Prozone Realty Limited

(Formerly known as ‘Prozone Intu Properties Limited’ till 24" May 2023)

Date: 08.01.2025

National Stock Iixchange of India Ltd., BSE Limited, |
Iixchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Tower, 1
Bandra Kurla Complex, Dalal Street,

Bandra (1) Mumbai- 400001, India.

Mumbai - 400 051 Dear Sir/ Madam,

Scrip: PROZONER Scrip: 534675

Sub.: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI LODR Regulation”)

Ref: Detailed Public Statement in relation to Open Offer to the public shareholders (as defined in the
Detailed Public Statement) of the Company under SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 (“SEBI SAST Regulation”)

Dear Sir/ Madam,
We write to inform you that the Company is in receipt of Detailed Public Statement (“DPS”) from the
Manager to the Offer i.e. Gretex Corporate Services Limited, in relation to the Open Offer to the public
sharcholders of the company made by M/s. Apax Trust (acting through its trustee- Mr. Nikhil Chaturvedi)
(“ Acquirer”) alongwith the person acting in concert, for acquiring equity shares of the company as per the
requirements of the SEBI SAST Regulation.
A copy of the Detailed Public Statement received by the company is enclosed herewith.
Kindly take the above document on your record.

Thanking you.

Yours truly,
For Prozone Realty Ltd
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'S & Chief Compliance Officer

Encl.: as above

PROZONE REALTY LIMITED

Regd. Office : Unit-A, 2nd Floor, South Tower, Hotel Sahara Star, Opposite Domestic Airport, Vile Parle (East), Mumbai 400 099
CIN: L45200MH2007PLC174147 | T:+91 22 6823 9000/ 9001
Email: investorservice@prozonerealty.com | Website: www.prozonerealty.com




, GRETEX CORPORATE SERVICES LIMITED
Formerly known as GRETEX CORPORATE SERVICES PRIVATE LIMITED

. A-401, Floor 4th, Plot FP-616, ( PT), Naman Midtown, Senapati Bapat Marg,
Near Indiabulls, Delisle Road, Dadar (West), Mumbai 400013. Maharashtra, India
E X Website: www.gretexcorporate.com, Email ID: info@gretexgroup.com

Contact No.: 022 4002 5273, 98368 22199, 98368 21999
CIN: L74999MH2008P1.C288128

January 07, 2025

To,
The Board of Directors
Prozone Realty Limited

Registered Office: Unit- A, 2nd Floor, South Tower,

Hotel Sahara Star, Opposite Domestic Airport,
Vile Parle, Mumbai,

Maharashtra, India, 400099

Dear Sir/Madam,

Sub.: D?tailcd Public Statement (“DPS”) in relation to an open offer to the Public Shareholders (as
defined in the DPS) of Prozone Realty Limited (“PRL” or “Target Company”) (“Open Offer”).

We are pleased to inform that we have been appointed as ‘Manager to the Offer’ by M/s. Apax Trust (acting
through its Trustee — Mr. Nikhil Chaturvedi) (“Acquirer”) and Mr. Nikhil Chaturvedi (together with the
Acquirer, the “PAC™), as person acting in concern, in connection with the Open Offer under Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI (SAST)
Regulations™) and subsequent amendments thereto, for acquisition of up to 3,96,76,750 (Three crore Ninety-
Six Lakh Seventy-Six Thousand Seven Hundred and Fifty only) fully paid up Equity Shares of the Target
Company, of face value of Z 2.00/- each (Indian Rupees Two), representing 26.00% of the Equity and Voting
Share Capital of the Target Company at a price of 25 (Rupees Twenty-Five) per Equity Share (“Offer Price”)
aggregating to total consideration to Z 99,19,18,750 (Rupees Ninety- Nine Crores Nineteen Lakhs Eighteen
Thousand Seven Hundred and Fifty only) (assuming full acceptance) payable in cash.

[n connection with the Open Offer, the public announcement was made by us on behalf of the Acquirer along
with its PAC on December 31, 2024,

Accordingly, in compliance with the provisions of Regulations 13(4), 14(3) and 15(2) of the SEBI (SAST)
Regulations, the Detailed Public Statement dated Monday, January 06, 2025 for the aforesaid Offer has been
published today, i.e. Tuesday, January 07, 2025 in Financial Express (English daily) (All Editions), Jansatta
(Hindi daily) (All Editions), and Mumbai Lakshadeep (Marathi Daily) (Mumbai Edition) (‘Newspapers’)
(‘Detailed Public Statement”) and a copy of one of the said e-Newspaper has been enclosed herewith for your
kind perusal.

Capitalised terms used in this letter unless defined herein shall have the same meaning as described to them in
the enclosed DPS.

We request you to kindly disseminate the DPS on your website.

Thanking you,

Yours faithfully,
For Gretex Corporate Services Limited

Arvind Harlaka
Whole-Time Director
DIN: 00494136

Encl.: - as above
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3{1) READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVER) REGULATIONS, 2011, AS AMENDED, TO THE ELIGIBLE PUBLIC SHAREHOLDERS OF

PROZONE REALTY LIMITED
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This dalaﬂlud puhﬂu statement ("DP3") is himn issued by Gretex E:urpurratu Sunﬂ:as Limited, {"the I'ﬂanau&r
to the Offer”), on behalf of the Acquirer, in compliance with Regulations 13(4), 14{3), 15{2) and other
applicable provisions of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI SAST Regulations™) pursuant lo
the public announcement dated December 31, 2024 ("PA” or "Public Announcement”) filed with BSE Limited
("BSE") and National Stock Exchange of India Limited (“NSE") (NSE together with BSE referred to as the
“Stock Exchanges”), Securities and Exchange Board of India (“SEBI"} & sent to the registered olfice of the
TCin compliance with Regulations 14(1) & 14(2) of the SEBI SAST Regulations.

Forthe purpose of this DPS, the following terms shall have the meaning assignad tothem balow:

“Acquirer” means M/s. Apax Trust (acting through its Trusiee — Mr. Nikhil Chaturvedi)

“Equity Shares" means tha fully paid-up Equity Shares of the Target Company of the face value of £ 2.00/- (Indian
Rupees Twa Only) each.

“Identified Date™ means the date falling on the 10th (kenth) working day prior to the commencement of the
tendering period. for the purpose of detarmining the Public Shareholders to whom Latter of Offer shall ba sent.
“Offer Period” has tha same meaning as ascribed to it in the SEBI SAST Regulations

“Public 3hareholders™ maans all the shareholders of the Target Company wha are eligible to tender their Equity
ahares in the Upen Offer in compliance with the SEBE SAST Regulations, other than; (i) the Acquirer, i) Saller, (i)
persons acting in concert with the Acquirer, (iv) the parties to any underlying agreement including persons
deamed to be acting in concart with such parties

“Seller” means Naitsfield Limited.

“Share Purchase Agreement” or "SPA" means the share purchase agraement dated Tuesday, Decembar 31,
2024 whereby 4,39,95,788 (Four Crores Thirty- Ning Lakhs Ninaty-Frve Thousand Seven Hundred and Eighty-
Eight Only) Equity Shares agreed to be acquired by the Acquirer at the price of T 25/- (Rupees Twenty Five only)
per Equity Shares Aggregating to € 1,00,%8.94, 700 (Rupees One Hundred and Mine Crores Minety-Elght Lakhs
Minety Four Thousand and Seven Hundred only) from the Sellar

"Working Day™ means any working day of the SEBI,

Terms Used buf nof defined harein shall have the same meaning a5 ascribed to them in the PA.

|. ACOUWIRERS, SELLER, TARGET COMPANY AND OFFER

(A} DETAILS OF ACQUIRER AND THE PAC:

i ApaxTrust{"Acquirer”}

*  Name (Current name along with name changes in the past): Apax Trust (acting through its Trustee - M,
Mikhil Chaturvedi), The Acquirer has not changed / altered the name since its astablishment

*  Nature of Entity; Apax Trust is @ private frust estabfished under the Indian Trusts Act, 1882, having
permanant account number AAHTABDTZ2H, and represented by its trustee Mr. Nikhil Chaturvedi, residing af
Unit No.8 Premium Towers CHS Lokhandwala Complex, Andbed West. Mumbai-400053, Maharashira,
India

*  Nature of business: The trust engages in investments across assets, sharas, proparty, and businesses,
including trading, manufacturing, real estaie, partnerships, and joint ventures, ltoperates as agants, brokers,
o olherwise {o manage and grow the frust fund, ensunng flexibility in s commercial activities for #5s
beneficiares' benafit,

«  Address: Unit No.8 Premium Towers CHS Lokhandwala Complex, Andherl West Mumbai -
Maharashtra, inda,

»  Name of Group to which the Acquirer belongs: The Acquire does not belong fo any group.

«  Relationship of PAC entity with the acquirer: Mr. Nikihil Chaturvedi, baing the PAC is acting in the capacity of
Trustes of the Acquirer.

*  Name of key shareholders of the entity with clear identification of persons in control/ promoters: (1) Mrs.
ahital Chaturvedi (2) Ms. Akanksha Chaturved!, and (3) Ms. Anushka Chaturvads, are the beneficianas of the
Acquirar {which is a private trirst). The beneficiaries ara relatives of Mr, Nikhil Chaturvedi who serves as the
promater and managing director of the Target Company.

= |tthe Acquirer is a listed entity, Stock Exchanges where ils shares are listed: Not applicable.

«  Disclosures of relationship / inlerest, il any, of the Acquirer in the Target Company: A= on the date of this
DPS, the Acquirer doas not have any retationshipy interest in the Target Company, save and except:
a} The proposed shareholding to be acquired in the Target Company pursuant to SPA.
b} Mr. Nikhil Chaturvedi, who is & parson acting in concert (*PAC™) to this transaction, being the Promaoter of
the Company and Trustee of Acquirer, is imterested in the Target Company to the extent of his shareholding
and management contral.

Further, the Acquirer does not hold any Equity Shares of the Target Company, However, it has agreed to buy
4,3%9,95,788 (Four Crores Thirty-Nine Lakhs Ninety- Frve Thoosand Seven Hundred and Eighty-Eight Only)
Equity =hares of the Target Company by way of the SPA.

+ The Net Worth as of December 31, 2024, stands at ¥ 296.51 Crores as certified by Mr, Privansh Valawat
(Membership No. 434660). Partner of M/s, Valawat & Associates, Chartered Accountants having office al
71, Lakshchandi Height, Gokubdham, Garegoan (East), Mumbal - 400 063 (Maharashtra), Phone: (M)
950835928/ 8879520877, Mail: valawatprivanshi@gmail.com, This certificate dated December 31,
2024, also contirmes that the Acguirer has sufficient resources to meet the full obfipations of the Offer.

ii. Mr. Nikhil Chaturvedi (“PAG")

*«  Name (Currenl name along with name changes in the past), Age along with the residence ol the PAC:
Mr. Nikhil Chaturved), S0 M. Anupendra Ghaturvedi, is a 55-year-old resident Indian. He has not changed /
aliered his name at @my point oftima during hislifa
Further, Mr. Mikhil Chaturvedi carnes & valid passport of Republic of India and holds & Permanent &ccount
Mumber in India. He is the managing director of the Target Company and 1S a visionary entreprensur driving
the development of premium shopping centers and mixed-use projects across India. With a 15 million sq, ft.
land bank and two landmark miails aftracting 9+ million visitors annually, he champions axcellence and
shareholder valus creafion.,

«  Address: Unit No. 8, Premium Towers, CHS, Lokhandwala Complex, Andhen (W), Mumbai-200053, Tal.
Mo.: 022-68239000; Emaif: nikchatb9agmall com

*  Directorship of PAC; hr. Nikhil Chaturved (DIN: 00004983) holds directorships in'the following companies
as on the date of the DPS:

Name of the Company CiN Date of Appaintment Designation
Prozone Realty Limited | L45200MH2007PLC1T4147 27-02-2012 Managing Director

* [Nsclosures of relationship / interest, [ any, of the PAC in the Target Company: Mr. Nikhil Chaturvedi holds
5,004 {Fve Thousand) Equity Shares in the Target GCompany, Further, he holds 1,40,50,955 (One Crore Forty
Lakhs Fifty Thousand Nine Hundred and Fifty-Five) Equity Shares in the capacity as Trustee of Nikhil
Chaturvedi Family Trust) in the Target Campany. Also, as on date of this DPS. Mr. Nikhil Chatwrvedi is the
promater and managing director of the Target Company.

= [etails of the CA providing Net worth Certificate 2long with the detatis of the Net worth of the PAC as specified
in the cerlificate: CA Priyansh Valawat (Membership No. 434660), Partner of Valawat & Associates,
Chartered Accountants (Firm Registration No. 0036230), having their office located at 701, Lakshchandi
Height, Gokuldham, Goregoan (East), Mumbai - 400 063 (Maharashtra), Tel No. +91 9950835928/
Sar9520877 has cerfified vide certificate daied January D6, 2025 that the nat wiprth of Mr, Nikhil Chaturvedi
a5 of Septembar 30, 2024 is¥ 10,71,572 (Rupees Ten Lakhs Seventy-Cne Thousand Five Hundrad and
Seventy-Two anly),

Other undertakings / confirmations by the Acquirer along with PAC:

= TheAcquirer along with PAG is not In securities relatad business and is not registered with SEBI as a 'Market
Intermadiary .

«  The entire Offer Shares proposed to be acquired under this Offer will be acquired by the Acquirer and no other
persons/ entittes propose o participate in the acquisition.

= The Acquirer along with PAC underiake that thay will not sell the Equity Shares of the Target Company, if any,
during tha “Offer Period” In terms of Regulation 25(4) of the SEBI SAST Ragulations

«  TheAcquirer along with PAC have confirmed that they are not prohibited by SEBI from dealing in securitigs; in
terms of direction isseed under section 11B of Securties and Exchange Board of India Act, 1992, as
amanded {tha “SEBI Act”) orundar any ather regulation made undar the SEBEACL

«  The Acguirer glong with PAC have confirmed that they are not categonized as a "Wilful Defaulter’ in terms of
Raegulation 2(1)(ze) of the SEBI SAST Regulations, They have further confirmed that they are not appaaring in
the witul defaulters list of the Reserve Bank of India.

# A5 gn date, the Acguirer along with PAC has confirmed that they ara not declared as “Fugitive Economic
Offender’ under Section 12 of the Fugitive Economic Offendars Act, 20138,

Nate: No person otfier fan the persan mentioned abowve, are acling in concer! with the Acouirer for the purposes

of this Open Offer, While persons may be desmed fo be acting in concert with the Acquirer in terms of Regilation

2(1)ghi2) of the SEBI (SAST) Reguiations (“Deamed PACE"), such Deemed PACS are nal acting in concer! with
the Acquirer for the purposes of s Open Offer, within the meaning of Regulation 2(1){gh(1) of the SEBI (SAST)

Regulations

(B) DETAILS OF SELLER:

The details of the Seller as per the SPA are set out befow:

400053,

O I"|'||'|‘r |_.: 174147

= MName of the grnupiu which seller belongs to: The Seller belongs tothe growp of Infu Propertes Plc, UK

= Interms of the 5PA, the Seller has agreed to sell 28.83% shareholding to the Acquirer. Post completion of the
Open Ofter, the Sefer ceases to be a shareholder of the Target Company.

» The Seller has not bean prohibited by SEBI from dealing in securities n terms of direction issued under
Saction 118 of the SEBLAct, or under any of the regulations made wnder the SEBI Act.

(C) DETAILS OF TARGET COMPANY - Prozone Realty Limited {"PRL")

= The Target Company was originally incorporated on September 14, 2007 as a Private Limited Company in the
name and styde of "Castie Mall Private Limited” under the provisions of the Companigs Act, 1956 with the
Reglstrar of Companies, Mumbail, Subsequentty, the Target Company was converted from a Private Limited
Company 1o Public Limited Company and the name was changed to *Castle Mall Limited” and a fresh
Certificate of Incorporation consaquent to convarsion was issued on Getobar 05, 2017 by the Reqistrar of
Companies, Mumbai, Thereafter, the name was changed to Prozone Intu Properties Limited and a fresh
Gerfificate of Incorporafion was issued on July 24, 2014 by the Registrar of Companies, Mumbai. Further,
the name of the Company was changed to Prozone Realty Limited and a fresh Certificate of Incorporation
was issued on May 25, 2023 by the Registrar of Companies. Mumbai. The Corporate Identification Number
of tha Target Company is L45200MH2007PLC 174147

«  The registered office of the Target Company is presently situated at Unit- A, 2nd Floor, South Tower, Hotel

Sahara Star, Dpposite Domestic Airport, Vile Parla, Airport Mumbai, Maharashira, India 400089, Contact

Mumber +91 2268239000:9001; Email Address: investorservice@prozonerealty.com; Wabsite:

www, prozonerealty.com

The Tarpet Company i5 engaged in the business of developars, constructors, lease of all types of mall, mall

management -and to develop land, building, immovable properties, real estales by constructing,

resfructuring, altering, improving, decorating, furnishing and maintaining offices, wara-houses, shops,

super markets, hyper markets, food courts, restaurants, banguelting, business cenlres. (heatres,

enferf@inment centres, amusements, games, parking facilfias require for mall development and fo run,

maintain and manage the sama businesses inindia and abroad

»  Asondate of this DPS; the authorized share capstal of the Cosmpany is Z 40,05,00,000 (India Rupses Forty

Crores Five Lakhs only) divided into 20,02 50,000 (Twenty Crores Two Lakh Fifty Thousand) Equity Shares

faving face value of T 2 (Indian Rupees Two only), and the total Issued and paid-up share capdal of the

Company is T 30,52.05,766 (Indian Rupees Thirty Crores Fifty-Two Lakhs Five Thousand Seven Hundred

and Sixty-5ix only) davded into of 15.26,02,883 (Fifteen Crore Twenty-Six Lakhs Two Thousand Eight

Hundred and Eighty Three) Equity Shares of £ 2 (Indian Rupess Twoonly).

Target Company has established its connectivity with both the National Securities Dapository Limited and

Central Depository Services (India) Limied under the ESIN INE195801013.

= The enfire issued, subscribad, paid up and voting equity capital of the Target Company is listed at BSE and
MSE under Scrip Code of 534675 on BSE and PROZONER on NSE with effect from September 12, 2012,

* The Equity Shares of the Target Company are frequentty traded on BSE and NSE {within the meaning of

definition of *frequantly traded shares® under Ragulation 2(1)(j) of the SEBI SAST Regutations).

s of the date of this DPE, (i) there are no partly paid up Equity Shares; or (i) it has not issued any convertible

socurties, (i) it has not issued any warrants; () there are no locked-in Equity Shares of the Target

Company; and (v) there are no shares against which depository receipts have been issued

sake of the sale shares owned by the seller or render the transaction as void and’/or affect the clear and
marketable title of the Acquirer 1o the sale shares acquired by the Acquirer for the Setler;

+  The Seller shall obiain a withholding tax statement in the mannaer as required under the SPA;

= The Acquirer shall have provided to the Seller with the firm commitment letter, within the timelines and as
required under the SPA

= Each of the respective reprasantations and warranties given by the Acquirer and Seffer under the SPA being
trueand aoccurate in all respects and not misleading in eachcase as of the meecution date and continuing as of
the chosing data of the SPA.

«  Seller shall provide all such executed documents and information as are required to be provided by the Seller
to enable the Acguirer to file Form FC-TRS in respect of the Sale Shares, along with the duly compleied
supporting documents o Form FG-TRS and such other documents as ara required by the Acquirer and / or
authoresed dealer bank;

«  TheAcquirer shall have paid the adequate stamp duty for the consummation of the transaction undar tha SPA
and shall pay for transfer of the Sale Shares as contemnplatad inthe SPA;

+  The Acquirer shall obiain a valuation report in respect of pricing of the Sale Shares in accordance with the
priwisions of the Forasgn Exchange Maragemeant (Non-debl Instruments) Rules, 2019 and the IT Act,

= The Acquirer shall have provided the "source of funds” declaration in respect of discharge of the sale amount
(a5 definad inthe 5PA), Inthe format shared by the Seller
The SPA may be terminatad by: (a) mutual agreement between the Acguirer and the Seller, recorded in
writing; (&) the Saller, if any of the Gonditions Pracedent (as defined under the SPA) for which the Acquireris
responsible, is not fullilled within the imefines set out undsr the SPA; (c) by the Acquirer, upon issue of any
ordar or direchion or ruling or circular or nofification or similar document by any Governmeandal Authonty £as
defined under tha SPA) rastricling In any manner the completion of the Transaction (as defined wnder the
SPA) or the Offer; {d) by the Acguirer, it any of the Conditions Precedent (as defined under the SPA) for which
the Seller is responsible, is not fulfilled on or prior to the expiry of the Offer Period; or (2) by the Acquirer, inthe
case ol non-compliance by the Seller, or the Selier, in the case of non-compliance by the Acguirer, of ther
respective closing obligations as saf outin Scheduole 4 of the SPA.

