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Date: September 25, 2024 

Dear Sir/Madam, 

Subject: Outcome of the Board Meeting held on September 25, 2024 

This is further to our letter dated September 18, 2024, intimating the date of Board Meeting for 

consideration of Unaudited Standalone and Consolidated Financial Results of the Company for the 

quarter ended June 30, 2024. 

Pursuant to Regulation 30 and 33 read with Schedule II & III of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform 

you that the Board in its meeting held today has inter alia considered, approved and took note on the 

following items: 

1. Unaudited Standalone and Consolidated Financial Results for the quarter ended June 30, 2024

Enclosed herewith a copy of the approved Unaudited Standalone and Consolidated Financial Results 

along with the Limited Review Report as provided by the Statutory Auditors of the Company. 

Further, pursuant to Regulation 47 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, the extract of the Unaudited Standalone and 

Consolidated Financial Results for the quarter ended June 30, 2024, in the prescribed format, shall be 

published on September 26, 2024. 

2. Termination of Part B of the Articles of Association of the Company

In accordance with the Companies Act, 2013 (“Act”), our Articles of Association were previously 

divided into two parts: Part A, which aligned with the requirements of the Act, and Part B, which was 

in line with the Shareholders' Agreement. 

Upon the filing of the Updated Draft Red Herring Prospectus (“UDRHP”) in relation to IPO with 

Securities and Exchange Board of India on August 13, 2024, Part II of the Articles of Association was 

automatically terminated without any further action required by the Company or its shareholders as 

earlier approved by the shareholders in their meeting held on July 19, 2024. As a result, Part I has been 

retained, and all references to Part II have been removed from the Articles of Association. 
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This amendment has been duly updated and will be reflected in all relevant documentation. 

 

3. Change in Designation of Mrs. Ushma Sheth Sule (DIN: 07460369) 
 

Mrs. Ushma Sheth Sule was initially appointed as a Nominee Director by the Board of Directors, in 

accordance with the Shareholders’ Agreement (“SHA”). Subsequently, she was appointed by the 

shareholders in a general meeting, representing a group of shareholders as outlined in Part II of the 

Articles of Association (AOA) of the company. With the automatic termination of Part II of the AOA 

upon the filing of the UDRHP, Mrs. Ushma Sheth Sule has been re-designated as a Non-Executive Non 

- Independent Director with effect from September 25, 2024. 

 

All necessary filings and disclosures will be made in accordance with applicable regulations.  

 

4. Granting of Loan and Execution of Loan Agreement with wholly owned subsidiary of the 

Company 

 

The Company has granted an unsecured loan amounting to ₹50,00,000 (Rupees Fifty Lakhs only) to 

M/s. Konnect Style Retail Private Limited, a wholly owned subsidiary of the Company. This financial 

assistance is aimed at supporting the subsidiary’s operational and strategic initiatives. The loan 

agreement is executed on September 25, 2024, outlining the terms and conditions under which the loan 

will be disbursed and repaid. 

 

The information in terms of Securities and Exchange Board of India Circular No. SEBI/HO/CFD/CFD-

POD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed herewith in Annexure A and Annexure B. 

 

The meeting commenced at 12:00 Noon (IST) and concluded at 01:10 P.M. (IST) and the Trading 

Window for dealing in Company's securities shall remain closed until 48 hours from this announcement. 

 

We request you to kindly take the aforesaid information on record. 

 

For Baazar Style Retail Limited 

 

 

 

Abinash Singh 

Chief Compliance Officer, 

Company Secretary and  

Head - Legal & Compliance 
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Annexure A 

Information as required under Regulation 30 - Part A of Para A of Schedule III of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations 2015 

Sl. No. Particulars Details 

i. Name of the Director Mrs. Ushma Sheth Sule (DIN:07460369) 

ii. Reason for change viz. Change 

in designation 

Mrs. Ushma Sheth Sule was initially appointed as a Nominee Director by the 

Board of Directors, in accordance with the Shareholders’ Agreement (“SHA”) 

and subsequently appointed by the shareholders in a general meeting, 

representing a group of shareholders as specified in Part II of the Articles of 

Association (AOA) of the Company. 

Following the automatic termination of Part II of the AOA upon the filing of the 

UDRHP, the requirement for the said Nominee Director ceased to exist.  

