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Companies: Pursuit of Profit

Medical Colleges here Still Suffer
from a Severe Shortage of Seats

Many students eye overseas colleges, some consider alternative medicine courses in India

PrachiVerma & Neil Ghai

New Delhi: A severe paucity of se-
ats is afflicting India’s medical col-
leges despite the budget setting a
target of creating 10,000 seats next
fiscal year to add to the existing
100,000. Also, with more students
than ever vying for a career in me-
dicine, the field is getting increa-
singly competitive, forcing many
to prepare backup plans for achie-
ving their medical dreams.

Some are considering overseas colle-
ges, for which the numbers are set to
rise further this year, said test prep
and study abroad consultants, Medi-
cal edueation in certain countries isa
cost-effective alternative to many pri-
vate colleges in India besides featu-
ringmoderninfrastructure, they said.

Others are considering alternati-
ve courses in the country such as
homeopathy, Ayurvedic, physiot-
herapy, and dental, the experts sa-
id. However, an MBBS degree from
a government college in India re-
mains the mostsought-after.

“The number of students opting to
study medicine abroad is primarily dri-
ven by the limited availability of go-
vernment seats in India,” said Parijat
Mishra, headof careercounselling, me-
dical division at Allen, a test prep com-
pany. Affordable medical education in
certain international destinations also
aftracts many Indian students.

Foreign locales for aspiring medi-
cal students include Russia, Ukrai-
ne, Georgia, Kazakhstan, Belarus,
Kyrgyzstan, Nepal, and Bangla-
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desh. Students are also conside-
ring countries like China, Italy
Germany, Poland, and Romania.
“Countries like the Philippines,
China, and the Caribbean have tra-
ditionally been popularamong Indi-
an students pursuing medical edu-
cation abroad.” said Anil Nagar, fo-
under & CEQ, Adda247, a multiling-
ual learning and skilling platform.
Of late, countries such as the US,
the UK, and Germany are also star-
ting to attract Indian students.
“The primary reason for these cho-
icesis affordability,” he said.
Government medical colleges
charge aslow as 10,000 annually —
AIIMS iseven lower — while priva-
te education can exceed ¥l crore for
the entire course, said anexpert.
About 2.5 million students registe-
red for the National Eligibility-
cum-Entrance Testfor admission to
undergraduate medical courses in

| froma govern-
+ ment college in

2024 (NEET UG 2024), a figure ex-
perts said will inerease this year
The National Testing Agency
(NTA)issoon goingtostart theregi-
stration process for NEET UG 2025.
Experts said 30,000 to 40,000 Indian
students join medical colleges over-
seasevery vear. “Withalimited num-
ber of available seats, students are
considering alternative health sci-
ence courses,” said Mishra at Allen.
Alternative courses include Ba-
chelor of Ayurvedic Medicine and
Surgery, Bachelor of Homeopathic
Medicine and Surgery, Bachelor of
Unani Medicine and Surgery, Ba-
chelor of Siddha Medicineand Sur-
gery, veterinary sciences, parame-
dical, and nursing programmes.
Experts noted that the number of
Indian medical students heading
overseas is rising every year since
seats at medical institutions have

not increased in line with increa-

sing NEET registrations.

“The appeal lies in less competitive
entrance reguirements and shorter
waiting times compared to India, whe-
re only a small percentage of appli-
cantsgetadmitted tomedical schools,”
said Adarsh Khandelwal, cofounder,
Collegifv — a study abroad platform.

Mayank Sharma, senior vice presi-
dent, AcadFly, the study abroad initi-
ative of PhysicsWallah said, “Study-
ing abroad often costs less than pri-
vate medical colleges in India, even
after including living expenses.”

Other factors drawing Indians to
foreign universities include mo-
dern infrastructure, advanced tra-
ining, cultural experiences and
practical exposure.

Countries like Vietnam and Kazakh-
stan offer affordable living costs, often
as low as 0,000 to 715,000 per month,
pointed out Sharma. Russiaisevenche-
aper, he added. Uzbekistan and Geor-
gia are gaining popularity due fo af-
fordable fees and simpler admission
processes, according to Anthony Fer-
nandes, founder — Shaalaa.com.

InChinaandRussia, students may
pay E3lakh to¥6 lakh per year in tui-
tion fees, while in countries like Ge-
orgia, Kazakhstan,and Uzbekistan,
medical education fees range from
72lakh to 24 lakhannually.

Meanwhile, as Indian students re-
turning from abroad need to pass
Foreign Medical Graduate Exami-
nation (FMGE) for practicing in
the country, there is a noticeable
trend of medical graduates care-
fully selecting Indian universities
with strong FMGE passrates.

Services Growth Hits
26-mth Low in Jan,
but Job Creation Up

HSBC PMI AT 56.5 Dip due to slowdown in new
biz intake: demand conditions favourable

Qur Bureau

New Delhi: India's service activity
hit a 26-month low of 56.5 in January,
starting the year with a slowdown in
new business intakes, according to a
private survey released on Wednesday,

The HSBC India Services Business
Activity Index was at 59.3 in Decem-
ber2024 and 61.8 in January 2024,

“India’s services sector lost growth
momentum in January, although the
PMIremained well above the 50-brea-
keven level,” said Pranjul Bhandari,
chief Indiaeconomistat HSBEC.