(D} The consideration for the Equity Shares accepted wnder the Qpen Offer payabie to the respective
shareholders shall be paidin cash,

{E} Atonthe dateof the DPS, the Acquirer intends 1o continue the existing ling of business of the Target Company
and does not have any plans to make major chamnges to the existing ine of busingss of the Targel Company
axcept in the ordinary coursa of busingss or may also diversify into other businesses with prior consent of
he shareholders and in accordance with the provisions of Companies Act 2013, memorandum and articlas
of association of the Target Company and other applicable laws

IIl. SHAREHOLDING AND ACQUISITION DETAILS
The current and proposed shareholding of the Acquirer in Target Company and the details of their dcquisition
are as follows:

PAC#

Total
oo Shares

A
No. of Shares

% of
Ht! .
Shares

Equity

ahareholding before PA i.8. il Ml
| 315t December, 2024

e T

Eharﬂhuldmg praposad fo
be acquired throwgh SPA
dated 31st December, 2024

1.40,55955%*| 921 | 14055855 | 9.21

43995788 | 28.83 Ml il 439.95.788 | 28.83

shares acquired betwaen
the PA date and the DPS il il il il Nil il
date

aharas to be acquired in thel
open offer (assumang full
EEEED'EHEEIJ

Post Offer Snarehuhdmﬂ
{assuming full acceptance,
as on 10th working day
after closing of tendering

3.96,76,750 | 26.00 il il 3.96,76.750 | 26.04

B.36,72,538 | 5483 |14055955*| 9.21 97726493 | 6404

perod)

Mr. &nurag Garg . - Ehie! Financ-.al D!ficer

|Mr. Ajayendra Pratap Jain

e

«  Thepresent Board of Directors and KMP of Target Company are as follows:
S| Name of Director DIN Designation
Mo.
1. [Mr. Mikhil Chaturved 00004983 Managing Director
2. |Mir, Salil Anupendra Chaturvedi | 00004768 Non-Executive Director
3. [Mr. Bigin Gumanl | 07966971 Whole time Director and CEQ
4, |Mr. Umesh Kumar 01733695 Mon-Executive Indapendent Director
5, |Mrs, Deepa Misra Harris 00064812 Non-Executive Indepandent Director
6. [Mrs. Dipa Hetal Hakand 07155347 Mon-Executive Independent Director
7.
o

The key financial information of the Target ﬂumpany based on the latest audited consolidated financial
statements which has been audited by the Target Company's erstwhile Statutory Auditors, M/s. B5R & Co
LLE Chartered Accountants, for the financial year ended March 31, 2022 and by the Target Company's
Statutory Audifors, Ms M 5 K A & Associates, Chartered Accountants, for the financial year ended March
<1, 2023 and 2024, and the latest unaudited consolidated financial results for the & months period ended
aeptember 30, 2024 are as follows:

(¥ in Lakhs excapt EPS)

*Assuming ail the Offer Shares are accepied in the Open Offer. The Acquirer reserves the right to alter the
guaniity or ralio of acquisilion of equily sthares amongst themsealves based on aclual shares tendered in the Open
Oifer

*“*Inchedes direct holding of Me Mk Chaturved! for 5, 000 (Five Thousamd) Equity Shares and indirect holding

for 1,40,50,955 (Ome Crove Farfy Lakirs Fiffy Thousand Nine Hundred and Fifly-Five anly) Equity Shares in the

capacity as Trustee of Nikhil Chaturveds Family Trust

# No persan, ather fhan the person mentioned above, {s aching i concert with the Acguirer for the purposes of

this Oen (Wfer. Whife parsons may be deamed fo be acting in concert with ihe Acquirer in ferms of Reguiation

2(11a){2) of the SEBI SAST Reguiations (Deemed PACE"), such Deemed PACS are nol acting in camcert with

the Acquirer for the purposes of this Oper Offer, within the meaning of Regulation 2{1){q) of the SEB! SAST

Reguiations.

IV. OFFERPRICE

{A) The Equity Shares of the Target Company are listed on BSE and NSE, under scrp code "534675" and symbal
*PROZONER" respectivedy.

{B) The annualized trading turnoverin the Equity Shares of the Target Company on BSE and NSE based on trading
voluma during the 12 {welve) calendar months prior to the month of Public Announcement (December 2023
foMovember 2024) is as given befow:

: 3 Unaudtted and Limited Audited Consalidated Financial
Particulars Reviewed Consolidated | Stalements for the financial year ended
Financial Results for March 31
hall- year ended 2024 2023 2022
September 30, 2024*
Total Revenue from operations 24%.58 1845127 | 17,317.27 | 9,337.69
Profit After Tax (PAT) including Other 137.72 P85.25 3,832.33 | (148.39)
Comprehensive Income
Earnings Per Share (T) 0.09 0.30 1.66 (0.23)
Mot worth / Sharehokder's Fund 76,531.10 5094343 | 51,195.99 | 48,220.45

Name ol Sellers wmﬂ Part of | Name of Details of shares held by the Sellers
| the | Entity Promoler| the stock | pre Transaction | Pes Transaction
vame in | /individu| GrOUP. | Exchange |ee e oo or e iumberl % of fully
thepast | al | (Yes/ linindiaor) Tep " | iuted | of | diluted
Nop | olvesst | shares Equy | auly | Equty
uﬂdﬂ | Capital of
it mmqw
applicable Company
Maklsfield Limited, Ko Body No Mo  |4,39,95.788 Eﬂ.Eﬂ"ﬁJ il il
d company change in |Corporate Equity
incorparated name sharas

Lnder the laws of
the Republic of
Mauritius, having
lIdentification
Number 66062
C1/GBL and
having its
registerad office
at oth Floor Two
Tribeca, Triheca
Central, Trianan,
72261, Mauritius

Total 4,39,95,788) 28.83 % | Nl Nil

Equity

Shares

1) Key Fimanclal information for the half-yeary ended September 30, 2024 has been extracted from the

Company's unaudited financial résults as submitted to the Stock Exchanges.

2) Extracted fromthe annual report forthe financial vear ended March 31, 2024

3) Extracted fram the annual report for the financial year ended March 31, 2023.

4} Extracted from the annual report forthe financial vearended March 31, 2022

(D) DETAILS OF THE OFFER

«  This Open Offer is a mandatory offer in compliance with Hegulations 3(1) and other applicable provisions of
the SEBI SAST Regulations pursuant to the execution of the Share Purchase Agreement for substantial
acquisition of shares ! voting rights of the Target Company.

= The Acquirer has made this Open Offer to the Public Shareholders as on the Identified Data i.e. Thursday
February 06, 2024 10 acquire up to-3.96, 76,750 (Three crore Ninety-5Six Lakh Saventy-Six Thousand Seven
Hundred Fifty only) fully paid-up equity shares of face value of ¥ 2.00/- sach (Indian Hupees Twao)
constituting 26.00% of the Equity and Yoting Share Capital of the Target Company (“Offer 3ize”) at a price of
¥ 25/- (Indian Rupees Twenly-Five Only) per Equity Share (" Otfer Price”) aggregating to ¥ 99,13,18,750 /-
(Indian Rupees Ninety- Ning Crores Ninoteen Lakhs Eighteen Thousand Seven Hundred and Fifty Only)
[assuming full acceptance) (“Maximum Consideration”), payable in cash, inaccordancs with the provisions
of Requiation 8(1}{a) of SEBI 5A5T Requiations, subject to terms and conditions set out in the DFS and the
Letter of Offer {“LoF / Letter of Offes”).

= Tothe best of knowledge and bedief of the Acguirers; as on the date of this OP3, there are no other staluiory
approvals required for this Opan Offer. Howaver, it any other statufory approvals are required price to
compietion of this Open Offer. this Open Offer would be subject to the receipt of such other stalufory
approvals that may become applicable later

= This Offer is not a conditional Offer and not subject to any minimum leval of acceptance in terms of
Regulation 19(1) of SEBI SAST Regulations and is not a competitive bid in terms of Regulation 20 of the SEBI
SAST Regulations. Alsa, there is no differantiaf pricing in this Offer as all the Equity Shares of the Targat
Company are ully paid-up.

= This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of Equity Shares of the
Tarpet Company

= The Manager to the Offer, Gretex Corporate Services Limited doés not hold any Equity Shares in the Target
Company as on the data of tha PA and this DPS. The Manager to the Gffer further dactares and undertakes
that they will not deal on their own account in the Equity Shares of the Target Company during the period
commencing fram the date of their appaintmant as Manager to the Offer il the expiry of 15 days fromthe
closure of the Tendering Perod.

* Interms of Regulation 23 of the SEBI SAST Regulafions, in the event, for reasons outside the reasonable
controd of the Acquirer, the approvats specified in this DP5 as set out in Part VI (Statutory and Other
Approvals) below or those which become applicable prior to completion of the Open Offer are not received,
than tha Acquirer shall ave the right to withdraw the Open Offer. In the event of such a withdrawal of the Gpen
Otfer, the Acguirer (through the Manzger) shall, within 2 Working Days of such withdrawal, make an
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation
23(2) of the SEBI'SAST Ragulations.

* The Acguirer have neither acquired nor been alkotted any Equity Shares during the 52 wesks petiod prior to
the date of PA. The Acquirer does not intend to defist the Targat Company pursuant to this Gpen Difer

= The Equity Shares of the Target Company will be acquired by the Acguirer as fully paid up, free from afl ligns,
chargas and encumbrances and togethar with the rights attached thereto and as mentioned in the articles of
association of the Company, incleding all rights to dividend, bonus and rights offer declared thereol, and the
Public Shareholders tendenng their Equity Shares in this Open Offer shall have obtaingd all necessary
consents requived by them to sall the Equity Shares on the foregaing basis.

(E) A= onthe date of the DPS, the Acquirer does not have any plans to alienate any significant azsets of the Target
Company whether by way of sale, lease, encumbrance or otherwise for a period of twa years except in the
ardinary course of busingss of the Target Company. Target Company's future policy for disposal of its
assats, if any, for two years from the completion of Open Offer will be decided by its Board of Directors,
subject to the applicable provisions of the faw and subject to the approval of the shareholders through special
resolution passed by way of postal ballotin terms of Regulation 25(2) of the SEBI SAST Regulations.

{F} As per Regulation 38 of SEBI LODR Ragulations, read with Rule 194 of the Securities Contract (Reguiation)
Rules, 1957 {*3CAR"), the Target Company is required Lo maintan at least 25% public shareholding (i.e.
shares of the Target Company held by the public as determined in accordance with the SCRR), on a
contineous basis for Nsting. Pursuant o the SPA and Open Offer (assuming full acceptance), the public
shareholding in the Target Company will fall betow 25% of Equity and Voting Share Capital, the Acguirer will
ansure compliance with the minimum pulblic sharefolding raquirements under Requiation 7(4) of SEBI SAST
Regulations read with Rube 194 of SCRR in such manner and timalines prescnbed under applicable law.

Il. BACKGROUNDTOTHE OFFER

{A) The Acquirer has entered into the SPA, pursuant to which the Acquirer has agréed to purchase 4,39,95, 738
{Four Crores Thirty-Nine Lakhs Ninety-Five Thousand Seven Hundred and Eighty-Eight Ondy) Equity Sharas
(“Sale Shares™) of the Target Company, representing 28.83% of the share capital of the Target Company from
the Saller. The sale of the Sale Shares under the SPA is proposed fo be executad at the price of 25 (Rupees
Twenty-Fiva) per Sake Share, subject to the terms and conditions as set out in the SPA

{(B) Theacquisitionof Sale Shares will be undertaken through an off -market transfer.

{C) The obligation of the Acquirer to purchase the Sale Shares is conditional upon fuffilmant of the following
conditions precedents as sel out heraunder:

= The Seller shall have delivered to the Acquirer a cerfificate / report cerfifiad by an independent chartered
accountant, which can be relied upon by the Acquirer {along with & reliance letter), in a form and manmer to
the satisfaction of the Acguirer confirming that there are no Tax Proceedings against the Seller, inciuding
Proceedings raferred to in Section 281 of the Income Tax Act, 1961 (*IT Act”) that can adversely affect the

financialexp.epaptin

Mame of the Stock |  Total number of Equity | Total Number of Listed | Annualized Trading
~ Exchange mmm during H‘!E ‘Shares Turnover (in Im::ﬂ %
{Twelve) calendar months o Total Listed Shares)
prior o the month of PA
BSE 30632572 15,26,02 883 20.07%
NSE 24,82,13.514 15,26,02 883 162.65%

{Source: www bseindia. com and www nseinala. com)

(€1 Based on the information available on the website of BSE and NSE, the Equity Shares of the Target Company
are frequently tradad on BSE and NSE (within the meaning of Regulation 2(1){) of the SEBI SAST
Regutations).

(D) The Offer Price has been determined censidaning the paramaters in terms of Reguiation B(2) of the SEBI
SAST Regutations, being the highest of:

5t No. Particulars Price.
The highast negotiated price par Equity Share of the Target Company for any acquisition
dl |under the agreement attracting the obligation 1o make a public announcement of an|  F25.00/-

open offeri.e., the price per Sale Share under the SPA

The volume-welghted average price pakd or payable per Equity Share for acquistions,
b} |whether by the Acquirer or by any person acting in concert with him, during the 52 |Mot applicable®
{fifty-two) weeks immediately preceding the date of the PA,

The highest price paid or payabde per Equity Share for amy acquisition, whether by the
G} |Acquirer or by any person acting in concert with him, dusing the 26 {twenty-six) weeks |Not applicable™
immediately precading the date of the PA.

The volume-weighted average market prica of such shares for a perod of 60 (sixty)
) trading days immediately pracading the date of the PA, as traded on the stock exchange
wihere the maximum volume of irading in the shares of ihe target company &re recorded
during such period, provided such shares are freguently traded

Whera the shares are not freguenily traded, the price determined by the acquirer and the

g) |Manager fo the open offer taking into account valuation parameters Including, book

value, comparable rading multiples, and such other parameters &5 are customary for

waluation of shares of such companies

f The per Equity Share value competed under Reguiation 8{5) of the SEBl SAST
Ragulations, if apphcabla

* Notes: (1) Not apphcable as no aCqusiions Wers made by the Acquirer or Dy any persom aching m concer! with
him, duving the 52 (fifty-fwo) weeks or 26 (twenly-six) weeks Immediately preceding the date of the PA. (2) Not
applicabii as the Equity Shares are frequently fraded, (3) Not appiicabie since the acquisition s not an indirect
acusiion

In view of the parameters considered and presantad in table above, in tha opinion of the Acqeirar and Manager to
the Offer, the Offer Price of 25/ (Rupees Twenty- Five Only) per fully pald-up Equity Share [s justified in tarms of
Regulation 8(2) of the SEBI SAST Regulations.

(E) There have bean no corporate actions in the Targe! Company warranting adjustment of relevant price
parameters under Regulation (%) of the SEBI 5AST Regulations.

{F} &son date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer
Size, the Acquirer shail, in accordance with Regutation 18(5) of SEBI SAST Regulations, (i) make
cormasponding increases to the escrow amounts; (i) make a public announcement in the same nawspapers
in which DPS has been published; and (i) simulfanaously with the issue of such anaouncement, inform
SEBI, Stock Exchange and the Target Company at its ragistared office of sech revision. The revised Offar
Prica would be paid 1o all the Public Sharehoidars whose Equity Shares are accepted undar the Open Offer

(G} Htherals any revision inthe otter price on account of future purchases / competing offars, [t will be donae up Lo
the period prior to 3 {three) Working Days before the date of commencement of the Tendering Period would
be notified 1o the shareholdars.

{H)} W the Acquirer acquires Equity Shares during the perod of twenty-six weeks after the closure of Tendearing
Period at a price higher than the Offer Price, then the Acguirer shall pay the difference between the highest
acquisition price and the Offer Price, to.all the Public Shareholders whiose Equity Shares have been accepied
in this Open Orffer within sbdy days from the date of such acguisition, pursuant to Regulation 8(10) of SEB
SAST Regulations. However, no such differance shall be paid in the evant that such gcquisition is made under
another open offer under the SEBI SAST Ragulations, or pursuant to SEBI (Delisting of Equity Shares)
Regulations, 2021 or open market purchases made in the ordinary course on the Stock Exchanges, not being
negotiated acquisiton of Equity Shares inany form

V. FINANCIAL ARRANGEMENTS

{A) The total tunding requirement for the Open Offer (assuming full acceptances) Le. for the acquisition of
3,86, 76,750 (Three crore Ninety-Smx Lakh Seventy-Six Thousand Seven Hundrad Fitty anly) Equity Shares of
 2/- each {Indian Rupe=ss Two) from the Public Sharehalders at Offer Price of 2 25)/- (Indian Rupees Twenty-
Five Only) per Equity Share apgregates o ¥ 99,1918, 750/ (Indian Rupaes Ninety- Ning Crores Ningteen
Lakhs Eighteen Thousand Seven Hundred and Fifty Onty) {the "Offer Consideration”).

(B) The Acquirer has adequate financial msouwrces to meet its obligations under the SEBI SAST Raguiations for
the purposes of the Open Offar

(C) Interms of Regulation 17(1) of the SEBI SAST Regulations, the Acquirer and Manager to the Offer have
anterad into as escrow agreement dated January 2, 2025 with AU Small Finance Bank Limitad (*Escrow
Agreement”) and had opened an escrow account under the name of “Apax Trust Open Offer Escrow
Account” {“Escrow Account™)

{0) In 2ccordance with the requirements of Regulation 17 of the SEBI SAST Regulations, the Acqulrer has
furnizshed a bank-guarantes of amount £ 25,00,00,000/- (indian Rupsees Twenty-Five Crores Only) issued by
AL} &mall Finance Bank Limited, a Schedulad Commercizl Bank under second schedule of Reserve Bank of
India Act 1934, and a small financa bank under Section 22 of Banking Requlation Act 1843, having registersd
office at 19-A, Dhuleshwar Garden, Ajmer Road, Jaipur- 302001 and one of its branch at Shop No 16,
Ground Floor Kanakia Zilion, LBS-C5T Road Junction, Kerla(W) BKC, Mumbai - 400070 in favor of the
Manager 10 the Offer (“Bank Guarantee”) which is mare than 25% of the Maximum Consideration. The
Manager to the Offer has been dely authorized to realize the value of aforesaid Bank Guarantee in terms of the
SEBISAST Regulations. The Bank Guarantee shall be valid uplo an additonal period of 30 {thirty) days after
completion of payment of consideration to the shareholders whao have tenderad their shares in acceptance of
the open offer or Wednesday, Bpril 30, 2025, whichever is eardier. The Acquirer underfakes that if the offer
process is not completed within the validity of Bank Guarantee, then the Bank Guarantes will be further
extended at least upto 30th Day from the and of Offer Penod.

<24.98/-

Mot applicable®

Mot applicable®

(Confireed 1o naxl pagh)
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The Acquirer has also deposited an amount of F 1,00,00,000/- (Indian Rupees One Crare Only) in cash, being more than 1%
of the Maximum Considaration in the Escrow Accownt, interms of Regulation 17(4) of SEBI SAST Reguiations

The Manager 10 the Offer has been duly authorized by the Acquirer to operate and realize the valee of Escrow Account in
terms of the SEBI SAST Regulations,

Mr. Priyansh Valawat (Membarship Bo, 434660), Partner of M's, Valawat & Associates, Chartered Accountants having
office at 701, Lakshchandi Height, Gokuldham, Goregoan (East), Mumbai-400 063 (Maharashira), Phone: (M)
0950835928/ 8879520877, Mail; valawatpriyansh1@gmail com vide certificate dated December 31, 2024 certified that
the Acquerer has sufficient resources to meet the fund requirements as required under the Open Offer in accordance with the
aEBISAST Regulations.

Basad on the above and in the fight of the Escrow Agreement; the Manager to the Offir is satisfied that firm arrangaments
have been put in place by the Acquirer to fulfill the Acguirer's obligations through verifiable means in relation to the Open
Offer in-accordance with the SEBI SAST Regulations.

In case of any upward revision in the Oer Price or the Offer Size, corresponding increase 10 the Escrow Amount as
mentioned above shall be made by the Acquirer in ferms of Reguiation 17(2) of the SEBI SAST Reguiations, prior to effecting
such ravision.

STATUTORY AND OTHER APPROVALS

As anthe dateof this DPS, no approval will be required from any bank / financial institution for the purpose of this Open Offer,
to the best of the knowladge of the Acquirer, otherthan as may be required by the Seller under the SPA.

As on the date of this DP5, to the best of the knowiedge of the Acquirer. there are no other statutory or governmantal
approvals required for the consummation of the SPA and the Open Offer. If any other stalulory approvals ara required or
become applicable, the Open Offer would be subject to the receipt of such other statutory approvals also. The Acgquirer will
not procead with the Open Offer in the event such statutory approvals are refusad, in terms of Reguiation 23(1) of tha SEBI
SA5T Reaulations. This Open Offer is subject to all other statutory approvals that may become applicable at a later date
beforé the completion of the Opan Offer. In the avent of withdrawal, 2 public announcement will be made within 2 [Twao)
Working Days of such withdrawal, in the same newspapers in which this DPS has been published and such public
announcement will also be sent to SEBL, BSE. NSE and the registered office of the Target Company, in accordance with
Roguiation 23(2) of SEBI SAST Regulations.

