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Date: August 29, 2024

Scrip Code — 535789, 890192 SAMMAANCAP/EQ, SCLPP

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra-Kurla Complex, Bandra (E).
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Sub.: Outcome of Board Meeting held on August 29, 2024

Dear Sirs,

Pursuant to provisions of Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, we wish to inform you that
at the meeting of the Board of Directors of the Company (“Board”) held today i.e., August 29, 2024,
which commenced at 2:00 PM and concluded at 5:10 PM, the Board has, amongst others, considered
and approved/ noted the following:

1. Issuance of secured and/ or unsecured redeemable non-convertible debentures / bonds
(“NCDs/ Bonds”), on a private placement basis

The Board passed an enabling resolution for raising of funds through issuance of NCDs/ Bonds, not in
the nature of equity shares, for an aggregate amount of upto X 30,000 Crore (Indian Rupees Thirty
Thousand Crores), in one or more tranches, on a private placement basis, for a period commencing from
the date of receipt of shareholders’ authorization in the ensuing AGM till completion of one year
thereof. The size, tenure, coupon, security (if applicable) and other details as applicable will be decided
at the time of issue of each tranche/ series.

2. Recommendation of appointment of Joint Statutory Auditors

The Board took note that the tenure of M/s. S. N. Dhawan & Co. LLP, Chartered Accountants and M/s.
Arora & Choudhary Associates, Chartered Accountants, existing Joint Statutory Auditors of the
Company will end upon the conclusion of the upcoming 19® Annual General Meeting (“AGM”) of the
Company.

The Audit Committee and the Board of Directors of the Company placed on record their appreciation
for the valuable services rendered by the Statutory Auditors during their tenure.

Following the completion of tenure of existing Statutory Auditors, pursuant to the RBI guidelines and
other applicable provisions on Appointment of Statutory Auditors dated April 27, 2021 and on the basis
of recommendation of Audit Committee, the Board approved the appointment of M/s. Nangia & Co
LLP, Chartered Accountants (ICAI Firm Registration No. 002391C/N500069) and M/s. M Verma &
Associates, Chartered Accountants (ICAI Firm Registration No. 501433C), as Joint Statutory Auditors
of the Company for a period of 3 (three) consecutive years effective from the conclusion of 19" AGM
up to the conclusion of 22" AGM of the Company (to be held in calendar year 2027), subject to the
approval of shareholders in the forthcoming AGM of the Company.

3. Shifting of one of the Corporate Offices of the Company

The Board approved shifting of one of the Corporate Offices of the Company from ‘Plot No. 422B,
Udyog Vihar, Phase-IV, Gurugram, Haryana — 122016 to ‘4" Floor, Augusta Point, Golf Course Road,
DLF Phase-5, Sector-53, Gurugram, Haryana-122002 w.e.f. August 29, 2024.
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4. “Annual General Meeting” of the Members of the Company:

The Nineteenth Annual General Meeting (“AGM”) of the Members of the Company will be held on
Friday, September 27, 2024 at 10:30 A.M. (IST) through Video Conferencing (“VC”) / Other Audio-
Visual Means (“OAVM?”), in accordance with the applicable circulars issued by the Ministry of
Corporate Affairs and the Securities and Exchange Board of India.

The Company has fixed Friday, September 20, 2024 as:

a)  the “Record Date” for the purpose of determining the Members eligible to receive
dividend for the financial year 2023-24 (which was earlier intimated to the exchanges by
the Company vide its intimation dated May 24, 2024). The dividend, if declared at the
AGM, will be paid within a period of thirty days from the conclusion of the AGM; and

b)  the "Cut-off Date" for the purpose of determining the Members eligible to vote on the
resolutions set out in the Notice of the AGM and to attend the AGM.

The details as required under the Listing Regulations read along with the SEBI Circular No.
SEBI/HO/CFD/CFD-PoD- 1/P/CIR/2023/123 dated July 13, 2023, is attached as Annexure — 1.