New business intakes roseat theslo-
west pace since November 2023, “cur-
bing the upturn in business activity”

the survey noted.

Favourable de- —
mand conditions, International
new business wins  sales reached

and investment in  afive-menth
technology led to high, with
output growth, the firms noting
survey Tespon- gains from
dents noted. Howe-  Asia, Europe,
ver, some firms re- the Middle
ported constraints Eastand the
duetoafallincusto- Americas

mernumbers,

International sales reached a five-
month high, with firms noting gains
from Asia, Europe, the Middle East

global trade,” said Bhandari. Job
creation also rose, marking its fas-
test pace since December 2005, ac-
cording to the survey.

In contrast, manufacturing sector
activity rose to a six-month high of
57.7 in January, according to figures
released earlier this week.

Service sector expenses climbed
duetohigherstaff costsandrisingfo-
od prices. “As a result of rising cost
burdens and demand resilience, pri-
ces charged for the provision of Indi-
an services increased further at the
startof 2025," the survey said.

Looking ahead, service providers
remained optimistic about business
activity growth over the next 12
months.

WNS Sells Office Space
in Pune, Leases it Back

Kailash Babar

Mumbai: In one of the rare sale
and leaseback transactions invol-
ving an office property in India,
global business process manage-
ment company WNS Global Ser-
vices has sold its office spread
over 170,000 2q ft in Pune and lea-
sed it back for five years.

The company has sold the office
spanningacross five floors in Ma-
garpatta Cybereity in Hadapsar
locality for 177 erore and leased
it back at annual rentals of 216
crore, allowing it to retain its ex-
isting workspace.

The company has sold the pro-
perty atan effective rate of 10,300
per sq ft and leased it at 277.5 per
sg ft a month. The lease agree-
ment includes a clause to escalate
rentals by 5% after every 12
months, showed documents ac-
cessed through realty data analy-
tics platform Propstack.

The agreement to sell the office
space spread over the third to se-
venth floor of tower1 in the comp-
lex was concluded on January 22
and the lease agreement was ex-
ecuted the nextday.

Sale and leaseback transactions
arewidely seeninthe aviation and
hospitality sectors

and leaseback is a strategic finan-
cial transaction inwhicha compa-
ny sellsits owned property toabu-
yer, typically areal estate investor,
and simultaneously leases it back
from the new owner:

This arrangement allows the
company to unlock capital tied up
in real estate assets without dis-
rupting its operations, as it conti-

nues to occupy and
use the property un-
der the lease terms.

The funds genera-

ted from such
transactionscanbe
used for various
E.:zg:;‘.}' o burposes, inclu-
fromsale,to  dingreducingdebt,
pay 216 cr financing  expan-
asrentals sion, or reinvesting
annually in core business ac-

tivities. By conver-
ting illiguid assets into liquid ca-
pital, companies can enhance the-
irfinancialflexibility and support
growth initiatives while maintai-
ning operational continuity.

As of December end, WNS had
63,200 professionals across 66 delive-
ry centres worldwide, including fa-
cilities in the US, the UK, India, Ca-
nada, China, Costa Rica, Malaysia,
the Philippines, Poland, Romania,
South Africa, SriLanka and Turkey.

RECENT BOX OFFICE FAILURES PUT THE NARRATIVE TO TEST

SouthernCinemaisNota
Game Changer, it Seems

Box office collections
and footfalls show all
the films from South
don't become hits

Rajesh N Naidu

Mumbai: Recent box office failu-
res of high-budget southern
films, such as Game Changer (Te-
lugu), Ul (Kannada), and Kangu-
va (Tamil), have put the belief to
test that dubbed versionsof regio-
nal films perennially dominate
the Hindi film market.

Producers and analysts are reas-
sessing the narrative that sout-
hern cinema is consistently out-
pacing Bollywood.

Industry watchers are now as-
king a critical question: s regio-
nal cinema truly performing as
wellas perceived?

Key criteria such as box office
collections, and footfalls, which
capture the economics of films
show thatregionalfilms—especi-
ally southern films— are not per-
forming as good as Hindi audien-
ces perceive them to do.

According to media and entertain-
ment research firm Ormax Media's
Box Office Report: 2024, the perfor-
manceof southern films isnotsigni-
ficantly different from Hindi films.
Box office collections of Tamil and
Kannada films in 2024 have declined
by 3-7% compared with 2023.

Meanwhile, Telugu films — often
perceived as dominating the Hin-
di market through dubbed ver-
sions — have recorded only a mo-
dest3.5% growth in collections.

Veteran filmmaker Vipul Am-
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rutlal Shah, known for hils like
Aankhen (2002) and Singh Is
Kinng (2008), said: “People focus
on a limited number of southern
hits and assume most are doing
well. Ultimately, a film’s story has
to work, whether in its original
language or dubbed.”

