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November 14, 2024 

Corporate Relation Department Listing Compliance 
BSE Limited National Stock Exchange of India Limited 
P.J. Towers, Dalal Street, Fort, Exchange Plaza, C-1, Block-G, 
Mumbai - 400 001 Bandra Kurla Complex, Bandra (E), 

Mumbai - 400 051 

Symbol: GUIJAPOLLO; Security Code: 522217 Scrip Symbol: GUJAPOLLO 

Dear Sir/Madam, 

Sub: Submission of unaudited Standalone and Consolidated financial Results along with 
Limited Review Report for the quarter and half year ended on 30% September, 2024 

With reference to the captioned subject, please find attached Unaudited Standalone and 
Consolidated Financial Results for the quarter and half year ended on 30t September, 2024 along 
with Limited Review Report pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

The Results have been prepared in accordance with Indian Accounting Standards (Ind AS) as 
prescribed under Section 133 of the Companies Act, 2013. 

Kindly take note of the same. 

We request you to disseminate this information to the public. 

Thanking You. 

For GUJARAT APOLLO INDUSTRIES LIMITED ,6’ 
o 
< 
= 

Neha Chikani Shah [M’ship No:A-25420] 
Company Secretary & Compliance Officer 

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732. Gujarat, India. 
CIN: L45202GJ1986PLCO09042 ® www.apollo.co.in ® cs@gapollo.net o Tel:7228011811 
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SULaRAT APOLL TRIES LIMITED 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER 2024 

(Rs.in Lakbs Except Earmings Per Shace Dats) 
STANDALONE 

Quarter Ended THalf Year Ended Year Ended 
SeNo. Pacticutars 0107204 | 01042024 | 01072023 | 0104202 | 01032023 | or.0s20 

0092024 | 3006202 | 30092023 | 30092021 | 3009200 | 31032028 
Unaudited | Unaudited | _Unaudited | Unaudited | Unaudited | _ Audited 

1 [income From Operations 
(@) [Revenue From Operations 50431 43846 121877 9277 163990 383133 
@ [Other Income. 9222 40587 48395 898.09 75306 1,25980 

Toul Income 9653 81433 173271 161086 259296 509113 
2 [Bxpenses 
(@ |Cost of Material Consumed 35193 5710 89873 81208 140617 241222 
®) |Changes in Inventories (@687 (13547) 8100 2234) (8s3) 35686 
() |Employce Benafits Expenses 14273 14229 12958 28504 25650 52267 
(@ |Finance Costs %49 2996 n72 5645 5765 10580 
(&) |Depreciation & Amortization Expenses s FEE 5128 8706 10226 19453 
(0 [Other Expenses 17735 2823 25702 39558 2585 113107 

[Total Bxpeases 6580 75542 T L1381 222958 47335 
3 [profit Before Exceptional Items and Tax (1-2) 3813 8892 29039 12705 36336 36798 
1 [Exceptional llem - - - - - - 
5 |Profit Before Tax (34 9) 33813 892 29039 32705 36338 36798 
6 [TaxExpenses 

la) Current Tax 2000 - 1957 200 157 750 
b) Deferred Tax Exponse /(lncome) 950 1041 @s3) %90 @.19) s 
&) Tax Adjustment for Previous Year - - - - - - 
[Total Tax Expenses 3850 1941 1692 57.90 338 3506 

7 |Profit After Tax (5-6) 29964 6951 w347 36915 32900 292 
8 |Other Comprehensive Income 
(@ |Changos in faie value of FVTOC! equily instruments - - - . - - 
(®) |Remeasusement of Post-employment benefii obligations - - - - - - 
(© [ income ax relating to tsesa tems - - - - - - 

(Other Compehensive Income for the Period After Tax - - 5 N N B 

9 |Total Comprehensive Income (o the Periad (Comprising 
Profit After Tax and Other Comprehensive Income for the 20961 6951 747 36915 32000 3292 
Period After Tax (7 + 8) 

10 [Details of Equity Shares Capital 
Paid up Equity Share Capital 118000 1,18000 1,18000 1,180.00 118000 1,180.00 
Face Value of Equity Share Capital 10 10 10 10 10 10 

11 [Eammings Per Share 
(@) {Basic Earnings Per Share (in rupees) 251 059 232 313 279 262 
() [Diluted Earnings Per Share (in rupees) 251 059 23 31 279 282 

Disclosure of Notes on Financial Results 
1 Previous periad figures have been reclassificd / regrouped wherever considered necessary 1o canfirm to the current period figures, 
2 Theabove resuls were reviewed by the Audit Committee and approved by the Baard of Dircctors in their respective meeling held on 14th Nov, 2024, 

3 The Results have been prepared in accordance with the recognition and measurement Principles provided in Indian Accounting Standards (IND AS 34), the 
provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) under SEBI (LODR)| 
Regulations 2015, as amended. 

