
HMA AGRO INDUSTRIES LTD. 
(STAR EXPORT HOUSE RECOGNISED BY GOVERNMENT OF INDIA) 

CINN 74110UP2008PLC034977 

Date: November 11, 2024 

To, To, 

Dept. of Corporate Services-Listing Listing Department 

Department The National Stock Exchange of India Limited 

Bombay Stock Exchange Limited Exchange Plaza, Bandra Kurla Complex, 

Phiroze Jeejeebhoy Tower, Bandra, Mumbai — 400 051 

Dalal Street, Mumbai — 400 001 Scrip Code: HMAAGRO 

Scrip Code: 543929 

Dear Sir/Madam, 

Ref No: - Company Code: BSE — 543929, NSE Symbol: HMAAGRO 

Sub: Outcome of the Board Meeting held on November 11, 2024 and Submission of Un-audited 

Financial Results (Standalone and Consolidated) along with the Limited Review Report for the 

quarter and half year ended September 30, 2024. 

In terms of Regulation 30 read with Part A of Schedule IIT of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, this is to inform you that, the meeting of 
the Board of Directors of our Company was held today i.e. Monday, November 11, 2024 at 03:15 p.m., at 
the time scheduled for meeting, and concluded at 04:05 p.m., wherein the following businesses 
were inter-alia transacted: 

1. Considered and approved, the Un-audited Financial Results (Standalone and Consolidated) of the 
Company for the quarter and half year ended September 30, 2024 along with the Statement of Assets 
& Liabilities and Cash Flow Statement for the half year ended September 30, 2024 as prescribed under 
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2. Considered and taken on record the Limited Review Report (Standalone and Consolidated) for the 
quarter and half year ended September 30, 2024. 

3. Considered and approved the appointment of Mohammad Khalilur Rahman Khan as Vice President. 
Quality Assurance and Quality Control for HMA Group. 

Further, we hereby enclose the Un-audited Financial Results (Standalone and Consolidated) of the 
Company for the quarter and half year ended September 30, 2024 along with the Limited Review Report. 

The Board Meeting commenced at 03:15 P.M. and was concluded at 04:05 P.M 

You are requested to take the above Outcome on your record and acknowledge the receipt. 

For HMA Agro Industries Limited 

NIKHIL Rl soibman 
SUNDRANI B 224121 
Nikhil Sundrani 
Company Secretary and Compliance Officer 

Registered Office : 18A/5/3, Taj View Crossing, Fatehabad Road, Agra-282001 U.P. (INDIA) 
E-mail : cs@hmaagro.com, gulzeb@hmagroup.co, hmafrozen@rediffmail.com 

Website : www.hmagroup.co 
Mob. : +91-8979624081, +91-7895622222 
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lew Crossing Fatehabad Road Agra Utter Pradesh 282001 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 

upees in Millon e Quarter nded Falfyear snded Year ended 
o September 30, Septamber 30, | September 30, | September 30, ember30, | une 30, 2024 | SePtEmbe s emoer 30 | aren 31, 2024 

(wnousited) | (Unoudited) | (unsudted) | unauaited) | (unavaites) | causites 
T {Revenue from operations 

(o) Revenue trom coeratons 153 azen|  wooss|  agss|  agez| s 
() Gver ncome L2ves S5t 55 21709 13959 e 
Total Tncome 1478028 7a20ss| 1204768 2200184  2185426| 4861972 

2 [exoenses 
(o) Cost of raw materias consumed 1370 sevs|  wesa|  mamom|  wasss|  suso 
() Chances n mentanis Sone 004 (435392 G| s 
() Empovee enefs expense 35281 3638 s sty fit 
() Finance coss e o 25 e 701 1355 
(e) beorecaton exoense 8410 e 8531 16758 e 76 
(1) Gnes sxpenses 133563 e Lt 217107 25233 s0s6.32 
Total Expenses. 14,202.42 7,164.36 11,886.56 21,366.78 21,102.89 47,288.15 