BLOCKBUSTERS? HARDLY
Amongsouthernfilms, select Telu-
ou films dubbed in Hindi have ma-
naged to break out of their home
markets and perform well in the
Hindi film industry However, in
their home states, their success
has relied more on ticket price hi-
kes than audience turnout.
Aceording to Ormax Mediadata,
domestic footfalls for Telugu
films have dropped 13.6% to 21.3
crore in 2024, compared with 2023.
Tanuj Garg, managing partner, El-
lipsis Entertainment — a produe-
tion house, said: “While I am hugely
appreciative of Telugu cinema and

their vision, conviction and scale,
think themediaandtradecircuitget
carried away in claiming that they
areruling the Hindi film industry.”

He added: “The few dubbed Telu-
gu films which have worked are an
exceptionrather thanarule. What
we in the rest of Indianever get to
hear about is the ones that didn’t
work. This tendency to generalise
and form trends is dangerous.”

Recently, a pan-India attempt Te-
lugu Game Changer which is esti-
mated to be made in the budget of
2400-450 crore did not perform
well at the box office as it has eol-
lected less than ?160 crore since its
release three weeksago.

Ameya Naik, a producer and fo-
under-Fantasy Films — an event
management company, said: “Se-
lective and few successes of sout-
hern films which cross over their
home states mask failures of a
sufficiently large number of sout-
hernfilms in their home states.”

Disney Expects $300-m Equity
Loss from Indian JVin FY25

Javed Farooqui

Mumbai: Walt Disney, which
holds a 37% stake in Jio Star, ex-
pects an equity loss of $300 mil-
lion from its Indian joint venture
(JV) with Reliance Industries
(RIL) in FY25, driven by purchase
accounting, showed the Q1 filings
of the American company.
Formed after the merger of Star
India and Viacom1s, Jio Star com-
prises a profitable entertainment
business and theloss making sports
and streaming businesses. The
sports division is in loss because of
the upfront property rights costs,
In its FY25 outlook, Disney anti-
cipates double-digit percentage
growthinsegmentoperating inco-
me. This includes an increase of
$875 million in entertainment Di-
rect-to-Consumer operating ineo-
me, partly due toafavourable com-
parison against a $200 million ad-
verse impact from Disney+ Hot-
star in India in the previous year.

Disney follows an October to
September financial calendar.
Following the merger, Disney de-
consolidated Jio Starfrom itsfinan-
cial results starting Q1. The compa-
ny reported a $33 million equityloss
from the India JV in @1, primarily
duetopurchase accounting.
Disney’s Q1 results included app-
roximately 1.5 months of Star Indi-
a’s operations, compared with a full
vear in fiscal 2024, From 14 Novem-
ber 2024, Disney began recognising
its share of the India JV under
“Equity inthe incomeof investees.”
During the quarter, Disney re-

corded an impairment charge of
§143 million and a non-cash tax
charge of $213 million related to
the Star India transaction. The af-
ter-tax income loss from the trans-
action stood at $356 million.

Jio Star, controlled by RIL with a
56" stake, also includesa 7% stake
held by Uday Shankar and James
Murdoch’'s Bodhi Tree Systems.

For FY25, Jio Star is projected to
contribute $73 million to Disney’s
entertainment segment operating
income, down from $254 million in
the previous year and $9million to
itssportssegment, compared with
a$636 million loss last yvear.

Disney and RIL completed their $8.6
billion [ndia JV merger on 14 Novein-
ber 2024, combining Star and Via-
comli8’s TV and digital assets. For fi-
scalvearendingMarch 2024, Star India
had reported a standalone net loss of
212,548 crore for the last fiscal year en-
ded March 31 due to a 912,319 crore pro-
vision for an “onerous contract” stem-
ming from the International Cricket
Council (ICCymedia rights deal.

but such deals ha-

ve historically be-
en less common in
India’s office real
estate sector. Sale

However, overall private
sector growth lost momen-
tum, with the HSBC India
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Interested Vendors may surf the above website and may download the said Tender
from our Website, for physical submission of your Tender before due date & time.
Note: - Be in touch with our Web Site till Bid opening.

General Manager (F&A), Gujarat State Electricity Corporation Limited

be opened on the same day at 12.30 hws. 5.
Website particulars, notice board location
where complete defails of tender can be 1.
seen and address of the office from where
the tender form can be purchased etc.
Detailed lender notice, eligibility criteria & 2.
tender documents can be seen from the
CRIS website: hittp./fesww.ireps. gov.in & full
details of notice can be seen on notice board
of Sr. DEE {TRD)/E.C. Raitway/Danapur. All
corrigendum will be uploaded on website if
required,

PRI02042/DNRIETRDNT/24-25/40

@5 TIPS FILMS LIMITED

Regd. Office; 501,5th Floor, Durga Chambers, Linking Road, Khar (W), Mumbai 400 052

FILMS

Tel No,: 91-22-66431188, Email; info@tipsfilms.in Website; www.tipsfilms.in

Notes:

Divnl. Railway Manager/
CR/Danapur

Place : Mumbai
Date : February 05, 2025

The Unaudited Financial Results of the Company for the Quarter Ended and Nine Months Ended December 31, 2024 have been approved by the Board of Directors of
the Company at its meeting held on February 05, 2025. The Statutory Auditors have expressed an unmodified audit opinion.
The above is an extract of the detailed format of Unaudited Financial Results for the Quarter Ended and Nine Months Ended December 31, 2024 filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results
for the Quarter Ended and Nine Months Ended December 31, 2024 are available on the Stock Exchange websites.(www.bseindia.com/www.nseindia.com) and
Company's website www tipsfilms.in. The same can be accessed by scanning the QR code provided.

