
 

 

January 23, 2025 
 
National Stock Exchange of India Ltd                                  BSE Limited 
Exchange Plaza, Bandra Kurla Complex                                 P.J. Towers, Dalal Street 
Bandra (East), Mumbai – 400051                                            Mumbai - 400001. 
Fax No.26598237/26598238                                                    Fax No.22722037/22723121 
Name of Scrip: CIGNITITEC                                                  Scrip code: 534758 
 
 

Dear Sir / Madam, 
 

Subject: Integrated Filing (Financial) for quarter and nine months ended December 31, 2024 
 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, read 
with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 both dated January 02, 2025, 
we are submitting herewith the Integrated Filing (Financial) for the quarter and nine months ended December 
31, 2024. 

The above documents are also being made available on the Company's website www.cigniti.com. 

 

 Thanking you. 

 Yours Faithfully,  

 For Cigniti Technologies Limited 

 

 

 Naga Vasudha 
 Company Secretary 
 
 Encl: as above 

 

 

 

 

 

 

 

 

 

 

Vasudha 
Tadepalli

Digitally signed by 
Vasudha Tadepalli 
Date: 2025.01.23 
16:14:56 +05'30'



THE SKYVIEW 10 
18th Floor, "NORTH LOBBY"
Survey No. 83/1, Raidurgam
Hyderabad – 500 032, India

Tel: +91 40 6141 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of Cigniti Technologies Limited, pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Cigniti Technologies Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Cigniti Technologies Limited (the ‘Holding Company’) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as ‘the Group’) for the quarter and nine month period ended
December 31, 2024 (the ‘Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).

2. The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

4. The Statement includes the results of the following entities:

Holding Company:
Cigniti Technologies Limited

Subsidiaries:
a) Cigniti Technologies Inc., USA
b) Cigniti Technologies Canada Inc., Canada
c) Cigniti Technologies (UK) Limited, UK
d) Cigniti Technologies (Australia) Pty Ltd., Australia
e) Cigniti Technologies (SG) Pte. Ltd., Singapore
f) Cigniti Technologies (CZ) Limited s.r.o, Czech Republic
g) Gallop Solutions Private Limited, India
h) Aparaa Digital Private Limited, India
i) RoundSqr Pty Ltd, Australia
j) Cigniti Technologies CR Limitada, Costa Rica



5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

_______________________
per Harish Khemnani
Partner
Membership No.: 218576
UDIN: 25218576BMIEMG7679
Place: Hyderabad
Date: January 22, 2025







THE SKYVIEW 10 
18th Floor, "NORTH LOBBY"
Survey No. 83/1, Raidurgam
Hyderabad – 500 032, India

Tel: +91 40 6141 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of Cigniti Technologies Limited, pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Cigniti Technologies Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Cigniti Technologies Limited (the ‘Company’) for the quarter and nine month period ended
December 31, 2024 (the ‘Statement’) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).

2. The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The Statement has been approved by the Company’s Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

___________________________
per Harish Khemnani
Partner
Membership No.: 218576
UDIN: 25218576BMIEMH8571
Place: Hyderabad
Date: January 22, 2025













Cigniti Technologies Limited
Analyst Data Sheet
Period Ended December 31, 2024

Revenue and Revenue Growth Q3FY25 Q2FY25 Q3FY24
Revenue (USD Mn) 60.9 59.6 56.2

Q-o-Q Growth 2.1% 6.1% 2.9%
Y-o-Y Growth 8.3% 9.1% 7.9%

Revenue (INR Mn) 5,164 4,992 4,680
Q-o-Q Growth 3.5% 6.6% 3.6%
Y-o-Y Growth 10.3% 10.5% 9.3%

Profitability Q3FY25 Q2FY25 Q3FY24
Adj. EBITDA Margin 17.3% 16.2% 13.9%

Cash Flow Q3FY25 Q2FY25 Q3FY24
OCF ($ Mn) 6.1 4.8 7.1

Order Book (USD Mn) Q3FY25 Q2FY25 Q3FY24
Fresh Order Intake 82.9 67.1 78.3

Americas 75.1 49.2 71.8
EMEA 3.7 13.6 5.4
Rest of World 4.1 4.3 1.1

Executable Order Book over Next 12 Months 220 200 204

Vertical Q3FY25 Q2FY25 Q3FY24
Banking and Financial Services (BFS) 20.6% 19.4% 15.8%
Insurance 5.2% 5.0% 5.4%
Travel, Transportation and Hospitality (TTH) 18.5% 19.0% 17.5%
PSU 5.6% 6.3% 7.7%
Others(1) 50.2% 50.3% 53.6%
(1) Others primarily include Healthcare, Retail, Hi-Tech and Manufacturing

Horizontal Q3FY25 Q2FY25 Q3FY24
Engineering 100.0% 100.0% 100.0%

Geography Q3FY25 Q2FY25 Q3FY24
Americas 83.3% 82.2% 83.2%
EMEA 12.9% 13.2% 11.6%
Rest of World 3.8% 4.6% 5.2%

Onsite vs. Offshore (IT Revenue Only) Q3FY25 Q2FY25 Q3FY24
Onsite 44.0% 44.2% 45.1%
Offshore 56.0% 55.8% 54.9%

Project Type Q3FY25 Q2FY25 Q3FY24
Fixed Price 13.1% 9.3% 4.1%
Time & Materials 86.9% 90.7% 95.9%

New Clients Added Q3FY25 Q2FY25 Q3FY24
Americas 4 2 3
EMEA 1 2 1
Rest of World 0 0 0

Total 5 4 4

Client Concentration (% of Revenue) Q3FY25 Q2FY25 Q3FY24
Top 5 31.6% 27.5% 25.8%
Top 10 44.9% 41.5% 38.7%

No. of Clients (by Client Engagement Size) Q3FY25 Q2FY25 Q3FY24
Above USD 10 Mn 3 3 2
USD 5-10 Mn 7 6 5
USD 1-5 Mn 45 45 44

55 54 51



Cigniti Technologies Limited
Analyst Data Sheet
Period Ended December 31, 2024

By Role Q3FY25 Q2FY25 Q3FY24
Billable Personnel

IT 3,951 3,974 3,792
Total Billable Personnel 3,951 3,974 3,792
Sales and Marketing 124 132 138
Others 308 324 260
Grand Total 4,383 4,430 4,190

Utilization/Attrition (Excl BPS) Q3FY25 Q2FY25 Q3FY24
Utilization (incl. Trainees) 83.9% 84.8% 84.6%
Attrition Rate 14.2% 13.5% 11.7%

Q3FY25 Q2FY25 Q3FY24
Days Sales Outstanding (DSO) - Billed 74 58 62

INR / USD Rate Q3FY25 Q2FY25 Q3FY24
Period Closing Rate 85.60 83.79 83.19
Period Average Rate 84.44 83.76 83.26



B.  STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS 
ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. 

     : Not Applicable 
 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES: 

    S.No    Particulars in INR Crore 

1. Loans / revolving facilities like cash credit from banks / financial 
institutions 

   

 A. Total amount outstanding as on date B Of the total amount outstanding, 
amount of default as on date  

0 

B. Of the total amount outstanding, amount of default as on date 0 

2. Unlisted debt securities i.e. NCDs and NCRPS  

A. Total amount outstanding as on date 0 

B. Of the total amount outstanding, amount of default as on date 0 

3. Total financial indebtedness of the listed entity including shortterm 
and long-term debt 

 

 

D.  FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for                 
half-yearly filings i.e., 2nd and 4th quarter): 

       Not Applicable  

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL 
RESULTS (Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th 
quarter)  

       Not Applicable 

 

 