We request you to take note of the above and bring this to the notice of all concerned.
Thanking You,
Yours truly,

For Sammaan Capital Limited
(Formerly known as Indiabulls Housing Finance Limited)
Digitally signed by

AMIT AMIT KUMAR JAIN

Date: 2024.08.29
KU MAR JAI N 18:25:28 +05'30'
Amit Jain

Company Secretary

Enclosure: as above

ccC:

Singapore Exchange Securities Trading Limited, Singapore
India International Exchange IFSC Limited (“India INX”)
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Annexure I — Disclosures in terms of Regulation 30 of the SEBI Listing Regulations read with SEBI

Circular No. SEBI/HO/CFD/CFD-PoD- 1/P/CIR/2023/123 dated July 13, 2023

Completion of the tenure of M/s. S. N. Dhawan & Co. LLP, Chartered Accountants and M/s.
Arora & Choudhary Associates, Chartered Accountants as Joint Statutory Auditors of the

Company:
S. No. Particulars M/s. S. N. Dhawan & Co. LLP M/s. Arora & Choudhary
Associates
1. Reason for change viz. | Completion of tenure Completion of tenure
. ’ . io;
5 otherwise;

2. Date of appeintment/ | Completion of tenure as one of the | Completion of tenure as one of the
reappointment/cessation & | Joint Statutory Auditors upon the | Joint Statutory Auditors upon the
ter)m————of | conclusion of 19" Annual General | conclusion of 19™ Annual General
appeintment/reappeintment Meeting of the Company. Meeting of the Company.

3. Brief Profile (in case of | Not Applicable Not Applicable
appointment)

4. Disclosure of relationships | Not Applicable Not Applicable
between Directors (in case of
appointment of a director)

Appointment of M/s. Nangia & Co LLP, Chartered Accountants (ICAI Firm Registration No.
002391C/N500069) and M/s. M Verma & Associates, Chartered Accountants (ICAI Firm
Registration No. 501433C) as Joint Statutory Auditor of the Company:

S. No. Particulars M/s. Nangia & Co LLP M/s. M Verma & Associates

1. Reason for change viz. | The Current Joint Statutory | The Current Joint Statutory Auditors
appointment, Auditors of the Company will hold | of the Company will hold office till
reappeintment,resignation; | office till the conclusion of 19" | the conclusion of 19" Annual
removal—death——eor | Annual General Meeting of the | General Meeting of the Company.
otherwise; Company.

The Audit Committee and the | The Audit Committee and the Board
Board of Directors in their | of Directors in their meetings held
meetings held today recommended today recommended to the Members
to the Members of the Company, | of the Company, the appointment of
the appointment of M/s. Nangia & | M/s. M Verma & Associates,
Co LLP, Chartered Accountants | Chartered Accountants (ICAI Firm
(ICAI Firm Registration No. | Registration No. 501433C), as one
002391C / N500069), as one of the | of the Joint Statutory Auditors of the
Joint Statutory Auditors of the | Company.

Company.

2. Date of  appointment/ | From the conclusion of 19" Annual | From the conclusion of 19" Annual
reappointment/cessation—& | General Meeting of the Company | General Meeting of the Company
term————of | till the conclusion of 22™ Annual | till the conclusion of 22" Annual
appeointment/reappeintment | General Meeting of the Company. General Meeting of the Company.
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Brief Profile (in case of | As attached As attached
appointment)

Disclosure of | Not Applicable Not Applicable
relationships between

Directors (in case of

appointment of a

director)
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About Us




Founded in 1984, Nangia & Co LLP is a premier
professional services firm that strives to add value
to the business of its clients. We do this by
providing a wide gamut of services in the financial
space which range from Audit and Assurance,
Taxation, GST, Entry Level Strategy, Mergers and
Acquisition to Corporate Financial Advisory.

We draw our strength from our team of
professionals who have significant functional and
industry expertise across service lines and are
well-equipped to deliver outstanding results.
Quality of our people is the cornerstone of our
ability to serve our clients. From our newest staff
members through senior partners, exceptional
client service represents a dedication to going
above and beyond expectations in every working
relationship.

Our services are driven by quality and
commitment to our clients, and responsive
quality service is our primary focus. Close and
continuous communication with clients is one of
our top priorities. We take pride in our ability to
provide definite advice to our clients with the
shortest turnaround time.

Nangia & Co LLP is also FCPA and UKBA
compliant.

Audit & Assurance Services n
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Audit and Assurance

A corporate’s journey to success is governed by increasingly complex and broadening regulatory
requirements. We can assist you meet these demands by providing a timely and constructive challenge to
management, a robust and clear perspective to audit committees, and transparent information to your
stakeholders and investors.