By Order of the Board
For Tips Films Ltd.

Kumar 5.Taurani
Chairman & Executive Director
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TUATARATT V5T HRATA | rtr sht. sreicfroren wivrsiz ghan a3 0%.06.20%5 At sfor et shoeht sigert

Y a2, ot 3 3. 2T 7 23.00,2006 Ao G TS, oA T wI HRATR AREER e F IL M s Regd. Office: 501,5th Floor, Durga Chambers, Linking Road, Khar (W), Mumbai 400 052
foraméia yeht sfmelt form forgw wie 9 sfimeft anferom @ wg & @mga. Tel No.: 91-22-66431188, Email: info@tipsfilms.in Website: www.tipsfilms.in
0¥ HRATT TaRT RIS e
S IO oI Wel e fehen Aerdare awdresm, qrw, foshl, wieuwn, wafe, CIN: L74940MH2009PLC193028

Aifsrast Sa 3R, §8]7:|Tﬁ FEHATEIEe SITE TR hTEl AR, 7, Ted, Fran, AT srEer e wet gE
(s W) §-q-|ﬁ G THRH ARG UeRT ($u) feaam sy qwest e area et

AR o | T R SR T o . Extract of Statement of Standalone Unaudited Financial Results for the
AR forfga shrermehia gman aH 7 o™ Fel Yoie o NarHeTeds 318 el @n fohar wufia .
M- e AR [ emee @ w nda s degER g SR e wéa. Quarter and Nine Months Ended December 31, 2024 R forEaring or St Gt
% S~ '{1’3"1’/— In Lacs except ror carning Fer are data
) g Tt (afie s= =amETeE) Sr. | Particulars Quarter Ended |Quarter Ended | Quarter Ended |Nine Months Ended |Nine Months Ended | Year Ended
effaeniastt @ gatE g —_ TEA %2, ﬂggﬂvr sréite, e aTéed Wi, No. 31.12.2024|  30.09.2024 31.12.2023 31.12.2024 31.12.2023| 31.03.2024
WRIFER IR . [ A R, dﬁﬁﬂf@ﬁ,ﬁ;f‘;ﬁn (Unaudited)| (Unaudited)|  (Unaudited)|  (Unaudited)|  (Unaudited)| (Audited)
1. | Total income from operations (Net) 155.15 73.51 1,268.01 1,497.86 1,843.72 7,923.63
T wEATE ferfies EM Finsex 2. | Net Profit/ (Loss) for the period (Before Tax, (196.13) (349.76) (60.77) (1,222.26) (354.87) 48.79

HUNE SHRITET: ST 37ie] fAfiee v, Gag-q01 e, SMHET, ToI-¥%2 034, VTG HIATer: oo i
T T, , Tt Hid, 3T TICll, ST Tieh, I hied HTehe TS, STelTsil Hictoides, STHTed!, Herg-Y¥¥&0%.

Exceptional and/or Extraordinary items)

3. | Net Profit / (Loss) for the period before tax (196.13) (349.76) (60.77) (1,222.26) (354.87) 48.79

F2 afae, 2003 A T £3(R) I WU T (after Exceptional and/or Extraordinary items)

t, B, ST T ferfHess Teehd STfeehrl TeuH Wiefier TRt 33 @Teft g Feieal HorgR /FEeheiar THT T o 317
6, T AT BT ferfregshe i e AT e Tasheehitdl Jeo (e qu SaTSl 9 Sa¥ Yok TR Tew wom 4. | Net Profit / (Loss) for the period after tax (243.04) (349.76) (60.77) (1,269.17) (354.87) 108.83
AT FEL FTeh T8 AN S T 0 W H1 AT IR SFie (TAHY) St 3712, AEaR FARRe P 3ivg
Fehmeg T 371 BIEIT-IISTeT Si8eH 310g ThRiHe 1Tt Regidt Setee 3fde, 2001 <A1 oM ¢3(R) THR T feradia Fe-smmor

(after Exceptional and/or Extraordinary items)