5. [pront betore tax (1:2) s77.6 5220 16012 635,08 sr| s 
. [raxexpense 

() Curent e s216 e 110 s 2098 878 
(5) Tax exense retaong to pror years ] et : o . 
(c)Detres o chare  cre) P 1550 (5330) s (9.7 733 
Tota tx exense s 5o 10476 5346 25101 3573 

5. |Netorofitfor the period (3-4) s132 229 s636 save0 soas| 100584 
5. |other comsrenensive income 

(1) e that wi b reclases o Prft / (Los) 
(3) et change vl f eratves designated 3 cas low . 11926 0.0 110 
() et tax moscton sbove : (0 (s26) (526 
(2) e ina il ot b relsse subsecuerth to Proft : 
() Remeasurement of efned emolove eneftpans - . o 
(5) eterred tx moact on above : : : : ey Total other comprehensive ncome/(oss) E . 8924 ; 10484 10575 

5. [rotal comarenensive ncome for the period (5+6) 53432 229 1560 sar60 6030  1usse 
5. |Net proft for the period ttributable to: 

~ Eauy holrs of e prent sisa un sse o 53600 L0638 
- Non-Controlling Interest 14.90 (6.04) (39.18)] 8.86 136.58)] (0.54)| 

Total net proft fo th period est 7 Se36 Sans0 359461 Toosse 
other comprehensive income for the period attributable to 

" Eauty ntaes ofte prent . . w2 . s 1080 
- on-ConlingIterest : : : : : o 

Total other comprehensie Tocome : - [ : ioasa 10505 
otal comrehensive income forthe period attributable to: 

Eaury s of te parent sisa 153 18478 s cnss 
o Conrlig Interest 143 5) s sos Gese) 

[Fotal Comaychenve intome for e vear SRUTRUTRBIE 3431 70 ass0 S0 G040 
5. [P up equity share capital (Face value of Rs 10 each) 50077 so077 5077 50077 50077 50077 

Reserves excluting Revaluation Reserve 705338 567815 619645 205358 615645 56787 
0. |Earmings per share (E9S) (Rupees per share) not annualised 

(or the quarter | 
1) sasc e 104 P 16 108 107 2 
(21 e s 104 o 1o 106 i frd 

Notes 1. The above unaudied conslated fnancil resuls of th Group for the quarterand Rl yea ended September 30, 2624 Rve been pregared i acordance i th recogntion and 
mepament s i doun n th SPGB Indian Accouning Sangars (103 AS") 2 rescrbed unde scion 133 f e Companies Act 2013, 2 amended, ead win rlant 
s tereuner ané 1 e of Regulaton 33 of e SEB Lsung OBigatons and Dcosr Rerements) REguatons 2015. Tnese consldated il esus e ben vt by 
the AU Commite 370 hen approve by che Bord of Dectors o he Comany 3t ther meetings el on November 7, 2024 

2. The soove consoted fnancil resusfor the auarter ended Sestember 30, 202480 September 30, 2023 are the blancing fures Deten the It e gures o the naf year 
ended September 30, 2024 and September 30,2024 and the quarter ended June 30, 2024 and June 30, 2024.Tne consoldated financil results for the half year ended September 30, 2024 
have been prepared solely based on the information compied by the Group and has been 2paroved by the Board of Directors which have ot been audited or reviewed by our statutory 
auditors. However, the management has exercised necessary due dilgence to ensure that the consol dated financial results for these periods prowide 2 true and fair view of the Group's 
aftars. 



HMA Agro Industries Limited 
Registered office : 18A/5/3 Taj view Crossing Fatehabad Road Agra Utter Pradesh 282001 

CIN : U74110UP2008PLC034977 
Website: www.hmagroup.co , Email ID: cs@hmaagro.com 

‘The Group s engaged nto business of Manufacturing and exporting of Buffalo Frozen Meat and Meat Products which is sngle reportable business segment, Hence the Group's financial statements reflect the postion for 2 reportable segment and no separate disclosure is required. The Group has ts manufacturing Operatons i India and sales proGLCTS acr0ss var ous geographies in the world. 