Public Shareholders of the Target Company who are either non-rasident [ndians (*MRIs") or overseas corporate bodies
("0CBs") and wish to tender their Equity Shares in this Dpen Offer shall be required to submit all the applicable pprovals of
the Reserve Bank of India ("RBI") which have been obiained at the time of acquisition of Equity Shares of the Target
LCompany, if any. In the évent such BBl approvals are not submitted, the Bocquirer reserves the sole mght fo reject the Equity
aharas tendared by such Public Shareholders in the Open Offer. This Opan Offer is subject to receipt of the requisite AR
approvals, if any, for acquisition of Equity Shares by the Acquirer from NRIs and DCBs.

In case of deiay in receipt of any statutory approvals as disclosed above or which may be required by the Acquirers af a latar
date, as per Regulation 18(11) of the SEBI SAST Regulations, SEEI may, if satisfied, that non-receipt of approvals was not
attribufable to amy willful default, falure or neglect on the part of the Acquirer to diligently pursue such approvals, grant an
gxtension of tima for the purpose of completion of this Open Offer, subject to the Acquirer agreeing 1o pay interest 1o the
Public Shareholders Tor the delay. Provided where the statutory approvals extend to some but not all holders of the Equity
ahares, the Acquirer have the option to make payment to such holders of the Equity Shares in respect of whom no statutory
approvals are required in order o complete this Dpan Offer,

Thers are no conditions stipulated inthe 5PA between the Acguirer and the Seller, the meeting of which would be ouside the
reasonable control of the Acquirar-and in view of which the Offer might be withdrawn under Ragulation 23(1)(c) of the SEB
SAST Regulations.

The Acquirer shall compiete all procedures relating fo payment of consideration under this Open Offer within 10 (ten)
Working Days from the date of closure of the Tendering Period of the Gpan Offer to those Public Shareholders whose Equity
ohares are accepted in the Open Offer, pursuant to Regulation 18(10) of SEBI SAST Hegulations.

TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE DFFER

Public Announcement Tuesday, December 31, 2024

Publication of Detailad Public Statament in newspapers

S Ty ST TT Y Py aree

Last Date of Filing of Draft Latter of Offer with SEBI

Tuesday, Jarﬂr_y 07, 2025
Tuesday, January 14, 2025

Last Date for public announcement of 2 competing offer Tuesday, January 28, 2025

rieceipt of comments from SEBI on Draft Letter of Otfer Tuesday, February 04, 2025

IdentifiedDate®
Date by which Letier of Offer will be dispaiched to the Public Shareholders

Thursday, February 06, 2025 |
Thursday, February 13, 2025

Last day of revision of Offer Price / Dffer Size Thursday, February13, 2025

Last date by which a Committee of Independent Directors constituled by the Board of
Directors of the Target Company shall give its recommendations and publication of the
same

Monday, February 17, 2025

Date of issue of advertisement announcing the schedule of activities for Open Offer,
status of statulery and olher approvals innawspapers

Wednesday, February 19,
2025

Date of commencement of Tendering Period Thursday, February 20, 2025

Date of closure of Tendering Period Friday, March (07, 2025

[ssuance of post offer advertisement Monday, March 17, 2025

Date uf commumicating the rejection -'a-EEEDtEHEE and payment of consideration for the |  Monday. March 24, 2025

S T Dackon o Bl b it Lot i s L T e

Last DFETE of filing the final report to SEBI Tuesday, April 01, 2025 |

* Ilentified Date is only for the piimpose of defanmining the names of the Shareholders as an such date to whom the Lafferof Offer
would be sent. AV Public Shareholders (regislered or unregislered) are eliplble to parficipate it the Open Offer anytime before
the closure of e Open Offer,

Nota: The above timelines are indicalive (prepared on the fasis of Hmelines provided under the SEBI SAST Regulations) amd are
subject to receipl of relevant approvals from vanous skalufony reguiatory aulhorities and may have to be réwised accordingly. 1o
clanfy, the actions set out above may be compleled prior fo their corresponding dales subject to compliance with the SEBI SAST
Reguiations.

Vill, PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LOF

All the Pubdic Sharaholders of the Target Company hoiding the Equity Shares in dematerialized form or physical fom,
registerad or unregisterad are eligible to participate in this Open Offer at any time during the Tendering Period of this Gpen
Oiter

Persons who have acquired Eguity Shares but whose names do nolappear in the ragister of members of the Target Company
on the identified Date, or unregistered owners or those whi have acquired Egquity Shares after the Identfied Date, or thosa
whao have not recelvad the Letter of Offer, may also participate in this Offer

Accidental ormission o dispaich the Letter of Offer (o any person to whom the Open Offer 13 made or the non-receipt or
delayed racaipt of the Lettar of Offer by any such person will notinvalidate the Open Orffer in any way,

The Public Shareholders may atso download the Letter of Ofler from the SEBI's website (www.sebl.gov.in) or obtain a copy
of the same from the registrar to the offer on providing suitable documentary evidence of holding of the Equity Shares and
thedr folio number, DP identity-client identity, current address and contact details.

The Open Offer will be implemented by the Acquirer throwgh stock exchange mechanism as provided by BSE or NSE in the
form of saparate window (“Acquisition Window™) as provided under the SEBI SAST Requiations and ralavant SEBI circulars
issued fram tme to time in this regard. The detadled procedure for tendering and settlement of shares under the revised
mechanism isspecifisd inthe SEBI circulars.

BSE Liméted is tha Designated Stock Exchange for the purpose of tendering shares in the Open Offer

The Acquirer has appointed Gretex Corporgte Services Limited (*Buying Broker™) as their broker for the Open Offer through
whiom the purchases and the settiement of the Open Offer shadl be made during the Tendering Perod. The contact details of
the Buying Broker are as mentioned below:

Name of Buying Broker Gratex Share Broking Limitad

Address A-401, Roor 4th, Plot FP-616, (PT), Naman Midtown, Senapati Bapat Marg,
Mear Indiabulls, Delisle Road, Dadar (West), Mumbai 400013, Maharashira,
India

Contact Person Balasheb Patil

Contact No. 022-69308500

Email ID dp@grﬂlex_hruking.cum

Website https:/gretexbroking com

All Public Shareholders who desire to tender their shares under the Open Offer would have 1o intimate their respectve
stockbroker {"seling Broker™) during the nosmal trading howrs of the secondary marke! during Tendenna Penod

Soparate acquisition window will be provided by BSE Limited to facilitate placing of sell orders. The Selling Brokars can entar
orders for dematerialized Equity Shares as wall as physical Equity Sharas.

It must be noted that datailed procedure for tendering the Equity Sharas in the Offer will be mentioned intha Letter of Offer,
OTHER INFORMATION

The Acguirar accepts resporsibifity for the information contaimed in the PAand inthis DPS and also for the obligations of the
Acqubrer iald down inthe SEBESAST Regulations and subsaguent amendments made tharaof

Pursuant to Requlation 12 of the SEBI 545T Regulations, the Acquirer has appointed Gretex Corporate Services Limited,
Mumbai as Manaqger to the Offar and the Manager to the Offer issues this Detailad Public Statement on behalf of the Acquirer,
The information pertaining to the Target Company in this DPS or the Letter of Offer or any other advertisement/publications
made in conpection with the Open Offer has been compiled from public sources or providad by or relating to and confirmed
by the Target Company which has not been independently verified by the Acquirar or the Manager to the Open Offer. The
Acquirer and the Manager to the Open Difer do not accept any rasponsibility with respect to such information retating to the
Target Company

The Acquirer has appainted MUFG Intime India Private Limited {tormerly known as “Link Intime India Private Limited®) as the
Registrarto the Oifer,

The details of the Ragistrar are as mantioned below

Mame: MUFG Intime India Private Limited {formerly known as Link intime India Private Limitad)
Address: C-101, 247 Park, L.B.5. Marg, Vikhroli {(West), Mumbai - 400 083, Maharashira, India
Tel:
Fax: +9122 49186060

Emaill: prozonerealty. offeri@linkintime.co.in

Website: wenw linkintime_co.in

Contact Person: Ms. Pradnya Karanjakar

SEBI Registration Ma.: INRODOD0405E (Validity: Permanant)

+91 810811 4949

In this DPS, any discrepancy in any table between the total and sums of the amount listed are due to rownding off and’or
regrouping.
Thiz Detailed Public Statement would also be availzhle &t SEBI s website ie, wiww, sebi.govin

THIS DETAILED PUBLIC STATEMENT ISSUED BY MANAGER TO THE OFFER

G R&}(

Gretex Corporate Services Limited

(CIN No.: L74999MH2008PLC2681286)

Office No. 13, 15t Floor, Bansilal Mansion, A-401, Floor 4th, Plot FP-616, (PT), Naman Midtown,
ﬁ*ﬂnanati Bapat Marg, Near Iindiabelis. Deliste Road, Dadar (West), Mumbai 400013, Maharashtra,
ndia

Tel. No.; 4919830025765, Email; info@gratexgroup, com;

Website: www gretexcorporate.com; Gontact Person; Mr. Arvind Harlalka

FOR AND ON BEHALF OF THE ACOQUIRER

M/s. Apax Trusl

Address: Unit No. 8, Premium Towars, CHS, Lokhandwala Complex,
Andner (W), Mumbai-400053, Maharashtra, India

Place: Mumbai

Date: January 06, 2025

d@F HE
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5 P. ROAD BRAMCH, MUKBAI ZOME : Shop Mo, 3, 19 Floor, Rushabh Aparment CHS.
Lid., Or. R. R, Roy Marg, Opp. Harkishandas Hospital, Mumbai-200 004, Maharashtra
«Tel Mo, (022 2388 2353, =E-mall : bomE NEmahabank. co.in
=Haad Office : Lokmangal, 1501, Shivajinagar, Pune-411 005, Maharashira

A Maharashtra under Securibzaton
& Recon sin.pmlnﬂ o Flndnn;.lal P-bsﬂts an-:! Enlotcement of Securly  Inberest
Act, 2002 & n exercise of powers confesred under Section 13 {4) and 13012) of
the said Act mead with Rude 3 of the Secunty Intsrest (Enforcament) Rules, 2002
has issued & Demand Notice dated 31072024 under Section 13 (2) calling wpon
1. Mr. Harishchandra Genabhau Talekar 2) Mrs. Ganesh Genabhau Talekar,
3} Wa, Kamdhenu Distributors Prop, Mr. Harishchandra Genabhau Talekar
1o repay the amount menlioned m ke nofice being ¥ 17,56,6000- plus unapplied
interest from 31.07.2024 and interest thersan, together with interest thereon at
conlracheasl rate{s) and incidental expensas, costs, charges incurrad [ o be incurred
within 60 days from the date of receipt of the said notices
The Borrowers 1) Mr. Harishchandra Genabhau Talekar, 2} Mrs. Ganesh
Genabhau Talekar, 3) Ms. Kamdhenu Distributors Prop, Mr. Harlshehandra
Genabhau Talekar, having faiad to repay the outslanding amount, Motice is hareby
given 1o the Borrower and Suarantors mentioned herelnabove in particular and to
the public in ganeral that the Authorized Officer of Bank of Maharashtra has
taken Symbolic possession of the properfies described heraln Below In terms of the
powears conferred on him under Seclion 13(4) of Act read with rule 8 of the Security
Interest Enforcement Rules 2002, on this 02.01.2025.
The Bomrowear in particular, Guarantor and the Public in general is hereby cautioned
net to deal with the property and any dealings with the aforesaid propery will be
subjact to the charge of the Bank of Maharashtra for an amouent mentioned above.
The Bosrowers altention is invited 1o the provisions of sub-section 8 of section 13 of
tha Act in respeact of fime availabde, fo redesm the securad asset.

DESCRIPTION OF THE PROPERTY

Flat- Mo, 002, E Wing, Gr. Floor, Umiya Complex, Badlapur (W}, Thane-421503,
Adm. 552 5q. Ft. owned by Mr. Harishchandra Genabhau Talekar.

sdi-
Date ; 02.01.2025 Chief Manager & Authorized Officer
Flace : Mumbai Bank of Maharashtra

S. E. RAILWAY - TENDER

e-Tender Motice No. E-CPM-GSU-
ADRA-01-2025 Dated : 03.01.2025.
Chiel Project Manager/GSUSS . E
Railway/Adra invites 01 {Qne) no.
eg-landar for the Tollowing work

Description of works : Chandil-Purulia
Jn. Replacemeant of 50 K galon Cverhead
REC tank at Purulia & Chandil station
Tender Value : T 4 67,94, 140,44, The
clesing date and time of e-tenders 15 on
29.01.2025 at 15.00 brs. Details of above
e-lander may plieasa be sean o wobsils

wnw.iraps.gov.in {(PR-084)

TUESDAY, JANUARY 7, 2025

dF

TATA

TATA POWER
"{Power Management Department)
Power System Control Contre, Station A, 15t Floor,
Tata Pawer Co. Ltd.- Trombay Thermal Power Station, Chemibur-Mahul Mumbai- 400074"

NOTICE INVITING TENDER

The Tata Powar Company Limited - Distribution Business in Mumbai (Tata Powar-0]
is inviting bids for Procurement of Mid-Term Firm Power of 200MW from Ape-25 to
March=27, thmugh competithve hidding prcc:ess.

Portal) and Tata Power m:hsﬂe hitps v, tatapnwar com'tender

PUNJAB & SIND BANK
(A Government of India Undertaking)
ZONAL OFFICE: CHANDIGARH
SCO 84-91, First Floor, Bank Square

™ Chandigarh-160017, Ph:- 8920571436
E-Mail: zo.chandigarh@psb.co.in

Tender Notice Dated 07.01.2025
Punjab & Sind Bank invites E-TENDER from
reputed Vendor/Contractors/Service Providers
for Civil, Interior furnishing, Electrical, AC &
Other Allied works for Punjab & Sind Bank
CASABACK OFFICE at SCO 84-91, 2nd Floor,
Bank Square, Sector 17 B, Chandigarh 160017.
For participation please login to Bank's E-
Procurement website: https://psh.eproc.in. For
relevant details & to download Tender
Documents please visit Bank's website https://
punjabandsindbank.co.in/module/tender-list.

Last Date: 20.01.2025 upto 4:00 P.M
(Zonal Manager)

L E

B

TATA

TATA POWER
iCorporate Contracis Deparimant)
The Tata Power Company Limited, 2° Floor, Sahar Receiving Station
Sahar Airport Road, Andheri East, Mumbai-40005%
{Board Line: 022-67T173917) CIN: L23920MH1313PLCO005ET

NOTICE INVITING TENDER (NIT)

The Tata Power Company LimBed invites tenders fram eligible vendors for the fallowing tender

packsga | Two Par Bidding).

&) Outline Agreament of 03 years for Soil Investigation work a1 Tala Power T & D
Division, MO region. (Package Reference CC2ZEEVPIE0)

Interestad biddars for abave lender package bo submil Tender Fes, Authorizalion Lefler on or

biefora 1600 Hrs. Wadnesday, 15" January 2025,

For downkzading the Tender documents (including the procedure for participation in the iender),

pleasza visit the Tender secton on ihe websils hbps:iweaw talapowsr.com. Fulure

corrgerdum (if amy), o the sbove NITHendar will e informead on tha Tender seclion on websile

hibtps: e iatapower, com only.

M i @ Union Bank

AH IR LR

Ghatkopar East Branch Mumbal, Kailas Jynn hln P_ :- incion of Desasar Lane and
M. G. Road, Ghatkopar East, MIJI'I'I':'-E.I - ADDOTY Phone: 022-2501 1375, 022-2501 0074
Website: www. unionbankolindis.comm mail | ubin0B0F375@unionbankafmdia.bank

[Rule-8{1)] POSSESSION NOTICE (For immavakle Propery)
Whereas The undersigned being the Authorised Officer of Union Bank of
India, Ghatkopar East Branch under the Securtisation and Reconsiruction of
Financial Assets and Enforcement Security Interast (Second) Act, 2002 (Act
Mo, 54 of 2002} and in exercise of powers conferred under Section 13{12) read
with rule 3 of the Security Interest (Enforcement) Rules, 2002 issued a demand
nofice dated 18.04,.2023 calling upon the Borower's Mis, Radhika Impex
{Proprietar Mr. Manjul Chandrakant Goradia) and Guarantors, Mr. Manjul
Chandrakant Goradia and Mr. Parul Manjul Goradia to repay the amount
menticned in the notice being Re. 1,08,94,596.90 (Rupees One Crore Elght
Lakhs Minety Four Thousand Five Hundred Ninety Six and Paise Ninety
Crhnby ) within B0 days from the data of receipt of the said notica.

The Borrower having fadled to repay the amount, notice |5 hereby given to the
Borrower and the pubfic in general that the endersigned has taken possession
of the property described herein below in exercise of pawers confermed on
him'her undar Section 13{4) of the said Act read wilh rule 8 af the said rules on
thi=03rd January 2025,

The Bormower in particular and the public in general is hereby caufioned not to
deal with the property and any dealings with the property will be subject to the
charga of tha Linian Bank of India for an amount Rs. 1,08,94 596.90 (Rupees
One Crore Eight Lakhs Minety Four Thousand Five Hundred Minety Six
and Paise Ninety Only) and interest thereon,

The Borrower's attention is mvifed fo provisions of sub-section (B) of section 13 of
e A i respact of timea availabla ta he borrower o redeam the secured assels.
DESCRIPTION OF IMMOVABLE PROPERTY:

A residential Flat admeasuring about 572 sq. ft. Built up area, bearing Flat
No.24, on the 2nd Floor of the building known as "Kailas Jyoli Premises Co-
aperative Society Lid", consiructed on all thal piece or parcel of land
admeasuring aboul 1915.84 Sq. meters. Bearing Survey No. 256/8 part, Plot
Mo 256-B-8, Iving, being and situated at Derasar Lane, Ghatkopar (E), Village
Ghatkopar-Kirol, Talukas Kuorda, Mumbai Suburban District, within  the

Registratian District and Sub-District Mumbai City and Mumbai Suburban,

Sell-
Dhate; 03.04.2025 Bipul Chakraborly, Authorized Officer
Placa: Mumbai Union Bank of India

“IMPORTANT"™

Whilsl cara |8 Iaken prias 16

acosptance of advertising

copy, 1 I not possible 1o

vastify 118 contants. The Inden

Exprasa (P) Liminsd cannat be

hald responsible Tor swch

contants, nor far any loss o

damage Incurred a2 & resull of

tranaactions with compandes,

gsaocialtions or individusis

poveriising in g newspapens |
of Publications. We therefors

reacommend  thal resders |
make necassary inguiries

bafore sending any monies or

antaring Inlo any agrésments

with advertisers or otherwies

pciing an an sdverfsameant n

vy manniar whataosear

For
Advertising in
TENDER PAGES

Contact

JITENDRA PATIL
Mobile No.:
9029012015

Landline No.:
67440215

EDELWEISS ASSET RECONSTRUCTION CO. LTD.

CIN - UG7100MH2007PLC174759
Edelweiss House, Off C.5.T Road, Kalina, Mumbai

te Edelweiss

" Agsel Reconstructian

- 400 098.

APPENDIX- IV-A
[Refer proviso Rule 8(6)]

E-AUCTION NOTICE FOR SALE OF IMMOVABLE PROPERTY

(Enforcement) Rules, 2002.

(“Guarantor No.4”).
The reserve price and earnest money deposit shall be as follows:

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 read with proviso to Rule 8(6) and Rule 9(1) of the Security Interest

Notice is hereby given to the public in general and in particular to the Borrower and Guarantor(s) that the below described
immovable property mortgaged/charged to the Secured Creditor, the physical possession of which has been taken by
Authorised Officer of Edelweiss Asset Reconstruction Company Limited, acting in its capacity as Trustee of EARC Trust
SC 364 (“EARC”) viz. the Secured Creditor, will be sold on “As is where is”, “As is what is”, and “Whatever there is”
on 12.02.2025 for recovery of Rs. 115,59,04,776 (Rupees One Hundred and Fifteen Crores Fifty Nine Lakhs Four
Thousand Seven Hundred and Seventy Six) as on 31.10.2024 together with further interest and other cost/expenses
being due to the Secured Creditor i.e. EARC from the Borrower i.e. Oneworld Sourcing Partnership and the Guarantors
i.e Mr. Urvil Akshaya Jani (“Guarantor No.1”/ “Mortgagor”), Mr. Manoj Uttam Khushalani (“Guarantor No.2”/
“Mortgagor”), Mrs. Aashima Manoj Khushalani (“Guarantor No.3”) and Mr. Rakeshkumar Ashok Kumar Singh

Reserve Price | Earnest Money Deposit (EMD) Bid Increment Date of Date and Time of
(In Rupees) (In Rupees) (In Rupees) Inspection Auction
14.01.2025
1,50,00,000 ' 12.02.2025
150000000 | 61 or pefore 11.02.2025. 200000 1 2002025 | 12 Noon to 1PM

Description of Secured Asset put for Auction:All that portion of the 8th Floor of Apsara Cinema, Building adm. Approx.
7430 sq. ft. built up area which includes premises area as shown in redevelopment color hatched lines on the plan which is
Annexure “C” to the Agreement for Sale dated 09.09.2015 along with proportionate elevation treatment, common fire escape,
common passage, internal walls which is shown in green color hatched lines on the plan thereof annexed and marked
Annexure C to the said Agreement for Sale dated 09.09.2015 along with to be used commonly with the other occupants of
Apsara Cinema Building standing on plot bearing C. S. No. 113 and 1/152 of Tardeo Division in the registration District and
Submissions District of Mumbai situated at Dr. Dadasaheb Bhadkamkar Marg, Grant Road (East), Mumbai — 400007.

https:/lwww.edelweissarc.in/PropertySale

For detailed terms and conditions of the sale, please refer to the link provided in EARC’s website i.e.