The Board believes that Mrs. Ushma Sheth Sule possesses the necessary skills, 

expertise, and competencies essential for her role as a Non-Executive Non-

Independent Director. Her continued association is expected to be highly 

beneficial to the Company. Hence, the Board of Directors of the Company has 

approved the re-designation of Mrs. Ushma Sheth Sule from Nominee Director 

to Non-Executive Non-Independent Director. 

iii. Date of appointment and term of 

appointment; 

Mrs. Ushma Sheth Sule has been re-designated as a Non-Executive Non - 

Independent Director with effect from September 25, 2024, liable to retire by 

rotation. 

iv. Brief profile Mrs. Ushma Sheth Sule holds a bachelor’s degree in commerce from the Narsee 

Monjee College of Commerce & Economics, Mumbai and a master’s degree in 

business administration from the Kelly School of Business, Indiana University. 

She is also an associate of the Institute of Chartered Accountants of India. She 

has experience in the field of portfolio management of entities of various 

diversified sectors, retail, financial services, insurances, aviation and apparels.  

 

v. Disclosure of relationships 

between directors (in case of 

appointment of a director) 

None of the Directors of the Company are inter-se related to Mrs. Ushma Sheth 

Sule. 

vi. Information as required under 

BSE circular Number 

LIST/COM/14/2018-19 and NSE 

circular no. NSE/CML/2018/24 

dated June 20, 2018. 

Mrs. Ushma Sheth Sule  is not debarred from holding the office of Director 

pursuant to any Securities and Exchange Board of India Order or Order of any 

such authority. 
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Annexure B 

Information as required under Regulation 30 - Part A of Para A of Schedule III of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations 2015 

 

Sl. No. Particulars Details 

i. Name(s) of parties with whom 

the agreement is entered 

The loan agreement has been entered into between Baazar Style Retail Limited 

(“Lender”) and Konnect Style Retail Private Limited. (“Borrower”), the 

wholly owned subsidiary of the Company. 

ii. Purpose of entering into the 

agreement 

To enable the Borrower to meet its working capital and capital expenditure 

requirements. 

iii. Size of agreement Upto ₹ 50,00,000/- (Rupees Fifty Lakhs only) in different tranches as per 

requirement. 

 

iv. Shareholding, if any, in the 

entity with whom the agreement 

is executed 

The Company holds 100% shares of the Borrower. 

v. Significant terms of the 

agreement (in brief) special 

rights like right to appoint 

directors, first right to share 

subscription in case of issuance 

of shares, right to restrict any 

change in capital structure etc. 

The loan shall bear interest at 10% per annum. The Borrower shall repay the 

loan to the Lender upon demand or as mutually agreed between the Parties, 

provided that such repayment shall not occur earlier than 2 years from the date 

of the first disbursement.  

vi. Whether, the said parties are 

related to promoter/promoter 

group/ group companies in any 

manner. If yes, nature of 

relationship 

The Borrower is a wholly owned subsidiary of the Company which holds 100% 

shares of the Borrower. 

vii. Whether the transaction would 

fall within related party 

transactions? If yes, whether the 

same is done at “arm’s length” 

No, the Loan Agreement (between the Borrower and the Lender) does not 

classify as a related party transaction under the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

viii. In case of issuance of shares to 

the parties, details of issue price, 

class of shares issued 

Not applicable 
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ix. In case of loan agreements, 

details of lender/borrower, 

nature of the loan, total amount 

of loan granted/taken, total 

amount outstanding, date of 

execution of the loan 

agreement/sanction letter, 

details of the security provided 

to the lenders / by the borrowers 

for such loan or in case 

outstanding loans lent to a party 

or borrowed from a party 

become material on a 

cumulative basis 

Lender : M/s Baazar Style Retail Limited 

Borrower : M/s Konnect Style Retail Private Limited.  

Nature of loan : Unsecured loan  

Amount of loan : ₹ 50,00,000/- (Rupees Fifty Lakhs only)  

Date of execution of Loan Agreement: September 24, 2024  

Security provided ,if any : Nil  

Amount of loan outstanding as on date of disclosure – ₹ 15,00,000/-(Rupees 

Fifteen Lakhs Only) (excluding interest @ 10% p.a.). 

x. Any other disclosures related to 

such agreements, viz., details of 

nominee on the board of 

directors of the listed entity, 

potential conflict of interest 

arising out of such agreements, 

etc. 