Previous period figures have been regrouped wherever found necessary, to conform to current period dlassification. 
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HMA Agro Industries Limited 
Consolidated Balance Sheet as at September 30, 2024 

(in % Million) 
As at 

As at 
Particulars September 30 | March 31, 2024 

Unaudited Audited 
ASSETS 

(A) Non-current assets 
(a) Property, plant and equipment 2,809.95 2,913.69 
(b) Capital work in progress 407.39 355.28 
(c) Right-of-use-assets 20.19 26.56 
(d) Goodwill 6.23 6.23 
(e) Financial assets 

(i) Other financials assets 735.59 748.39 
(f) Income tax assets 264.43 159.56 
(g) Deferred tax assets (net) 17713 117.79 
(h) Other non current assets 337.38 351.03 

Total non-current assets 4,758.29 4,678.53 

(B) Current assets 
(a) Inventories 6,456.21 2,402.79 
(b) Financial assets 

(i) Trade receivables 6,028.23 4,818.71 
(ii) Cash and cash equivalents 1,275.28 1,151.97 
(iii) Bank balances other than (ii) above - S 
(iv) Other financial assets 77.01 145.27 

(c) Other current assets 1,099.73 1,197.32 
Total current assets 14,936.46 9,716.06 

Total assets 19,694.77 14,394.59 

EQUITY AND LIABILITIES 

(A) Equity 
(a) Equity share capital 500.77 500.77 
(b) Other equity 7,053.38 6,670.87 
Total equity attributable to owners of the Company 7,554.15 7,171.64 
(c) Non Controlling Interest 211.49 202.63 

Total equity 7,765.64 7,374.27 

(B) Liabilities 
(I) Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 199.23 282.95 
(ii) Lease liabilities 10.15 11.94 

(b) Provisions 42.25 37.03 
Total non-current liabilities 251.63 331.92 

(11) Current liabilities 
(a) Financial liabilities 

(i) Borrowings 5,223.22 4,610.43 
(ii) Lease liabilities 11.09 15015 
(iii) Trade payables 

1. Total outstanding dues of micro enterprises and small - = 
enterprises 
2. Total outstanding dues of creditors other than micro 1,482.93 1,363.58 
enterprises and small enterprises 

(iv) Other financial liabilities 176.25 46.33 
(b) Other current liabilities 4,658.23 641.24 
(c) Provisions 9.45 9.59 
(d) Current tax liabilities 116.33 2.08 

Total current liabilities 11,677.50 6,688.40 

Total Equity and Liabilities 19,694.77 

ot 
14,394, 



HMA Agro Industries Limited 
Consolidated statement of cash flows for the period ended September 30, 2024 

(in 2 Million) 
Period ended Period ended Year ended 

Particulars September 30, 2024 | September 30,2023 |  March 31,2024 
Unaudited Unaudited Audited 

(A) Cashflows from operating activities 
Profit before tax 635.05 751.37 1,331.57 Adjustment for: 
Depreciation on property, plant and equipment 161.58 185.11 336.07 Depreciation on right-of-use assets 6.37 - 11.69 Liabilities no longer required written back (0.93) - (11.37) Unrealised fair value (gain)/loss on forward contracts (net) (1.09) - (60.80) Interest on lease liabilities 1.05 - 228 Interest expenses 70.93 71.96 133.65 Interest on bank deposits (19.15) (15.29), (34.84) Profit/Loss on sale of property plant and equipment (0.23) 1052 (54.02) Interest on_unwinding security deposit (0.65) - (0.22) Sundry balances write off 2.29 - 48.13 Unrealised foreign exchange (gain) (net) (39.70), (11117 (74.31) Operating cash flow before working capital changes 815.52 892.50 1,627.83 

