
 

 

May 29, 2024 
 
M/s Bombay Stock Exchange Limited,  
Phiroze Jheejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001 
 
Dear Sir, 

Sub: Scrip Code 531821- Outcome of Board Meeting  
 

The Board of Directors in their meeting held on May 29, 2024 which commenced at 2:30 P.M 
and concluded at 4:30 P M have inter alia approved the following:  

1.Approved the audited financial results for the year ended on March 31, 2024. Please find 
enclosed herewith: 

a.Annual audited financial results of the company for the year ended March 31, 2024; 
b,Auditors Report on Financial results for the year ended March 31, 2024; 
c.Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and Disclosure 
Requirements) (Amendments) Regulation, 2015 for unmodified Audit Report. 
 

2.Details of qualified borrowings from Directors of the company: 

Outstanding Qualified Borrowings at the start of the financial year (Rs. In Crores)- 0.41 
Outstanding Qualified Borrowings at the end of the financial year (Rs. In Crores) -0.60 
Highest credit rating of the company relating to the unsupported bank borrowings or 
plain vanilla bonds, which have no structuring/support built in.-NA 
Incremental borrowing done during the year (qualified borrowing) (Rs. In Crores)-0.19 
Borrowings by way of issuance of debt securities during the year (Rs. In Crores)-0 

 

Thanking you,  

Yours Faithfully,  
 
 
 
 
 
 
 



                                      MUNOTH FINANCIAL SERVICES LIMITED ( CIN: L65991TN1990PLC019836)                                                                                                                                    
                                      Regd. Office: Suite No. 46 & 47, Munoth Centre,3rd floor,
                                      343, Triplicane High Road, Chennai - 600 005
STATEMENT OF AUDITED FINANCIAL RESULTS  FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Sr. 
No.

Particulars 3 months 
ended 

31/03/2024 
(Audited)

3 months 
ended 

31/12/2023 
(Unaudited)

Previous                               
3 months ended 

31/03/2023                      
(Audited)

Year ended                           
31/03/2024                            

(Audited)

Year ended                           
31/03/2023                           

(Audited)

Income

I Revenue from operations 13.23 9.26 9.14 49.26 43.96
II Other Income 0.02 4.20 0.39 0.87 1.53
iii Gain on Fair Value of investments 0.00 0.00 0.72 55.77 5.23
III Total Revenue 13.25 13.46 10.25 105.90 50.72

IV Expenses 

Purchase of stock in trade 0.00 0.00 0.00 0.00 0.00
Cost of material consumed 0.00 0.00 0.00 0.00 0.00

Increase/Decrease in stock in trade and WIP 0.00 0.00 0.00 0.00 0.00
Employee Benefit Expenses 11.04 8.97 7.41 35.23 27.84

Depreciation and amoritsation Expenses 0.56 0.61 0.61 2.23 2.43
Finance Cost 0.02 0.1 0.15 0.3 0.58
Other Expenses 19.10 16.38 19.41 49.5 42.74
Loss on Fair Value of Investments 7.47 18.81 0.00 0.00 0.00
Total 38.19 44.87 27.58 87.26 73.59

V
Profit /(Loss) from Ordinary activities before 
exceptional items and tax (III-IV) (24.94) (31.41) (17.33) 18.64 (22.87)

VI Exceptional items 0.00 0.00 0.00 0.00 0.00

VII
Profit /(Loss) from Ordinary activities 
before tax (V-VI) (24.94) (31.41) (17.33) 18.64 (22.87)

VIII Tax Expenses
Current Tax 0.00 0.00 0.00 0.00 0.00
Deferred tax (0.26) (0.01) 0.32 (0.27) 0.26

IX
Net Profit/(Loss) for the period after tax (VII-
VIII) (24.68) (31.40) (17.65) 18.91 (23.13)