Nil 

xi. In case of rescission, amendment 

or alteration, listed entity shall 

disclose additional details to the 

stock exchange(s): i. name of 

parties to the agreement; ii. 

nature of the agreement; iii. date 

of execution of the agreement; 

iv. details and reasons for 

amendment or alteration and 

impact thereof (including impact 

on management or control and 

on the restriction or liability 

quantified earlier); v. reasons 

for rescission and impact thereof 

(including impact on 

management or control and on 

the restriction or liability 

quantified earlier 

As on date of disclosure there is no termination /amendment of the loan 

agreement. 
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Not.r lo unaudted ir.nd.lo.e lin.n.i:l rerulrr lor the quarter ended lune 30, 2024
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fulllin.rci.l ydr e.d.d Ma.ch 31, 2024 .nd the audited y..rto-dat. figuree for th. nine months ended Oecember 31, 2023 .t pultished in tn.
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To
The Board of Directors,
Baazar Style Retail Limited

we have reviewed the accompanying statement of unaudited standalone financial results of Baazar style

Retail Limited ('the company') for the quarter ended June 30, 2024 together with notes thereon

(hereinafter referred to as'the Statement'), attached herewith, being submitted by the Company pursuant

to the requirement of Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements)

Regulations, 2015 as amended ('the Listing Regulation')'

This Statement, which is the responsibility of the Company's Management and approved by the

company,s Board of Directors, has been prepared in accordance with the recognition and measurement

principtes laid down in the lndian Accounting standard 34 "lnterim Financial Reporting" ("lnd AS 34")'

fr"a"riO"O under section 133 of the Companies Act, 2013 as amended' read with relevant rules issued

thereunderandotheraccountingprinciplesgenerallyacceptedinlndia.ourresponsibilityiStoexpressa
conclusion on the Statement based on our review'

WeconductedourreviewoftheStatementinaccordancewiththestandardonReviewEngagement
(sRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity"'

Lsueo oy the lnstitute of Chartered Accountants of lndia. A review of interim financial information consists

ofmakinginquiries,primarilyoftheCompany,spersonnelresponsibleforfinancialandaccounting
matters, ind applying analytical and other review procedures. A review is substantially less in scope than

an audit conducted in accordance with standards on Auditing and consequently does not enable us to

obtain assurance that we would become aware of all significant matters that might be identified in an audit'

We have not performed an audit and accordingly, we do not express an audit opinion

We draw attention to the following:

a)Note6totheaccompanyingstatementregardinglossofinventoryandproperty,plantandequipment
duetofireonMay20,2024,atCompany'swarehouseinSerampore'Hooghly'WestBengalThe
ManagementiSconfidentthattheestimatedlosswillberecoveredandaccordinglytheCompanyhas
bookedtheanticipatedinsuranceClaimasreceivable,TheValueofinventoryandproperty,plantand
equipmentalongwiththeGsTinputcreditsthereonhavebeenchargedandnettedoffWithinsurance
claim receivable, which has been disclosed under "Exceptional ltems"'

b)Note2totheaccompanyingStatementwithrespecttothecomparativelndASfinancialinformationof
theCompanyforthecorrespondingquarterendedJune30'2023'includedinthestandalonelndAS
financial results, have not oeen sr.iblect to review or audit by us and presented solely based on the

information compiled by the management'

ourconctusiononthestatementisnotmodifiedinrespectofabovematters,

1

2

3

4

oi..€3 Kotk.ta. Muhbar, o€lhi Nce, ch.nn.r, B.ng.rore ahhedab.d I Eaipur

Nelworr LocarLo.s Hyd€.ab.d. Nagpur

lndependent Auditor's Review Report on the unaudited standalone Financial Results of Baazar stvle

Retail limited for the quarter ended June 30. 2024 pursuant to the Requlation 33 of the sEBl (Listinq

6Eliqations and Disclosure Requirements) Requlations. 2015 (as amended)



Singfii s(, Co.
Charlered Accountants

Place: Kolkata
Dated: September 25, 2024

5 Based on our review conducted as stated in the paragraph 3 above, nothing has come to our attention that

causes us to believe that the accompanying statement, prepared in accordance with the recognition and

measurement principle laid down in the applicable lndian Accounting standards ('lnd AS') as prescribed

under section 133 of the companies Act, 2013, as amended read with relevant rules issued there under

and other recognized accounting practices and policies, has not disclosed the information required to be

disclosed in terms of the Listing Regulation 33 of the sEBl (Listing obligations and Disclosure

Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

,,,,,,,contd.

For Singhi & Co.

