0.27 0.38 1.54 2351 9976
3| Total Revenue (1+2) 368,77 247,99 41501 808,09 1,128.66 1,550.47
4§ Expenses
it | Cest of riierial consumed 14773 154.7% 214.59 300,02 57064 895,45
b | Changes in inventories of finished goods work in progress and stock-in-Trade 45.73 {41.05) 205 -15.94 5.26 (180.71}
¢ | Employee Benefis Expenises 7292 62.85 §7.5¢ 156,07 27164 34155
4| Finance Costs £4.83 437 13211 1207 357.66 2432
e | Depreciation end Amortisation Expenses 6615 £1.00 1704 147.24 14106 19941
1 Other Expenses 8473 77.62 B6.71 33224 30856 710,39
Total Expenses 425.52 299.40 581.04 1,170L70 1,652.82 1,920.41
51 Profit before fax 34) {59.75) (51.41) (166,03} {263.61) (524.76) (383.94)
&1 Prigr Period Expenses 58.29
7} Tax expenses - - - - -
Current Taxes - - - - - 0.18
Deferred Taxes - (558 (17.68) (3.95}
Total tex expenses - - (5.54) - {17.68) (3.77}
7| Prafit for the period /Year before nan-contraliing interest (5-6) (59.75) (51.43) (168.49) (263.61) (507.08) (454.46)
& | Non-controlling interest - . . _
o | Profit for the period) year (7-8) (58.75) (51.41) (160.49] {263.61) (507.08) (454.46)
10| Other compiehensive income - - - -
tems that will not be reciassified to profit or Ioss, net of fax - - - - 5.63
Mems that will be reclgssified toprofil or loss, net of lax - - -
Total other cnnprehensive incons ) - - - - - 5.63
11 § Now-coniroliing interest - - - - - -
121 Other comprehensive fncome attributable to shareholders(10+11} - - - - - 563
Tozal conmprehensive dncome atiributable to: - - - -
Shareholdets of e Compary (59.75) (51.41) (160-48) (263.61) (507.08) (448.83)
Non-controlling interes} - - - - -
Total Comprehenstve incoms (59.75) {51.41) (160.45) (263.61) {507.08) (448.83}
13 | Pdid up Egquity Share Capital 165,83 16583 163.83 165.83 1635.83 165.83
14 | Otheer equity
15 [Edrnings per Share (before Extraordinary [tems) (of Rs2/- sach} {not annualised)
{a} Basic (Q.72) {0.62)] {1.94) (3.18) (6.12)] (5.48)
{b) Difuted 0.70) {0.60)! {1.38) (3.09} (5.94) (5.32)
NOTES:

1. The above consolidated finencial reswlis of Vivimed Labs Limited (" the Compuny®} a5 reviewed by the Andie Committee has been approved by the Board of Direckors at its meeling held on February 14, 2025, The shatutory anditors of Hie Cempuny hatve carrisd out a
limited raview on consolidated financial results and expressed a modified conciusion thereon,
2. These consolldated financicl results of the Company have beent prepared in accordance with the Indian Acoounting Stondards preseribed under Section 133 of the Compawias Act, 2013 ("the Act" ) read with relevant rules fssued thereunder ('IND AS') and other

zecounting principles generaily eccepted in Indin and guidelines isswed by the Securities and Exchange Bourd of India {"SEAI").

3. In Hne with provisions of IND-AS 108 Operating segmeitts, the Group has primarily in Pharme Segment and accordingly the segment reporting is not applicable to the company.

4. The subs

3. The Company has defoulted in repayment of dues to banks end Fhrancial Institution amoun ting 1o Rs 3, 746,40 million a5 o 31.22.2004 a8 per books of ascount, All g

idizries (100%) id

d for the lidated financial

ongeing negubiation with lenders for seitlemend, interest for the period is nok accounted.

6. Deferred tax will be calowlated it the end of year.

7.Correspanding nuntbers of previgus peviod / year have been regrouped, wherever nacessary,

Place ; Hyderabad
Date : 14.02.2025

(SANT!

