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Script Code: 532986 Script Symbol : NIRA

Niraj Cement Structurals Limited
Date: November 14,2024

To

Dear Sir/Madam,

Sub: Outcome of Board Meeting of the Company held on Thursday, November 14,

2024

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulation, 20L5 (' Listing Regulation"),

Pursuant to f(egulation 30 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 201.5, we would like to inform you that the Meeting of

the Board of Directors of the Company, held today, i.e. Thursday, November 14,

2024 at 5.30 pm at the registered office of the Company, inter-alia considered and

approved-

1. Unaudited Standalone and Consolidated Financial Results of the Company for the

second quarter and half year ended September 30, 2024.

Accordingly, with regards to aforesaid, we are enclosing herewith the following:

L Unaudited Standalone and Consolidated Financial Results of the Company

for the second quarter and half year ended September 30,2024

il. Limited Review Report of the Statutory Auditors of the Company on

Results for the Second Quarter and Half Year ended on September 30,
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Niraj Cement Structurals Limited
2. Shifting of registered office from Niraj House, Sunder Baug, Opp. Deonar Bus
Depot, Mumbai - 400088 to Unit No. 820 to 825, Commercial Building, Wadhwa,
Dukes Horizon, Pepsi Company, off. sion Trombay Road, Nr. R K studio, D G patil
Road, Mumbai - 400088 with effect from November 20,2024.

The meeting commenced at 5.30 p.m. and concluded at 7.30 p.m.

You are requested to kindly take a note thereof.

Thanking you,

Yours Faithfully,

Niraj Cement Structurals Limited

Company Secretary & Compliance Officer

Encl: as aboae
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Standalone Unaudited Financial Result Half Year Ended September 30, 2024
in Lacs a

Sr.
No,

Particulars

Ouarter e Half

30-Sep-2024
(Unaudited)

30-June-2024
(Unaudited)

30-Sep-2023
(Unaudited)

Year to date
figures for

previous period
rnded 3C

Sep-2024

Year to date
figures for

previous period
3nded 30

Sep-2023

Previous Year
ended

3L Mat-2024
(Audited)

lncome
1 R.evenue from operations 13,8O2,29 8,238, B 1 11/097,85 22,O47.1O 2 1,005.05 47 ,O27.7r

2 Sther Income 98.56 170.48 223.97 269.O4 412,69 77 4.77

3 Iotal Income (1+2) 13,900.8s 8,409.29 11,321.82 22,3LO.14 2tAL7.74 47,796.4A

ExDenses

i Cost of materials consumed 13,009.68 8,019.10 1o,609.27 2L,028.78 20,008.05 44t378.36

ii Purchases of stock-in-trade 51.00 51.00

lll
gooos

( 10,60) 20.00 (s,00) (7o.72)

iv Employee benefits expense 39.57 3t.46 50.19 71,03 78.44 172.09

v Finance costs (including exchange difference) 2.20 2.29 2.62 4.49 23.O2 26.87

vi Depreciation and amortisation expense 56.44 5I t7 63.45 107.6 1 97 .79 165.66

vii Other expenses (refer note v) 152.89 168,97 202.30 321.86 458.52 90 1.90

4 fotal Expenses (4) 13,31L,77 4t262,39 1O,947.43 21,544,76 20,650.83 45t574,w

5 )rofit before exceptional items and Tax (3-4) 578.46 146,91 37 3.98 756.91 2,222.3L

6 xceptional Items 50,00 (41.00) (2s8.1 3) 91.00 (s08.92) (863.88)

7 Profit Before Tax ( 5+6) 52a,46 105.91 115.45 634,17 24a.00 1,358.43

8 fax Expenses

i Current Tax 123.5 0 25,00 (30.70) 148.50 65.70 330.20

ii Deferred Tax

iii Earlier Year Income Tax

fotal Tax Expense 123,50 25.00 (30.70) 485.87 65.70 330.20

9 Net Profit for the Period 404,96 80,91 45.16 445,87 L42,29 1.028.23

10 )ther comprehensive income

..., ll"ems that will not be reclassified to Profit or Lossu(') Rur"urrr"r"nts of defrned benetit liability/(asset)
1.90

.. . Income tax related to items that will not be reclassified(ll) 
to Profit or Loss

B(i) Items that will be reclassified to Profit or Loss

,.., Income tax related to items that will be reclassified to(ll) 
Profit o, Loss

fotal Other comprehensive income 1.90

11 fotal comprehensive income (9+10) 404,96 80.91 85.15 485.87 142.29 1,030.13

L2
Total Equity Share Capital (Face Value Rs 10 each fully paid
rp) 4,01 5.53 4,015.53 4,015.53 4,015.53 4,015.53 4,015,53

13 )ther Equity

t4 arnings Per Share of {
(a) { (Basic) 1.01 0.20 0,2x, 7,21 0.45

(b) { (Diluted) 1.01 0.20 o.2t 7,2L n aq 2.57
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Niraj Cement Structurals Limited

For and on

CIN: L26940MHl998PLCll4307 K;
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of Directors

Vishram F Rudre

Managing Director

DIN No.08564350

. Mumbai - 400 0tt8.