For further information, you may contact through phone on Contact No. +91 9404505743/+91 8879969180/ and/or through
e-mail on aherar.patel@edelweissarc.in / venkatesh.chandrasekhar@edelweissarc.in

Date: 07.01.2025
Place: Mumbai

Sd/- Authorised Officer

ASIRVAD MICRO FINANCE LTD
CIN U65923TN2007PLC064550

Chennai 600 002. Tamil Nadu.
Tel:044-42124493

GOLD AUCTION NOTICE

9th and 10th Floor, No 9, Club House Road, Anna Salai,

Head Office : Corporate Services Department
b oy 'Lokmangal’, 1501, Shivajinagar, Pune- 411 005
pur il e Tal. : 020-25537 239336

Request for Proposal (RFP)

Bank of Maharashtra invites sealad tendars for “Supply & Installation
of Auto Vault Lockers along with Comprehensive Maintenance For
05 years at Supreme Court Branch Premises Bank of Maharashtra
Delhi Zone."” Prospective bidders may download the tender document of
the RFF from Bank's Website www. bankefmaharashtra.in.

Fre-Bid Meeting is arranged on 13.01.2025(11:00 Hrs). Last Date for
submission of RFF is 27.01.2025 up to 11:00 Hrs. Technical Bids will be
opened at 11:30 Hrs on 27.01.2025 & Bidders are requestad fo remain
present for the same.

Any further Addenda [/ Comgenda / Extension of dates / Clarifications |
Responses o bidder's guaries in respect 1o the above tendear shall only
be posied on Bank's websile www bankofmaharashtra.in and no
separate notification will ba issuad in newspaper.

|1:_| I aahifia

Deputy General Manager, Corporate Services

mqﬁﬂw e
S P AOAD BRAMCH, MUMBAM Z0ME : Shop Mo, 3, 1 Floor, Bushabh Aparment CHS.
Lid., Dv. A, B. Roy Marg, Opp. Harkishandas Hospdlal, Membai-400 004, Maharashtra
«Tel. Mo. (022 2388 2353, «E-mall ; bom&NEmahabank.co.n
=Haad Office : Lokmangal, 1501, Shivajinagar, Puns-411 005, Mabarashira

POSSESSION NOTICE (For Immovable Property) (Rule 8 (i)
WHEREAS, the Authorlzed Officer of Bank of Maharazhtra wunder Secusibzation
& Reconstruction of Fimancial Asssts and Enforcement of Security  Intarest
Act, 2002 & in exercise of powers confested under Section 13.(4) and 13(12) of
the =aid Act read with Rute 3 of the Security Interest {Enforcement) Rules, 2002
has Issued & Demand Motice -dated 01,03,2024. under Section 13.02) caling upon
1. Mr. Subhash Pandurang Salvi, 2) Mrs. Shubhangi Subhash Salvi, io repay the
amaount mentioned in the nobice belng § 36,91,304)- plus unapplled interest from
01.03.2024 snd imterast theraon, togather with intarest thereon at contractual rate|s)
and incidental expenses, costs, charges incurred /1o be incurred within 60 days
from the date of receipt of the said nofices.

The Borowers 1) Mr. Subhash Pandurang Salvi, 2) Mrs. Shubhangl Subhash
Salvi having failed to repay the ouistanding amount, MNotice = heraby given to the
Borrower and Guarantors manboned hersinabove in particutar and o e pubdic in
ganeral that the Authorized Officer of Bank of Maharashtra has taken Symbaolic
possession of he properies described hensn beiow 0 lesms of he powens
conferred on him under Seclion 13(4) of Act read with nute 8 of the Security Intarest
Erforcement Rules 2002, on this 03.01,2025.
The Borrower in particular, Guarantor and the Public in general is heraby caubioned
fet bo deal with the property and any deadings with the aforesald property will be
subject to the charge of the Bank of Maharashtra for an amount mentioned above
Thi Bosrowers altention is invited (o the provisions of sub-sackon & of sechion 13 of
the Act in respect of time availabls, o redesm the secured azset.

DESCRIPTION OF THE PROPERTY
Flat Mo. 638, 6 Floor, J Wing, Residency Tower, CTS No. 1805, 1806, 1807 at
Village : Dahisar, Taluka ;| Borivali, Dist, : Mumbai Suburban, Near 5t. Xaviar's
School, DN Dube Road, Ambawadi, Borivall East, Mumbai-400 068,

sl
Date : 03.01.2025 Chief Manager & Authorized Officer
Place : Mumbal Bank of Maharashtra

The borrowers, in specific and the public, in general, are hereby notified that public
auction of the gold ornaments pledged in the below accounts is proposed to be
conducted at the following branches on 21/01/2025 from 10.00 am onwards. The
auction is of the gold ornaments of defaulted customers who have failed to make
payment of their loan amount despite being notified by registered letters.
Unauctioned items shall be auctioned on any other days without any further notice.
Change in venue or date if any) will be displayed at the auction centre and on the
company website. The details given below are in the order of Branch Name, Loan
Number.

List of Pledges:-

MAHARASHTRA, AHEMAD NAGAR,SHEVGAON GL,341500700000394,
AURANGABAD,PISHORE,341450700000686,SANGLI,JATH GL,3413207000008
35,0840,SHIRALA GL,341760700000487,341760750000007,0008,SATARA,
SHIRWAL GL,341840700000295,UMBRAJ GL,330030700000063,SOLAPUR,
AKLUJ GL,340910700000696,MADHA GL,341050700000508 MOHOL GL,3301
80700000588,0624,0627,0633,0634,0637,0640,0649,0657,0661,0668,0672,
0677,0679,0683,

Persons wishing to participate in the above auction shall comply with the following:-
Interested Bidders should submit Rs. 10,000/- as EMD (refundable to unsuccessful

bidders) by way of Cash on the same day of auction. Bidders should carry valid ID

card/PAN card. For more details, please contact 9025401720

Authorised officer
Asirvad Micro Finance Ltd.

dorel &b Canara Bank <@

Ll B e N T

IIL-I;!-I- ll—hrl-lll
STRESSED ASSETS MANAGEMENT BRANCH
Circle Office Building, 8th Floor, ‘B’ Wing, C-14, G-Block, Bandra-Kurla Complex,
Bandra East, Mumbai- 400 051 Tele:- 022-26728782/8771/8744;
email:- ch15550@canarabank.com

POSSESSION NOTICE [SECTION 13(4)]

(For Imnmovable property)

Where AsThe Authorized Officer of Banks under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act
2002 (Act 54 of 2002) (hereinafter referred to as “the Act”) and in exercise of
powers conferred under section 13(12) read with rule 3 of the Security Interest
(Enforcement) Rules, 2002 issued following Demand Notice calling upon the
borrower M/s H K TOLL ROAD PVT LTD to repay the amount mentioned in the
notice, within 60 days from the date of receipt of the said notices:

1. Canara Bank issued demand notice dated 18.04.2024 to repay the amount
mentioned in the notice being Rs. 244,24,25,966.10 (Rupees Two Hundred and
Forty Four Crore Twenty Four Lakh Twenty Five Thousand Nine Hundred Sixty
Six and Paise Ten)

2. State Bank Of India issued demand notice dated 22.04.2024 to repay the
amount mentioned in the notice being Rs. 37,85,76,586.81 (Rupees Thirty
Seven Lakh Eighty Five Thousand Seventy Six Thousand Five Hundred Eighty
Six and Paise Eighty One)

3. Punjab National Bank issued demand notice dated 19.06.2024 to repay the
amount mentioned in the notice being Rs. 117,63,87,215.28 (Rupees One
Hundred Seventeen Crore Sixty Three Lakh Eighty Seven Thousand Two
Hundred Fifteen and Paise Twenty Eight)

4. Union Bank Of India issued demand notice dated 15.07.2024 to repay the
amount mentioned in the notice being Rs 40,66,34,897.00 (Rupees Forty Crore
Sixty Six Lakh Thirty Four Thousand Eight Hundred Ninety Seven)

The borrower having failed to repay the amount, notices is hereby given to the

borrower and the public in general that the undersigned has taken possession of

the property described herein below in exercise of powers conferred on him / her
under Section 13(4) of the said Act read with rule 8 & 9 of the said Rules on this

03" day of January of the year 2025.

The borrower in particular and the public in general are hereby cautioned not to deal

with the property and any dealings with the property will be subject to the charge

of the consortium lead by Canara Bank for an amount of Rs. 483,12,43,496.96

(Rupees Four Hundred Eighty Three Crore Twelve Lakhs Forty Three Thousand

and Four Hundred Ninety Six and Paise Ninety Six only) as on 30.11.2024 and

interest thereon.

The Borrower’s attention is invited to the provision of Section 13 (8) of the Act, in

respect of time available, to redeem the secured assets.

Description of the Immovable Property

SL. No. Immovable NAME OF TITLE
HOLDER
1 Flat no. A/01, Ground Floor, A Wing, Sai Shanti[M/s H K TOLL

Building no. 2, Saibaba Nagara, Katkarpada[ROAD PVT LTD.
Road, Biosar West, Taluka Palghar, District Thane

DATE: 03.01.2025 AUTHORISED OFFICER

PLACE: Palghar CANARA BANK

financialexp.epaptin
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVER) REGULATIONS, 2011, AS AMENDED, TO THE ELIGIBLE PUBLIC SHAREHOLDERS OF

PROZONE REALTY LIMITED

Corporate Identification Number: L45200MH2007PLC174147

Registered Office: Unit-A, 2nd Floor, South Tower, Hotel Sahara Star, Opposite Domestic Airport, Vile Parle (East), Mumbai 400 099, Maharashtra, India;
Contact Number: +91 2268239000/9001; Email Address: investorservice@prozonerealty.com ; Website: www.prozonerealty.com

Open Offer for acquisition of upto 3,96, 76,750 (Three crore Ninety-Six Lakh Seventy-Six Thousand Seven Hundred Fifty only) fully paid-up equity shares of face value of % 2.00/- each (Indian Rupees Two) (“Offer
Shares”) of Prozone Realty Limited (“Target Company” or “TC”) representing 26.00% of the Equity and Voting Share Capital (as defined below) from the Public Shareholders (as defined below) of the Target
Company by M/s. Apax Trust (“Acquirer”) along with persons acting in concert (“PAC”) pursuant to and in compliance with Regulation 3(1) read with Regulations 13(4), 14(3) and 15(2) of the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as amended from time to time (“Open Offer”).

This detailed public statement (“DPS") is being issued by Gretex Corporate Services Limited, (“the Manager
to the Offer”), on behalf of the Acquirer, in compliance with Regulations 13(4), 14(3), 15(2) and other
applicable provisions of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI SAST Regulations”) pursuant to
the public announcement dated December 31,2024 (“PA” or “Public Announcement”) filed with BSE Limited
(“BSE”) and National Stock Exchange of India Limited (“NSE”) (NSE together with BSE referred to as the
“Stock Exchanges”), Securities and Exchange Board of India (“SEBI”) & sent to the registered office of the
TCin compliance with Regulations 14(1) & 14(2) of the SEBI SAST Regulations.

Forthe purpose of this DPS, the following terms shall have the meaning assigned to them below:

“Acquirer” means M/s. Apax Trust (acting through its Trustee — Mr. Nikhil Chaturvedi).

“Equity Shares” means the fully paid-up Equity Shares of the Target Company of the face value of 2 2.00/- (Indian
Rupees Two Only) each.

“Identified Date” means the date falling on the 10th (tenth) working day prior to the commencement of the
tendering period, for the purpose of determining the Public Shareholders to whom Letter of Offer shall be sent.
“Offer Period” has the same meaning as ascribed toitin the SEBI SAST Regulations.

“Public Shareholders” means all the shareholders of the Target Company who are eligible to tender their Equity
Shares inthe Open Offer in compliance with the SEBI SAST Regulations, other than: (i) the Acquirer, (ii) Seller, (iii)
persons acting in concert with the Acquirer, (iv) the parties to any underlying agreement including persons
deemed to be acting in concert with such parties.

“Seller” means Nailsfield Limited.

“Share Purchase Agreement” or “SPA” means the share purchase agreement dated Tuesday, December 31,
2024 whereby 4,39,95,788 (Four Crores Thirty- Nine Lakhs Ninety-Five Thousand Seven Hundred and Eighty-
Eight Only) Equity Shares agreed to be acquired by the Acquirer at the price of  25/- (Rupees Twenty Five only)
per Equity Shares Aggregating to  1,09,98,94,700 (Rupees One Hundred and Nine Crores Ninety-Eight Lakhs
Ninety Four Thousand and Seven Hundred only) from the Seller.

“Working Day” means any working day of the SEBI.

Terms used but not defined herein shall have the same meaning as ascribed to them in the PA.

I.  ACQUIRERS, SELLER, TARGET COMPANY AND OFFER

(A) DETAILS OF ACQUIRER AND THE PAC:

i.  ApaxTrust(*Acquirer”)

«  Name (Current name along with name changes in the past): Apax Trust (acting through its Trustee — Mr.
Nikhil Chaturvedi). The Acquirer has not changed/ altered the name since its establishment.

« Nature of Entity: Apax Trust is a private trust established under the Indian Trusts Act, 1882, having
permanent account number AAHTA6012H, and represented by its trustee Mr. Nikhil Chaturvedi, residing at
Unit No.8 Premium Towers CHS Lokhandwala Complex, Andheri West, Mumbai-400053, Maharashtra,
India.

« Nature of business: The trust engages in investments across assets, shares, property, and businesses,
including trading, manufacturing, real estate, partnerships, and joint ventures. It operates as agents, brokers,
or otherwise to manage and grow the trust fund, ensuring flexibility in its commercial activities for its
beneficiaries' benefit.

¢ Address: Unit No.8 Premium Towers CHS Lokhandwala Complex, Andheri West, Mumbai — 400053,
Maharashtra, India.

«  Name of Group to which the Acquirer belongs: The Acquire does not belong to any group.

« Relationship of PAC entity with the acquirer: Mr. Nikhil Chaturvedi, being the PAC is acting in the capacity of
Trustee of the Acquirer.

« Name of key shareholders of the entity with clear identification of persons in control/ promoters: (1) Mrs.
Shital Chaturvedi (2) Ms. Akanksha Chaturvedi, and (3) Ms. Anushka Chaturvedi, are the beneficiaries of the
Acquirer (which is a private trust). The beneficiaries are relatives of Mr. Nikhil Chaturvedi who serves as the
promoter and managing director of the Target Company.

« Ifthe Acquireris alisted entity, Stock Exchanges where its shares are listed: Not applicable.

 Disclosures of relationship / interest, if any, of the Acquirer in the Target Company: As on the date of this
DPS, the Acquirer does not have any relationship/ interestin the Target Company, save and except:

a) The proposed shareholding to be acquired in the Target Company pursuant to SPA.

b) Mr. Nikhil Chaturvedi, who is a person acting in concert (“PAC”) to this transaction, being the Promoter of
the Company and Trustee of Acquirer, is interested in the Target Company to the extent of his shareholding
and management control.

Further, the Acquirer does not hold any Equity Shares of the Target Company. However, it has agreed to buy
4,39,95,788 (Four Crores Thirty-Nine Lakhs Ninety- Five Thousand Seven Hundred and Eighty-Eight Only)
Equity Shares of the Target Company by way of the SPA.

¢ The Net Worth as of December 31, 2024, stands at  296.51 Crores as certified by Mr. Priyansh Valawat
(Membership No. 434660), Partner of M/s. Valawat & Associates, Chartered Accountants having office at
701, Lakshchandi Height, Gokuldham, Goregoan (East), Mumbai - 400 063 (Maharashtra), Phone: (M)
9950835928/ 8879520877, Mail: valawatpriyansh1@gmail.com. This certificate dated December 31,
2024, also confirms that the Acquirer has sufficient resources to meet the full obligations of the Offer.

ii.  Mr. Nikhil Chaturvedi (“PAC”)

< Name (Current name along with name changes in the past), Age along with the residence of the PAC:
Mr. Nikhil Chaturvedi, S/0 Mr. Anupendra Chaturvedi, is a 55-year-old resident Indian. He has not changed /
altered his name at any point of time during his life.
Further, Mr. Nikhil Chaturvedi carries a valid passport of Republic of India and holds a Permanent Account
Number in India. He is the managing director of the Target Company and is a visionary entrepreneur driving
the development of premium shopping centers and mixed-use projects across India. With a 15 million sq. ft.
land bank and two landmark malls attracting 9+ million visitors annually, he champions excellence and
shareholder value creation.

*  Address: Unit No. 8, Premium Towers, CHS, Lokhandwala Complex, Andheri (W), Mumbai-400053, Tel.
No.: 022-68239000; Email: nikchat69@gmail.com

Directorship of PAC: Mr. Nikhil Chaturvedi (DIN: 00004983) holds directorships in the following companies
asonthe date of the DPS:

Name of the Company CIN Date of Appointment Designation
Prozone Realty Limited | L45200MH2007PLC174147 27-02-2012 Managing Director

« Disclosures of relationship / interest, if any, of the PAC in the Target Company: Mr. Nikhil Chaturvedi holds
5,000 (Five Thousand) Equity Shares in the Target Company. Further, he holds 1,40,50,955 (One Crore Forty
Lakhs Fifty Thousand Nine Hundred and Fifty-Five) Equity Shares in the capacity as Trustee of Nikhil
Chaturvedi Family Trust) in the Target Company. Also, as on date of this DPS, Mr. Nikhil Chaturvedi is the
promoter and managing director of the Target Company.

«  Details of the CA providing Net worth Certificate along with the details of the Net worth of the PAC as specified
in the certificate: CA Priyansh Valawat (Membership No. 434660), Partner of Valawat & Associates,
Chartered Accountants (Firm Registration No. 003623C), having their office located at 701, Lakshchandi
Height, Gokuldham, Goregoan (East), Mumbai - 400 063 (Maharashtra), Tel. No. +91 9950835928/
8879520877 has certified vide certificate dated January 06, 2025 that the net worth of Mr. Nikhil Chaturvedi
as of September 30, 2024 is % 10,71,572 (Rupees Ten Lakhs Seventy-One Thousand Five Hundred and
Seventy-Two only).

Other undertakings / confirmations by the Acquirer along with PAC:

«  TheAcquirer along with PAC is not in securities related business and is not registered with SEBI as a ‘Market
Intermediary’.

«  Theentire Offer Shares proposed to be acquired under this Offer will be acquired by the Acquirer and no other
persons/ entities propose to participate in the acquisition.

« The Acquirer along with PAC undertake that they will not sell the Equity Shares of the Target Company, if any,
during the “Offer Period” in terms of Regulation 25(4) of the SEBI SAST Regulations.

«  TheAcquirer along with PAC have confirmed that they are not prohibited by SEBI from dealing in securities, in
terms of direction issued under section 11B of Securities and Exchange Board of India Act, 1992, as
amended (the “SEBI Act”) or under any other regulation made under the SEBI Act.

»  The Acquirer along with PAC have confirmed that they are not categorized as a ‘Wilful Defaulter” in terms of
Regulation 2(1)(ze) of the SEBI SAST Regulations. They have further confirmed that they are not appearing in
the wilful defaulters list of the Reserve Bank of India.

e As on date, the Acquirer along with PAC has confirmed that they are not declared as ‘Fugitive Economic
Offender’ under Section 12 of the Fugitive Economic Offenders Act, 2018.

Note: No person other than the person mentioned above, are acting in concert with the Acquirer for the purposes

of this Open Offer. While persons may be deemed to be acting in concert with the Acquirer in terms of Regulation

2(1)(q)(2) of the SEBI (SAST) Regulations (“Deemed PACs”), such Deemed PACs are not acting in concert with
the Acquirer for the purposes of this Open Offer, within the meaning of Regulation 2(1)(q)(1) of the SEBI (SAST)

Regulations

(B) DETAILS OF SELLER:

The details of the Seller as per the SPA are set out below:

Name of Sellers | Changes |Nature of| Part of | Name of Details of shares held by the Sellers
i ““'f Entity Pré)moier the stock [ pre Transaction Post Transaction
name in | /individu| OUP | Exchange "y p e or Toof fully [Number| % of fully
thepast| al | (Yes/ |inlndiaor| “eo i | giinted | of | diluted

No) W02l | Sares | Equity | Equity | Equity
‘IA;sl:r: Share |Shares| Share
" Capital of Capital of
(it the Target the Target
applicable Company Company

Nailsfield Limited, No Body No No  14,39,95,788| 28.83 % | Nil Nil

a company change in |Corporate Equity

incorporated name Shares

under the laws of

the Republic of

Mauritius, having

Identification

Number 66062

C1/GBL and

having its

registered office

at 6th Floor, Two

Tribeca, Tribeca

Central, Trianon,

72261, Mauritius

Total 4,39,95,788| 28.83 % | Nil Nil
Equity
Shares

< Name of the group to which seller belongs to: The Seller belongs to the group of Intu Properties Plc, UK.