VARALWAR}

r y)dcms DIRECTOR

Jor the Quiarter and ning months ended December 31, 2024 are Finoso Pharma Private Limited, Vivimed Labs USA Iric, Vizimed Holdings Lid and Vivimed Lobs Mauritius Lid




VIVIMED LABS LIMITED
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2024

Rs, I Million

15\;;1 Particulnrs 3 Months Ended oM EY 24 oM FY 23
Year Ended 31.03.2024
31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023
{Unaudited) {Unaudited) TUnandited) Hnaudited) (Luanditedy {Auditedy
Hcone From Operations
1 | Revenne from Operations 34233 221.60 371.35 810.29 106411 1,367.97
Total revenue from operations 342.33 221.60 37135 810.29 1,6604.11 1,367.97
2 | Other Income 0.03 0.27 0.37 0.33 22,03 95.72
3 | Total Revenne (112) 34236 221.87 37173 810.62 1,026.15 1,463.70
4 | Expenses
a | Cost of material consumed 158.11 150122 197.64 477.87 544.69 85387
b | Changes in inventories of finished goods work in progress and stock-in-Trade 50.06 (41.05) 3.05 (9.61) 5.26 {150.70)
¢ | Employee Benefit Expenses 59.26 50.91 85,93 150.69 237.57 29448
d | Finance Costs 4.31 3.73 131.57 10.55 355.95 i9.04
¢ | Depreciation and Amortisafion Expenses 63.67 38.62 44.85 146.19 134.55 184.10
F| Other Expenses 70.69 69.37 75,90 302.72 264.75 67843
Total Expenses 41219 271.80 338.94 LOBL 41 1,542.77 1,849.22
5 | Profit before tax (3-4) (69. 74} (49.93) (167.22) (270.79) (316.63) (385.52)
6 | Tax Expenises - - - - 3829
Current Taxes - - - - - -
Deferred Taxes - (5.54) (17.68) -
Total tax expenses - - 13.34) - (17.68) -
71 Profit for the period /Xear (5-6) (69 745 49, 93] (16168 (37079 (498.93) (443.81)
8 | Other Comprehensive income - - - - - -
tetms thet will not be reclessified to profit or loss, net of fax - - - - - 476
Ttems that will be reclassified to profit or loss, net of tux - - - - -
Total other comprenensive fncome E - - E - 476
6 | Total comprehiensive income (7+8) {69.74) (#9.93) (I61.68) (270.79) {498.93) {439.05}
10 |Paid up Equity Shure Capifal 165.83 165,83 165.83 165.83 165.83 165.83
11 |Other equity
12 |Earnings per Share (before Extroordinary Items) (of Rs2/- each)
(a) Basic {0.84) (6.60; (1.95) (3.27} (6.02) {5.35)
{b) Diluted {0.82) (6.58) (L.89) (3.17} (5.84) (5.20)

NOTES:

1. The above standalone financinl results of Vivimed Labs Limited (" the Company") os reviewed by the Audit Commitiee hes been approved by the Board of Directors at ifs meeting held on February 14, 2025, The sthitory auditors of the Compary hae
carried out a limited review on standalone financinl results and expressed @ modified conclusion thereon.

2. These standalone financial resubis of the Company have been prepared in accordance with the Indian Arcounling Standards prescribed under Section 133 of the Companies Act, 2013 (" e Aci") read wih relevant rules issued theveunder ('IND AS')
and other accounting principles generaly nceepted in Indin and guidelines issued by the Securities and Exchange Board of India ("SEBI").

3. In line with provisions of IND-AS 108 Operating segments, the Company has primarily in Pharma Segment and accordingly the segment reporting is not epplicable to the company.

4. The Company has defaulted in repayment of dues to banks and Financial Institution mmounting to Rs 3,746.40 miltion us on 31.12.2024 as per books of account, AN Hie loan accounts oulstanding as on 31.12.2024 are classified as NPA by the banks.
In view of ongoing regotiation with lerders for settlement, interest for the period ts not accounted.
5.Deferved tax will be calculated af the end of year.,

5. Corresponding nitmbers of previous period / year have been regrouped, wherever necessary.

Place: Hyderabad
Date : 14.02.2025




SVRL & CO

CHARTEREDACCOUNTANTS

INDIA

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of
Vivimed Labs Limited Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Vivimed Labs Limited

1. We have reviewed the accompanying “Statement of Unaudited Consolidated Financial Results
(the “Statement”) of Vivimed Labs Limited {the “Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”}, and its associates
attached herewith for the quarter ended and nine months ended December 31, 2024, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

2. The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (“Ind AS 34"} “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in india and in compliance with Regulation 33 of the
Listing Regulations. The Statement has been approved by the Holding Company’s Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inguiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified u/s 143{10) of The Companies act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by SEBIl under egulation
33{8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Holding Company
Vivimed Labs Limited

Subsidiaries

1.Finoso Pharma Private Limited
2.Vivimed Holdings Limited
3.Vivimed Labs USA INC.