{"

Date B 14th Novcmber 2024

Place ! Mumbai MUM
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Notes to Financial Results- Standalone

1. a) The above Unaudited Financial Results have been reviewed by the Audit
committee and approved by the Board of Directors at its meeting held on
November 14, 2024.The statutory auditors of the Company have carried out
limited review of the financial results for the quarter and half year ended
September 30,2024. The statutory auditors have issued an unmodified review
report for the quarter ended and half year ended September 30,2024.

b) The figures for the quarter and half year ended September 30, 2024 includes
the results for the quarter ended June 30, 2024being the balancing figures in
respect ofunaudited year to date figures for the period ended on June 30,2024.

c) The statement has been prepared in accordance with Companies (Indian
Accounting Standards) Rules,2015 (Ind AS) prescribed under section 133 of the
companies Act,2013 and other recognized accounting practices and policies to the
extent applicable.

2. The Company is engaged primarily in business of Civil Construction and
Infrastructure and accordingly there are no separate reportable segments as per
Indian Accounting Standards (Ind AS) 108 dealing with the segment reporting.

3. Revenue from operations includes unearned revenue in respect of uncertified
work for ongoing projects.

4. Company has booked turnover and costs related to joint venture entities in the
books of account. However, the whole projects have been handled by joint
venture entities and related TDS and GST are also complied by Joint Venture
Entities.

The office of the Director General of GST Intelligence (DGGI) had carried out a
Search and seizure operations at the office of the Company at Mumbai on 6th

January, 2021 under the provisions of Section 67 (l) and (2) of CGST Act. The
company has challenged the entire search and seizure proceedings and filed a
writ petition with the Honorable Gujarat High Court and the matter is sub-judice
in law. In View of this we are unable to comment on financial liabilities, arising

CIN: L26940MHl998PLCl I
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out of the said proceedings. The Company has deposited Rs.1 gss
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Niraj Cement Structurals Limited

protest, which is adjusted by department against disputed dues. No provision is
made in the books as the company has challenged the action of the
department in the Honorable Gujarat High Court.

6. Balances oftrade payables, trade receivables, advances received, advances given,
GST liabilities / Input credits, and Income Tax assets (Net of liabilities) are
subject to reconciliation and confirmation. The management is the process of
reconciling the same.

7. As per Ind AS 109 "Financial Instrument" the company is required to consider
"Provision for Expected Credit Loss" on all financial assets on the basis of
expected probability of recoverability of such financial instrument. During the
quarter, the company has provided Rs.91.00 Lakhs as Expected Credit Loss
(ECL).

Income Tax Assets (Net) amount of Rs. 2091.06 Lakhs has been shown under
Other Non-Current Assets out of which an amount of Rs. 837.80 Lakhs has been
recovered/adjusted by the Income Tax Demand for the Assessment Year 2008-
09 and 2007 -08, further against the due refund of AY 2014-15 to 2022-23 but no
provision has been made despite of the fact that no appeal is pending at any stage
in respect of these payments. Management is of the opinion that the department
has made erroneous additions which requires rectification and is taking time as
the matter is very old. However, Management is confident of getting rectification
done before the end of financial year 2024-25 and pending demand pertaining to
Assessment Year 2007-08 and 2008-09 if any, will be provided for before the
end of financial year 2024-25.

The Figures ofearlier quarter/year are regrouped, rearranged whenever necessary
to make them comparable with that of current quarter.

CIN : L26940MHt 998PLCl I 4307
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STANDALONE BALANCE SHEET AS AT 3OTH SEPTEMBER,2024

Niraj Cement Structurals Limited

For and on behalf of

nud

CIN: L26940MHl 998PLCl I 4307
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur. Mumbai - 400 088.