Adjustment for changes in working capital: 
(Increase) in trade receivables (1,180.87) (2,161.48) (1,761.74) (Increase)/Decrease in inventories (4,053.42) (438.79) (1,117.34) (Increase) in other financial assets 148.03 (9.66) (185.37) (Increase) in other assets 97.58 (215.75), (449.66) Increase in trade payables 118.00 5358 456.72 Increase/(Decrease) in other financial liabilities 122.70 8.44 22.60 Increase in current and non-current provisions 5.08 7.44 1434 Increase/(Decrease) in other current liabilties 4,029.19 688.78 256.99 Cash generated from operations 106.83 (1,174.96) (1,135.63) 
Taxes paid (et of refunds) (144.62) (167.47) (522.43) Net cashflows from operating activities (37.79) (1,342.43) (1,658.06) 
(B) Cashflows from investing activities 
Purchase of property, plant and equipment and capital work in proaress (96.30) (176.16) (380.14) Sale of property, plant and equipment and capital work in progress 023 439 89.96 Capital advances (recovered) - = = Movement in bank deposits with maturity greater than 3 months (net) 6.25 (9.18) (317.60) Interest received on fixed deposit (12.26) 18.10 4451 Investment in fixed deposits (a1.16) B Net cashflows from investing activities (143.23) (162.85) (563.27) 

(C) Cashflows from financing activities 
Proceeds from allotment of shares (Refer note 13) - 1,464.04 1,500.00 Borrowings(repaid)/ drawn under working capital demand facility (net) 123039 (7.18) 97264 Repayment of term loan (83.71) 5 (139.55) Proceeds from unsecured borrowings from related party - - 1,158.79 Repayment of unsecured borrowings to related party (617.59) - (532.38) Government arants received - - - Interest paid (67.61) (67.97) (112.35) Dividend paid (150.23) - (150.23) Repayment of lease liabilties including interest (Refer note 30) (6.91) - (12.66) Net cashflows from financing activities 304.34 1,388.80 2,684.26 

Net (decrease)/increase in cash and cash equivalents (A+B+C) 12331 (116.39) 462.93 

Cash and cash equivalents at the beginning of the year 1,151.97 689.04 689.04 Cash and cash equivalents at the end of the year 1,275.28 572.65 1,151.97 

Cash and cash equivalents comprise of: 

- In current accounts 1,262.86 53963 33353 - Cheque's on hand - - - In fixed deposit account with original maturity of 3 months or less 034 0.25 801.57 Cash on hand 12.08 3277 16.87 

Total cash and cash equivalents 1,275.28 572.65 1,151.97 

\ 
\ ‘ 
i 

Balance with banks:
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CHARTERED ACCOUNTANTS 

C-40, Second Floor, Ten Tower 

Above Indian Bank, Sec-15, 
Vasundhara, Ghaziabad-201012 

Tel: 0120-4166486 

Email: gpa001@gmail.com 

MAPSS AND COMPANY O\ 

\ 

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE ARTERLY AND YEAR TQ DATE 
UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPA Y PURSUANT TO THE 
R LATION 33 OF SEBI (LISTIN BLIGATIONS AND DISCL RE RE REMENT: 
REGULATIONS, 2015, AS AMENDED 

REVIEW REPORT TOQ 

THE BOARD OF DIRECTORS 
HMA AGRO INDUSTRIES LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
HMA Agro Industries Limited and its group companies for the quarter ended September 30. 2024 
and year to date from April 01, 2024 to September 30, 2024 (the "Statement") attached herewith. being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations™) 

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act. 2013, as amended. read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly. we do not express an audit opinion. We also performed procedures in 
accordance with the circular No. CIR/CFD/CMD1/44//2019 dated March 29,2019 issued by the 



Securities and Exchange Board of India under Regulation 33 (8) of the Listing Regulations. to the 

extent applicable. 