As a firm, we have expert knowledge and extensive experience to help with complex reporting issues
involving IND-AS, IGAAP, US-GAAP and IFRS.

We provide the following Audit and Assurance Services:

Group Reporting

Risk Assurance Services
Internal Audit

Accounting Advisory
Services

Business Process Outsourcing

Other Solutions

Audit & Assurance Services n



Statutory Audits, Tax audit and Reviews of Financial statements

‘Audit & Assurance Services

While many of the rules of business have
changed, the fundamentals haven’t. Meeting
investor expectations begins with the
completeness, accuracy and fair presentation of
information in your financial statements and
disclosures. The audit is key to sustaining
confidence in both your company and the
financial system at large. It must keep pace with a
fast-evolving corporate reporting environment -
one characterised by investor scepticism and the
24/7 scrutiny of corporate information, including
non-financial information. Auditing thus involves
much more than just the legal obligation of
certifying annual accounts. Whether annual and
consolidated accounts or special audit services
and certifications, having the objective judgment
of external auditors makes information more
reliable for all decision makers.

Our professionals at Nangia & Co have many
years' experience, competence, industry
knowledge and integrity. Our audit approach, is
tailored to suit the size and nature of any
organization and draws upon our extensive
knowledge and talent, understanding of laws,
regulations and legislation. We approach your
audit with a deep and broad understanding of
your business, the industry in which you operate,
and the latest regulatory standards, helping you
deliver value confidently through transparency of
your reporting to stakeholders. We have also
inbuilt technology in our audit both at the
documentation as well as performing audit
procedures by applying data analytics.

We are one of the very few leading firms
registered with the PCAOB, USA.

We have an effective Peer Review Certificate from
the Institute of Chartered Accountants of India,
enabling us to undertake audit work for listed and
public-interest entities.




Group Reporting engagements

We can aid as component team to be a part of the Group audits working as per the instructions received
from the Holding Company auditors. Using the resources and our experience of working with other Global
firms, we can work closely to coordinate and monitor the cost and timely delivery of your component
audits We use a consistent global audit methodology and technology platform to perform the audit work
taking into account specific local requirements where necessary. Providing specialized knowledge and tools
to facilitate compliance and our close collaboration helps maximize efficiencies to your internal staff and
the auditors.
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Risk Assurance Services

Risk management is a big concern for both audit committees and senior management in corporate
internally. It involves a continuous and critical appraisal of the functioning of an entity with a view to
suggest improvements thereto and add value to and strengthen the overall governance mechanism of the
entity.

Internal Audit

We provide a platform to our clients to achieve more from the business by providing internal audit
outsourcing and co-sourcing services providing our expertise in risks & controls management.

Internal Audit Outsourcing: Providing a full Internal Audit Co-sourcing: Providing subject

internal audit service of planning, execution matter experts as per requirement to deliver as
and reporting based on our audit methodology. per client’s internal audit methodology.

Internal Audit is expected to evaluate emerging risk areas by performing thematic and targeted reviews and
to continuously improve the compliance framework to provide the requisite level of assurance to regulators
and external stakeholders. The result of an internal audit is no longer limited to focusing on the processes
and controls surrounding the financial reporting. Internal Audit now has a more strategic role helping an
organization accomplish its objectives by bringing a systematic, disciplined approach to evaluate and
improve the effectiveness of risk management, control, and governance structure.

With commitment to integrity and accountability, we provide value to senior management as an objective
source of independent advice to provide control assurance for new strategic, technology, talent, and social
risks, performing Data Analytics using comprehensive & powerful software by quickly analyzing the data for
identification of trends and outliers.

ﬁ Audit & Assurance Services




Development and review of Standard Operating Procedures: We help
businesses to standardise their existing business processes by building
standard operating procedure (SOP) manuals and polices benchmarked to
industry best practices. Our team also assists in conducting SOP/policy
review to understand, identify and address potential vulnerabilities and
control gaps in the existing processes and systems of the business. The
aim is to achieve efficiency, quality output, uniformity of performance and
compliance with applicable laws and regulations

Management Audits/ Investor Assurance Audits: We perform
management audits with the specific focus on the revenue assurance/
revenue leakage controls/ related party transactions from the Investor
perspectives.