T AT A2 S ST et Q0T vl 21l qenfy it 1-1eret &1 1 18 Sieft S 78 Jepd 31t 1, Wit 5. | Total Comprehensive Income for the period (242.09) (351.27) (68.15) (1,268.37) (359.30)|  105.58
YT <ft T <Tesd TR TEU[ WIeH! FHE hotel horg /HEehorgR AT FEt STER FegR ce HY01 osheehl TeH ST ol . ) .
e S0l Tem U FHesfaua A4 3R ST i wrefter Tgsmer St Jaeh 2. [Comprising Profit/ (Loss) for the period
wS WA . [HAIR /TR T /AT TATER ATEENT STAeTETautt HTTUft e (after tax) and Other Comprehensive Income
HAGR /AMHAGR 1 & Il HEEATS ATTH= I ARE o (after tax)]
¥9LTATUI33032833 AT AETRUTITR=aT AIied S0 IYeEeh Haied JATAA=T | $3.0%.303Y%
TRAW ATAHY, ATTAT AR | FABEA S THH F.R94 T 08, I GBHAA, EIBS 250.06 [ 09,0834 A 6. | Paid-Up Equity Share Capital 43.23 43.23 43.23 43.23 43.23 43.23
TR, FETE O 3 A 99 | WM. (2.} ) TR uld TR &S 332.0Y FMEF. (3%.40 | 5.30,8%,48%/ -
T, 3 TSl TR, TS S, | <A, WA Hircrwn T Ha i, 13 e %.4/20 FEd | (e dg o (Face Value INR 10/- each)
SR, HERIE-¥Y¥60%. (T | Tl & T, &hes WY 38.\ .., e ¥e 3.2 31, M 940, . | Jeaqmoore 5o ) )
F.0 % FIEW T TF.R ¥ Fe- | Y. ot o S v 7w, wghen: gh: o was; aivem: | e e o) 7. | Reserves (excluding Revaluation Reserve) as - - - - -| 8,650.08
FIIER) T, TSR AR I EA F.22Y; I gHEE 2. shown in the Audited Balance Sheet of previous

AT 7 e FEehi T Ha FEU HeX IS SUATd el 318, 9 TGS hoig /Heehoian /STHAER A1 Tgl 3118 <, i Tet
AT TR ARG €o feamia 9t anTvft Sl tem qHe YEiat SaTSl 9 SoR Yook ST U ST (SIS g EAE
TeTTHeSeh et 371 3 b= JraTiorre) feergfterrior 3ive ep=cgar 31 rerTi-iaret Sféied 3ive Thidiie 36 8. | Earnings Per share (before extraordinary items)
Torergfidt gt 3w, 2003 T HAW 23(¥ wa@aﬁwﬁuﬁv@m/ﬁmmﬂﬁmwﬁmwﬂmg&%ﬁw

year)

ST GerRRT H SR Fm’—ﬁsrzm SHHT ! T BRI TR AR Ea o A% e 311 e TR (of INR 10/- each) Basic & Diluted (5.62) (8.09) (1.41) (29.36) (8.21) 2.52
ﬁw%awﬁ‘ 9 Earnings Per share (after extraordinary items)

femieh: o8.0%.203 wE/ - sfereha sifereRrt :

feemTon: srRradt AT BT ffies (of INR 10/- each) Basic & Diluted (5.62) (8.09) (1.41) (29.36) (8.21) 2.52

POST-OFFER PUBLIC ANNOUNCEMENT TO THE PUBLIC SHAREHOLDERS OF Notes:
RAYM ED LABS LI M ITED 1. The Unaudited Financial Results of the Company for the Quarter Ended and Nine Months Ended December 31, 2024 have been approved by the Board of Directors of
the Company at its meeting held on February 05, 2025. The Statutory Auditors have expressed an unmodified audit opinion.