4. The statement includes the result of the following entities: 

HMA Food Exports Private Limited 

Federal Agro Industries Private Limited 

HMA Naturals Food Private Limited 

Swastik Bone and Geatines Private Limited 

Laal Agro Food Private Limited 

United Farm Products Private Limited 

Indus Farmers Food Co. LLP 

JFF Export Private Limited 

FNS Agro Foods Limited 

0. [ International Agro Food Exports =
[
e
f
e
e
]
m
]
o
r
 

| 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above. nothing 

has come to our attention that causes us to believe that the accompanying Statement prepared in 

accordance with the recognition and measurement principles laid down in the applicable Indian 

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the other information required to be disclosed in terms of the 

Listing Regulations. including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For MAPSS AND COMPANY 
Chartered Accountants 

Firm Regn No. 012796C 

CA GYAN CHANDRA MISRA 

Partner 

Membership No. 078183 
UDIN:24078183BKATGK5738 

Date: 11.11.2024 

Place: Ghaziabad



HMA Agro Industries Limited 
Registered office : 18A/5/3 Taj view Crossing Fatehabad Road Agra Utter Pradesh 282001 

CIN: U74110UP2008PLC034977 
Website: www.hmagroup.co , Email ID: cs@hmaagro.com 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 Supestinsiin e el « P T s Paiuors TR0 Sune 30,020 | PG a1, 020 
(Unaudited; (Unaudited) (Unaudited) (Audited: 

1. | Revenue from operations. ‘ o eirs ness|  soms|  ueme|  wess|  musw|  sesos el s ey v ey o FCEEC] B | B Y B 
Y 1 oy o wao|  mamn|  wenn| s e fyred e I e v 5 o] s 

|(e) Fnance costs 35.55. 24.66 59.43 s5.01 103.87 O e wooe e o £ e e Lo : wip| e amh| e e ot N R R | S Y 
Profit before tax (1-2) 345.49 68.93 ; 530.94 41444 1,10165 1465.31 

. {rox cxoonse 1 o on vis|  wen ma e [ 5 us : : : o s o e e o EE s 1 e o5 
1 ———— 130 use|  mar wasr|  vieen 
) P— e oo o P T L — : A s : e e s e . : e ; - e s ot atzeuesh et : 

() Remeasurement of defined emoloyee benefit plans. . - - - - 0.66 o e : : ; : : 8%, e e camel o) : : e : A il 
7. |Total comprenensive income for the period (5+6) 25130 2456 ‘ 47091 27588 91371 121226 

. o o iy sore o e v 10 e w7 swn|  sun wnn o7 e e v I A B Y B I 4 
(9. | Earnings per share (EPS) (Rupees per share) not annualised for ‘ (=l ‘ 

tcers 0ss nss e b b s i ‘ ‘ 
s 
The above unaudted standalone Financil Resuls of the Company for the auarer ended Seotember 30, 2023 have been prepared in 2cCOrGance wth the recogniton and measurement princiols 9 
‘Gown in the applcable Indan Accountng Standards (1nd AS") as prescribed under secton 133 of the Companies AGt 2013, 25 amended, read wih relevant rles thereunder and in tems of Regulation 
33 the SEB (Listing Oblgations and Disclosure Requirements) Regulations 2015, These standalone financal resuls for the auarter ended September 30, 2023 have been reviewed by the Audt 
Commitiee and then approved by the Board of Directors of the Company at ther meetings held on November 08, 2023. 

2. The above standalone fnancia resuls or the quarter ended September 30, 2024 and September 30, 2024 are the balancig figures between the ke revew fgures for the haf year enced 
September 30, 2024 and September 30,2024 and the quarter ended June 30, 2024 and June 30, 2023. The standalone financa resuls for the nalf year ended Septermber 30, 2023 have been oresares 
Solly based on the informatian compied by the Company and has been approved by the Board of Directors which have not been audited o reviewed by our SLaulory Uors. However, the 
management has exercised necessary due dlgence to ensure that the consolcated financal results for these periods browde a e and fair vew of the Company's affars. 