FACTORY : C-55, TTC Industrial Area, Thane Belapur Road, Navi Mumbai.
Tel; 66027100 . Fax :25518736 . E-mail: info@niraj.co.in . Website: www.niraj.co.in

Date : 14th November 2024
Place : Mumbai

Directors

\-
vishram P Rudre

Managing Director

DIN No.08564350

5r Particulars Not€ As at 30th As on SIst March,
,n)L

T tssFTs

t {on-Crrrrant As<cte

fa\ DF^^a*v Dlant And 2 I nq? 6n o1l a1
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'aa 
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Lono-Term Borrowinos t4
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fal Finan.ial I lehilitie.

f I) Short-Term Borrowinos 16 1q 11 14 qR

fIi) Trade Pavables L7 ) 146 RO I AOa na

/h\ nthpr a' rrrant I i,hilitiac 18 q E?q ro I a<a ?a
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Niraj Cement Structurals Limited

in [akhs
Standalone Cash Flow Statament for the half year ended as on 30th Sep,2O24

Profit / (Loss) before extraordinary item! and tax

shoil{erm loans and advances

for increase / (decrease) in operating liabilities:

Cash Ilow iiom inv€stlng adilitles

cxpcnditurc on fixcd oiicts, Including.opitol odvoncct

balances not considered as cash and cash equivalents

€sh tlowtrom / (used in) lnvestlng adlvltles (l)

/ (Decrease) in long{€rm borrowinSs

/ (D€crease) in other shoda€rm

cash llowfrom / (used

increase / ldecrease) in cash and cash equlvalehts (A+B+c)

and cash equlvalents attheend oltheyear

and cash equivalents at the end of the year comprlses:

ln deposlt accounts with original maturity of less than 3 months

{,f
$( ,uuruin,

Date : 14th Novombsr 2024
Placs r Mumbal

CIN: L26940MHl998PLCll
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As on 30th September,2024
(Unaudited)



Chaturvedi Sohan & Co.
Chartered Accountants

I.R\ - lllt.t2l!!

lntltpendent Autlitor's Review Report on the Quarterly- and l'ear to date Unaudited
Stantlalonc Financial Results of the Company pursuant tn the Regulation JJ of the

SEBI (Listing Obligatiuns anrl Disclosurc Requircmcnts) Regulations' 2015, as

amendcd

Limited Review RePort
To The Boarl of Directors of
Niraj Cemcnt Structurals l,imitcd

l!0.'lirlsiani ('lrlnrbcrs. \nrimNn l,oint. \lunrhai llll) llll. lntlia. [el: +91 l2 22tll 515{ t56.

I)cpt. l.-!lrlil: (iftrrrp: clrrr(urvryrr grnail.conr r Ililling: lrccountsr,r cuehtturrodi.conr ' \udit: lttttlitrn cltch:ttttrr ttli
'fl\: t{rrtr clchl(urvctli.conl r' Fiu:rrrce: linarrccrr crchil(urrcrli.com i \}ehsile: rrrtir.cachatttrrtrli'cttnt

Purtnrrs:
Sohrn ( hrrturvcrli
( ltlturlcrli \ \
\oshir Il ( ilp(ain
Itaiir ( hauharr
\cha ( lriruhlrr
Shristi ('hrrturr crli
Prrkilsh Uistrt

CA(INDIA
l( \
l.( A
t(,t
l.'( ,\
.\( 

",\.\('.\
l.'( \

l.

2.

We have reviewed the accompanying statement of unaudited standalone financial results of
Niraj Cement Structurals Limited (the "Company") for the quarter ended September 30,?9?!
being submitted by the Company pumuant to the requirements of Regulation 33 of the SEBI

tlisting Obligations and D'isclosure Requirements) Regulations, 2015, as amended (the

"Listing Regulations").

This standalone Statoneng which is the responsibility of the Company's Managonent and

approvedbytheCompany's Board of Directors. has been prepared in accordance with the

ricognition and measuiement principles laid down in tndian Accounting Standard 34,

(lnd-AS 34) "lnterim Financial iteporting" prescribcd under Section 133 of thc Companies

Acf 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on the

standalone financial statement based on our review.

We conducted our review of the standalone financial statement in accordance with the

Standard Review Engagements (SRE) 2410. "Review of lnterim Financial lnformation

Performed by the tnalpendent Auditor of the Entity" issued by !e Institute of Chartered

Accountants or tnoia. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free of material misstatement' A review

ir ii.i"O primarity to inquiries of company personnel and analytical procedures applied

to t'inancial data and thus provide less assurance than an audit conducted in accordance

wirh standards on auaiting specified under section 143(10) of the Act' We haVe nOt

pertbrmed an audit and accoidingly. we do not express an audit opinion.