X Other Comprehensive Income (OCI)
A.Items that will not be reclassified to profit or 
loss 0.00 0.00 0.00 0.00 0.00
 (i).Remeasurement gain/(loss) on the 
Defined Benefit Plans 0.24 0.00 1.85 0.24 1.85
(ii).Gain / (Loss) on measuring equity 
instruments at Fair Value through other 
comprehensive income (FVTOCI) 12.16 0.00 26.95 12.16 26.95
B. (ii) Items that will be reclassified to profit 
or loss 0.00 0.00 0.00 0.00 0.00

XI Total Comprehensive Income (IX+X) (12.28) (31.40) 11.15 31.31 5.67

XII
Paid-up equity share capital Face Value of 
Rs.10/- each) 513.53 513.53 513.53 513.53 513.53

XIII Reserves excluding Revaluation Reserves 200.73 169.42

XIV
Earnings Per Share (EPS) of Rs. 10/- each  
(Basic & Diluted)
Basic (0.48) (0.61) (0.34) 0.37 (0.45)
Diluted (0.48) (0.61) (0.34) 0.37 (0.45)

Date: 29-05-2024 for MUNOTH FINANCIAL SERVICES LIMITED
Place: Chennai

JASWANT MUNOTH
DIN NO: 00769545

                                        STANDALONE                                                 ( RS IN LACS)



Date: 29/05/202429-05-2024 for MUNOTH FINANCIAL SERVICES LIMITED
Place: Chennai

JASWANT MUNOTH
DIN NO: 00769545

Notes : 1. The above audited results have been reviewed and recommended by the audit committee  and approved by the Board of 
Directors in their meeting held on  May 29, 2024.                                                                                                                                                                                                                             
2. This statement has been prepared in accordance with Company's (Indian Accounting Standards) Rules, 2015(IND-AS), Prescribed 
under section 133 of the Companies Act, 2013 and the recognised accounting practices and policies to the extent applicable. Begining 
April 1, 2017 the company has for the 1st time adopted Ind-AS.                                                                                                                                                                                                                                                                    
3. Segment wise reporting is not applicable as the Company operates in a single segment. Viz. Capital Market                                                                                                                                                               
4. During the period January 2024- March 2024 the company has not received any compliant from shareholders/Investors.                                                                                                                            
5. Previous years figures have been regrouped/rearranged wherever necessary.                                                                                                                                                                                                                                                                                                          
6. The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and 
published year to date figures up to the third quarter of the financial year, which were subjected to limited review by auditors.                                                                                         
7.The above audited results are available in stock exchange website www.bseindia.com and website www.munothfinancial.com                                                                                                                                                   

8.Additional disclosure pursuant to Regulation 52 of SEBI (LODR) Regulations, 2015 as applicable
                                                                                                                               31/03/2024                                      31/03/2023
a. Debt Equity Ratio :                                                                                                     0.08                                          0.06
b. Debt Service Coverage Ratio :                                                                                    0.31                                         -0.56
c. Interest Service Coverage Ratio :                                                                               
d. Outstanding redeemable preference shares (quantity and value) : 
e.Capital Redemption Reserve/ : 
f. Networth :(in thousands)                                                                                   107403.06                              104272.55
g. Net profit after tax (in thousands):                                                                    1890.94                                      -2312.29
h. Earnings per share :                                                                                                 0.37                                         -0.45
i. Current Ratio :                                                                                                          0.74                                          0.66
j.Long term debt to working capital  :
k. Bad debts to Account receivable ratio : 
l. Current liability ratio :
m. Total debts to total assets : 
n. Debtors turnover :                                                                                                  0.23                                           2.98
o.Inventory turnover : 
p.Operating margin (%)  :       
q. Net profit margin (%)  :                                                                                    0.38                                            -0.53
r. Sector specific equivalent ratios , as applicable  A19



PARTICULARS Year ended                 
31st March 2024 

(Audited)

Year ended               
31st March 2023 

(Audited)

            