4 Inaccordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the above Results of the company are posted on 
company's website ie. wiww.apollo.coin and will also appear on the Stock Exchange website, where the equity shares of the company are listed ic. 
www.bseindia.com and wwww.nseindia.com 

5 The Company operates in a single segment, in the business of manufacturing and sale of Construction and Mining Machinerics, Spare Parts thereof. 

For and on behalf of Board of Directors 
AT ABOLLOTNDUSTRIES LIMITED 

Date: 14112024 
Place: Ahmedabad 

Asi{ A PR 
Managing Diector 
DIN: 00093332 

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Guijarat, India 
CIN : L45202GJ1986PLC009042



APOLL 
GUJARAT APOLLO INDUSTRIES LIMITED 

“Parishram”, Cellar, 5-B, Rashmi Society, Near Mithakhali Circle, Navrangpura, Ahmedabad - 380 009. Gujarat, India 
Tel F9T-79-264% 4597798, 2656 4705+ WWw.apolo.co.i 

GUIARAT APOLLO INDUSTRIES LIMITED 

STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2024 

Rs. In Lakhs 

STANDALONE 

Half Year Ended Year Ended 

Particulars AsAC AsAt 
30th Sept 2024 31st March 2024 

Unaudited Audited 

ASSETS 

Non-Current Assets. 

Property, Plant and Equipment 2,959.66 3n2m 
Capital Work in Progress 17432 - 
Investment Property - 158.00 
Other Intangible Assets 460 618 
Financial Assets 

Investments 553204 553204 
Other Financial Assels 6865 812 

Other Non-Current Assets 16172 21591 

Total Non-Current Assets 8,900.98 9,032.56 

Current Assets 

Inventories 154742 1,134.90 
Financial Assets 

‘Trade Receivables 676.72 839.88 
Cash and Cash Equivalents 616 480 
Other Bank Balances 39.01 3935 
Loans & Advances 14248.53 14,079.70 

Other Current Assets 255.04 197.35 

[ Total Current Assets 16,772.88 16,295.98 

ToTAL ASSETS 2567386 2532855 

EQUITY & LIABILITIES 

Equity 
Equity Share Capital 1,180.00 1,180.00 
Other Equity 223472 2210157 

Total Equity 2341472 23,81.57 

il 

Non-Current Liabilities 
Financial Liabilities 

Borrowings 17531 19051 
Deferred Tax Liabilities [Net] 10088 7198 

Total Non-Current Lial 27619 26249 

Current Liabilities 
Financial Liabilities 

Borrowings 936.53 987.46 
Trade Payables 
- total outstanding dues of micro & smal enterprises 33231 30556 
- total outstanding dues other than of micro & smal enterprise 90.57 193.06 
Other Financial Liabilities 25538 1972 

Other Current Liabilities 35115 24534 
Provisions 17.00 3334 

 Total Current Liabilities 1,982.94 178448 
 Total Liabilities 225914 2,04697 
[TOTAL EQUITY & LIABILITIES 25,673.86 2532855 

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732, Guijarat, India 
CIN : L45202GJ1986PLC009042
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GUJARAT APOLLO INDUSTRIES LIMITED 

Standalone Cash Flow Statement For the Year Ended 30th September 2024 

Amount in Lakhs 

Particulars For the Half Year For the Year 

| Gnded | Ended 
30th Sept 2024 31st March 2024 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit Before Tax as per Statement of Profit and Loss 367.98 

Adjustments for 

Depreciation, Amortisation, Depletion & Impairment 
Provision / Reversal of Expected Credit Loss ” 
Bad Debis - o 
inance Cost 

Dividend Income 

Interest from inter Corporate Deposit 
" (Profit) / Loss on Sale of Assets 

(Net Gain) / Loss on Foreign Currency Translation 
Other Additions/ Deductions in Reserve and Surplus 

Operating Profit Before Working Capital Changes (1) 

Adjustments for Changes in Working Capital 
Inventories 
‘Trade Receivables 
Other Assets 
Other Current Liabilities / Provisions 
‘Trade Payables 
Net Employee Benefit Liabilities (16.34)] 

Cash Generaled from Operations (2) 
Taxes (Paid)/ Refund (3) 

Net Cash Flow from Operating Activities (A) = (1) + (2) - (3) 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Assets / CWIP including Joint Ventures (Net) 
Purchase of Fixed Assets 
Sale of Fixed Assels 
Investment in Subsidiary, Associate and Joint Venture 
Loans & Advances 
(Net Gain) / Loss on Foreign Currency Translation 
Dividend Income 
Interest from Inter Corporate Deposit 
Other Financial Assets 
Other Bank Balances 