Emphasis of matter

4. Based on our review conducted as above and subject to para'a' to 'g' stated below and notes

appendecl to financial result. nothing has come to our aitention that causes us to b€lieve that

the accompanying standalone financial statement of unaudited financiat results prepared in

accordance with the applicable lndian Accounting Standards.(ln<t-AS) prescribed.under

section 133 of the companies Act. 201 3 read with r.l"uant rules issued there under and other

recognized *"ouniing practices and policies. has not disclosed the information required to
Page 1 of 3



be disclosed in terms of Regulation 33 of the SEBI (Listing obligations and Disclosures
*q.r,,*1^r.,s) Regulations,20l5 read with SEBI circuia.no.-ctRrc"pD/FAC/62/20t6 dated)"'July. zol0' including the manner in which h is to be disclosed, or that it contains any
material m isstatement.

a) As mentioned in note 3 of standalone financial results, Revenue from operations
includes uneamed revenue in respect of uncertified work tbr ongoing projecs.

b) As mentioned in note 4 of standalone financial results, 'Ihe Company has booked
turnover and costs related to joint venture entities in the books of account. However, the
whole projects have been handled by joint venture entities and related TDS and CST are
also complied by Joint venture entitiCs.

c) As mentioned in note 5 of standalone financiat results, The office ofthe Director ceneral
of CST Intelligence (DGGI) had carried out a Search and seizure operations at the oflice
of the-Company at Mumbai on 6rh January, 2021 under the provisions of Section OZ (ii
and (2) of CGST Act. The company has challenged the entire search and seizure
proceedings and filed a writ petition with the HonJrabte Gujarat High Court and the
Tltter is sub-judice in law. In View of this we are unable io 

"ornrr.nt 
on financial

liabilities. arising out of the said proceedings. The Company has deposited Rs.l0g.40
Lakhs as under protes! which is adjusted by departnint against disputed dues, noprovision is made in the books as the company has chalEnged the action of the
department in the Honorable Cujarat High Court.

d) .qs mentioned in note 6 of standalone financial results. Balances oftrade payables. trade
rcceivables. advances received. advances given, GST liabilities / Input 

-credits. 
and

Income Tax assets (Net of liabilities) are subject to reconciliation and confirmation. The
management is in the process of reconciling the same.

e) As mentioned in note 7 of standalone financial results, as per Ind AS 109',Financial
Instrument" the company is rquired to consider "Provision for Expected Credit Loss"
on all tinancial assets on the basis of expected probability of reioverability of such
financial instrument. During the quarter, the company has provided Rs. 91.0-0 Lacs as
Bad debts.

0 As mentioned in note 8 of standalone financial results. Income Tax Assets (Net) amount
of Rs. 2091.06 Lakhs has been shown under other non-curent assets out of which
amount of Rs. 837.E0 Lakhs has been recovered/adjusted by the tncome Tu Demand
for the Assessment year 2008-09 and 200?-08 and against the due refund of Ay 2014-
15 to 2022-23 but no provision has been made despite the fact that no appeal is pending
at any stage in respect of these payments, Management is of the opinion that the
department has made erroneous additions which requires rectification and is taking time
as the matter is very old. However, Management is confident of getting rectification
done before the end of financial year 2024-25 and pending demand pertaining to
assessment year2O07-08 and 2008-09 if any, will be provided for before the end of
financial year 2024-25



a) The figures ofearlier quarter\ year are regrouped, reananged whenever necessary to
make them comparable with that of cunent quarter.

For Chaturvecli Sohan & Co
Ch a rtertrd Acrou nta nts
Firm Regn No. ll8424W

Vivekanand
Partner
Membership No: 106403
UDIN : 24106403BKBFMJ7430

Place:Mumbai
Date: 14.11.2024
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Niraj Cement Structurals Limited

Consolidated Unudited Financial Result Half Year Ended Septemebr 30,2024
Rs in Lacs except for share data

Particulars
uarter ended

30-Sep-2024
(Unaudited)

30-June-2024
(Unaudited)

JU-5ep-ZUrJ
(Unaudited)

Year to date
flgures for
previous

period ended
30-Sep-2024
(Unaudited)

Year to date
figures for

previous period
ended 30-Sep-

2023
(Unaudlted)

Previous Year
3nded 31 Mar-

2024
(Audited)