SOX 404 Testing Support: We can provide SOX 404 testing support to you
for maintaining required documentation supporting the management’s
assessment of the company’s internal controls over financial data.

Other Risk Assurance Services: Our IT Risk management services like
cyber framework implementation, SOC1 / SOC2 reporting, IT Audits, ERP
Control Reviews etc. empowering organization to effectively adopt
emerging technologies and manage the risks associated with workplace
automation.

Audit & Assurance Services m



Management support for Internal Financial Controls testing

Internal financial controls include policies and procedures
adopted by the company for ensuring the orderly and efficient
conduct of its business, including regulatory compliance and
prevention and detection of frauds and errors, thereby
covering not only the controls over reliable reporting of
financial statements (more commonly known as Internal
Financial Controls over Financial Reporting (“IFCFR”), but also
include all other controls pervasive across the business. The
Companies Act, 2013 (the “2013 Act”) has imposed specific
responsibilities on the Board of Directors (“Board”) towards
the company’s internal financial controls and, inter alia,
requires the Board to state that they have laid down internal
financial controls to be followed by the company and that such
internal financial controls are adequate and were operating
effectively.

By placing more accountability and responsibility on the Board
and Audit Committee with respect to internal financial
controls, the 2013 Act attempted to align the corporate
governance and financial reporting standards with global best
practices. With adequate and effective internal financial
controls, some of the benefits that the companies are
experiencing include:

" W Senior Management Accountability

Improved controls over financial reporting
process

Improved investor confidence in entity’s

operations and financial reporting process

® Promotes culture of openness and
transparency within the entity

Trickling down of accountability to
operational management

Improvements in Board, Audit Committee

and senior management engagement in
financial reporting and financial controls

More accurate, reliable financial statements

Making audits more comprehensive

n Audit & Assurance Services




At Nangia & Co, we help you identifying risks as well as
giving you the certainty that you are making the right
decisions for the future of your business. We review
the Risk control matrix and suggest the process and
operational improvements. We also assist in
implementing new processes and controls or enhancing
existing processes and controls in areas such as:

Risk assessment, including fraud
risk assessment

Information quality, including
Information Produced by Entity
(IPE)

Monitoring and oversight of third
party service providers

Precision of management review _
type controls

Use of analytics in the context of
control activities and monitoring

We also advise management on potential opportunities to
leverage control framework in other operational or compliance
functions. We also perform independent testing for
management and report to the management with the
customized action plan.

Audit & Assurance Services n



Financial Due Diligence

We provide comprehensive due diligence services involving
Business, Financial, Tax and Legal diligence (either in-house
or through our network partners) to identify idiosyncratic
business, financial risks and opportunities. Effective Due
Diligence depends on identifying and then managing
significant transaction issues, anticipating and identifying
potentially important risk and negotiation issues. It is
imperative to have reliable, timely and qualitative
information in any potential transaction to enable informed
decision making. The success of the investigation to make a
well-informed decision would lie in a well-planned,
integrated and coordinated detailed enquiry procedures.

All the documents of the firm are assembled and reviewed,
the management is interviewed and a team of financial
experts analyse the information to see if the business is
worth buying.

In addition, financial due diligence analyses the assets and
liabilities to be acquired.

Due diligence includes a critical review of the target
company’s financial statements for the past several years
and a review of the financial projections for the coming
years.

Key contracts
Financial statements
Employment agreements
Other areas which Minutes and consents of the board of directors and
shareholders
=lie analysed elrse Patents, copyrights, and other intellectual property-related
documents
Licenses and permits related to the operation of the
business

Stock and fixed assets audits:

Stock and fixed assets Audit is also an area of
specialization and core competence for Nangia & Co LLP
Stocks and physical assets such as raw materials are
critical real assets and needs systematized management.
As large number of companies are operating across the
borders through multiple locations and channel partners,
making asset management a challenge. We aim at
delivering focused services to companies to keep their
physical assets check intact.