« Interms of the SPA, the Seller has agreed to sell 28.83% shareholding to the Acquirer. Post completion of the
Open Offer, the Seller ceases to be a shareholder of the Target Company.

« The Seller has not been prohibited by SEBI from dealing in securities in terms of direction issued under
Section 11B of the SEBI Act, or under any of the regulations made under the SEBI Act.

(C) DETAILS OF TARGET COMPANY — Prozone Realty Limited (“PRL’)

«  The Target Company was originally incorporated on September 14, 2007 as a Private Limited Company in the
name and style of “Castle Mall Private Limited” under the provisions of the Companies Act, 1956 with the
Registrar of Companies, Mumbai. Subsequently, the Target Company was converted from a Private Limited
Company to Public Limited Company and the name was changed to “Castle Mall Limited” and a fresh
Certificate of Incorporation consequent to conversion was issued on October 05, 2011 by the Registrar of
Companies, Mumbai. Thereafter, the name was changed to Prozone Intu Properties Limited and a fresh
Certificate of Incorporation was issued on July 24, 2014 by the Registrar of Companies, Mumbai. Further,
the name of the Company was changed to Prozone Realty Limited and a fresh Certificate of Incorporation
was issued on May 25, 2023 by the Registrar of Companies, Mumbai. The Corporate Identification Number
of the Target Company is L45200MH2007PLC174147.

« The registered office of the Target Company is presently situated at Unit- A, 2nd Floor, South Tower, Hotel
Sahara Star, Opposite Domestic Airport, Vile Parle, Airport Mumbai, Maharashtra, India 400099. Contact
Number: +91 2268239000/9001; Email Address: investorservice@prozonerealty.com; Website:
www.prozonerealty.com

« The Target Company is engaged in the business of developers, constructors, lease of all types of mall, mall
management and to develop land, building, immovable properties, real estates by constructing,
restructuring, altering, improving, decorating, furnishing and maintaining offices, ware-houses, shops,
super markets, hyper markets, food courts, restaurants, banqueting, business centres, theatres,
entertainment centres, amusements, games, parking facilities require for mall development and to run,
maintain and manage the same businesses in India and abroad.

« Ason date of this DPS, the authorized share capital of the Company is % 40,05,00,000 (India Rupees Forty
Crores Five Lakhs only) divided into 20,02,50,000 (Twenty Crores Two Lakh Fifty Thousand) Equity Shares
having face value of % 2 (Indian Rupees Two only), and the total issued and paid-up share capital of the
Company is % 30,52,05,766 (Indian Rupees Thirty Crores Fifty-Two Lakhs Five Thousand Seven Hundred
and Sixty-Six only) divided into of 15,26,02,883 (Fifteen Crore Twenty-Six Lakhs Two Thousand Eight
Hundred and Eighty Three) Equity Shares of Z 2 (Indian Rupees Two only).

» Target Company has established its connectivity with both the National Securities Depository Limited and
Central Depository Services (India) Limited under the ISIN INE195N01013.

«  The entire issued, subscribed, paid up and voting equity capital of the Target Company is listed at BSE and
NSE under Scrip Code of 534675 on BSE and PROZONER on NSE with effect from September 12, 2012.

* The Equity Shares of the Target Company are frequently traded on BSE and NSE (within the meaning of
definition of “frequently traded shares” under Regulation 2(1) (j) of the SEBI SAST Regulations).

« Asofthe date of this DPS, (i) there are no partly paid up Equity Shares; or (i) it has notissued any convertible
securities; (iii) it has not issued any warrants; (iv) there are no locked-in Equity Shares of the Target
Company; and (v) there are no shares against which depository receipts have beenissued.

«  ThepresentBoard of Directors and KMP of Target Company are as follows:

-

Sr. Name of Director DIN Designation

No.

1. [Mr. Nikhil Chaturvedi 00004983 Managing Director

2. |Mr. Salil Anupendra Chaturvedi | 00004768 Non-Executive Director

3. [Mr. Bipin Gurnani 07966971 Whole time Director and CEO

4. |Mr. Umesh Kumar 01733695 Non-Executive Independent Director

5. |Mrs. Deepa Misra Harris 00064912 Non-Executive Independent Director

6. [Mrs. Dipa Hetal Hakani 07155347 Non-Executive Independent Director

7. [Mr. Anurag Garg - Chief Financial Officer

8. [Mr. Ajayendra Pratap Jain - Company Secretary and Chief Compliance Officer

« The key financial information of the Target Company based on the latest audited consolidated financial
statements which has been audited by the Target Company’s erstwhile Statutory Auditors, M/s. BSR & Co.
LLP, Chartered Accountants, for the financial year ended March 31, 2022 and by the Target Company’s
Statutory Auditors, M/s M S K A & Associates, Chartered Accountants, for the financial year ended March
31, 2023 and 2024, and the latest unaudited consolidated financial results for the 6 months period ended
September 30, 2024 are as follows:

(ZinLakhs except EPS)

. Unaudited and Limited Audited Consolidated Financial
Particulars Reviewed Consolidated | Statements for the financial year ended
Financial Results for March 31
half- year ended 2024 2023 2022
September 30, 2024*
Total Revenue from operations 249.98 18,451.27 | 17,317.27 | 9,337.69
Profit After Tax (PAT) including Other 137.72 285.25 3,832.33 (148.39)
Comprehensive Income
Earnings Per Share () 0.09 0.30 1.66 (0.23)
Net worth / Shareholder's Fund 76,531.10 50,943.43 | 51,195.99 | 48,220.45

1) Key Financial information for the half-yearly ended September 30, 2024 has been extracted from the

Company’s unaudited financial results as submitted to the Stock Exchanges.

2) Extracted from the annual report for the financial year ended March 31, 2024.

3) Extracted from the annual report for the financial year ended March 31, 2023.

4) Extracted from the annual report for the financial year ended March 31, 2022.

(D) DETAILS OF THE OFFER

< This Open Offer is a mandatory offer in compliance with Regulations 3(1) and other applicable provisions of
the SEBI SAST Regulations pursuant to the execution of the Share Purchase Agreement for substantial
acquisition of shares / voting rights of the Target Company.

« The Acquirer has made this Open Offer to the Public Shareholders as on the Identified Date i.e. Thursday
February 06, 2024 to acquire up to 3,96,76,750 (Three crore Ninety-Six Lakh Seventy-Six Thousand Seven
Hundred Fifty only) fully paid-up equity shares of face value of ¥ 2.00/- each (Indian Rupees Two)
constituting 26.00% of the Equity and Voting Share Capital of the Target Company (“Offer Size”) at a price of
% 25/- (Indian Rupees Twenty-Five Only) per Equity Share (“Offer Price”) aggregating to ¥ 99,19,18,750 /-
(Indian Rupees Ninety- Nine Crores Nineteen Lakhs Eighteen Thousand Seven Hundred and Fifty Only)
(assuming full acceptance) (“Maximum Consideration”), payable in cash, in accordance with the provisions
of Regulation 9(1)(a) of SEBI SAST Regulations, subject to terms and conditions set out in the DPS and the
Letter of Offer (“LoF/ Letter of Offer”).

« Tothe best of knowledge and belief of the Acquirers, as on the date of this DPS, there are no other statutory
approvals required for this Open Offer. However, if any other statutory approvals are required prior to
completion of this Open Offer, this Open Offer would be subject to the receipt of such other statutory
approvals that may become applicable later.

« This Offer is not a conditional Offer and not subject to any minimum level of acceptance in terms of
Regulation 19(1) of SEBI SAST Regulations and is not a competitive bid in terms of Regulation 20 of the SEBI
SAST Regulations. Also, there is no differential pricing in this Offer as all the Equity Shares of the Target
Company are fully paid-up.

«  This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of Equity Shares of the
Target Company.

«  The Manager to the Offer, Gretex Corporate Services Limited does not hold any Equity Shares in the Target
Company as on the date of the PA and this DPS. The Manager to the Offer further declares and undertakes
that they will not deal on their own account in the Equity Shares of the Target Company during the period
commencing from the date of their appointment as Manager to the Offer till the expiry of 15 days from the
closure of the Tendering Period.

* Interms of Regulation 23 of the SEBI SAST Regulations, in the event, for reasons outside the reasonable
control of the Acquirer, the approvals specified in this DPS as set out in Part VI (Statutory and Other
Approvals) below or those which become applicable prior to completion of the Open Offer are not received,
thenthe Acquirer shall have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open
Offer, the Acquirer (through the Manager) shall, within 2 Working Days of such withdrawal, make an
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation
23(2) of the SEBI SAST Regulations.

«  The Acquirer have neither acquired nor been allotted any Equity Shares during the 52 weeks period prior to
the date of PA. The Acquirer does notintend to delist the Target Company pursuant to this Open Offer.

«  The Equity Shares of the Target Company will be acquired by the Acquirer as fully paid up, free from all liens,

charges and encumbrances and together with the rights attached thereto and as mentioned in the articles of

association of the Company, including all rights to dividend, bonus and rights offer declared thereof, and the

Public Shareholders tendering their Equity Shares in this Open Offer shall have obtained all necessary

consents required by them to sell the Equity Shares on the foregoing basis.

As onthe date of the DPS, the Acquirer does not have any plans to alienate any significant assets of the Target

Company whether by way of sale, lease, encumbrance or otherwise for a period of two years except in the

ordinary course of business of the Target Company. Target Company’s future policy for disposal of its

assets, if any, for two years from the completion of Open Offer will be decided by its Board of Directors,
subject to the applicable provisions of the law and subject to the approval of the shareholders through special
resolution passed by way of postal ballot in terms of Regulation 25(2) of the SEBI SAST Regulations.

As per Regulation 38 of SEBI LODR Regulations, read with Rule 19A of the Securities Contract (Regulation)

Rules, 1957 (“SCRR”), the Target Company is required to maintain at least 25% public shareholding (i.e.

shares of the Target Company held by the public as determined in accordance with the SCRR), on a

continuous basis for listing. Pursuant to the SPA and Open Offer (assuming full acceptance), the public

shareholding in the Target Company will fall below 25% of Equity and Voting Share Capital, the Acquirer will
ensure compliance with the minimum public shareholding requirements under Regulation 7 (4) of SEBI SAST

Regulations read with Rule 19A of SCRR in such manner and timelines prescribed under applicable law.

Il. BACKGROUND TO THE OFFER

(A) The Acquirer has entered into the SPA, pursuant to which the Acquirer has agreed to purchase 4,39,95,788

(Four Crores Thirty-Nine Lakhs Ninety-Five Thousand Seven Hundred and Eighty-Eight Only) Equity Shares

(“Sale Shares”) of the Target Company, representing 28.83% of the share capital of the Target Company from

the Seller. The sale of the Sale Shares under the SPA is proposed to be executed at the price of ¥ 25 (Rupees

Twenty-Five) per Sale Share, subject to the terms and conditions as set outin the SPA.

The acquisition of Sale Shares will be undertaken through an off-market transfer.

The obligation of the Acquirer to purchase the Sale Shares is conditional upon fulfilment of the following

conditions precedents as set out hereunder:

« The Seller shall have delivered to the Acquirer a certificate / report certified by an independent chartered
accountant, which can be relied upon by the Acquirer (along with a reliance letter), in a form and manner to
the satisfaction of the Acquirer confirming that there are no Tax Proceedings against the Seller, including
Proceedings referred to in Section 281 of the Income Tax Act, 1961 (“IT Act”) that can adversely affect the
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sale of the sale shares owned by the seller or render the transaction as void and/or affect the clear and
marketable title of the Acquirer to the sale shares acquired by the Acquirer for the Seller;

¢ The Seller shall obtain a withholding tax statement in the manner as required under the SPA;

« The Acquirer shall have provided to the Seller with the firm commitment letter, within the timelines and as
required under the SPA.

« Each of the respective representations and warranties given by the Acquirer and Seller under the SPA being
true and accurate in all respects and not misleading in each case as of the execution date and continuing as of
the closing date of the SPA.

«  Seller shall provide all such executed documents and information as are required to be provided by the Seller
to enable the Acquirer to file Form FC-TRS in respect of the Sale Shares, along with the duly completed
supporting documents to Form FC-TRS and such other documents as are required by the Acquirer and / or
authorised dealer bank;

«  TheAcquirer shall have paid the adequate stamp duty for the consummation of the transaction under the SPA
and shall pay for transfer of the Sale Shares as contemplated in the SPA;

¢ The Acquirer shall obtain a valuation report in respect of pricing of the Sale Shares in accordance with the
provisions of the Foreign Exchange Management (Non-debt Instruments) Rules, 2019 and the IT Act.

« The Acquirer shall have provided the “source of funds” declaration in respect of discharge of the sale amount

(as definedinthe SPA), in the format shared by the Seller.

The SPA may be terminated by: (a) mutual agreement between the Acquirer and the Seller, recorded in

writing; (b) the Seller, if any of the Conditions Precedent (as defined under the SPA) for which the Acquirer is

responsible, is not fulfilled within the timelines set out under the SPA; (c) by the Acquirer, upon issue of any
order or direction or ruling or circular or notification or similar document by any Governmental Authority (as
defined under the SPA) restricting in any manner the completion of the Transaction (as defined under the

SPA) or the Offer; (d) by the Acquirer, if any of the Conditions Precedent (as defined under the SPA) for which

the Selleris responsible, is not fulfilled on or prior to the expiry of the Offer Period; or (e) by the Acquirer, in the

case of non-compliance by the Seller, or the Seller, in the case of non-compliance by the Acquirer, of their
respective closing obligations as set outin Schedule 4 of the SPA.

The consideration for the Equity Shares accepted under the Open Offer payable to the respective

shareholders shall be paid in cash.

At onthe date of the DPS, the Acquirer intends to continue the existing line of business of the Target Company

and does not have any plans to make major changes to the existing line of business of the Target Company

except in the ordinary course of business or may also diversify into other businesses with prior consent of
the shareholders and in accordance with the provisions of Companies Act, 2013, memorandum and articles
of association of the Target Company and other applicable laws.

Ill. SHAREHOLDING AND ACQUISITION DETAILS
The current and proposed shareholding of the Acquirer in Target Company and the details of their acquisition
are as follows:

® B

Acquirer PAC# Total
Particulars No. of Shares | % of | No. of Shares | % of | No. of Shares | % of
Equity Equity Equity
Shares Shares Shares
Shareholding before PA i.e. Nil Nil  |1,40,55,955**| 9.21 1,40,55,955 | 9.21
31st December, 2024
Shareholding proposed to
be acquired through SPA 4,39,95,788 | 28.83 Nil Nil 4,39,95,788 | 28.83
dated 31st December, 2024
Shares acquired between
the PA date and the DPS Nil Nil Nil Nil Nil Nil
date
Shares to be acquired in the;
open offer (assuming full 3,96,76,750 | 26.00 Nil Nil 3,96,76,750 | 26.00
acceptance)*
Post Offer Shareholding
(assuming full acceptance,
as on 10th working day 8,36,72,538 | 54.83 (1,40,55,955**| 9.21 9,77,28,493 | 64.04
after closing of tendering
period)

*Assuming all the Offer Shares are accepted in the Open Offer. The Acquirer reserves the right to alter the

quantity or ratio of acquisition of equity shares amongst themselves based on actual shares tendered in the Open

Offer.

**Includes direct holding of Mr. Nikhil Chaturvedi for 5,000 (Five Thousand) Equity Shares and indirect holding

for 1,40,50,955 (One Crore Forty Lakhs Fifty Thousand Nine Hundred and Fifty-Five only) Equity Shares in the

capacity as Trustee of Nikhil Chaturvedi Family Trust.

# No person, other than the person mentioned above, is acting in concert with the Acquirer for the purposes of

this Open Offer. While persons may be deemed to be acting in concert with the Acquirer in terms of Regulation

2(1)(q)(2) of the SEBI SAST Regulations (“Deemed PACs”), such Deemed PACs are not acting in concert with

the Acquirer for the purposes of this Open Offer, within the meaning of Regulation 2(1)(q) of the SEBI SAST

Regulations.

IV. OFFERPRICE

(A) The Equity Shares of the Target Company are listed on BSE and NSE, under scrip code “534675” and symbol
“PROZONER” respectively.

(B) Theannualized trading turnover in the Equity Shares of the Target Company on BSE and NSE based on trading
volume during the 12 (twelve) calendar months prior to the month of Public Announcement (December 2023
to November 2024) is as given below:

Name of the Stock Total number of Equity Total Number of Listed Annualized Trading
Exchange Shares traded during the 12 Shares Turnover (in terms of %
(Twelve) calendar months to Total Listed Shares)
prior to the month of PA
BSE 3,06,32,573 15,26,02,883 20.07%
NSE 24,82,13,514 15,26,02,883 162.65%

(Source: www.bseindia.com and www.nseindia.com)

(C) Based on the information available on the website of BSE and NSE, the Equity Shares of the Target Company
are frequently traded on BSE and NSE (within the meaning of Regulation 2(1)(j) of the SEBI SAST
Regulations).

(D) The Offer Price has been determined considering the parameters in terms of Regulation 8(2) of the SEBI
SAST Regulations, being the highest of:

Sr. No. Particulars Price
The highest negotiated price per Equity Share of the Target Company for any acquisition
a) |under the agreement attracting the obligation to make a public announcement of an|  ¥25.00/-

open offeri.e., the price per Sale Share under the SPA.

The volume-weighted average price paid or payable per Equity Share for acquisitions,
b) |whether by the Acquirer or by any person acting in concert with him, during the 52|Not applicable*
(fifty-two) weeks immediately preceding the date of the PA.

The highest price paid or payable per Equity Share for any acquisition, whether by the
€)  |Acquirer or by any person acting in concert with him, during the 26 (twenty-six) weeks|Not applicable*
immediately preceding the date of the PA.

The volume-weighted average market price of such shares for a period of 60 (sixty)
d) trading days immediately preceding the date of the PA, as traded on the stock exchange
where the maximum volume of trading in the shares of the target company are recorded
during such period, provided such shares are frequently traded.

Where the shares are not frequently traded, the price determined by the acquirer and the
g) |manager to the open offer taking into account valuation parameters including, book
value, comparable trading multiples, and such other parameters as are customary for;
valuation of shares of such companies

The per Equity Share value computed under Regulation 8(5) of the SEBI SAST

324.98/-

Not applicable*

f) Not applicable*

Regulations, if applicable

*Notes: (1) Not applicable as no acquisitions were made by the Acquirer or by any person acting in concert with
him, during the 52 (fifty-two) weeks or 26 (twenty-six) weeks immediately preceding the date of the PA. (2) Not
applicable as the Equity Shares are frequently traded. (3) Not applicable since the acquisition is not an indirect
acquisition.

In view of the parameters considered and presented in table above, in the opinion of the Acquirer and Manager to

the Offer, the Offer Price of ¥25/- (Rupees Twenty- Five Only) per fully paid-up Equity Share is justified in terms of

Regulation 8(2) of the SEBI SAST Regulations.

(E) There have been no corporate actions in the Target Company warranting adjustment of relevant price
parameters under Regulation 8(9) of the SEBI SAST Regulations.

(F) As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer

Size, the Acquirer shall, in accordance with Regulation 18(5) of SEBI SAST Regulations, (i) make

corresponding increases to the escrow amounts; (i) make a public announcement in the same newspapers

in which DPS has been published; and (iii) simultaneously with the issue of such announcement, inform

SEBI, Stock Exchange and the Target Company at its registered office of such revision. The revised Offer

Price would be paid to all the Public Shareholders whose Equity Shares are accepted under the Open Offer.

Ifthere is any revision in the offer price on account of future purchases / competing offers, it will be done up to

the period prior to 3 (three) Working Days before the date of commencement of the Tendering Period would

be notified to the shareholders.

If the Acquirer acquires Equity Shares during the period of twenty-six weeks after the closure of Tendering

Period at a price higher than the Offer Price, then the Acquirer shall pay the difference between the highest

acquisition price and the Offer Price, to all the Public Shareholders whose Equity Shares have been accepted

in this Open Offer within sixty days from the date of such acquisition, pursuant to Regulation 8(10) of SEBI

SAST Regulations. However, no such difference shall be paid in the event that such acquisition is made under

another open offer under the SEBI SAST Regulations, or pursuant to SEBI (Delisting of Equity Shares)

Regulations, 2021 or open market purchases made in the ordinary course on the Stock Exchanges, not being

negotiated acquisition of Equity Shares in any form.

V. FINANCIAL ARRANGEMENTS

(A) The total funding requirement for the Open Offer (assuming full acceptances) i.e. for the acquisition of
3,96,76,750 (Three crore Ninety-Six Lakh Seventy-Six Thousand Seven Hundred Fifty only) Equity Shares of
% 2/- each (Indian Rupees Two) from the Public Shareholders at Offer Price of % 25]/- (Indian Rupees Twenty-
Five Only) per Equity Share aggregates to ¥ 99,19,18,750/- (Indian Rupees Ninety- Nine Crores Nineteen
Lakhs Eighteen Thousand Seven Hundred and Fifty Only) (the “Offer Consideration”).

(B) The Acquirer has adequate financial resources to meet its obligations under the SEBI SAST Regulations for
the purposes of the Open Offer.