Income
1

2

i Revenue from operations

ii Other Income
1 3,808.85

98.56

8t260.75

170,48

11,097.85

233.62
22,069.60

269.O4

21,005.05

422,53
47 tO85.43

775.O2
3 Total Income (1 +2) t3.907.4L 8,431,23 11.331.4a 22,334.64 21,427,58 47,860,45
4 Expenses

i Cost of materials consumed
ii Purchases of stock-in-trade
iii Changes ln lnventories of finlshed goods, work-in-

orooress and stock-in-trade
iv Employee benefits expense
v Finance costs (including exchange difference)
vi Depreciation and amortisation expense
vii 61hsr gapg65gs (refer note v)

1 3,009.68

61.50

40.25

2.20

56.44

L72,t5

8,019,10

(10,60

32.40

57.!7
),87 .7 1,

to,609.27

20.00

5L.24

2.62

63.44

276.40

2LtO2B.78

51,00

72.65

4,49

to7,6t
359,86

20,008.05

(s 00.

80.55

23.O2

97 .79

532.98

44,378.36

(7O.72)

L77 .90

26.87

165.66

1,016.01
Total expenses (4) 13,342.31 4,242.o7 10,962.94 21,624.34 20t7t7,4O 45,694.09

5

6

Profit before exceptional items and Tax (3-4)
Exceptional Items

576.2L

50.00

749.76

41.00
368.50

(258,1 3)

725.37

91.00
690.1 8

sng q,
2!766.36

853.88
7 Profit Before Tax (5-6) 51s.09 108. l6 110,37 G23.25 18L,27 1,302.48
8 fax Expenses

i Current Tax

ii Deferred Tax

iii Earlier Year Income Tax

123.50 25.00 (30.70) 148,50 (6s.70 330.20

fotal Tay FyFense 121.50 25,00 (30.70' 148.50 (6s.70 330.20
9 Net Profit for the Period 391.59 43,16 79,67 474,75 I 1s,s6 972,24

10 Other comprehensive income
A(i) Items that will not be reclassified to Profit or Loss

RemeasuTements of defined benefit
liabilitv/(asset)

(ii) Income tax related to ltems that will not be
reclassified to Profit or Loss

B(i) Items that will be reclassified to Profit or Loss
(ii) Income tax related to items that will be

re.l2(<ifiad i^ Pr^fit 
^r 

I ^cc

1.85

fotal Other comprehensive income 1.85
fotal comprehensive income (9+10) 391.s9 83.16 79,67 474.75 11 974,L3

IJ

fotal Equity Share Capital (Face Value Rs. 1O each fully
raid up)

Ither Equity

4,015.53 4,015.53 4,0 1 5.53 4,015,53 4,015.53 4,0 1 5.53

L4 arnings Per Share
(a) a (Baslc)
lb) a fDilutc.l)

0,98
0,98

0,21
0.2t

0.20
n)n

1.18 0.29
0.29

2.57
2.57

For and on behalf of

Vishram P Rudre
Managing Director
DIN No.08564350

Date : 14th November,2024
Place : Mumbal

CIN : L26940MHl 998PLC I I 4307
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur. Mumbai - 400 088.

FACTORY : C-55, TTC Industrial Area, Thane Belapur Road, Navi Mumbai.

Tel.:66027100 . Fax :25518736 . E-mail: info@niraj.co.in . Website: www.niraj.co.in
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Notes to Financial Results- Consolidated

1. a) The above Unaudited Financial Results have been reviewed by the Audit
committee and approved by the Board of Directors at its meeting held on November
14,2024.The statutory auditors of the Company have carried out limited review of
the financial results for the quarter and half year ended September 30,2024. The
statutory auditors have issued an unmodified review report for the quarter ended and

halfyear ended September 30,2024.

b) The figures for the quarter and half year ended September 30,2024 includes the
results for the quarter ended June 30, 2024 being the balancing figures in respect of
unaudited year to date figures forthe period ended on June 30,2024.

J"

c) The statement has been prepared in accordance with Companies (Indian
Accounting Standards) Rules,2015 (Ind AS) prescribed under section 133 of the companies

Act,2013 and other recognized accounting practices and policies to the extent applicable.

Thc Company is cngagcd primarily in business of Civil Construction and Infrastructure
and accordingly there are no separate reportable segments as per Indian Accounting
Standards (lnd AS) 108 dealing with the segment reporting.

Revenue from operations includes unearned revenue in respect of uncertified work for
ongoing projects.

Company has booked turnover and costs related to joint venture entities in the books of
account, However, the whole projects have been handled by joint venture entities and

related TDS and GST are also complied by Joint Venture Entities.