Accounting and Advisory Services

We at Nangia & Co can assist you anticipate the Opinion on technical accounting matters:
impact of key business decisions on your

accounting and financial reporting. We have Our extensive accounting expertise allows us to
amultidisciplinary team of accounting, tax, and IT identify the issue, understand and research the
professionals with deep, sector-specific guidance, analyze various accounting alternatives
experience in managing the implementation of and help you arrive at a sound position to ensure
accounting changes, ranging from a single it satisfies audit requirements and sustains
accounting standard to the full project planning. scrutiny.

We provide advisory relating to Ind AS/ IFRS
impact assessment and implementation. Some
typical areas of accounting advisory are
classification of Debentures/ CCPS, transition
support from IGAAP to Ind AS/ IFRS/ USGAAP,
implementation of ASC 606/ IFRS 115 etc. We can
also assist you in preparation of accounting
manuals, IPO advisory, Training on audit &
accounting matters etc.

Audit & Assurance Services n



Business Process Outsourcing
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Competence and experience enable us to offer a wide range of Outsourcing Solutions to our clients, helping
them to manage heavy workloads. Taking peace of mind as an ideal, we offer an efficient helping hand to
our clients.

00000 [ooooo

Accounting and Bookkeeping

We provide our clients with all of the accounting and bookkeeping services they need. We can assist you
with setting up a bookkeeping system and producing efficient accounting records, such as journals, ledgers,
and financial statements. We review financial records, provide advice for money management, help with
budgeting, and offer advice on any financial decision.

Payroll processing and labour law compliances

We offer end-to-end payroll processing services through a state-of-the-art, web-enabled payroll solution.
We not only offer a safe and secure data processing, but our team of experts also helps businesses to
manage issues arising in labour law area.

¢ We collaborate with clients to help them to overcome their payroll, tax and statutory challenges.

e Qur support team brings in knowledge from multiple competencies, including human resources,
statutory and legal services, and international and domestic taxation.

e QOur team has solid practical experience in managing issues arising from the labour matters, helping
businesses in their relations with employees, trade unions and state authorities.

¢ We maintain strict confidentiality of our client’s documents and information.

Financial Reporting/ Audit Support

Our team of experts provides high-quality audit preparation services tailored to fit your specific needs. We
understand exactly what auditors are looking for, which means less time spent on requests and quicker
responses to auditor questions. We'll handle all of the details so you can focus on what you do best -
running a successful business.

Secretarial and other Company law matters support

The regulatory framework is always changing, making this environment increasingly complex and confusing
for businesses. Regulations at national, international and supranational levels are being issued, amended or
expanded, which sometimes makes it hard to navigate through the maze of orders, decrees, guidelines and
circulars. This is not helped by the fact that businesses also need to assess the potential effects of future
regulations. Our professionals can help you manage compliance risks, an operation essential to achieving
lasting business success today, as compliance breaches can cause considerable damage, which may even put
the future of a company at risk.

ﬁ Audit & Assurance Services




Pre IPO Support

Private companies seeking to raise capital and
provide exit route to shareholders may opt to
take the Initial Public Offer (IPO) route. Going
public is a colossal decision for any company as it
changes the functional framework entirely.
Notably, the arena of IPO is dynamic and there is
continuous evolution. Companies that are fully
prepared with right insights, will be able to reap
the benefit of IPO window. Our team of
professionals will help provide a structured
mechanism to identify gaps and readiness for IPO
and suggest ways to bridge the gaps. We shall
assist coordination between lawyers, bankers and
auditors through a dedicated Project
Management Office. Assistance shall also be
accorded for fabricating prospectus, Draft Red
Herring prospectus (DRHP), Red herring
prospectus (RHP) and resolving queries of the
exchanges.

Impairment Analysis and
Support

Ind-AS 109- Impact on Expected Credit Loss
provisions

An analysis of impairment review of Tangible
assets is required as and when circumstances
indicate that there is a diminution in the valuation
of tangible asset. Ind-AS 109 lays out the
guidelines for accounting based on the expected
credit loss model. Our team of experts
accordingly helps in computation of historical
flow rates for each pool and default rates as well.
We help evaluate the impact of macro-economic
factors and suggest revision of the provision
matrix based on default rates.

Ind AS 36

Our team of experts help determine the impact of
economic conditions and cash flows on cash
generating units and on financial assets. We assist
in preparation of relevant accounting memos,
substantiate underlying assumptions, preparation
of cash flows and requisite disclosures in financial
statements.