. 5729 (3689) 
(251.43) 

(@11.30)] (238.47) 

(174.32)] 
(3069)]| 

Net Cash Flow from Investing Activities (B) 

CASH FLOW FROM FINANCING ACTIVITIES 
Finance Costs 

Borrowings (66.13)] 
Dividend Paid and Tax thereon (236.00) 

Net Cash Flow from Financing Activities (C) (358.58)| 

Net Increase/(Decrease) in Cash and Cash Equivalents (D) = (A+B+C) 136 

Cash and Cash Equivalents at the Beginning of the Year 
Cash on Hand 
Bank Balances 

Cash and Cash Equivalents at at 30th September 2024 
Cash on Hand 
Bank Balances 

CIN : L45202GJ1986PLC009042 

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382:732- Gujarat, India



Independent Auditor's Review Report on Unaudited Quarterly and Year to Date Standalone Fina ncial Results of GUJARAT APOLLO INDUSTRIES LIMITED Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To, 

Board of Directors of 
GUJARAT APOLLO INDUSTIRES LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of GUJARAT APOLLO INDUTIRES LIMITED ('the Company') for the quarter ended September 30, 2024 and year-to-date results for the period from April 01, 2024 to September 30, 2024 ('the Statement'), attached herewith, being submitted by the Company pursuant to the requirerent of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement is the responsibility of the Company's Management and has been approved by the Board of Directors, has been prepared in accordance with the recognition and measurement principles faid down in Indian Accounting Standard (IND AS) 34 “Interim Financial Reporting” (IND AS 34), prescribed under Section 133 of the companies Act 2013, and other accounting principles generally accepted in India. Our responsibility is to issue a report on this Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel and an analytical procedure applied to financial data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying Statement prepared in accordance with applicable accounting standards and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For M A AK & Associates 

Chartered Accountants 
FRN: 1350; 

MARMIK G SHAH 

Partner 

M No. 133926 

Date: 14/11/2024 
Place: Ahmedabad 

601- 604, Ratnanjali Square, Nr. Gloria Restaurant, Prematirth Derasar Road, Prahlad Nagar. Ahmedabad‘- 380015. 
@ : www.maakadvisors.com & 1 079-4032-3758 B : info@maakadvisors.com 
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GUIARAT APOLLO INDUSTRIES LIMITED 

STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS ON 30TH SEPTEMBER 2026 

Rs.In Lakhs 
Consolidated 

A Particulars oAt As At 
30 Sept2024 | 315t March 2024 
Unaudited Audited 

ASSETS 
Non-Current Assets 

Property, Plant and Equipment 1048142 1078878 
Capital Work in Progress 69950 
Investment Property B 
Other Intangible Assets 495 
Financial Assets 

Investments in Subsidiaries, Associates and Joint Ventures 168403 1,647 
Tnvestments in Shares - Others 404016 397670 
Tnvestments Other than Shares - B 
Loans & Advances 1517238 1367135 
Other Financial Assets 8 812 

Other Non-Current Assets 161 21591 

Total Non-Current Assels 3233090 3090446 

Current Assets 
Inventories 219647 213739 
Financial Assets 

Trade Receivables 236792 246492 
Cash and Cash Equivalents 1045 3469 
Other Bank Balances 3 
Loans & Advances 1624835 15595.07 

Other Current Assets 32043 50040 

Total Current Assels 2122675 2099057 
TOTALASSETS 53,557.65 51895.03 

EQUITY & LIABILITIES 
Equity 
Equity Share Capital 118000 
Other Equity 4737062 47,069.04 

Total Equity 855062 4824904 

Liabilities I 
Non-Current Liabilities 

Financial Liabilities 
Borrowings 44936 

Deferred Tax Liabilities [Net] (209.69)| 

‘Total Non-Current Liabilities 23968 363.00 

Current Liabilities 
Financial Liabilities 

Borrowings 312668 165847 
Trade Payables 

- total outstanding dues of micro & smal enterprises. 30556 
- total outstanding dues other than of micro & smal enterprise] 24639 
Other Financial Liabilities 1972 

Other Current Liabilitics 72905 
Provisions 3579 

Total Current ties 476735 326299 
Total Liabilities 5,007.03 3,64599 
TOTAL EQUITY & LIABILITIES 51,895.03 

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Guj 
CIN : L45202GJ1986PLC009042 
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GUJARAT APOLLO INDUSTRIES LIMITED 