ASSETS

(1)Non-Current Assets

(a)Property, Plant and Equipment 398.90 399.71
(b)Other Intangible Assets 0.05 0.64
(c)Financial assets

 i. Investments 613.39 545.45
ii. Loans 0.00 0.00
iii. Others 130.50 129.70

(d)Deferred Tax Assets (Net) 6.80 6.54
(e)Other non-current Assets 16.46 12.96

Total non-current assets 1166.10 1095.00

(2)Current Assets

(a)Inventories
(b)Financial assets

i. Trade receivables 216.91 14.76
ii. Cash and cash equivalents 4.90 45.27
iii. Bank balances other than (ii) above* 0.00
Other Financial Assets 0.29 0.25
Current Tax Assets 0.38 0.46

(c)Other Current assets 11.38 26.47

Total Current assets 233.86 87.21

Total Assets 1399.96 1182.21

For Munoth Financial Services Limited 

Jaswant Munoth
DIN NO: 00769545

Munoth Financial Services Limited                                                                                                                                                                                                                                  
CIN: L65991TN1990PLC019836                                                                                                                                                                                                                                       

Regd Office: Munoth Centre, Suite No.46 & 47, IIIrd Floor,                                                                                                                                                                                          
343, Triplicane High Road,Chennai-600 005 

Rs in Lakhs

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2024
STANDALONE

Date: 29-05-2024
Place:Chennai



PARTICULARS Year ended                 
31st March 2024 

(Audited)

Year ended               
31st March 2023 

(Audited)

            

EQUITY & LIABILITIES

(1)EQUITY

(a)Equity share capital 513.53 513.53
(b)Other equity 560.50 529.20
Total Equity 1074.03 1042.73

LIABILITIES
(2)Non Current Liabilities

(a)Financial Liabilities
i. Long Term Borrowings 
ii. Other financial liabilities

(b)Provisions 8.83 7.38

Total non-current liabilities 8.83 7.38

(3)Current Liabilities

(a)Financial liabilities
i. Trade payables

(i) Total outstanding dues to micro 
enterprises and small enterprises; and
(ii) Total outstanding dues to creditors  
other than micro enterprises and small 
enterprises

232.35 75.29

Short Term Borrowings 60.32 40.92
ii. Other Financial Liabilities 20.22 12.63
(b)Other current liabilities 3.19 2.31
(c) Provisions 1.02 0.95
Total current liabilities 317.10 132.10
Total liabilities 325.93 139.48
Total Equity and liabilities 1399.96 1182.21

For Munoth Financial Services Limited 

Jaswant Munoth
DIN NO: 00769545

Rs in Lakhs

STANDALONE

Date:29-05-2024
Place:Chennai

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2024



PARTICULARS Year ended 
March 31, 2024 

(Audited)

Year ended                  
March 31, 2023 

(Audited)
I Cash flows from operating activities
Profit from Continuing Operations 18.91 -23.12
Adjustments for:

Other Comprehensive Income -                             
Depreciation 2.22 2.43                            
Adjustment for prior period errors-transfer to reserves(Income)
Deferred Tax Asset
Dividend Income -0.05 (0.06)                          
Interest Income -0.80 (1.46)                          
(Profit)/ Loss on sale of Fixed Assets
Fixed Asset Written off -                             
Provision for gratuity 1.72 1.31                            
Service Tax Written off -                             
Salary Advances Written off -                             
Income from Mutual Fund
(Profit)/ Loss on sale of Investments
Loss/ (Gain) on fair value of Investments -55.77 (5.23)                          
Interest on Cholamandalam Finance -                             
Trade Receivables Written off 4.36 1.32                            
Investment Written off -                             
Provision for bonus 0.04 0.04                            
Deposits Written off
AMC Charges Receivable Written off
Income Tax Refund Receivable Written off 3.55 2.00                            
Operating profit before working capital changes -25.82 -22.77
Changes in Operating assets/ liabilities: -
Adjustments for (increase)/ decrease in operating assets
Decrease/(increase) in Trade Receivables (206.51)                 0.74                            
Decrease/(increase) in Other Financial Assets (0.85)                      (9.29)                          
Decrease/(increase) in Other Current Assets 15.17                     35.89                         
Decrease/(increase) in Other Non Current Assets (7.05)                      3.41                            
Adjustments for Increase/ (Decrease) in operating liabilities
(Decrease)/increase in Long Term Borrowings -                         -                             
(Decrease)/increase in other current liabilities 0.89                       (0.59)                          
(Decrease)/increase in Short Term provisions -                         -                             
(Decrease)/increase in Trade Payables 157.06                   (29.31)                        
(Decrease)/increase in Other Financial Liabilities 7.58                       (3.14)                          
(Decrease)/increase in Short Term borrowings -                         -                             
(Decrease)/increase in deferred tax liability (0.27)                      0.26                            
Cash generated from operations (59.80)                   (24.80)                        
Less: Tax Paid ( Net of Refund Received) -                             
Net cash from operating activities (A) (59.80)                   (24.80)                        

for Munoth Financial Services Limited

PLACE: CHENNAI Jaswant Munoth
DATE: 29-05-2024 DIN NO 00769545

Munoth Financial Services Limited                                                                                                                                                                                                                                  
CIN: L65991TN1990PLC019836                                                                                                                                                                                                                                       

Regd Office: Munoth Centre, Suite No.46 & 47, IIIrd Floor,                                                                                                                                                                                          
343, Triplicane High Road,Chennai-600 005 

Rs in Lakhs



II Cash flow from investing activities
Proceeds from Sale of Quoted Investments
Interest Received 0.80                      1.46                           
Sale of Fixed Assets -                             
Proceeds from redemption of preference shares
Purchase of Fixed Assets (0.82)                     (0.47)                          
Proceeds from sale of unquoted shares 0.05                      1.15                           
Proceeds from sale of Fixed Assets
Purchase of Mutual Funds -                             
Dividend Receipts 0.06
Net cash used in investing activities (B) 0.03                      2.20                           

III Cash flow from financing activities
Repayment of Car Loan -                             
Loan taken / (Repayment of Loan) 19.40                    13.9
Net cash (used)/generated  in financing activities (C) 19.40                    13.90                         

Net Increase or decrease in Cash and Cash equivalents (40.37)                   (8.70)                          

Cash and Cash Equivalents at the beginning of the year 45.27                    53.97                         
 Less: Decrease in Cash and Cash Equivalents which are existed 
from more than 3 Months -                        -                             

Cash and Cash Equivalents at the end of the year 4.90                      45.27                         
 Reconciliation of Cash and Cash Equivalents with the 
Balance Sheet 

Cash and Cash Equivalents as per the Balance Sheet 4.90                      45.27                         
 Less: Bank Balance not considered as Cash and Cash Equivalents 

Net Cash and Cash Equivalents 4.90                      45.27                         

Components of Cash and Cash Equivalents
Cash in Hand 1.30                      1.42                           
Balances with Scheduled Banks

- Current Account 3.60                      43.85                         

Closing Cash and Cash Equivalence 4.90                      45.27                         

for Munoth Financial Services Limited

PLACE: CHENNAI `
DATE: 29-05-2024 Jaswant Munoth

DIN NO: 00769545

-









 

 

 
May 29, 2024 
 
M/s Bombay Stock Exchange Limited,  
Phiroze Jheejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001 
 
Dear Sir, 
 
Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and 

Disclosure Requirements) (Amendments) Regulations, 2015  
 

I, Sri. Jaswant Munoth (DIN: 00769545) Managing Director of the Company hereby declare 
that the statutory auditors of the Company have issued an Audit Report with unmodified 
opinion on Annual audited financial results of the Company for the year ended March 31, 
2024.  

 

Thanking you,  

Yours Faithfully,  

 
 
 
 
 
 
 