Audit & Assurance Services ﬁ



Contract Review and Analysis

Contract review is a thinking process-a rational analysis. This process includes clarifying of contract related
facts, measure of the feasibility of contract, and forecast of contract risks. Our professional experts will
assist the management examine contracts such as Revenue, Leases, Financial Instruments, etc.

We shall devise a contract summary and prepare applicable documentation relating to performance
obligation, warranties, assurance, lease/ non-lease components, classification of convertible instruments,
debt-equity classification, call/put options, etc.




Other Solutions

CARO 2020 support- Our team can assist the management in preparation of data and process for asset
verification, making submissions to banks, quantification of adverse remarks, etc.

Improve credence in Financial Reporting: By conducting a review of the prevailing accounting policies,
practices and procedures, we can assist the management in reviewing the estimates and assumptions,
highlight unusual transactions and simplify complex transactions

Accounting for share based payments: We can facilitate transactions involving share based payments and
account for the same. We can not only help in designing and implementing such transactions but also in
reviewing share based payments regarding transactions such as mergers and acquisitions.

Transaction accounting and reporting: Our experts have an in-depth knowledge of accounting and
reporting. We can therefore assist in structuring transactions such as mergers and acquisitions and group
re-organisations. We assess all options and conduct due diligence of alternative structures before
providing appropriate recommendations.

Post-merger integration support: We not only help determining the impact of the acquisition but also
provide assistance in post-merger adjustments. Our services include accounting support for entity/
group, financial process improvement including policy alignment and modification.

Purchase Price Allocation: We can help scrutinise the key contracts, arrangements, and board
presentations to identify key deal drivers. We help decipher issues impacting accounting and valuation.
Additionally, we can also assist in preparation of balance sheet of the Target Company as on the
acquisition date, including identification of assets/liabilities, computation of deferred tax, collation of
data, verification of underlying assumptions, disclosures, etc.

ESG: By way of notification dated May 10, 2021, SEBI has made filing of Business Responsibility and
Sustainability Report (BRSR) mandatory from FY 2022-23. Top listed companies shall have to make
disclosures on their performance against the nine principles of the NGBRC. Reporting under each
principle is divided into essential and leadership indicators. The BRSR is intended towards having
guantitative and standardized disclosures on ESG parameters to enable comparability across companies,
sectors and time. Such disclosures will be helpful for investors to make better investment decisions. Our
experts can assist in preparation of ESG report in accordance with the SEBI guidelines.

Audit & Assurance Services ﬁ



Meet our Experts

Rakesh Nangia
Founder & Managing Partner
rakesh.nangia@nangia.com

Prateek Agrawal
Partner
prateek.agarwal@nangia.com

NOIDA

(Delhi NCR - Corporate
Office) A-109, Sector 136,
Noida - 201304, India
T:+91 120 5123000

GURUGRAM

812-814, Tower B, Emaar Digital
Greens Sector 61, Gurugram,
Haryana, 122102, India

T. +0124-4301551

BENGALURU

Prestige Obelisk, Level 4, No 3
Kasturba Road, Bengaluru -
560 001, Karnataka, India
T:+91 802228 0999

PUNE
3rd Floor, Park Plaza, CTS 1085,

Ganeshkhind Road, Next to Pune
Central Mall, Shivajinagar, Pune -

411005, India

WWww.nangia.com | query@nangia.com

Vikas Gupta Jaspreet Bedi
Partner Partner
vikas.gupta@nangia.com jaspreet.bedi@nangia.com

Vikram Pratap Singh
Partner
vikram.pratap@nangia.com

DELHI

(Registered Office)

B-27, Soami Nagar,

New Delhi-110017, India
T: +91 120 2598000

MUMBAI

11* Floor, B Wing, Peninsula
Business Park, Ganpatrao Kadam
Marg, Lower Parel, Mumbai
400013, India | T: +91 22 61737000

CHENNAI

Prestige Palladium Bayan,

Level 5, 129-140, Greams Road,
Thousand Lights, Chennai 600006, India
T:491 44 46549201

DEHRADUN
First Floor, “IDA” 46 E. C. Road,

Dehradun - 248001, Uttarakhand, India
T:+91 135 271 6300



M Verma & Associates

chartered accountants

Constitution

Partnership Firm

Firm registration no.