Consolidated Cash Flow Statement for the Half Year Ended 30th Sept 2024 

Amount in Lakhs 

For the Half Year | For the Year 
Particulars Ended Ended 

30th Sept 2024 31st March 2024 

Net Profit Before Tax as per Statement of Profit and Loss 980,00 133334 
Adjustments For: 
Depreciation, Amortisation, Depletion & Impairment 233.62 481.88 
Bad debts / Provision for Bad Debts 243 - 
Expected Credit loss Reversal / Provision (2.80) 1322 
Interest Expense 114.96 204.44 
Other Comprehensive Income 47.49 (327.59) 
Dividend Income (234.00) (240.00) 
Interest Income (1,136.50) (2,057.66) 
(Profit) / Loss on Sale of Assets (236.36) 109.82 
(Net Gain) / Loss on Foreign Currency Translation - (2.93) 
Other additions/ deductions in Reserve and Surplus of Associates (152.94) (11.90) 

Operating Profit Before Working Capital Changes (1) (384.10) @97.38) 

Adjustments for Changes in Working Capital 
Inventories (59.08) 92630 
Trade Receivables 9737 191.75 
Other Assets / lax Assets 234.26 (225.37), 
Other Current Liabilities 168.48 217.33 

Trade Payables (3.05) (155.41) 
Net Employce Benefit Liabilitics (149.27) 5.44 

Cash Generated from Operations (2) 789 569.05 
Taxes (Paid)/ Refund (3) 167.04 (276.93)! 

Net Cash Flow, from Operating Activities (A) = (1) + (2) - (3) @62 73959 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Assets / CWIP including Joint Ventures (Net) (308.45) (828.16) 
Sale of Fixed Assets 507.61 208.35 
Investments (100.41) 347.21 
Loans & Advances (2,15431) (3,393.26) 
Net Gain /(Loss) on Foreign Currency Translation . - 293 
Dividend Income 234.00 240.00 
Interest Income 1,136.50 2,057.66 
Other Financial Assets (75.72) 4.05 
Other Financial Liabilities - (1.39)| 
Other Bank Balances 17497 1,701.27 

Net Cash Flow from Investing Activities (B) (585.80) 33867 

CASH FLOW FROM FINANCING ACTIVITIES 
Interest Expense (114.96) (204.44) 
Borrowings 1,408.96 (383.82), 
Dividend Paid and Tax thereon (470.00) (470.00) 

Net Cash Flow from Financing Activities (C) 83399 (1,058.26) 

Net Increase/(Decrease) in Cash and Cash Equivalents (D) = (A + B + C) [(E5) 20.01 

Cash and Cash Equivalents at the Beginning of the Year 3469 1468 

Cash and Cash Equivalents as the End of the Year 1045 3469 

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India 
CIN : L45202GJ1986PLC009042
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Independent Auditor's Review Report on Unaudited Quarterly and Year to Date Consolidated 
Financial Results of GUJARAT APOLLO INDUSTRIES LIMITED pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To, 

Board of Directors of 
GUJARAT APOLLO INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of unaudited consolidated financial 
results of GUJARAT APOLLO INDUSTRIES LIMITED (‘the Company') and its 
subsidiaries (the Company and its subsidiaries together referred to as ‘the Group'), 
and its share of the net profit/(loss) * after tax and total comprehensive 
income / (loss) of its, associates and joint ventures for the quarter ended September 
30, 2024 and year-to-date results for the period from April 01, 2024 to September 
30, 2024 (‘the Statement'), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 ‘Interim Financial Reporting' (‘'Ind AS 34'), prescribed under Section 133 
of the Companies Act, 2013, and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity’, issued by the Institute of Chartered 
Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and, other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEB| 
under Regulation 33 (8) of the SEBI (Listing  Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 



4. The Statement includes the unaudited results of following entities 
* AEML Investments Limited (Wholly Owned Subsidiary) (included in the 

consolidated figures are unaudited figures of associates) 
¢ Apollo FBC Crushing equipment’s Limited (Wholly Owned Subsidiary) 
* PFH Agri Equipment India Private Limited (Associate) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of the other auditors referred to in paragraph below, nothing has come to our attention that causes us to believe that the accompanying Statement prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting'Standard and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the financial results of two subsidiary included in the unaudited consolidated financial results, whose financial results reflect total assets of Rs. 31,267.71 Lakh as at September 30, 2024, total revenues of Rs.1, 642.99 Lakh, total net profit after tax of Rs. 501.86 Lakh and total comprehensive income of Rs. 47.49 Lakh for the period from April 01, 2024 to September 30, 2024 as considered in the unaudited consolidated financial results. 

The unaudited consolidated financial results also include the Group's share of net profit of Rs (10.04) Lakh for the period from April 01, 2024 to September 30, 2024 respectively, as one associates, whose financial results have not been reviewed by us. These financial results have been reviewed by other auditors whose reports have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries and associates is based solely on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of this matters. 

For M A A K & Associates 
Chartered Accountants 

Partner 
M No. 133926 > 
UDIN:2141 3332 63K Ohy 
Date: 14/11/2024 

Place: Ahmedabad 