Chartered Accountants
Firm Registration No.302049E

k*iB \e\!\
Shrenik Mehta

Partner

Membership No. 063769

UDIN: 240637698KFYNV5268
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(i,) lncometd on above

Total other compr€hensiv€ rn.ohe / (torrl

xl. Tolal comprehentiee hcone / (Lors) to, the peiod / year (lx + x)

xll. P.id{p.ql'ity rh.r.capit.l(t ce @lu. ofI5.&h}

XlV. Eamhss 9.r sh.rc {f.ce y.lue ol I 5 e..h)
(notannoalrs.d ex.ept ror th. v.a. endedl
(a) 8as'c (r)
(b) Drluted (i)

2/,579.42
313 99

27,89:t.41

9,55517
a.955.72

2,333.98

1,408.12

2,09!.0t
2,535.E9

26.E4193

1,011.48

(r,07s 60)

(64.12)

(22.09)

(22.09)

(42.03)

(s2.17)

1,49274

(006)

l0.05j

22,35196
132.46

22,484.12

26,156.26
(11,060.47)

2,391.26
1,393.18

1,974.74

2,5@.06
23,t61.03

{815.6r.)

(876-61)

175.02)
(0.0o)

(158.29)

(23!.31)

(64r.10)

120.r3)
5.O7

l15.6l

(6sE.36)

1.492.74

(0.92)

(0.92)

72,764.6a

1s3.97

,2,922.50

9,923.88
5,itot.51
1,819.33

1,103.04

t,to7_64
2,207.46

22,tt9.a6

,62.74

162.r4

(90.61)

210.35

552.38

{2 8s)

0,72

{2.13)

550.25

3,492.74

97,288 20

98,282,66

76.246.69
(11,60r-OO)

8,452.08
4,943.44
1,145.45

9,9:r3.97

91360.6'

2,927.99

2,921.99

1,O30.63

0.23
(303.1s)

727.r1

7,r9A.ZA

(s3 61)

13.49
(4O.12)

7,\54.16

3,492.74

18,019.91
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3.14
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(r3.55)

3.41
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300.97
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B..r.r 5Sr S.tail Umlt d (form..ly lnown ar 8.a:ar stvle Rera,t Priv.re L'mited)
Regd. Office:P 5 Sri,an Tech P.rl, DN-52,se.to, V,salt Lake, North 24 Parganas, W€st Bengal Tmogl
Cl : lJ l8l09WS20l:tPIC194150

Not* to u.audired @nsolidaied fina.clal results lorthe quarter ended lune 30,2024

2 ne nn Eaal rsultr for lh€ corerpondi.g quan.r end.d .lun. 30, 202! have not been reviewed / .odit.d bv th! st.tltory Audtors. Tt.
m.mgeme.t has exercit.rl n*.isary diligenc! to.nsurc that thE tinaEial r6ultr for ihe peiods rrovide a nu. a.d fan viM of th! G.oup! afi.ir.

3 Ih€ Stat€m.nt includet the retultt for th. quarter end.d March !1,2024 blingthe balanci.g fiaure hetween th. au.lit.d fsur6 i..e!o..t of th!
tull fin.nciat year ended March 31, 2024 and the .udited V.artcd.l. ngur.. for th. nine monthr .nd.d Dcdber 31, 2023 .t publirh.d in rh.
DEft Rld Beri.8 Protpstu5 fOnHP').

4 Subtequ.nt to lh. quarler endcd lune 30,2024,ihe Conpany har unde.tak.n Pr.-lPO placeme.t of 9,56,072 .quity ihar.s for .ash co.jdehtioi
.8igre8at.g to t 3.700 l.khs. Ad.lilronally, th€ Compa.y h.s compl.ted an lnitial Poblic olf.ring (lPO") ot 21,458,707 equiU ,ha,€r wft . face
v.lue of l5.a.h at an issue Price ot t 389 per shar. (includes 19,570 equty 3hares riued lo eliSible .mploye6 with a face v.tu. of ! 5.ach atan
Gsue price of I 354 p., rhare), .ohpirti.g fresh trsoe of 38,06,a87 lquity shar€t and offe. tor tal. ol 17,552,320 .qlaty sh.rs. Th. Comp.ny,s
equitY5h..et ar.lEted on the Naiionalstnk ExchanS.of lndia LiDiied (NsE)and 8sE Limitld {85E) o. sept.mber 6,2024. Thos, there unaudted
consolidated fin.ncial r.sults lor the qu.n.r ended lun. 30, 2024, are pr.p.red lo. th. liBt time i. complia.c. with R.gul.tion 33 of the sEBt

{Lbtina Oblt.tlons and O*clotur. ieqoredcntr) R.gulatoni, 2015, ei am.nd.d.