501433C

CAG No Empanelment No

DE0876

(Empanelled with CAG for more than 35
years and eligible to conduct the Large
Audit including Navrattan companies)

RBI unique code No

332554
(Empanelled with RBI as a category |
firm)

Date of establishment 12.07.1979
Total Partners 6

Number of FCA partners 6

DISA qualified partners and | 2
professionals

Chartered Accountants employed 6

Other audit and professional staff 33

Other empanelment

BSE Ltd. (Bombay Stock Exchange) for
Forensic Audit

Punjab National Bank and State Bank of
India to appoint as monitor for large
borrowal accounts

Delhi Government for the allocation of
different audit assignments of Govt
Depts.

Department of Telecommunications
(DOT)




Partner details:

SNo | Name Membership FCA/ACA Association with | Experience
No the firm since (No. of Years)
1 Madan Verma* 080939 FCA 1979 44
2 R C Kaul 083686 FCA 1986 38
3 Mohender Gandhi** 088396 FCA- DISA 1991 34
4 Ashish Arora 092679 FCA 1995 28
5 Rajiv Ajmani 055693 FCA 2002 21
6 Sanjay Kumar 502207 FCA 2005 18

* was on the board of two Nationalized Banks ( Bank of Maharashtra and Vijaya Bank) for 12 years and
very well conversant with Bank’s policy formation and setting the control procedures.

** is a member of the selection committees of campus selection of Punjab National Bank and State Bank

of India for the direct recruitment / selection of Chartered Accountants as scale II/ lll of banks.

Audit experience (significant audit clients):

S. No. | Bank/ Institution name | Role Years of Audit

1 State Bank of India Central Statutory Auditors 2009 -2012

2 China Trust Commercial | Statutory Auditors 2012-2013

Bank

3 State Bank of India Statutory Branch Auditors 2009-2010
2010-2011
2011-2012
2012-2013
2013-2014
2014-2015
2015-2016

4 Allahabad Bank Statutory Branch Auditors 2016-2017
2017-2018

5 Indian Bank Statutory Branch Auditors 2018-2019
2019-2020




2020-2021

2021-2022
2022-2023
2023-2024
S. No. | Bank/ Institution name | Role Years of Audit
6 Punjab National Bank Statutory Branch Auditors 1990-1991
1994-95
1995-1996
1996-1997
1997-1998
1998-1999
7 Dena Bank Statutory Branch Auditors 1999-2000
2000-2001
8 State Bank of Patiala Statutory Branch Auditors 2002-2003
2003-2004
2004-2005
9 UCO Bank Statutory Branch Auditors 2007-2008
2008-2009
10 The South Indian Bank Ltd. | Statutory Branch Auditors 1995-1998
11 Agriculture Insurance Co. | Statutory Auditors 2019-20
of India Ltd 02021
2021-22
2022-23
12 Delhi Aviation Fuel Facility | Statutory Audit 2020-21
Pl 2021-22
2022-23
13 Engineers India Ltd. Statutory Audit 2011-2012to 2014-2015
14 Tourism Finance | Statutory Audit 2021-22
Corporation of India Ltd 2022.93

2023-24




15 Airline Allied Services Ltd Statutory Audit 201718
2018-19
16 Central Electronics | Statutory Auditors 1999-2000 to 2001-2002
Limited
17 Nuclear Power | Statutory Auditors 1996-1997 to 1998-1999
Corporation of India’s
Narora Unit
18 Dept of | Special Audit 2008-09
Telecommunication
2009-10
2010-11
19 Delhi Jal Board Special Audit 2015-16
2016-17
2017-18
2018-19
2019-20
2020-21
2021-22
2022-23

Other than the above, the Firm has extensive experience in concurrent audits, inspections, security
verifications, revenue audits, special investigative audits, forensic audits and internal audits of
various banks, public sector undertakings and public and private companies.



Offices:
New Delhi:

1209,Hemkunt Chambers, 89, Nehru Place, New Delhi- 110019

Uttar Pradesh:

C-5, Meerut Road Industrial Area, Ghaziabad. Uttar Pradesh

Phone: 01141078098, 011 26211211, 9810125349,8368850930

E-mail: mvermaassociates@yahoo.in,mvermaasso@gmail.com
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