5. The office of the Director General of GST Intelligence (DGGI) had carried out a Search
and seizure operations at the office of the Comp any at Mumbai on 6th January, 2021 under
the provisions of Section 67 (l) and (2) of CGST Act. The company has challenged the
entire search and seizure proceedings and filed a writ petition with the Honorable
Gujarat High Court and the matter is sub-judice in law. In View of this we are unable
to comment on financial liabilities, arising out of the said proceedings. The Company has

deposited Rs.108.40 Lakhs as under protest, which is adjusted by department against
disputed dues. No provision is made in the books as the company has challenged the
action of the department in the Honorable Gujarat High Co

HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar,

a

Niraj Cement Structurals Limited

umbai - 400 Otltt.
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Tel;66027100 . Fax :25518736 . E-mail: info@niraj.co.in . Website: www.niraj.co.in
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6. Balances of trade payables, trade receivables, advances received, advances given, GST

liabilities / Input credits, and Income Tax assets (Net of liabilities) are subject to

reconciliation and confirmation. The management is the process of reconciling the same.

7. As per Ind AS 109 "Financial Instrument" the company is required to consider

"provision for Expected Credit Loss" on all financial assets on the basis of expected

probability of reioverability of such financial instrument. During the quarter, the

io.puny has provided Rs. 91.00 Lakhs as Expected Credit Loss (ECL)'

Income Tax Assets (Net) amount of Rs. 2091.06 Lakhs has been shown under Other

Non-Current Assets out of which an amount of Rs. 837.80 Lacs has been

recovered/adjusted by the Income Tax Demand for the Assessment Year 2008-09 and

2OO7-08, furiher against the due refund ofAY 2Ol4-15 1o2022-23 but no provision has

been made despite of the fact that no appeal is pending at any stage in respect of these

payments. Management is of the opinion that the department has made erroneous

uaaitionr which icquircs rcctificotion and is taking time as the matter is very old.

However, Management is confident of getting rectification done before the end of
financial year 2013-24 and pending demand pertaining to Assessment Year 2007-08 and

2008-09 if any, will be provided for before the end of financial year 2024-25.

The Consolidated Statement includes the annual financial information of 2 subsidiaries

i.e. M/s. Niraj Consulting Group Limited and M/s. Niraj Build India Limited, total

comprehensive revenue from operations of Rs.28.50 Lakhs as on period ended

September 30,2024 and net Loss of Rs. 1 1.1 I Lakhs for the quarter and halfyear ended

September 30,2024. This quarterly financial information has not been audited by us

urd hur" been furnished to us by the management duly audited by other independent

firm of Chartered Accountant and our conclusion on the statement, in so far as it related

to the amount and disclosure included in respect of subsidiaries are based solely on such

audited financial information, as audited by other Chartered Accountant firm. In our

opinion and according to the information and explanations given to us by the

management, this quarterly financial information is not material to the group.

Niraj Cement Structurals Limited

ever necessary to

f -t

9.

10 The Figures of earlier
make them comparable

CIN : L26940MH1998PLC I I 4307
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur. Mumbai - 400 08tt.

FACTORY : C-55, TTC Industrial Area, Thane Belapur Road, Navi Mumbai.
Tel.:66027100 . Fax :25518736 . E-mail: info@niraj.co.in . Website: www.niraj.co.in



Engi,trtu u er Co$lya.*or y

Niraj Cement Structurals Limited
CONSOLIDATED BALANCE SHEET AS AT 3OTH SEPTEMBER,2O24

tn

Directors

Date : 14th November,2024
Place : Mumbai

Vishram P Rudre
Managing Director
DIN No.08564350
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(l) Non-Cunent lnvestments

(ii) Cash And Bank Balances

(iii) Short-Term Loans And Advances

(b) Long-TermProvisions
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Consolidated Cash flow Statement for the half
irai Cement Structurals Limited
ear endJd 3oth september 2024

as on 30th Sep 2024

Profit / lLoss) before extraordinary items and tax

profit / (loss) before working capital chahges

for increase / (decrease) in operating tiabitities:

ihcome tax (paidl/ refunds

N€t cash tlow fmm / lu.€d ln) opeEunt.cttviti€s lA)

on frxed assets, including capitaj advances

balan.es nnt.nnsidprFd ,t Cirh rnd crrh .quivrlontt

cash llow lrom / lused ln) lnv€ding activities lB)