4 Vivimed Labs Mauritius Limited

2nd Floor, SNR Towers, Nagarjuna Hills, Panjagutta, Hyderabad - 500082 Email : admin@svriandco.com
website : www.svrlandco.com



Associates
1.Yantra Green Power Private Limited

Basis for Qualified Conclusion

Based on information provided to us by management, Holding Company has not provided for
interest expenses of X 88.18 million on an accrual basis for the Quarter ended 31.12.2024
(2256.22 million for the year to date 31.12.2024), pertaining to loans [Term Loans and
Working capital Loans]. This omission results in an understatement of liabilities and losses for
the reporting period, thereby deviating the accrual principle as mandated by Indian
accounting standards.

Qualified Conclusion

Based on our review, with the exception of the matter described in the preceding paragraph,,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS') specified under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Other Matters:

The accompanying Statement includes unaudited interim financial results and other
unaudited financial information in respect of subsidiaries, whose interim financial results and
other financial information reflect total revenues of £ 53.42 million for the quarter ended 31-
12-2024 (X 127.48 million for the year to date 31.12.2024), and tota! net profit £ 9.46 million
for the quarter ended 31-12-2024 (X 6.63 million for the year to date 31.12.2024), as
considered in the "Statement™ whose interim financial results and other financial information
have not been reviewed by their auditors;

These unaudited interim financial results and other unaudited financial information have been
approved and furnished to us by the Management and our conclusion on "the Statement”, in
so far as it relates to the affairs of subsidiaries is based solely on such unaudited interim
financial results and other unaudited financial information.

QOur conclusion on "the Statement” in respect of matters stated above is not modified with
respect to our reliance on the financial results certified by the Management.

Also, we have not audited or reviewed the comparative financial information appearing in the
statement of the corresponding quarter ended 31 December 2023. The comparative financial
information appearing in the statement of the corresponding quarter ended 31 December
2023 are audited by the previous auditor whose report dated 14.02.2024, expressed a
modified opinion on those Consolidated financial results.

Our Conclusion is not modified in respect of this matter.

For SVRL & Co.
Chartered Accounta;

Place: Hyderabad
Date: 14-02-2025 Partner

UDIN: 25213487BMMMI08419 M. No. 213487



SVRL & CO

CHARTERED ACCOUNTANTS

INDIA

Independent Auditor’'s Review Report on the Quarterly Unaudited Standalone financial results of
the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements] Regulations, 2015.

Review report to
THE BOARD OF DIRECTORS
M/S VIVIMED LABS LIMITED

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
VIVIMED LABS LIMITED (“the Company”}, for the Quarter and nine months ended December
31, 2024, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirement) Regulations 2015 as amended from
time to time {“the Listing Regulations”).

2. The Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (“Ind AS 34"} “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Statement has been approved by the Company's Board of Directors.
Qur responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard reguires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified u/s 143({10) of
The Companies act, 2013 and consequently does not enable us to obtain assurance that we
would be aware of all significant matters that might be identified in an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4, Basis for Qualified Conclusion

Based on information provided to us by management, Vivimed Labs Limited has not
provided for interest expenses of X 88.18 million on an accrual basis for the Quarter ended
31.12.2024 (X 256.22 million for year to date 31.12.2024), pertaining to loans [Term Loans
and Working capital Loans]. This omission results in an understatement of liabilities and
losses for the reporting period, thereby deviating the accrual principle as mandated bfyﬂ.»:::::b\
indian accounting standards

5. Qualified Conclusion

2nd Floor, SNR Towers, Nagarjuna Hills, Panjagutta, Hyderabad - 500082 Email : admin@svrlandco.com
website : www.svrlandco.com



statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid ‘ind AS 34" Indian Accounting Standards {‘Ind AS’) specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters:

We have not audited or reviewed the comparative financial information appearing in the

statement of the corresponding quarter ended 31% December 2023, The comparative

financial information appearing in the statement of the corresponding quarter ended 31%

December 2023 are audited by the previous auditor whose report dated 14.02.2024,

expressed a modified opinion on those Standalone financial statements, '

Our Conclusion is not modified in respect of this matter.

For SVRL & Co.
Chartered Accountants

Place: Hyderabad G Ramakrishna
Date: 14-02-2025 Partner
UDIN: 25213487BMMMINE524 M. No. 213487