(C) In terms of Regulation 17(1) of the SEBI SAST Regulations, the Acquirer and Manager to the Offer have
entered into as escrow agreement dated January 2, 2025 with AU Small Finance Bank Limited (“Escrow
Agreement”) and had opened an escrow account under the name of “Apax Trust Open Offer Escrow
Account” (“Escrow Account”).

(D) In accordance with the requirements of Regulation 17 of the SEBI SAST Regulations, the Acquirer has
furnished a bank guarantee of amount ¥ 25,00,00,000/- (Indian Rupees Twenty-Five Crores Only) issued by
AU Small Finance Bank Limited, a Scheduled Commercial Bank under second schedule of Reserve Bank of
India Act 1934, and a small finance bank under Section 22 of Banking Regulation Act 1949, having registered
office at 19-A, Dhuleshwar Garden, Ajmer Road, Jaipur- 302001 and one of its branch at Shop No 16,
Ground Floor Kanakia Zillion, LBS-CST Road Junction, Kurla(W) BKC, Mumbai - 400070 in favor of the
Manager to the Offer (“Bank Guarantee”) which is more than 25% of the Maximum Consideration. The
Manager to the Offer has been duly authorized to realize the value of aforesaid Bank Guarantee in terms of the
SEBI SAST Regulations. The Bank Guarantee shall be valid upto an additional period of 30 (thirty) days after
completion of payment of consideration to the shareholders who have tendered their shares in acceptance of
the open offer or Wednesday, April 30, 2025, whichever is earlier. The Acquirer undertakes that if the offer
process is not completed within the validity of Bank Guarantee, then the Bank Guarantee will be further
extended at least upto 30th Day from the end of Offer Period.
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(E) The Acquirer has also deposited an amount of % 1,00,00,000/- (Indian Rupees One Crore Only) in cash, being more than 1%
of the Maximum Consideration in the Escrow Account, in terms of Regulation 17(4) of SEBI SAST Regulations.

The Manager to the Offer has been duly authorized by the Acquirer to operate and realize the value of Escrow Account in
terms of the SEBI SAST Regulations.

Mr. Priyansh Valawat (Membership No. 434660), Partner of M/s. Valawat & Associates, Chartered Accountants having
office at 701, Lakshchandi Height, Gokuldham, Goregoan (East), Mumbai-400 063 (Maharashtra), Phone: (M)
9950835928/ 8879520877, Mail: valawatpriyansh1@gmail.com vide certificate dated December 31, 2024 certified that
the Acquirer has sufficient resources to meet the fund requirements as required under the Open Offer in accordance with the
SEBISAST Regulations.

Based on the above and in the light of the Escrow Agreement, the Manager to the Offer is satisfied that firm arrangements
have been put in place by the Acquirer to fulfill the Acquirer’s obligations through verifiable means in relation to the Open
Offerin accordance with the SEBI SAST Regulations.

)

(I) In case of any upward revision in the Offer Price or the Offer Size, corresponding increase to the Escrow Amount as
mentioned above shall be made by the Acquirer in terms of Regulation 17(2) of the SEBI SAST Regulations, prior to effecting
suchrevision.

. STATUTORY AND OTHER APPROVALS

As on the date of this DPS, no approval will be required from any bank / financial institution for the purpose of this Open Offer,

to the best of the knowledge of the Acquirer, other than as may be required by the Seller under the SPA.

As on the date of this DPS, to the best of the knowledge of the Acquirer, there are no other statutory or governmental

approvals required for the consummation of the SPA and the Open Offer. If any other statutory approvals are required or

become applicable, the Open Offer would be subject to the receipt of such other statutory approvals also. The Acquirer will
not proceed with the Open Offer in the event such statutory approvals are refused, in terms of Regulation 23(1) of the SEBI

SAST Regulations. This Open Offer is subject to all other statutory approvals that may become applicable at a later date

before the completion of the Open Offer. In the event of withdrawal, a public announcement will be made within 2 (Two)

Working Days of such withdrawal, in the same newspapers in which this DPS has been published and such public

announcement will also be sent to SEBI, BSE, NSE and the registered office of the Target Company, in accordance with

Regulation 23(2) of SEBI SAST Regulations.

Public Shareholders of the Target Company who are either non-resident Indians (“NRIs”) or overseas corporate bodies

(“OCBs”) and wish to tender their Equity Shares in this Open Offer shall be required to submit all the applicable approvals of

the Reserve Bank of India (“RBI”) which have been obtained at the time of acquisition of Equity Shares of the Target

Company, if any. In the event such RBI approvals are not submitted, the Acquirer reserves the sole right to reject the Equity

Shares tendered by such Public Shareholders in the Open Offer. This Open Offer is subject to receipt of the requisite RBI

approvals, if any, for acquisition of Equity Shares by the Acquirer from NRIs and OCBs.

In case of delay in receipt of any statutory approvals as disclosed above or which may be required by the Acquirers at a later

date, as per Regulation 18(11) of the SEBI SAST Regulations, SEBI may, if satisfied, that non-receipt of approvals was not

attributable to any willful default, failure or neglect on the part of the Acquirer to diligently pursue such approvals, grant an
extension of time for the purpose of completion of this Open Offer, subject to the Acquirer agreeing to pay interest to the

Public Shareholders for the delay. Provided where the statutory approvals extend to some but not all holders of the Equity

Shares, the Acquirer have the option to make payment to such holders of the Equity Shares in respect of whom no statutory

approvals are required in order to complete this Open Offer.

There are no conditions stipulated in the SPA between the Acquirer and the Seller, the meeting of which would be outside the

reasonable control of the Acquirer and in view of which the Offer might be withdrawn under Regulation 23(1)(c) of the SEBI

SAST Regulations.

The Acquirer shall complete all procedures relating to payment of consideration under this Open Offer within 10 (ten)

Working Days from the date of closure of the Tendering Period of the Open Offer to those Public Shareholders whose Equity

Shares are accepted in the Open Offer, pursuant to Regulation 18(10) of SEBI SAST Regulations.

TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER

G

C

3]

Vil

Schedule

Tuesday, December 31, 2024
Tuesday, January 07, 2025
Tuesday, January 14, 2025
Tuesday, January 28, 2025
Tuesday, February 04, 2025
Thursday, February 06, 2025
Thursday, February 13, 2025
Thursday, February13, 2025
Monday, February 17, 2025

Major Activities

Public Announcement

Publication of Detailed Public Statementin newspapers

Last Date of Filing of Draft Letter of Offer with SEBI

Last Date for public announcement of a competing offer

Receipt of comments from SEBI on Draft Letter of Offer

Identified Date*

Date by which Letter of Offer will be dispatched to the Public Shareholders

Last day of revision of Offer Price / Offer Size

Last date by which a Committee of Independent Directors constituted by the Board of
Directors of the Target Company shall give its recommendations and publication of the
same

Date of issue of advertisement announcing the schedule of activities for Open Offer,
status of statutory and other approvals in newspapers

Date of commencement of Tendering Period

Date of closure of Tendering Period

Issuance of post offer advertisement

Date of communicating the rejection / acceptance and payment of consideration for the
accepted Offer Shares/ return of unacquired Offer Shares

Last Date of filing the final report to SEBI

Wednesday, February 19,
2025
Thursday, February 20, 2025
Friday, March 07, 2025
Monday, March 17, 2025
Monday, March 24, 2025

Tuesday, April 01, 2025

* |dentified Date is only for the purpose of determining the names of the Shareholders as on such date to whom the Letter of Offer
would be sent. All Public Shareholders (registered or unregistered) are eligible to participate in the Open Offer anytime before
the closure of the Open Offer.

Note: The above timelines are indicative (prepared on the basis of timelines provided under the SEBI SAST Regulations) and are
subject to receipt of relevant approvals from various statutory/regulatory authorities and may have to be revised accordingly. To
clarify, the actions set out above may be completed prior to their corresponding dates subject to compliance with the SEBI SAST
Regulations.

Vill. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LOF

(A) All the Public Shareholders of the Target Company holding the Equity Shares in dematerialized form or physical form,
registered or unregistered are eligible to participate in this Open Offer at any time during the Tendering Period of this Open
Offer.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target Company
on the Identified Date, or unregistered owners or those who have acquired Equity Shares after the Identified Date, or those
who have not received the Letter of Offer, may also participate in this Offer.

Accidental omission to dispatch the Letter of Offer to any person to whom the Open Offer is made or the non-receipt or
delayed receipt of the Letter of Offer by any such person will notinvalidate the Open Offer in any way.

The Public Shareholders may also download the Letter of Offer from the SEBI’s website (www.sebi.gov.in) or obtain a copy
of the same from the registrar to the offer on providing suitable documentary evidence of holding of the Equity Shares and
theirfolio number, DP identity-clientidentity, current address and contact details.

The Open Offer will be implemented by the Acquirer through stock exchange mechanism as provided by BSE or NSE in the
form of separate window (“Acquisition Window”) as provided under the SEBI SAST Regulations and relevant SEBI circulars
issued from time to time in this regard. The detailed procedure for tendering and settlement of shares under the revised
mechanism s specified inthe SEBI circulars.

BSE Limited is the Designated Stock Exchange for the purpose of tendering shares in the Open Offer.

The Acquirer has appointed Gretex Corporate Services Limited (“Buying Broker”) as their broker for the Open Offer through
whom the purchases and the settlement of the Open Offer shall be made during the Tendering Period. The contact details of
the Buying Broker are as mentioned below:

Name of Buying Broker Gretex Share Broking Limited

Address A-401, Floor 4th, Plot FP-616, (PT), Naman Midtown, Senapati Bapat Marg,
Near Indiabulls, Delisle Road, Dadar (West), Mumbai 400013, Maharashtra,
India

Contact Person Balasheb Patil

Contact No. 022-69308500

Email ID dp@gretexbroking.com

Website https://gretexbroking.com

All Public Shareholders who desire to tender their shares under the Open Offer would have to intimate their respective

stockbroker (“Selling Broker”) during the normal trading hours of the secondary market during Tendering Period.

(I) Separate acquisition window will be provided by BSE Limited to facilitate placing of sell orders. The Selling Brokers can enter

orders for dematerialized Equity Shares as well as physical Equity Shares.

Itmust be noted that detailed procedure for tendering the Equity Shares in the Offer will be mentioned in the Letter of Offer.

OTHER INFORMATION

The Acquirer accepts responsibility for the information contained in the PA and in this DPS and also for the obligations of the

Acquirer laid down in the SEBI SAST Regulations and subsequent amendments made thereof.

Pursuant to Regulation 12 of the SEBI SAST Regulations, the Acquirer has appointed Gretex Corporate Services Limited,

Mumbai as Manager to the Offer and the Manager to the Offerissues this Detailed Public Statement on behalf of the Acquirer.

The information pertaining to the Target Company in this DPS or the Letter of Offer or any other advertisement/publications

made in connection with the Open Offer has been compiled from public sources or provided by or relating to and confirmed

by the Target Company which has not been independently verified by the Acquirer or the Manager to the Open Offer. The

Acquirer and the Manager to the Open Offer do not accept any responsibility with respect to such information relating to the

Target Company.

The Acquirer has appointed MUFG Intime India Private Limited (formerly known as “Link Intime India Private Limited”) asthe

Registrar to the Offer.

The details of the Registrar are as mentioned below:

Name: MUFG Intime India Private Limited (formerly known as Link intime India Private Limited)

Address: C-101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai - 400 083, Maharashtra, India

Tel: +918108114949

Fax: +91224918 6060

Email: prozonerealty.offer@linkintime.co.in

Website: www.linkintime.co.in

Contact Person: Ms. Pradnya Karanjekar

SEBI Registration No.: INR000004058 (Validity: Permanent)

(E) Inthis DPS, any discrepancy in any table between the total and sums of the amount listed are due to rounding off and/or
regrouping.

(F) This Detailed Public Statement would also be available at SEBI's website i.e. www.sebi.gov.in

THIS DETAILED PUBLIC STATEMENT ISSUED BY MANAGER TO THE OFFER

Gretex Corporate Services Limited

(CIN No.: L74999MH2008PLC288128)

Office No. 13, 1st Floor, Bansilal Mansion, A-401, Floor 4th, Plot FP-616, (PT), Naman Midtown,
IS(ijnapati Bapat Marg, Near Indiabulls, Delisle Road, Dadar (West), Mumbai 400013, Maharashtra,
ndia

Tel. No.: +919830025765; Email: info@gretexgroup.com;

Website: www.gretexcorporate.com; Contact Person: Mr. Arvind Harlalka

FOR AND ON BEHALF OF THE ACQUIRER

M/s. Apax Trust

Address: Unit No. 8, Premium Towers, CHS, Lokhandwala Complex,
Andheri (W), Mumbai-400053, Maharashtra, India

Place: Mumbai

Date: January 06, 2025
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PUBLIC NOTICE

SHRIP C MEMANI HUF Member of the
Shiv  Shakti Apartment Co-operative
Housing Society Ltd., having, address at
Sundarvan Complex, Off. Lokhandwala,
Mumbai-400053 holding flat No. 2503 in
the building of the society, died on
16.10.2019 without making any
nomination.

The society hereby invites claims or
objections from the heir or heirs or other
claimants/objector or objectors to the
transfer of the said shares and interest of
the deceased member in the capital/
property of the society within a period of
15 days from the publication of this notice,
with copies of such documents and other
proofs in support of his/her/their claims/
objections for transfer of shares and
interest of the deceased member in the
capital/ property of the society.

If no claims/ objections are received
within the period prescribed above, the
society shall be free to deal with the
shares and interest of the deceased
member in the capital/property of the
society in such manner as is provided
under the bye-laws of the society. The
claims/ objections, if any, received by the
society for transfer of shares and interest
of the deceased member in the capital/
property of the society shall be dealt with
in the manner provided under the bye-
laws of the society.

A copy of the registered bye-laws of the
society is available for inspection by the
claimants/objectors, in the office of the
society/ with the secretary of the society
between 10.01.2025 to 25.01.2025
between 10.00 am to 6.00 pm from the
date of publication of the notice till the

date of expiry of its period.
For and on behalf of|
SHIV SHAKTI APARTMENT CHS LTD.
Sd/-
Hon.Secretary

Place: Mumbai Date: 07/01/2025
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This delailed public statement ("DP5") iz being issued by Gretex Corporate Services Limited, [“the Manager

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVER) REGLLATIONS, 2011, AS AMENDED, TO THE ELIGIBLE PUBLIC SHAREHOLDERS OF

PROZONE REALTY LIMITED

Corporate Identifi

Hatel Sah;

41|

76, a0 (Three ¢
("'Target Company

r --I -‘
100 imaia [ adpsiantal ACoUs

fo the Dffer™), on behalf of the Acguirer, in compliance with Regulations 13(4), 14(3), 15{2) and other
applicable provizions of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI SAST Regulations”) pursuant to
fhe public announcement daied December 31, 2024 ("PA” or "Public Announcement”) filed wilh BSE Limited
("B3E") and National Slock Exchange of India Limited (“NSE") (NSE together with BSE referred to as the
“Stock Exchanges”). Securities and Exchange Board of India (“SEBI") & senl to the registered office of the
TC in compliance with Regulations 14{1) & 14(2) of the SEBI SAST Regulations.

For the purpasa of this DPS, the following terms shall have the meaning assigned 1o them Dakow

“Acquirer” means M's. Apax Trust (acting through s Trustee - Mr. Nikhil Chaturvedi)

“Equity Shares" means the fully paid-up Equity Shares of the Target Company of the face value of ¥ 2.00/- (Endian
Rupaes Two Only) each,

“ldentified Date™ means the date fafling on the 10th {fenth) working day prior to the commancement of the
tendering period, forthe purpose of datermining the Public Shareholdars to whom Letter of Offer shall be sent,
“0Otter Period™ has the same meaning &5 ascribed to it in the SEBI SAST Regulations

"Public Shareholders" means all the shareholders of the Target Company who are eligible to tender theair Equity
Shares intha Open Offar in compliance with tha SEBI SAST Regulations, other than: (i) the Acquirer, {il) Seller, (i)
persons actng n concerl with the Acguirer, (iv) the parties o any underying agreement including persons
deemed io be acting in concert with sech parties.

“Seller™ means Mailsfield Limited.

“Share Purchase Agreement” or “SPA" meaans the share purchase agreement dated Tugsday, December 31,
2024 whereby 4,39 95,788 (Four Crares Thirky- Nina Lakhs Ninaty-Five Thousand Seven Hundred and Eighty-
Eight Only) Equity Shares agraed to be acquired by the Acquires at the price of 2 25/~ (Rupaes Twenty Five only)

In terms of the SPA, the Seller has agreed 1o sell 28 83% shareholding to the Acquirer, PosL completion of the
Open Offer, the Seller ceases to be a sharenolder of the Target Company

The Seller has not bean prohibited by SEBI ram dealing in securities in tarms of direction issued under
Section 118 of the SEBI Act, or under any of the reguiations made under the SEBI Act.

DETAILS OF TARGET COMPANY — Prozane Realty Limited (“PRL’)

The Target Company was onginally incorporated on Saptember 14, 2007 as a Private Limited Company Inthe
name and style of "Castle Mall Private Limited” under the provisions of tha Companies Act, 1956 with the
Registrar of Companies, Mumbai. Subsequently, tha Targe! Company was converted from a Private Limitad
Company to Public Limited Company and the name was changed to "Castle Mall Limited” and a: frash
Certificate of Incorporation consequent to conversion was issued on Getober 05, 2011 by tha Registrar of
Companses, Mumbai, Thereafter, the name was changed to Prozone Inte Properties Limited and a fresh
Gortificate of Incorporation was issued on July 24, 2014 by the Ragistrar of Companies, Mumbai, Furthar,
the name of the Company was changed to Prozone Realty Limited and a frash Certificate of Incorporation
was issued on May 25, 2023 by the Ragistrar of Companies, Mumbad, The Corporate ldenfification Bumber
of tha Target Company is L45200MHZ007PLC 74147

The registerad office of the Target Company |5 presently situated at Unit- A, 2nd Floor, South Tower, Hotel
Sahara Star. Dpposite Domestic Alport. Vile Parle, Asrport Mumbai, Maharashira, India 400029, Contact
Number, -+91 2266239000:9001; Emaill Address. investorservice@prozonaraalty.com, Wehsite:
W, prozonerealiy.com

The Target Company 15 engaged in the business of developers, constructors, lease of all types of mall, mall
management and o develop land, buiding, immovable properties, real estates by constructing,
restructuring, altesing, improving, decorating, furnishing and maistaining offices, wara-houses, shops,
super markets, hyper markeis, food courts, restaurants, bangueting, business. centres, theatres,

(o)

(E)

sale of the sale shares owned by the sellar or rendar the transaction as void andior affect the claar and
marketabie tiths of the Acquirer to the sale shares acquired by the Acquires forthe Seller;

The Salker shall obtain a withholding tax stalement in the manner a3 required under the SPA;

The Acquirar shall have provided to the Seller with the firm commitment kettes, within the timelines and as
required under the 5PA.

Each of the respactive represantatons and warranties givan by the Acguirer and Sallar under the SPA baing
triee and accurate inall respects and not misleading in each case as of the execution date and continuing as of
the chosing date of the SPA.

Sefler shall provide alf such executed documents and infarmation as are raquired to be provided by the Sefler
10 enabia tha Acquirer to file Form FC-TRS In respact of the Sale Shares, along with the duly completed
supportng documents to Form FC-TRS and such other documents as are required by tha Acquirer and / or
authorised deales bank;

Tha Acquirar shall have paid the adequate stamp duly for the consummation of the transaction under the 5PA
and shall pay for transier of the Sale Shares as cortemplated in the SPA;

The Acquirar shall obtain & valuation report In respect of pricing of the Sale Shares in accordance with the
provisions of the Forelgn Exchangs Management (Non-cebt Instrumants) Rulas, 2019 and the IT Act

The Acquirer shall have provided the “source of funds” declaration in respect of discharge of the sale amaont
(&5 dafined in tha SPA}, in the format shared by the Selier,

Tha SPA may ba terminated by: (a) mitual agreement between the Acquirer-and the Seller; recorded in
witing; (b} tha Seller, if amy of tha Conditions Pracadent (as defined under the SPA} for which the Acouiner is
rasponsible, is not fulfilled within the timelings sat out undar the SPA; (C) by tha Acquirer, upon issue of any
order or direction or ruling or circular or nofification or similar document by any Governmental Authority (as
defined under the SPA) restricting in any mannar the completion of the Transaction (as defined under the
SPA) or the Offer; (d) by the Acquirer, if any of the Conditions Precadant {as defined under tha SPA) for which
the Selber is responsible, is not fulfilled on or prioe to the expary of the Offer Perod; or (@) by the Acquiser, in the
case of non-compliance by the Salfer, or the Seler, In the case of non-compliance by the Acquires, of their
respectiva closing obligations as set out in Schadude 4 of tha SPA,

The comsideration for the Equity Shares accepted under the Open Offer payable fo the respective
shargholders shall be paid in cash,

At onthe date of the DPS, the Acquirer intends to continie the existing fine of business of the Target Company
and does not have any plans to make major changes to the existing ling of business of the Target Company
gxcept in the ordingry course of business or may-also diversify into other businesses with prior consent of
fhe shareholders and inaccordance with the provisions of Companies Act, 2013, memorandum and articles
of association of the Targel Company and other applicable laws.