(Decrease) in other shod,term borowings

cash llow Ircm/ (used ln) financtng activjties (C)

increase/(decreasel in Cash and cash equivatents (A+Bd
and cash equivalents at the beginning oftheyear

andcashequlvalentsatthe.ndotth.year

and cash equivalenk at the end of the year Comprises:

ln deposit accounk with original maturity of less than 3 months

ln earmarked accounh (unpaid dividend)

4\ (''.""j'*
P Rudre

Managlnq Director
DIN No.08564350

114301

Date | 14th November,2024
Place: Mumbal

B('*,s
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur. Mumbai - 400 088.
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Chaturvedi Sohan & Co.
Chartered Accountants
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Independent Auditor's Review Repori on the Quarterly and Year to date Unaudlted
Consolidated Financirl Results of the Company pursuart to tbe Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015' as

amended

Limited Review Report
To the Board of Dircctors of
Niraj Cement Structumls Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of
Niraj Cement Stuctural Limited (the "Company") for the quarter ended September 30, 2024

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligtions and Disclosure Requirements) Regulations, 2015, as amended (the "Listing

Regulations" ).

This Consolidated Statement. which is the responsibility of the Company's Management and

approved by the Company's Board of Directors. has been prepared in accordance with the

reiognition and measurement principles laid down in lndian Accounting Standard 34' (lnd

AS ,4) "lnterim Financial Reporting" prescribed under Section 133 of the Companies Act,

2013 as amended, rcad with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the consolidated

financial statement based on our review.

We conducted our review of the Consolidated financial statement in accordance with the

Standard Review Engagements (SRE) 2410, "Review of Interim Financial lnformation
performed by the tnAipendent Auditor of the Entiry" issued by the Institute of Chartered

Accountants of InOia. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free of material misstatement. A review

is limited primarily to inquiries of company personneland analytical procedures applied to

financial dam and thus provide less assurance than an audit conducted in accordance with

standards on Auditing specifies under section 143( l0) of the Act. We have not performed an

audit and accordingly. we do nol express an audit opinion.

Emohssis of mrffer

Based on our review conducted as above and subject to para 'a' to 'i' stated below and notes

appended to financial result, nothing has come to our attention that causes us to believe that

the accompanying Consolidated financial statement of unaudited financial results prepared in

accordance with rf,e applicable Indian Accounting Standards (lnd-AS) prescribed under section

ll3 of the Companies Act. 2013 read with relevant rules issued there under and other

recognized accounting practices and policies has not disclosed the information required to be

Pagelofl ,l .

/ \-/4
.llll..lulsiani ( hanrbe rr. \irrirnln l'uint. \tutnbiri {(X) (}:1. llrrliu. lt'l: +91 U 2 22ltl S15{ /56. 

- 
. I 

^

.l}r: 
tarrr clchaturrcrli.cont i Finarrcc: finauce,lr oachatunetti.cont ./llchsite : ttnrr.clchaturvcdi.cont n ,,r.''"

i ., ' '.tt ' -"'/.6t .. ^,\P's - " )-'-;r=t _

l.

1

3.

"1.



rlisclosed in terms of Regulation 33 of the sEBl (Listing gbtigations and Disclosures

Requirementsl negurations?loii i""a with SEBI circular no' Ctnyeno ff Act62l2al6 dated

5th Juty,2015, includi";;;;;*;r in which it is to be disclosed, or that it contains any

material misstatement.

a) As mentioned in note 3 of consolidated financial results, As mentioned in the note 3

Revenue no* op;tions includes un**.Jr.r"nue in respect of uncertified work for

ongoing Prdects.

b) As mentioned in note 4 of consolidated financial resutts, The company has booked

tumover and costs related to joint venture entities in the books of accounl However'

the whole proje; il; b# handted cJ i"i"t venture entities and rclated rDS and

CST compiied by Joint venture entities'

c)Asmentionedinnote5ofconsolidatedfinancialresults,TheoffrceoftheDirector
Generalorcsf 

'rni"rrigencetDcct) 
had carried out & Search and seizure operations

at the office "f;#E|[ilV 
at t tumUaion 6'h January,202l under the provisions of

Section OZ t f I anJtZt oi"&-Sf e",. fne company has chaltenged the entire search and

seizurc proceedings and filed a writ petition'with the Honorable Gujarat High court

and the *un r'ir;u-ludice in law. [n View of ttris we arc unable to comment on

financial liabilities, arising out of the said proceedile| r]re company has deposited

p.s.10g.40 L"d;;;ripror"rt wtrictr ii adjustediy department against disputed

dues, no p,ouirionl, .ade'in the uoo1r ,rlne company has challenged the action of

the department in the Honorable Gujarat High Court'

d) As mentioned in note 6 of consolidated financial results' Balances of trade payables'

trade receivables. advances received, advances given. CST liabilities / lnput credits,

and lncome Tax assets (Net of liabilities) arc subject to reconciliation and confirmation.

