Maybank

Securities

Maybank Securities Pte. Ltd.

Co.Reg No. 197201256N | GST. Reg. M2-0014332-9
50 North Canal Road

Singapore 059304

Telephone +65 62315000 (General)
www.maybank.com/investment-banking/sg

A member of
Maybank Investment Banking Group

15 October 2024

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai 400 001

Dear Sir/Madam,

Disclosure under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
2011

We enclose herewith the captioned disclosure pursuant to Regulation 29(2) of SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011.

We trust that the disclosure is in good order. Please contact the undersigned at email address:
chinwei.qua@maybank.com if you require any further information.

Yours sincerely,

For and on behalf of Maybank Securities Pte. Ltd.

Qua Chin Wei
Head, Compliance


mailto:chinwei.qua@maybank.com

Format for disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011

Name of the Target Company (TC)

Name(s) of the acquirer and Persons Acting in Concert (PAC)
with the acquirer

Whether the acquirer belongs to Promoter/Promoter group

Name(s) of the Stock Exchange(s) where the shares of TC are

Listed

Details of the acquisition / disposal as follows

Before the acquisition under consideration, holding of :

a)
b)

c)
d)

e)

a)
c)

d)
e)

Shares carrying voting rights

Shares in the nature of encumbrance (pledge/ lien/
non-disposal undertaking/ others)

Voting rights (VR) otherwise than by shares
Warrants/convertible securities/any other instrument
that entitles the acquirer to receive shares carrying
voting rights in the T C (specify holding in each
category)

Total (a+b+c+d)

Details of acquisition/sale

Shares carrying voting rights acquired/sold

VRs acquired /sold otherwise than by shares
Warrants/convertible securities/any other instrument
that entitles the acquirer to receive shares carrying
voting rights in the TC (specify holding in each
category) acquired/sold

Shares encumbered / invoked/released by the acquirer
Total (a+b+c+/-d)

Garuda Construction & Engineering Ltd

Maybank Securities Pte. Ltd.

No

BSE & NSE

Number % w.r.t.total | % w.r.t. total
share/voting | diluted
capital share/voting
wherever capital of the TC
applicable(*) | (**)

NIL NIL

53,81,461 5.78%



After the acquisition/sale, holding of:

a) Shares carrying voting rights
b) Shares encumbered with the acquirer 53,81,461 5.78%
¢) VRs otherwise than by shares
d) Warrants/convertible securities/any other instrument
that entitles the acquirer to receive shares carrying
voting rights in the TC (specify holding in each
category) after acquisition
e) Total (a+b+c+d)

Mode of acquisition / sale (e.g. open market / off-market / | Initial Public Offer - 53,81,461
public issue / rights issue / preferential allotment / inter-se a) Anchor Allotment: 10,52,685

transfer etc). b) QIB Allotment: 43,28,776

Date of acquisition / sale of shares / VR or date of receipt of | Anchor Allotment: 07-OCT-2024
intimation of allotment of shares, whichever is applicable QIB Allotment: 14-OCT-2024

Equity share capital / total voting capital of the TC before the

said acquisition / sale NIL

Equity share capital/ total voting capital of the TC after the

. L Total Shares: 53,81,461.00
said acquisition / sale

Total diluted share/voting capital of the TC after the said
acquisition

(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to the Stock
Exchange under Clause 35 of the listing Agreement.

(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of
the outstanding convertible securities/warrants into equity shares of the TC.

A

Qua Chin Wei,
Head, Compliance
Signature of the acquirer / seller / Authorised Signatory

Place: Singapore

Date: 15-OCT-2024
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