SHAREHOLDING AND AGQUISITION DETAILS

The current and proposed sharehobding of the Acquirer in Target Company and the detads of their acquisition
are as follows:

per Equity Shares Aggregating to ¥ 1,00,98,94,700 (Rupeas One Hundred and Mine Crores Ninety-Eight Lakhs entertainment centres, amusemants, games, parking faciities require for mall davelopment and to run, Acquirer PAC# Total
Nivety Four Thousand and Seven Hundred only) from the Seller maintain and manage tha sama businesses in India and abroad. Particulars No. ol Shares | % of | Mo.of Shares | % of | No.of Shares | % ol
“Working Day" means any working day of the SEBI, « As ondate of this DPS, the authorized shard capital of the Company is ¥ 40,05,00,000 (India Rupaes Forty Equity Equity Equity
Terms used but not defined herein shall have the same meaning as ascribed to them in the PA. Crores Five Lakhs only) divided into 20,02,50,000 (Twenty Crores Two Lakh Fifty Theusand) Equity Shares Shares Shares Shares
i MQHIHEHE. EELI.EH, TAHEET E{]HFM“’ AND HFFEH hﬂ'.ﬁng fEE-E' value of F 2 I:tl'lljlﬂl'l BIJF}'EEE Twn ﬂnly'j_ and Ehﬁ- total issued and .Flﬂ.ilj-l.lﬂl snareg ﬂJFI-!TE' af the ShafEhrJIdlﬁQ hE'I':ﬁ'ﬂ =13 K M" Wil 1."1 [].55-.@'55“ 991 1"“:':55 955 921
(A) DETAILS OF ACQUIRER AND THE PAC: Company is ¥ 30,52,05,766 (Indian Rupees Thirty Crores Fifty-Two Lakhs Five Thousand Saven Hundred  (94¢t Dacamber 2024
: _ ’ and Sixty-Six only) divided into of 15,26,02,683 (Fifteen Crore Twenty-Six Lakhs Two Thousand Eight Sharehalding proposed 1o
| i L] 3 - L ] x : . i - :
i.  Apax Trost ("Acquirer”) _ _ Humndred and Eighty Thrae) Equity Shares of 3 2 (Indian Bupees Teo onhy), b acquired through SPA 43095788 | 25.83 Mil Mil 49995788 | 28.83
*  Name (Current name along with name changes in the past): Apax Trust {acting through its Trustee ~Mr. o+ Target Company has established its connectivity with both the National Securities Depository Limited and | gated 315t Decamber, 2024
Mikhil Chaturwads). The Acquirer has not changed/ altered the name since is establishment. Central Depository Services (India) Limited under the 1SIN INE125N01013. Shares acquired batween
*  Nalure of Entily: Apax Trust is a private trust esiablished under the Indian Trusts Act, 1882, having  «  The entire issued, subscribed, paid up and voting equity. capital of the Target Company is Bsted at BSE and  |the PA date and the DPS Nil Nil il il il Nl
permanent account number AAHTAGO12H, and represented by its trustea Mr Nikhil Chaturved:, residing at NSE under Scrip Code of 534675 on BSE and PROZONER on NSE with effect from September 12, 2012, date
Llnl_t No B Premium Towers CHS Lokhandwala Complex; &ndhen West, Mumbar-400053, Maharashira, s The Equity Shares of the Target Company are frequently traded on BSE and NSE (within the meaning of Shares 1o be acquired in he
India. _ definition of "frequently traded shares” under Reguiation 2(1){j) of the SEBIS&ST Regulabons). open offer (assuming full 39676750 | 26.00 Hil Hil 3.96,76.750 | 26.00
. !'-Ialur.a of hu;h‘msa; The trust engages in Investments across assets, shares, property, and businesses.  «  asofthe date of this DPS, {i) there are no partly paid up Equity Shares: or (ii) it has notissued any convertible  |acceptanca)®
MG AL MAMIACING, Al edte, RAEINEranipe. Syl veryNes. ILoperns 25 0fls, iniges; securities; (i) it has not issued any warrants; (iv) there are no locked-in Equity Shares of the Targe!  Post Offer Sharahoiding
or nthn,r-mse to manage and grow the trust fund, ensuring fiexibility in its commercial activities for its Company; and (v} there ars no shares against which depository receipts have been issusd. {assuming full acceplance o | . . )
Hneikeiive _{bEr‘-e!It. . . _ =  Thepresent Board of Directors and KMP of Targe! Company are as follows: as on 10th working day Bn7e0 | o403 |\ H0andee™| AeT | BT | G101
*  Address: Unit NGE Fremium Towers CHS: Lokhandwala Complex, Andheri West, Mumbai - 400053, ST Name of Direcior DIN Designation after closing of tendering
Maharashtra, India. Mo period)
*  Name of Group to which the Acquirer belongs: The Acquire does not betong Lo any group 1 TMr. NGkt Chattirund) e Managina Directae “Assuming all the Ofter Shares are accapled in the Open Offer The Acquirer reserves the right Io alter the
« Helationzhip of PAC enfity with the acquirer: Wr Nikhil Chatereedi, baing the PAC i acting in the capacity of N : = Hheckis i : ] i .
Tn-.s’rm:-n’rmz Al ty q g 0 pacity 2. |Mr. Salll Anupendra Chaturvedi | 00004768 Nor-Executive Director g.:r.:ra*ﬂr:.rr_mrmr.-n of acquisition of equily shares amongs! themselves based on aciual shares fendered in the Open
. ame of key shareholders of the enfity with clear identification of persons in control/ promolters: (1) Mg M _ 30g and E,EG **inciutes direct hotding of M. MkhY Chaturvead for 5,000 (Five Thousand) Equity Shares and ingirect holdin
N f kow ¢h iders of the entity with clear identification of trolf — 3. [Mr dl;hnﬂﬁurrlanl 07266971 | Whole time Direc ¢ ) Equily 7
ital Chaturvedi {2) Ms. Akanksha Chaturvedi. and (3} Ms. Anushka Chaturvedi, are tha beneficiaries of the ! : i ok 1,410,500, [Lirma Lorowe Fovly Laking Rl Ioisand dene Hunored and Fily-rive oly) Eginly Shares i fing
Shital Ch di i) Ms. Akankeha Ch di, and {3} Ms. Anushka Ch i A herehnianmat 4. |Mr. Umesh Hu!nar 01733685 hDﬂrEﬁEEU[!'IE Independent D!rec:tur 40,50,955 (Dna Crore Forty Lakhs Eifty T Y Fifty-Fi Equity Sha
Acquirer (which is a private trust). The beneficiaries ars relatives of Mr, Nikhil Chaturvedi who serves asthe | 3. |Mrs, Deepa Misra Harrs 00064912 Non-Executive Independent Director capactly as Trustee of Mikin Chaturved) Farmily Trust,
promater and managing director of the Target Company. &, |Mrs. Drpa Hetal Hakani | 07155347 Mon-Exgcutive Independent Diractor # Na person, other than the person mantionad above, s acting in concert with the Acquirer for the purposes of
+  Ifthe Acquirer is a listed entity, Stock Exchanges where its shares are listed: Not applicable. 7 |Mr Anurag Garg | : _ (Chie! Fnancial Othces | this Open Offer. Wiile persons may be deemed to be acting in concart with the Acquirer in ferms of Ragulation
+  Disclosures of relationship / Interest, il any, of the Acquirer in the Target Company: As on the dateof this | & [Mr Alayendra Pratap Jain | - Company Secretary and Chief Compliance Difices 2(1)(q)(2) of the SEBI SAST Reqgedations (" Deemed PACS™), such Deemed PACS are nal aciiag in concert wilh

DPS, the Acquirer does not have any ralationship interest in the Target Company, save and except:

The key financial information of the Targst Company based on the latest audited consclidated financial

the

Acquirer for e purposes of this Cipen Offer, within the meaning of Regudation 2(1)q) of the SEBI SAST

a) The proposed sharaholding o be acquired in the Target Company pursuant to S5PA. statements which has been audited by the Tamet Company’s erstwhile Stafutory Auditors, M's. BSR & Co. Reguiations.
B e, Nikhil Cheaturvadi, who is a person acting in concert {“PAC") to this transaction, baing the Promater of LLP. Chartered Accountants, for the financial year ended March 31, 2022 and by the Target Company's V. OFFERFPRICE . _ , .
the Company and Trustee of Acquirer, is interesied in the Target Company to the axtent of his shareholding Statutory Auditors, M/s M 5 K A & Associates, Chartered Accountants, for the financial vear ended March  (A) Tha Equity Shases of the Targat Company are listed on BSE and NSE, under scrip code "534675" and symbol

and management comind,

Further, the Acquirer doas not hold any Equily Sharas of the Target Company, Howeyer, it has agread 1o buy
4,39.95, 788 {Four Crares Thirfy-Mine Lakhs Ninaty- Five Thousand Seven Hundred and Eighty-Eight Only}

3, 2023 and 2024, and the |atest unaudited consolidated financial reswlts for the 8 months period ended
ceptember 30, 2024 are as follows:

{% i Lakhs except EPS)

(B)

'PROZONER" respaciively,
The annuatized trading furnovar inthe Equity Shares of the Targat Company on BSE and NSE based on trading
voluma dunng tha 12 (twalve) calendar months prior to the month of Public Announcemant (Decambar 2023

Equity Shares of the Target Company by way of the SPA. Unaudited and Limited Audited Consolidated Financial 10 hovamber 2U24}1z as given below:

= The Met Worth as of December 31, 2024, stands at 2 296.51 Crores as certified by Mr. Priyansh Valawal EMRCIB Reviewed Consolidated | Statemaents for the linancial year ended Name ol the Stock | Tolal number of Equity | Tolai Number of Listed |  Annualized Trading
{Membership No. 434660), Pariner of M/s. Valawat & Associates, Chartered Accountants having office at Financial Results for March 31 Exchange Shares traded during the 12 Shares Turnover (in terms of %
701, Lakshchandi Height, Gokuldham, Goregoan (East), Mumbai - 400 063 (Maharashtra), Phone: (M) half- year ended 2024 2023 2022 (Twelve) calendar months to Total Lisled Shares)
9950835928/ 8879520877, Mail; valawatpriyanshi@gmall.com. This certificate dated Dagamber 31, September 30, 2024* prior ko the month of PA
2024, alsa confirms that the Acquirer has sufficient resources to meet the full obligations of the Offer. Total Revanug from operations 24998 18.451.27 | 17.317.27 | 933760 BSE 3,06.32,373 15,26,02,883 20.07%

fi. M Mikhil Chaturvedi (“PAC" Profit After Tax (PAT) Including Dther 137.72 285.25 363233 | (148.39) N3E 24,82.13,514 15.26,02.883 162.65%

«  Mame (Current name along with name changes in the past), Age along with the residence of the PAC: | COMDIENensive Income [Gource. www bseiridia com and wiww nsefndia, com)
Mr, Nikhil Chaturvedi. $/o Mr. Anupendra Chaturvedi, is a 55-year-old resident Indian. He has not changed,/  |Earnings Per Share (T) 0.09 0.30 1.66 (0.23) (G} Basad onthe information available on the website of BSE and NSE, the Equity Shares of the Target Company
altered his name at any point of time during his life. fet worth / Shareholder's Fund 76.531.10 5094343 | 51.185.99 | 48,220.45 are frequently traded on BSE and NSE (within the meaning of Regulation 2(1)()) of the SEBI SAST

fand bank and two landmark malls attracting 9+ million visioes annually, he champions excellence and 3, Furacted from the annual report for the financial year ended March 31, 2023, Sr. No. Particulars Price
sharehokder l"fﬂlue creation . . . . . 4} Extracted from the annual report for the financial year ended March 33, 2022 The highest negotiated price per Equity Share of the Target Company forany acquisition
=  Address: Unit Mo. 8, Premium Towers, CHS, Lokhandwala Complex, Andheri (W), Mumbai-400053, Tel (D) DETAILS OF THE DFFER a) |under the agreament attracting the obligation to make a public announcement of an|  225.00/-

Furthes, Mr. Nikhil Chaturvedi carmes a valid passport of Republic ol India and holds a Permanent Account
Mumber in India. He is the managing diréctor of the Target Company and is & wisionary eptrepreneur driving
the development of premium shopping centers and mixed-use projects acrss India, With 2 15 millkon-sg. ft.

N 022-68239000; Emai: nikchatGS@gmail.com

Directorship of PAC: Mr. Makhi Chaturweds (DIN: 00004983) holds directorships in the following companias
ason the date of the DPS:

Mame of the Company

GIN Date ol Appoiniment Designation

Prozona Realty Limited

LA5200MH2007PLE1 74147 27-02-2012 Managing Lhreclor

-

Disclosures of relationship / interast, if any, of the PAG in the Targed Company: Mr. Nikhil Chatervedi holds
5,000 (Five Thousand) Equity Shares-in the Target Company. Furfher, e hobds 1,40 50,955 {One Grore Forty
Lakhs Fifty Thowsand Nine Hundred and Fifty-Five) Equity Shares in the capecity as Trustes of Mikhil
Chaturvadi Family Trust) in the Target Company. Also, as on date of this DPS. Mr. Nikhil Chaturvedi is the
promafer and managing direcior of the Target Company.

Detalls of the CA providing Net worth Certiticate along with the details of the Met worth of the PAC as specified
in the certificate: CA Privansh Valawal (Membership No. 434660). Fartner of Valawatl & Associates,
Chartered Accountants (Firm Registration No. 003623C), having their office located at 701, Lakshchandi
Height, Gokuldham, Goragoan (East), Mumbal - 400 063 (Maharashtra), Tel MNo. +91 9950835926/
BATA520877 has certified vide certificate dated January 06, 2025 that the net worth of Mr. Mikhil Chaturved|
a5 of September 30, 2024 i5 2 10,71 572 (Rupeas Ten Lakhs Saventy-Ona Thousand Five Hundred and
Saventy-Twoanly),

Other undertakings / confirmations by the Acquirer along with PAC:

The Acouirer along with PAC is not in secunties related business and is nof registerad with SEBI as a "Market
Intermediary”,

The antire Dffer Shares proposad to be acquired under this Offer will be acguired by the Acquirer and no other
pErsons ) entities propose 1o participate in the acquisition.

The Acguirer-along with PAG anderfake that they will not sell the Equity Shares of the Target Company, i any,
iduring the “Offer Period”™ interms of Ragutation 25(4) of the 5EBI 5AST Regulations.

1} Key Financial information for the half-yearly ended Sepiember 30, 2024 has baen extracted from the
Comgpany’s unaudited financial resufts a5 submitted fo the Stock Exchanges.

2} Extracted from the annual report for the financial year ended March 31, 2024.

This Open Ofter is a mandatary offer m compliance with Requlations 3(1) and other applcable provisions of
the SEBI SAST Regulations pursuant 1o the exacution of the Share Purchase Agreement for substantial
acquisition of shares / vating rights of the Target Company

The Acquirer has made this Open Ofter to the Public Shareholders as on tha Identified Date i.e. Thursday
Fabruary 06, 2024 1o acquire up to 3,96, 76,750 (Three crora Ninety-5i Lakh Sevenly-Six Thousand Seven
Hundred Fifty only) fully paid-up equity shares of face value of T 2.00/- each (Indian Rupees Two)
constituting 26.00% of the Equity and Voting Share Capital of the Target Company ("Offer Size”) at a price of
¥ 25/~ (Indian Rupees Twenty-Fiva Only) pér Eguity Share (“Offar Price”} aggregating to % 99.19,18,750 /-
{Indian Rupess Kinety- Nine Croras Mineteen Lakhs Eighteen Thousand Seven Hundrad and Rifty  Only)
{assurming full acceptance) (“Maximum Consideration”), payable in ¢ash, in accordance with the provisions
of Regulation 9(1)(a) of SEBI SAST Regulalions, subjact to terms and conditions set.out in the DPS and the
Lettar of Offer (*LoF / Letter of Giher®)

Tothe bast of knowladge and bebiet of the Acquirers, a5 on the date of this DPS, there are no other statulory
approvals required for this Open Offer. Howewver, il any other statutory approvals are required prior to
completion of this Opan Offer, this Open Offer would be subject 1o the receipt of such other statutory
approvals that may become appicable [ater,

This Offer Is not & conditionad Offer and not sebjact to any minimum level of acceptance in terms of
Regulation 15(1) of SEBI SAST Reguiations and is not a competitive bid in terms of Regulation 20 of the SEBI
SAST Regulations, Alsg, there is no differential pricing in this Offer as all the Equity Shares of the Target
Comgpany are fully paid-up

This Offeris not purswuant to any global acquisition rasulting in an indiract acquisition of Equity Bhares of the
Target Company

The Manager to the Offer, Gretex Comporate Services Limited does not hold any Equity Sharas in the Target
Company as on the date of the PA and this DPS. The Manager to the Offer further declares and undertakes
that they will not deal on thair own account in the Equity Shares of the Target Comspany during the penod

(o)

Reguiations).
Tha Offer Price has been determinad considering the parameters in terms of Ragulation 8{2) of the SEBI
SAST Regulations, baing the highest of;

openafferi.e., the price per 3ale Share under the SPA,

The volume-weighted average price paid or payable per Eguity Share for acquisitions,
bl [whether by the Acquirer or by any person acting in concert with him, during the 52|Not applicabie®
(fifty-two) waeks immadiaiely preceding the date of the P4

The highest price paid or payable per Equity Share for any acguisition, whether by the
C)  |Acquirer or by any person acting in concartwith him. during the 26 {twenty-six) weeks | Mot applicable™
immediataly preceding the dats of the PA.

The volume-weighted average market price of such shares for a period of 60 [sixdy)
d) fradimg days immediately praceding the date of the PA . as traded on the stock exchangs
where the maximum volume of frading inthe shares of the farget company are recorded
during such period, provided such shares are iraquently fraded

T24.98/-

Where the shares are not frequentiy traded, the price deferminad by the acquirer and the
gj [manager o the open oifer faking info account valuation parameiers including, book Not applicabie*

value, comparable rading muftiples, and such other parameters as are customary for
valuation of shares of such companies

The per Equity Share value computed under Regulation B(S) of the SEBI SAST

f Requlations, if appdicable

Mot applicabie®

*Notes: (T) Not appiicable as no acquisifions were made Dy the Acquirer or by any parsan aching & concert with
him, during the 52 (fifty-hwo) wesks or 26 (twenly-5ix) weeks immedialely preceding the dale of he PA. (2] Not
anpiicable as the Equily Shares are frequently traded. (3) Mot aooicable simce the acguwsiion is nof an mdirec!
acmnsifian,

In view of the parameters considered and presented intable above, in the opinion of the Acquirer and Manager o

the

Offer, the Otter Price of 225/~ (Rupees Twanly- Five Only) per fully paid-up Equity Sharg is justifad in tarms of