The management is the process of reconciling the same.

e) As mentioned in note 7 of consolidated financial results, as per Ind AS 109 "Financial

Instrument" the company is required to consider "Provision tbr Expected Credit Loss"

on all financialasseis on the basis of expected probability of recoverability of such

financial instrument. During the quarter, the company hCI provided Rs. 91.00 Lacs as

Bad debts

f) As mentioned in note 8 of consolidated financial results. lncome Tax Assets (Net)
amount ofRs. 2091.06 Lakhs has been shown under other non-current assets out of
which amount of Rs. 837.80 Lakhs has been reoovered/adjwted by the Income Tax
Demand for the Assessment year 200E-09 and 2007-08 and against the due refund of
Ay 2014-15 to2022-23 but no provision has been made despite of the fact that no
appeal is pending at any stage in respect of these payments. Management is of the
opinion that the department has made erroneous additions which requires rectification
and is taking time as the matter is very old. However, Management is confident of
getting rectification done before the end offinancialyear2024-25 and pending demand
pertaining to assessment year 2007-08 and 2008-09 if any. will be provided for before
the end of fi nancial y ear 2024-25

g) This Statement includes the results ofthe following entity:

5'I
,-{

.t



Sr.
Nrl

Name of the Company Relationship with Holding
Comnanv

I Nirai Consulting Grtlup l.inrited Subsidian Comnanl
) Nirai Build India [.intited Subsidian Comrran!

h) As mentioned in note 9 of consolidated financial rcsults, The Consolidated Statement

includes the annual financial information ol 2 subsidiaries. total comprehensive

revenue from operations of Rs. 28.-50 Lakh as on period ended September 30' 2024 and

net loss of Rs.l l.l I Lakhs for the quarter ended September 30, 2024. This quarterly

financial information has not been audited by us and have been fumished to us by the

management duly audited by other independent firm ofChartered Accountant and our

conclusion on the statement, in so far as it related to the amount and disclosure included

in respect of subsidiaries are based solely on such audited financial information' as

audited by other Chartered Accountant firm. ln our opinion and according to the

information and explanations given to us by the management, this quafterly financial

information is not material to the group.

i) As per note l0 of standalone financial results, the inventories of Rs. 581'70 akhs

includei inventory of uncertified work of Rs. 306.70 Lakhs in respect of ongoing
project. This being a technical matter, we have relied on the certificate of work in

progress certified by the management of the company.

For Chaturvedi Sohan & Co
Chartered Accountants
Firm Regn No. ll

Vivekanand
Partner

ti DIN : 24 I 0640i BKB[' N,l K2 I 35

Place: Mumbai
Date:14.11.2024
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To,

The Corporate Relations Department I the l,,tanager, Listing Department
BSE Limited I National Stock Exchange of India
Phiroze Jeejeebhoy Towers, I Limited
Dalal Street, I Exchange Plaza Bandra Kurla Complex,
Mumbai-400001 | Bandra (East), Mumbai - 400051

Script Code: 532986 Script Symbol : NIRAJ

Niraj Cement Structurals Limited
Date: November 14,2024

Dear Sir/Madam,

Sub: - Declaration pursuant to Regulation 33(3Xd) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 for the standalone and consolidated unaudited financial results for the
quarter and half year ended September 30, 2024

We, Niraj Cement Structurals Limited, shall hereby declare that, our Statutory
Auditor has issr-red Limited Rerrier,r, Report rt,ith unmodified opinion on standalone
and consolidated unaudited financial results of the Company for the quarter and
half year ended September 30, 2024, which have been approved by the Board of
Directors of the Company at their meeting held on Thursday, November 74,2024.

Kindly take the same on your record.

Thanking you.

Yours Faithfully,

For j Cement Structurals

Anil/A.nant Jha
Company Secretary and Comp

CIN: L26940MHl 998PLC I I 4307
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur. Mumbai - 400 08tl

FACTORY : C-55, TTC Industrial Area, Thane Belapur Road, Navi Mumbai.
Tel.:66027100 . Fax : 25518736. E-mail: info@niraj.co.in . Website: www.niraj.co.in
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