Corporate Identification Number: L24111UP1992PLC014240; f ; f ; : f : ;
Registered Office: C-273, C Block, Sector 63, Gautam Buddha Nagar, Noida, Uttar Pradesh - 201301, India; 2. The above is an extract of the Qetalled format of U_naydlted Flnan0|a! Results for th_e Quarter Ended _and Nine Months Ended December 3_1 , 202_4 flleld with the
Contact Number: + 91-120-2426900/ +91- 9412700300; Fax Number: 0120-2700300; Website: www.raymedlab.com; Stock Exchanges under Regu!atlon 33 of the SEBI (Listing and Other Dlsclosurg Requirements) Regulations, 2015. The full formatloft.he Unaudited Flparymal Results
Email Address: raymedlabs@rediffmail.com/ raymedlabsitd @gmail.com; for the Quarter Ended and Nine Months Ended December 31, 2024 are available on the Stock Exchange websites.(www.bseindia.com/www.nseindia.com) and
Open Offer for acquisition of up to 11,11,110 Offer Shares representing 26.00% of the Voting Share Capital of Raymed Labs Limited Company's website www.tipsfilms.in. The same can be accessed by scanning the QR code provided.
(‘Target Company'), at an offer price of ¥3.00/- (‘Offer Price'), payable in cash, by Mr. Nishant Nathmal Bajaj (Acquirer 1), Mr. Prashant By Order of the Board
Nathmal Bajaj (Acquirer 2), Mr. Hitesh Bajoria (Acquirer 3), Mr. Tushar Pandit Awante (Acquirer 4), and Mrs. Urmila Hansraj Sharma For Tips Films Ltd.
(Acquirer 5), the Acquirers, in accordance with the provisions of Regulations 3 (1) and 4 of the Securities and Exchange Board of India
(Slfbstantlal Acqu|5|t|.on of Shares and 'I.'akeo.vers.) Regulations, 20.11, and subsequent. ?mend.ments.thfzreto. Place : Mumbai Kumar S.Taurani
This Post-Offer Public Announcement is being |ss_ued by Swaraj Shares and Securities Private Limited, thfe Managgr to th(? Offer Date : February 05, 2025 Chairman & Executive Director
(‘Manager’), on behalf of the Acquirers to the Public Shareholders of the Target Company, pursuant to and in compliance with the
provisions of Regulation 18 (12) and other applicable provisions under the SEBI (SAST) Regulations (‘Post-Offer Public Announcement').
This Post-Offer Public Announcement should be read in continuation of, and in conjunction with the: a) Public Announcement dated 'S
Thursday, September 05,2024 (‘Public Announcement'), (b) Detailed Public Statement dated Saturday, September 07,2024 in i
with this Offer, published on behalf of the Acquirers on Monday, September 09, 2024, in Fi ial Express (English Daily) (All Editions),
Jansatta (Hindi daily) (All Editions), and Mumbai Lakshadeep (Marathi Daily) (Mumbai Edition) (Newspapers') (‘Detailed Public Statement'),
(c) Draft Letter of Offer dated Thursday, September 12, 2024 filed and submitted with SEBI pursuant to the provisions of Regulation 16
(1) of the SEBI (SAST) Regulations ('Draft Letter of Offer'), (d) Letter of Offer dated Saturday, January 04, 2025, along with the Form of > T:FI'&I'FE'CI‘
umAcknowiedgemont (Loter of Offer), 0 Recommendations ofthe Independont birectors of s Target Company | | ATGUTTShel : ZHE T.20T, ¢oslt & R0t (W), oo AW, MeXw o, WIS TR,  n.BASFE
wh|ch were approved on Monday, January 13,2025, and published in the Newspapers on Tuesday, January 14,2025 ('Recommendations .
of the Independent Directors of the Target Company'), (f) Pre-Offer cum corrigendum to the Detailed Public Statement Advertisement Eé 'l:lngTITi W (ﬁ) Eag— q:nw . _— We create chemistry
dated Tuesday, January 14, 2025, which was published in the N papers on Wednesday, January 15, 2025 ('Pre-Offer Public ’ ’ XO o 0\92 ’ * El‘l' ° 0?? 8‘23}‘0000
Announcement’) (the Public Announcement, Detalled Public Statement, Draft Letter of Offer, Letter of Offer, Recommendations of the . .
Independent Directors, Pre-Offer Advertisement cum Corrigendum to the Detailed Public Statement of the Target Company, and this %—@m ﬁ?ﬁ wﬁw m mm_[ m\ Wa_d % ﬁ ﬁ_@w
Post-Offer Public Announcement are hereinafter collectively referred to as 'Offer Documents') issued by the Manager on behalf of the 3 ? ’ ? o ?X a S &l tl 3 l g l I E l
Acquirers. ('6 8‘)
The capitalized terms used but not defined in this this Post-Offer Public Announcement shall have the meaning assigned to such terms in the .