The Company i engaged into business of Manufacturng and exparting o Buffalo Frozen Meat and Meat Products which s single reportable business segment, Hence the Campany's financal statements. 
reflect the postion or  repcrtable segment and o separate dischosure 1 requred. The Comany has S manufacturing coeratons i India and sales DrOALCIS SCIGSS VAIOUS GEOR7aTNES i the word 

Previous auartr/year iems are recrouped o reciassiied i ine wih the current auarter/vear presentaton,  anv. 
For HMA Aaro Industries Limited 

fb\vybé' 
Mohafnmad Mehmood Qureshi 

Date : November 11, 2024 Managing Director 
Place : Aara DIN: 02839611 



HMA Agro Industries Limited 
Standalone Balance Sheet as at September 30, 2024 

(in Rupees Million) 

Particulars As at g September 30, 2024 March 31,2024 
Unaudited Audited ASSETS 

(A) Non-current assets 
(a) Property, plant and equipment 366.91 37184 (b) Capital work in progress - - (c) Right-of-use assets 15.80 2078 (d) Financial assets 

(i) Investments 72254 728.80 (ii) Loans 1,511.83 1,513.67 (iil) Other financials assets 630.09 644.77 (€) Income tax assets 21.78 118.32 (f) Deferred tax assets (net) 16.18 21.99 Total non-current assets 3,485.13 3,420.17 
(B) Current assets 

(2) Inventories 5852.34 1,631.93 (b) Financial assets 
(i) Trade receivables 6,005.61 4,737.01 (if) Cash and cash equivalents 1,254.64 1,079.72 (iil) Bank balances other than (ii) above - - (iv) Other financial assets 24.63 120.51 (<) Other current assets 2,004.83 2,041.02 Total current assets 15,142.05 9,610.19 

Total assets 18,627.18 13,030.36 
EQUITY AND LIABILITIES 

(A) Equity 
(2) Equity share capital 500.77 500.77 (b) Other equity 6,995.33 6,869.68 Total equity 7,496.10 7,370.45 

(B) Liabilities 
(1) Non-current liabilities 

(3) Financial liabilities 
(i) Lease obligation 735 9.35 (ii) Other financial liabilities - 2.87 (b) Provisions 19.40 17.79 Total non-current liabili 26.75 30.01 

(11) Current liabilities 
() Financial liabilities 

(i) Lease obligation 9.27 11.86 (ii) Borrowings 5,070.89 3,829.00 (il Trade payables 
- Total outstanding dues of micro enterprise and small enterprises - - - Total outstanding dues of creditors other than micro enterprises and small 1,211.80 1,242.02 enterprises 

(iv) Other financial liabilities 155.28 20,51 (b) Other current liabilities 4,549.60 522.37 (<) Provisions 4.14 4.14 (d) Current tax liabilities 103.35 - Total current liabilities 11,104.33 5,629.90 
Total Equity and Liabilities 18,627.18 13,030.36 



HMA Agro Industries Limited 
Standalone statement of cash flows for the period ended September 30, 2024 

(in Rupees Millon 
i Period ended Period ended Year ended Particulars September 30, 2024 September 30, 2023 March 31, 2024 