Requlation 802} of the SEBIS&ST Requlations,

= The Acquirer along with PAC have confirmed that they are not prohibited by SEBI fram dealing in securities, in commencing fram the date of their appointment as Manager to the Offer il the expiry of 15 days fromthe  (E} There hiave been no corporate actions in the Target Company warranting adjustment of relevant prce
terms of direction issued under section 118 of Securiies and Exchange Board of India Act, 1992, as clasura of the Tendering Period, parameters under Regulaton 8{9) of the SEBI SAST Regulations
amended {the *SEBI Act”) orunder any other requiation made under the SEBI Act «  Interms of Regulation 23 of the SEBI SAST Requlations, in the event, for reasons outside the reasonable (F .ﬁ._s on data, ahnr!a is o r-aw@m in Cfier Priga or i}ﬁnrﬁizy. In case of any revision in the {:rffﬁr F'ﬁr.u_nr{!rﬁﬂr
= The Acquirer along with PAC have confirmed that they are not categorzed 25 a "Willul Defaultar’ in terms of contral of the Acquirer, the approvals specified in this DPS as set out in Part VI (Statutory and Other S, ﬂ"'a_ "!'.’:qt!"f_" shal.l. ot an:n:lur&anj:e wrtn_.R;:guI:.sta:un 15':5? '}_1 o Ana HFEUIEHDHE' i) maku.f
Regulation 2(1){ze) of the SEBI SAST Regulations. They have further confirmed that they are nol appearing in Approvals) below or those which become applicable prior fo completion of the Open Difer are not received, curm&punmr’l‘g |rl1.seaSEL~.1u1t_|e Eb[f'ru""' dT”"'”“’" r-_“l' MmaKe Ia 'J:'.'m"*‘ announcement in the same nm":ﬁj.’ it
the wilful defausters list of the Resarve Bank of india then the Acquirer shall have the right {o withdraw the Qtpen Offer;. In the event of such a withdrawal of the Opan ISHEETWS? DEE hﬁ b Egth; o] Hn':é i) slmul-.a_ngf:us_l 'fl "'“m; ﬂ;‘: mﬁ;'fﬂ_m ﬁunh_a!'lnu:mTr;cumnnh 'nfDDrT"
« A5 on date, the Acquirer along with PAC has confirmed that they are not declared as “Fugitive Economic Offer, the Acguirer (throvgh the Manager) shall, within 2 Working Days of such withdrawal, make an PfiI:E.wuﬁd h:naiadntguiﬁ.thei’ uhif:r%ihlar;;gli:l?rgithg;ﬁ‘:mjl.tﬂ r;h;r e:::re .1:23 1;?:Iv|:5|':g;fﬂ|ﬂeﬂreél|ﬁﬂr o
{rffendar’ under Section 1.2 of the Fugitive Economic Offenders Act, 2018, announcement of such withdrawal siating the grobnds for the withdrawal in accordance with Begulation B} Ifthere s dnvT H cion inthe offer SRR rq -rrha i r-hp aitare ‘"”:IIJ o 0
Nate: No person other than the parson mentioned above, are acting in concert with the Acquirer for the purposes 23(2) of the SEBISAST Requlations. () e p;ria 4 F:i u?:u'- . I'T.Ihrﬁ] E‘.rurhfnr;: Eg,},fﬁ ;r]nr il ﬁjaj:eeg}hnémr'm?ci%egf Dfﬂgm -|l-3E:I'IE|:3[I;.|II'I : F'Elerill:ll 4 ;u:::I?JI 4
g"l;“ rm;_? U,;gn Fﬂf;ﬁ*rqlgglﬁlf' Sﬂgﬁﬂg& mg f}g dﬂﬂg fobe P'i ?ﬂ'rrg .-,-:a:mnzgif mmf:fq?“ Aceudirer interms of Reqilation = T|!I'|Ecl.iil.c:|:|ui1.r;'r!'L h_?x ;:m’rhar :u.:dquired miar bf;;n ?::ill?mdha? Equig,r Shares during the Eﬁ h'f;ﬂkﬁ Eilr?d prior to his notified 1o the shareholders
THigh(2) of the & 1 Requiations " Deemad PACST), s wmed PACS arg mol acting in comcert with the date of PA. The Acquirér doas not infend to dalist the Target Company pursuant o this Open Offer. ; y Y ) ) A — )
the Acquirer for the purposes of this Open Offer, within the meaning of Reguiation 2(7)(q)(1) of the SEBI (SAST)  »  The Equity Shares of the Target Company will be acquired by the Acquirer as fully paid up, free from all Bens, (H) IF!.EPIE:' gﬁ:';?{czﬂhﬂil;;ﬂ; ml#ttﬁﬁsfig#;: g.:lr;i mliigil}.:‘: S;ifga:'ﬁ: Lﬂrﬁeﬁienz?a ﬁ;ﬁg: L?ﬂ?;;;g
fReguiations c:harggs_nnl:l Encumbrances %ﬂd T"Q"mﬂ”’_“m the "'_Jh_m aftached t:fre“:! and as mentioned in the articles of acquisition price and the Offer Price, 1o all the Public Shareholders whase Equity Shares have been acceptad
{B) DETAILS OF SELLER: association of the Company, including all ights to dividend, bonus and rights offer dectared thereof, and the in this Open Offer within sbity days from the date of such acquisition, pursuant to Regulation 8(10) of SEBI
The delails of the Seller as per the SPA are sl out below: Public Shareholders tendering their Equity Shares in this Open Offer shall have obtained &l necessary SAST Requiations. However, no such difference shall be paid in tha event that such acquisition is made undar
Name of Sellers | Changes |Nature of| Partol | Name ol |  Details of shares held by the Sellers consarle raquised iy tham to sqll the Equily shares on thetoregoing basis- another open offer under the SEBI SAST Regulations, or pursuant to SEBI (Delisting of Equity Shares)
i the Entity Promoler the stock PreT oo Dagt Traasaenon (E} Asonthe dateqfthe DP5, the F'.BIII]IJII'ET does not have any plans io E_llE-'I'I.’!’[E nn-,fs_lgrlﬁ:'nam asaats of the 'I_'ar-:_sﬂi Hegm;[inns_ ?D_Ef_ Or open m_me[pﬁ]rcpa,sgs made in the ordinary course on the Flock Exchangas, not baing
name in | /individy Group Exchange Du!'!'lpany whetihar by way of sabe, lease, encuembrance or otherwise for a period of t'm:n y&afs_e:r:c:ept in 1!1& negotiated acquisition of Equity Shares in any farm
thepast | g (Yes/ |in india or Mumber of [% of fully |[Number, % of fully ordinary course of business of the Target Company. Target Company’s future policy for disposal of sy FINANCIAL ARRANGEMENTS
e |wbean | TR | Samed | | iieied assets, i any, for two years from the completion of Open Gffer will be decided by S Board of Dectors., ) 1w total funding requirement for the Opan Difer (assuming full acceptances) i.e. for the acquisition of
bt Shares Equity | Equity |  Equily 5ut||ec:t_ to the applicabie provisions of th&_law and subjectto the approval of the sharehobders th_rnuq.h apacial 3.96 76,750 (Three crore Ninaty-Six Lakh Seventy-Six Thousand Seven Hundred Fifty only) Equity Shares of
listad Share | Shares| Share resolufion passed by way of postal ballot in terms of Regulation 25(2) of the SEBI SAST Regulations. % 2/- each (Indian Rupees Two) from the Public Shareholders at Offer Price of € 25]/ (Indian Rupees Twenty-
it Capital 1.'|IE Capital al (F] Asper F:egulat_iun SE?T SEBI LODR Hegula:iun_s. real:_l with HuIE_ 1EI_J-". of the Secruri_ties Epn:mct E.I"Ieg_u':mit_h!lil Five Onky) per Equity Share aggragates to € 99,1918, 750/- (Indian Rupees Ninety- Nina Craras Ninateen
applicable [the Target the Target Rutes, 1957 ("SCRR"), the Target Company is ra_qmred to ma:!_ntam_at least 25% pub:il_t: shareholding {1.e. Lakhs Eightaan Thousand Seven Hundred and Fifty Only) (tha “0ffer Consideration”).
Company Gompany shares of the Target Company held by the public s determined in accardance with the SCRR), ona gy The Acquirer has adequate financial resources to meet s obligations under the SEBI SAST Regulations for
(Mailsfield Limited, | Mo By Mo No 4,3995788|2883% | Md Mil confinuous basis for Bsting. Pursuant to the SPA and Open Offer (assuming full acceptance), the public e purposes of the Open Offer,
;a Company change in |Gorporate Equity shareholding in the Target Company will fall beiow 25% of Equity and Voting Share Capital. the Acquirer will (C) In terms of Regulation 17{1) of the SEBI SAST Requlations, the Acquirer and Manager to the Offer have
;incur;mraled farme Sharas ensure compliance with the minimum pubic shareholding requirements undear Regulation 7(2) of SEBI SART " enterad into 35 escrow agreement dated January 2. 2025 with AU Small Finance Bank Limited {*Escrow
(under e laws of Hepulations read with Rule 194 of SCRR in such manner and imelines prescribed under applicable taw. Agreement’) and had opaned an escrow account under the name of “Apax Trust Open Offer Escraw
the Repubibc of Il. BACKGROUND TO THE OFFER Account” (“Escrow Account”).
| Mauritius, having {A) The Acquirer has entered into the SPA, pursuant to which the Acquirer has agreed to purchase 3995788 (D) In accordance with the requirements of Regulation 17 of the SEBI SAST Repulations, the Acquirer has
Idenfification {Four Crores Thirty-Hine Lakhs Hinety-Five Thousand Seven Hundred and Eighty-Eight Only) Equity Shares furnishad a bank guarantae of amount € 25,00,00,000/- (indian Rupaes Twenty-Five Croras Only} issuad by
ENurIthEr bb06e (“Sale Shares™) of the Target Company, representing 28.83% of the shars capital of the Target Company from &L Small Finance Bank Limited, a Scheduled Commercial Bank under second schedide of Reserve Bank of
;EH (GBL and the Seller. The sale of the Sale Shares under the SPA is proposead to be executed at the price of T 25 (Rupess India Act 1934, and a small finance bank undar Section 22 of Banking Regolation &ct 1949, having registerad
5"31"_”_“-3 s o Twenty-Five) per Sale Share, subject to the terms and conditions as sat out in the SPA, office at 19-A, Dhuleshwar Garden, Ajmer Road. Jalpur- 302001 and one of its branch at Shog No 18,
g el Y D A R
:tﬁ beca, Tnbeca © ;Eﬁﬁgﬁﬂﬁ;ﬁg:ﬁﬁf shelerllijruﬁglrjeri:':[aiz:g R scle. Sty S ehndianal up i tWiRmont oF T2 Tolowing fanzper to the Dffer has been duly authonzed to realize the value of aloresaid Bank Guarantee interms of the
Central, Trianon, , : ' i . =i SEBI SAST Raguiations. The Bank Guarantes shall be valld upto an additional peried of 30 (thirty) days after
72261, Mauritius T _IhAcely shalisia INVOIER. 10 WA nOaar B SOTNNGL.L MDD BT 2 Ry :IIUELIEHHE!H[ chartyred complation of payment of consideration to the shareholders who have tendared their shares in acceptance of
Total 4,30.95,768) 28.83 % | Nl Nil ki .‘"""”I? Gan be rebed upon by the Acquirer (alond valh & reliance etter), in & form and manner to the apen offer or Wednesday, April 30, 2025, whichever is sarlier. The Acquirer undartakes that if the offer
Equity e SamETdclal A2 TN AR ST St ies .o Tai Ericsacligs gl hisdles, (ioang process is not compléted within the validity of Bank Guarartee, then the Bank Guarantes will be further
Shares Proceedings referred to in Section 281 of the income Tax Act, 1961 (*IT Act”) that can adversely atfect the Extended atlast upto 30th Day from the end of Offer Period.

(Continuad bo next pagel
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The Acquirer has glso deposited an amount of T 1,00,00,000/ {(Indian Bupees One Crore Only) i cash, being more than 1 %
of the Mamum Considaration Inthe Escrow Account, in farms of Regulation 1714) of SEBI SA5T Regulations.

The Manager to the Offer has been duly authorized by the Acguirar to operate and realize the value of Escrow Account in
terms of the SERI SAST Reguiations.

M. Privansh Valawat (Membership Mo, 4346600, Pariner of M/s. Valawat & Associates, Chartered Accountants having
office at 707, Lakshchandi Height, Gokubdham, Goregoan (East), Mumbai-400 063 (Maharashira), Phone: (M)
2950835928/ 38TS020877, Mail: valawaiprivansh 1 azgmail com vide cerdificate dated December 31, 2024 certified that
the Acquirer has sufficient resources to mest the fund requirements asrequired under the Open Offer in 2ccordance with the
SEBISASTRegulations

Based on the above and in the Bght of the Escrow Agreement, the Manager tothe Offer is satisfied that firm armangements
have bean put in place by the Acquirer to fulfill the Acquirer's obligations through verifiable means in-relation to the Open
Offar in accordance with the SERISAST Requiations.

In case of any upward revision in the Dffer Prige or the Offer Size, corresponding increase to the Escrow Amound as
mantioned above shall be mada by the Acquirer in ferms of Begulation 17¢2) of the SEBI SAST Regulafions, prios fo effecting
such revision

STATUTORY AND OTHER APPROVALS

As on the date of this DPS, no approval will be required from any bank / financial institutien for the purpose of this Open Dffer,
iothe bast of the knowladge of the Acquirar, other than as may be required by the Seller under the SPA.

As on the date of this DPS, o the best of the knowladge of the Acquirer, there are no other stafutory or governmental
approvals required for the consummation of the SPA and the Open Dffer, If any other statutony approvals are required of
become applicable, the Dpen Offer would be subject to the receipt of such other staiutory approvals also, The Scquirer will
not procesd with the Open Offer in the event such statutory approvals are refusad, mterms of Regulation 2301} of the SEBI
SAST Reguiations. This Open Offer is subject to all other statutory approvals that may bacome applicable at a later date
before the completion of the Dpen Offer. In the event of withdrawal, 3 public announcemant will be made within 2 {Two)
Warking Days of such withdrawal, in the sama newspapers in which this DPS has been published and such public
annguncerment will also be sent 10 SEBI, BSE, NSE and the registered office of the Target GCompany, In accordance with
Reguiation 23(2) of SEBI SAST Regulations.

Public Shareholders of the Target Company who are eithar non-resident Indians (“NRIS") or overseas corporate bodies
(“0CHs") and wish to tender their Equity Shares in this Open Offer shall be required to submit all the applicabie approvals of
the Reserva Bank of India {(*RBI"} which have been obtained at the time of acquisition of Equity Shares of the Target
Company, if any, in the event such REI approvals are not submitted, the Acquiner resarvas the sole right 1o reject the Equity
sharas tendarad by such Public Shareholders in the Open Offer, This Open Offer i5 subject to receipt of the requisite REI
approvals, if any, for acquisition of Equity Shares by the Acquirer from NRIs and OCES,

In case of dely in receipt of any statutory approvals as disclosed above or which may be requirad by the Acguirars at a later
date, as per Reguiation 18(11) of the SEBI 3AST Reguiations, SEBI may, if satisfied, that non-recaipt of approvals was not
aftributable to any wilful defawt, fallere or neglect on the part of the Acquirer to déligently pursue such approvals, grant an
extansion of time for the purpose of completion of this Open Offer, subject to the Acquirer agreeing to pay inarest to the
Puldic. Sharahokeers for the delay, Provided where the statutory approvals extand to some but not all holdars of the Equity
Sharas, tha Acquires hava the option to make paymant to such holdaers of the Equity Shares in respect of whom no stalutory
approvals are required in order 1o comgdeta this Open Offer

Thera are no conditions stipudated In the SPA betwaen the Acguirer and the Seller, tha maeting of which would be outsida the
reasonabbke control of the Acquirer and in view of which the Offer might be withdrawn under Regulation 23{1)(c) of the SEBI
SAST Requlations

The Acquirer shall complete all procedures relating to payment of consideration under this Open Offer within 10 {tan)
Working Days from tha date of closure of the Tendearing Period of the Open Offer to those Public Shareholders whosa Equity
Sharas are acceptad in the Open Offer, pursuant to Regulaton 18(10) of SEBI SAST Reguiations

TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER

Major Activities Schedule

Fublic Announcement Tuesday, December 31, 2024

Publicafion of Detaded Public Statement in newspapers Tuesday, January 07, 2025

Last Date of Filing of Draft Letter of Offer with SEBI Tuesday, January 14, 2025

Last Date for public announcement of & competing offar Tuesday, January 28, 2025

Receipt of comments from SEBl on Draft Letter of Offer Tuesday, February 04, 2025

lgentifiad Date* Thursday, February 08, 2025

Date by which Letter of Offer will be dispatched to the Public Shareholders Thursday, February 13, 2025

Last day of revision of Ofer Price / Offer Size Thursday, February13, 2025

Last date by which a Commiftae of Independent Directors constituted by the Board of | Monday, February 17, 2025
Bireclors of the Target Company shall give s recommendations and publication of the

SdME

Bate of issue of advertisamant announcing the schedule of activities for Opan Offer, |  Wednasday, February 19,

status of statutary and other appravals in newspapers 2025

Date of commencament of Tendering Period Thursday, February 20, 2025
| Date of closure of Tendering Period 1 Friday, March 07, 2025

Issuance of post affer advertisament Monday, March 17, 2025

Date of communicaling the rejection / acceptance and payment of consideration forthe | Monday, March 24, 2025
accepted Mfer Shares  refurn of unacquired Offer Shares

Last Date of filing the final raport to SEBI Tuesday, Aprl 01, 2025

* Identified Date iz oniy for the purpose of determinng the names of ihe Sharehoiders 25 on such date fo wihom e Leffer of Oifer
would be sent. A Public Sharpholders [registared or wregizstered) are eligible fo participate in the Open Offar anptime bafors
tha closure of the Opan Offer,

flote: The above fimelimes are indicalive (prepared on the basis of fimelimes prowided umder the SEBT SAST Reguiations) and are
subject fo receipd of redevant approvals from variows statitony reguiatory aithonties and may have fo be revised accordingly. To
clanty, the ackions sat ol above may be completed prior fo thefr corresponding dates subjact to compliznce with the SEBTSAST
Regulalions,

V.

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LOF

Al the Public Shareholders of the Target Company holding the Equity Shares in dematerialized form or physical form,
registered or unregisterad are eligible to participate in this Open Offer at 2oy time during the Tendering Perigd of this Open
Oiffer.

Persons who have acquired Equity Shares but whose names do not appear in tha register of members of the Target Compamy
on the Idenfifiad Date, or unregistered owners of those who have acquired Equity Shares after the [deniified Date, or those
who have not received the Letterof Offer, may aiso parficipaie in this Difer,

Accidental omission fo dispatch the Letter of Offer to any person to whom tie Open Dffer is made or the non-receipt or
defayed receipt of the Letter of Offer by any such person will not invalidate the Dpen Offerin any way,

The Public Shareholders may also download the Letier of Offer from the SEBI's websife (sww.sebi.govin) or obiain a copy
of the sama from the regisirar 1o the offer on providing suitable documentary evigence of haeding of the Equity Shares and
iheir folio number, DP identity-client identity, current address and contact defails.

The Dpen Ofer will be implemented by the Acquirer through sfock exchangs mechanism as provided by BSE or N3E in the
form of separate window [“Acquisition Window") as provided under the SEBI SAST Reguiations and refevant SEBI circulars
issuad from fime to tima in this regand. The detailed procadurs for tendering and setilement of shares undar the revised
machanismis specifiad inthe SEBI circulars.

BEE Limited is the Designated Stock Exchange for the purpose of tendering shares intha Opan Offer.

The Acquirer has appointad Gretex Corporate Services Limited {"Buying Broker™) as their broker for the Open Difer through
whom the purchases and the settiement of ihe Open Offer shall be made during the Tendering Period. The contact detaiks of
the Buying Broker are as mentioned below;

Hame of Buying Broker Gratex Share Broking Limited

Address A-4071, Foor 4th, Plot FP-616; [PT), Naman Midtown, Senapati Bapat Marg,
Mear Indiabults, Delisle Road, Dadar (West), Mumbai 400013, Maharashira,
India

Contact Person Balasheb Pati

Conlact No, 022-60308500

Email 1D dprargretexbroking.com

Website htips://oretexbroking.com

Al Public Sharsholders who desire {0 tender their shares under the Open Offer would have to intimate their respaclive
stockbroker | Seiling Broker ") during the normial frading hours of the secondary market during Temdering Penod,

separate acquisition window will be provided by BSE Limited to faciitate placing of sall arders. The Sefling Brokers can entar
orders for demateriafized Equity Shares as well as physical Equity Shares.

It must be noted that detailed procedurs for tendering the Equity Sharas inthe Offer wall be mentioned in the Letter of Dffer.
OTHER INFORMATION

The Acquirer accepis responsibility for the informeation contamed inthe PR and in this DPS and also for the obligations of the
Acquirer [and downin the SEBI 5A5T Regulalions and subseguent amendments made theraod,

Pursuant 1o Regulation 12 of the SEBI SAST Regulations. the Acquirer has appointed Gretex Corporate Services Limited,
Mumbai as Managerto the Offer and the Manager to the Offer issues this Detailad Public statement on bahalf of the Acguirer.
The information periaining to the Target Company in this DPS or the Letter of Offer or any ather advertisement/pubbications
made in connection with the Open Offer has been complled from public sowrces ar provided by or relating to and confirmed
by the Target Company which has not besn independently wered by the Acquirer or the Manager to the Open Ofer. The
Acquirer and the Manager o the Open Gifer do not accept any responsibality with respect to such information relating to the
Target Company.

Tha Acquirer has appointed MUPG Intime India Private Limited {formerly known as "Link Infime India Private Limited”™) a5 the
Registrar tothe Offer

The details of the Haqesirar are a5 mentioned bakow:

Wame: MUFG Intime lvdia Private Limided (formerdy known as Link intime India Private Limited)
Address: C-101, 247 Park, L.B.5. Marg, Vikhroli (West), Mumbal - 400 083, Maharashtra, India
Tel:
Fax: +9122 49186060

Email: prozonarealty. offer@linkintime.co.in

Websile: www linkintime. co.in

Contacl Person: Ms. Pradnya Karanjekar

SEBI Registration No.; INROODOD4058 (Validity: Permaneant)

(E} Inthis DPS, any discrepancy in any tabie between the 10tal and sums of the amount listed are due to rounding off &nd’or

+918106171 4549

regrouping
Tras Detailed Public Statemant would also be available al SEBIs weabsile e www.sebi.govin

THIS DETAILED PUBLIC STATEMENT IS3UED BY MANAGER TO THE OFFER

GR X

Gretex Corporate Services Limited

(CIN No,: LT4999MH2008PLC288128)

Office No. 13, 15t Floor, Bansilal Mansion, &-407, Floor 4th. Plot FP-616, (PT}, Naman Midtown,
Senapati Bapat Marg, Near Indigbulls, Defisle Road, Dadar (West), Mumbai £00013, Maharashira,
India

Tel. Ho.: +31 9830025765, Email; info@oretexoraup.com;

Websile: www. gretexcorporale.com; Contact Person: Mr. Arvind Harfalke

FOR AND ON BEHALF OF THE ACQUIRER

M/s. Apax Trust

Address: Unit No. 8, Premium Towers, CHS, Lokhandwala Complex,
Andheri (W), Mumbai-400053, Maharashira, India

Place: Mumbai

Date; January 05, 2025
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