Offe Documents Huet Huere wfe Huet Huet Huere wmfe
Raymed Labs Limited bearing corporate identity number 'L24111UP1992PLC014240,
1. | Name of the Target Company with its registered office located at C-273, C Block, Sector 63, Gautam Buddha Nagar, Noida, Uttar 3 mfA 3 mfe ] Ui < wigd L
Pradesh - 201301, India. qusiter 3%.%%.303% 3%.9%.30%3 3%.%%.303% 3%.9%.3033 | 3%.03.%0%%
Mr. Nishant Nathmal Bajaj, son of Mr. Nathmal Chiranjilal Bajaj aged 37 years, Indian Resident, 3 f F 3 f F 3 f i_-\ 5 ﬁf\ 5 ﬁf\
bearing Permanent Account Number 'AMPPB7736F' resident at C-1205, Kanakia Levels, Rani Sati &l &l &l &Td &td
Marg, Opposite Passport Office, Malad East, Mumbai, - 400097, Maharashira, India._ . m TR I 3LLYCE.L 33IRER.E 22%L3R.% 20%¥004.¢ 2308LY.¢
Mr. Prashant Nathmal Bajaj, son of Mr. Nathmal Chiranjilal Bajaj aged 40 years, Indian Resident, =
bearing Permanent Account Number ‘AlIPB87858' resident at C/2201, Kanakia Level CHS, Rani weTasieRiaT fHeaes Tt/ (dTeT) (S, AUaTeRas aTayd ) 230, 2 2£19%.0 UREY.§ u3RY.Y KPR
Sati Marg, Opposite Passport Office, Malad East, Mumbai - 400097, Maharashtra, India
Mr. Hitesh Bajoria, son of Mr. Bajrang Bajoria aged 40 years, Indian Resident, bearing Permanent IC S - - 230.¢ - -
2. | Name of the Acquirers and PACs éﬁz?uung?:\zté?abeéa'jgit\rl]zleg;iLH' resident at Near white clock tower, Ward N 39, Churu, wTETaEeRiaT fHeae Tw (FYd, AUSTEIHS STa-aT) 2300.¢ LY. 0 04Y.Y UL3R4.Y V4l o
Mr. Tushar Pandit Awante, son of Mr. Pandit Sonu Awate, aged 33 years, Indian Resident, bearing EACICEICAGIREECCA o (Eh_{, UATGIcHh H'I_GFH'{) o3h.Y $%00.§ ¥4Ro0.4 ¥0%¢.% LE3R.9
Permanent Account Number 'AZMPA9823C' resident at 19/A, Chaskar Chawl, Room No - 27, L.K. I - S
Borkar Marg, D.P. Wadi Ghodpev, Tank Road, Mumbai - 400033, Maharashtra, India. FIAEHIRRAT TR Felohy 3T ((FIHR) I Hrodraeihia
Mrs. Urmila Hansraj Sharma, daughter of Mr. Maniram Galodyram Sharma, aged 68 years, Indian ThEd TH1/(dIeT) 9 3 Ty I (HUAER)) 208L.¢ 2% 0.8 ¥4 ¥03%.% EUY2AC)
Resident, bearing Permanent Account Number 'EYXPS9648F' resident at Flat No. 101 House No B
0948 U No, 001 Ahilya CHS, Shiravane Nerul, Navi Mumbai, Thane - 400706, Maharashtra, India. HAYN WISaSs (R g qeI %.20/- ‘5I'c|°f) ¥3RR ¥3IRR ¥3IR ¥3R.R ¥3R.%
There are no persons acting in concert with the Acquirers for the purpose of this Offer. TI'@ET W aq-i—q-l m R PCort ﬁwsmnﬁ T@Wlﬁh_d TF@:ITJT IS _ _ _ _ 0
3. |Name of Manager to the Offer Swaraj Shares and Securities Private Limited ( b = ) 3RCO0RR
4. |Name of Registrar to the Offer | Mudra RTA Ventures Private Limited SeuH Tl (3oie)
5. | Offer Detail - S
er Details SYETEICHS STEHAL o5 9 HifHhd e (amfiehisRter g
5.1 | Date of Opening of the Offer Thursday, January 16, 2025 = et
5.2 | Date of Closing of the Offer Wednesday, January 29, 2025 ( e 5‘20/_ ) 3R 3 %0%.¥ RR.¢ 230.%
6. | Date of Paymentof Consideration | Tuesday, February 04, 2025 IYTEIcH ﬂlldjci e d {‘”m‘i’d ity (a‘[ﬁiﬁsﬁ(ﬂ] )
Details of the Acquisition
. M.qI S — - — (g=t e ®.%0/ - W) R3.% 3R.3 203.8 ]3¢ 230.%
articulars (Assuming full in this Offer) uals
U P
7.1 | Offer Price 3300 33,00~ 3% i%@ﬁ{ RoR¥ TSI AUeTed iilqlélaqwaélaﬁiiill GIEEICIICII'“&W 'Qa'?aa feriter FrseRwi=n Agdlced
7.2 | Aggregate number of Equity Shares 1.11.110 1.000)-
tendered o | (5‘ e I&T)
73 ;\Sé;:)?:;e number of Equity Shares 1,11,110 1,000%- BRI REEER ] ueret U REEER ]
Size of the Open Offer 3 %l 3 %l R Igl R |§| a‘i
74 éNugf?ergf_Equi*ySEhafs g:'“vl)ied 33,33,330.00- %3,000.00/- qusiier 3%.2%.%0%% 3%.9%.%0%3 39.9%.%0%% 39.9%.%0%3 3%.03.%03%
y Offer Price per Equity Share -
7.5 | Shareholding of the Acquirers before the Share Purchase Agr t/ Public Al t a@'@TlTﬁ'fé-‘m‘ 3]@'@1‘1‘&'@1?{ mﬁé‘m H@ETQ'F{'@W E‘@Tqﬁ'fé;‘lﬁ
a) | Number of Equity Shares I 167,167 I 167,167 Em?iaw TEHUT I 3LYCE.L 33RER.§ 22%L3R.% 20%00Y. ¢ 2L3LELY.C
b) | % of fully diluted Equity Share capital 3.92% 3.92%
wToTasieRiaT fsae T@T/ (et AUATSTCHSR m\:!\é [ (A
7.6 | Sale Shares proposed to be acquired by way of Share Purchase Agreement /( ) (Eb-{’ < ) 230y %4¥.0 1%%¢.2 13%4.% AT