(A) Cashflows from operating activities 
Proft before tax 41444 110166 146531 Adiustment for: 
Depreciation on property, lant and eauipment 1875 EIvS) s180 Depreciation onriaht-of-use assels 499 - 515 Unreaised fai value (aain)/loss on forward contracts (net) (109) (60.80) Interest on lease oblqation 08 - 175 Interest expense s861 55.00 10206 Interest on bark deposits (16.07) (14.74) 31.08) Interest on unwingina securty deoosit ©.10) 5 0.17) Guerantee commission income - (©42) 0.87) Sundry balances witeoff 022 et Unrealised foreian exchanae loss/(qain) (net) (39.70) (111.17) 7431) Proft on sale o assets (net) 0.11) 0.00 (001 Operating cash flow before working capital changes L6 105226 150437 
Adiustment for changes in working capital: 
Decrease /(Increase) in inventories (4.220.41) (183.81) (504.73) (increase) n trade receivables (1231.12) (2.12877) (1,674.08) (Increase)/Decrease i other financial assets 109,07 (6.46) (11938) (increase) i other assets 36.20 (701.47) (874.30) Increase i trage payables (30.34) .7 52738 Increase/(Decrease) n ather financil liabilties | 133,00 922 1453 Increase inother provision 161 042 483 Increasey(Decrease) in other current abities 4039.43 0052 175,34 Cash qenerated from operations (73090 (1.423.99) (345.64) Taxes paid (net o refunds) (132 86) (151.08) (47166 Net cashflows from operating activities (863.76) (1,575.02) 1,417.30) 
(8) Cashflows from investing activities 
Purchase of roperty, lant and eauioment and intanaibe assets (1481) (33.15) (6936) Profit on sale of assets 011 000 001 Movement in ark deposits with maturty areater than 3 months (net) 1758 (1839) (337.83) Investment in subsidary 625 Interest received on fxed depost 008 125 27 Loan aiven o subsidiaries (net) 184 1510 1990 | Net cashflows from investing activities 1105 @2.14) (364.56)] 
(C) Cashflows from financing activities 
Proceeds from alloment of shares - 136304 1.500.00 Borrowinas drawn under working capital demand facily (net) 129189 69.46 97264 Interst paid (s8.61) (50.46) (102.06) Oividend paid (150.23) - (150.23) Repayment o lease liabilties inclucin interest (Refer note 31) (5.2 - (5.50) Net cashflows from financing activities 102763 138308 221045 
Net (decrease)/increase in cash and cash equivalents (A+B+C) 17492 (1a.12) 42659 
Cash and cash equivlents at the beginning of the year 107922 65113 65113 Cash and cash equivalents at the end of the year T254.60 537,01 107972 
Cash and cash eavivalents comprise of: 
Balance with banks: | | In current accounts 1.25081 51661 27205 | Cheaues on hand . = In fxed deposit account with orginal maturty of 3 months or less - 80125 Cash on hand 383 2040 642 
Total cash and cash equivalents [ 1,254.64 537.01 1,079.72 

Cpeere RS 
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CHARTERED ACCOUNTANTS 

MAPSS AND COMPANY (7\ 
\ 

C-40, Second Floor, Ten Tower 

Above Indian Bank, Sec-15, 

Vasundhara, Ghaziabad-201012 

Tel: 0120-4166486 

Email: gpa001@gmail.com 

EPENDEN DITOR’. 1E E RL ND AT 

AUDITED ND. NE L F E PANY P T i 

F THE SE LI D L R IR NT. 

GULATIONS, 2015, AM ED 

i Report to 

THE BOARD OF DIRECTORS 

MA RO INDUSTRIES LIMITED 

Opinion and Conclusion 

We have reviewed the accompanying statement of unaudited standalone financial results of HMA 

Agro Industries Limited (the "Company") for the quarter ended September 30. 2024 and year to 
date from April 01, 2024 to September 30. 2024 (the "Statement") attached herewith. being 

submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ('Listing Regulations') 

The Company's Management is responsible for the preparation of the Statement in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act. 2013, as 

amended. read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 

has been approved by the Company’s Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to



obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above. nothing has come to our attention 

that causes us to believe that the accompanying Statement prepared in accordance with the 

recognition and measurement principles laid down in the applicable Indian Accounting Standards 

('Ind AS') specified under Section 133 of the Companies Act. 2013 as amended. read with relevant 

rules issued thereunder and other accounting principles generally accepted in India. has not 

disclosed the other information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed. or that it contains any material misstatement. 

For MAPSS AND COMPANY 
Chartered Accountants 

Firm Regn No. 012796C 

CA GYAN CHANDRA MISRA 
Partner 

Membership No. 078183 

UDIN: 24078183BKATGL 1500 
Date: 11.11.2024 

Place: Ghaziabad 