a) | Number of Equity Shares I 12,12,050 I 12,12,050 EECIHIECIC] - - 231.¢ - -
b % of fully diluted Equity Share capital 28.36% 28.36% .
)| %oty quily pil | u I d TRl e T@ (Fgd, AUTEeHeS STea-R) 2300, Y 9.L%.0 §0uY.R u3RY.Y CIPARN
7.7 |Equity Shares acquired by way of Offer -
a) | Number of Equity Shares [ 1,11,110 [ 1,000 oAt feas T (R, UATETeHS aTaHaR) go3k.¢ £%00.§ ¥43%.0 ¥0%¢.% “g3I3.Y
o i i i 0 0 c - ~
b) % of fully diluted Equity Share capital | 26.00% | 0.02% W?ﬁm T Héehhl 3 ((eh{Hd{) 3 q»|®|qu|qv|'ld|
7.8 | Equity Shares acquired after the Detailed Public Stat t . .
a) | Number of Equity Shares acquired Ush EE W/(‘ < ) q R E éq;q 3cad (q;( C [)) 208¢.% 2¥00.% ¥4LE.0 ¥03%.% A
b) | Price of the Equity Shares acquired Nil Nil O W (a-si:ﬁ g *5.2‘0/_ g?ﬁ) ¥33.% ¥33.% ¥3R.% ¥3.% ¥33.%
¢) | % of Equity Shares acquired ‘ .
7.9 | Post-Offer shareholding of the Acquirers el ( & U=l ¢ éga AIc EE AT I g [iE Fifehd Tl 9 BN ) - B - - 3%¢0R.%
a) | Number of Equity Shares 24,90,327 [ 13,80,217 I afqamT (g-q'-]-q-g)
b) | % of fully diluted Equity Share capital 58.27% | 32.30% T
7.10| Pre-Offer and Post-Offer shareholding of the Public Shareholders (other than the Acquirers) SAATETCH STA Ho 9 % E E!;i é T (5| §a|, 0 g )
Particulars Pre-Offer Post-Offer Pre-Offer Post-Offer (gt e ®.%0/ - W) 3R 3.3 20%.¥ RR.¢ 230.%
a) | Number of Equity Shares 28,94,283 17,83,173 28,94,283 28,93,283 < o ElTﬁ—eﬁ—GF(UT
— SYdIIcH dTYd 9 HlHehd éq' &3] K 3{
b) | %offully diluted Equity Share capital 67.73% 41.73% 67.73% 67.70% aie 39 4o 9 HlHE ( )
8.  The Acquirers accepts full responsibility for the information contained in this Post-Offer Public Announcement and for their obligations (‘:‘{ gs 5’20/_ Sﬁﬁ) 3R 3 20R.% RR.¢ 230.%
specified under SEBI (SAST) Regulations. a_q_ .
9. The Acquirers will consummate the Share Purchase Agreement transaction in accordance with the provisions of Regulations 22 (1), and 22 *
(3) of the SEBI (SAST) Regulations and will make an application for reclassification of themselves as the promoters of the Target Company 9. @Eﬁ (|(«1{.¢|1| a0 IW‘I?I'—{‘I 34'0—5’ |S{‘°1'('1 SEN |{qrq |q{1.|¢) TIIH, 084 =T ﬁﬁ'q‘q 33 31?11{?[ ;.—aq; kcmq\ﬂehs Il h{0ITd A |("|Q‘1| AT |{-|ch/E|'|ﬁT;5 ﬁ?ﬂ'{{
in accordance with the provisions of Regulation 31A (10) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including subsequent amendments thereto (SEBI (LODR) Regulations'). faseryi= Efoe "|tlf¢||<‘| [ 3dX 3T|% aﬂTF'Ha;/aTﬁEF forcfia fasmut= ngf AT i QEFH%GFHW www.bseindia.com a7t www.nseindia.com
10. A copy of this Post-Offer PublicAnnouncement will be accessible on the websites of Securities and Exchange Board of India at www.sebi.gov.in, 3:|'|'FUT ,—:Fq:ﬁa-[ m ﬁw @w 34?11-7?1- 3IUAS 311%
BSE Limited at www.bseindia.com and the registered office of the Target Company. . WWW.b?le.COl’Il/ln . o o N o . . ~ a c
ISSUED BY MANAGER TO THE OFFER 2. 3% feder, 20y U Tuciean fommdl 9 Feurdisiar stueaes sfean fafiee (Fuh) Hia ata feav deera demibdgR Ffdae s e
SWARAJ amifor Tft UG U= AT TEH T HUAT oS, S e SrEmi s arge
2 VWARX) 0%.0R.203Y TSl et . = &TehTgR TTfed YA fdeiiehTaR Fet SCREC]
Swaraj Shares and Securities Private Limited 3,]1%
Corporate Identification Number: U51101WB2000PTC092621 ¢ . . . . ¢ .
Principal Place of Business: Unit No 304, A Wing, 215 Atrium, Near Courtyard Marriot, Andheri East, Mumbai- 400093, Maharashtra, India 3. 2% %ﬁa’(, R0%3 { S Eﬁ‘m H \g?q 55 AN ?:IO%Z \a I\:Iég (W) LTI hIOYTd H Ei 5 s 31Ti1\JT dedar YU W:l'—ﬂﬁ 32 %@ﬁ'{, R0%3 '{ < W
Contact Person: Pankita Patel/ Tanmoy Banerjee ﬁfﬂﬂ@ W%ﬁm Er‘ﬂﬁT Iﬂé '{:IGF[ anw _Omﬁ F\’:ﬂ% Wﬁﬁ ﬁ?ﬁ'&r ﬁw& W STI9IH E:n%
Contact Number: +91-22-69649999 d ENS ’ R0RY¥ JqH N
Email Address: takeover@swarajshares.com D T HEHT=AT adid d &iaTl
Investor grievance Email Address: investor.relations@swarajshares.com - . .
SEBI Registration Number: INM00012980 on behalf of all the Acaui CIN: L33112MH1943FLC003972 SietaTiet AifEn
Validity: Permanent n behalt of all the Acquirers . .
sd/- LCH HEEATIh T HATAH
Date: Wednesday, February 05, 2025 Nishant Nathmal Bajaj
Place: Mumbai (Acquirer 1) 0%.02.203Y% FIATATA:0%9%9%¢§
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