ln t.rmt of R.Sulation 33 of th. StBl(ListinS Oblig.lions and Oisclollre RequireDenti) Re8ubnonr,2Ol5, ai am.nded, th.te consotid.t.d tinanciat
r.tults lo, the quaner .nded l!n. :!0, 2024 hev. been ,eviewed by the AudI Cmmitt* and hiv. b..n .pprov.d !y the Boird of Oirecto6 of
8aaza. Style Ret r! umn.d lth.'cmpany") at ttrcr r6pctv. m€etinSs h.ldon s.pt.mber 25,2024.hi|hav. blen suDrected totimit d retew by
statutoryAuditors of th. ComD..v,

lhese u.adit.d consolid.ted nn.n.ral retulB .re p,epar.d 
'n 

accordanc. wath Indr.n A.@untinA staldards (1.ferred ro as lnd AS").t pre*,ib.d
u.der Se.tion 1!3 ofthe Companres Act,2013 re.d with Compani$ {lndian Accou.rinS Standardt Ruler, 2015 .r amendod troo time totirne.nd
the provniont otthe (ompani€s Act 2013.

6 On 20th Mar 2024, a lire brol. out.t tfi. Companylr wareholse in ser.hpore, Hooahly, West Ben8.l,leadhg to toss of tnventory aod propeny,
Plant and Equipm.nt (writt€n dd. valu.) ahounling to I 5,086.15 lakh! .nd 1424.57 lathr resp.ctively, Th€ afor.said.i5.r5 atona with th.
.!lat.d input .r.dits on CSI .i per th. provi3ions of th. G@d5 and S€rvicB T.t Act .nd roles rhereof h.v. be.n cha.g.d otf and show. ai

Ihe Cmpany h.5 filed cl.ms with the i.elrance company. Tie Man.g.mcnt i! conlid.ntabout the recovery ofrhe.ttimated tosr and...ordingty
th. Companv h.5 book.d the ineurance .laim r.c.iv.bl. o. r.v.ntory and Property, Plant and aquipmenr.nd b.ti.v.r that no furrh.r m.t.Gt
.drunhents are neeit.ry In th. clre.t quarter e&ept lo, an srimated lose of t 1,075.60la*he (n.t of etlmat€d insur.n.. ct.im), which h.i
ben dr*losed u.der'tr(c.ptional lt.m!."

for and on behaf of Board of DnEtore
8..1r sve R.r.ll tlmh.d

\,*-

D.te: s!pt.mb.. 25, 2024

Pr.de€p (sm.rA8.tu.l
Chanhan.nd WholFllme-Oirector

D1Nr02195697

7 l..on.Bl sv. R.iail Pn6t. umd.d, a wholly om.d slbsidiary, w.i h.4porated r. M.y, 2023 .nd lts op.reri6 it rted m th. qurrs end.d
s.pt€mber 30, 2023.

8 A5 the Group'3 Ousinett a<trily falh withrn a 5in8l. sigrificant prim.ry busines5 re8henr 1... 'Retail Salei', rc rep.r.t! tegme.t rntormation rt
dis.losed. fts. in the context of lnd AS 108 on "Operaiing Segments' are.onsid.r€d to constitut. on. i.gment and henc., the Group hai not
madt .ny .dditao.al segm..t dBclosurer.

9 Ih€ .bove un.udated consolid.ted ai..ncial .6!lts for the quarler lnd€d Ju.. 30, 2024 .,e avait.ble on st@k €rch.n!! webrat.:
ww.Oi.i6di. cm, ww.n5.india..om.nd on th. Company5 kbsit. ww.ityt.baa:.,.in.
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Kolkata-7oo 026 (rndra)
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www.singhico.comChartered Accountants

To
The Board of Directors,
Baazar Style Retail Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of Baazar
Style Retail Lrmited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as "the Group") for the quarter ended June 30,2024 together with notes thereon (herein
after referred to as 'the Statement'), attached herewith, being submitted by the Parent Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the Listing Regulation').

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
princaples laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"),
prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules
rssued thereunder and other accounting principles generally accepted in lndia. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndaa. A review of interim financaal

information consists of making inquiries, primarily of Parent's personnel responsible for flnancial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
maght be identified in an audit. We have not performed an audit and accordingly, we do not express
an audit oprnion

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent appljcable.

4. We draw attention to the following

a) Note 6 to the accompanying Statement regarding loss of inventory and property, plant and

equipment due to fire on May 20, 2024, at Parenl Company's warehouse in Serampore, Hooghly,
West Bengal. The lvlanagement is confident that the estimated loss will be recovered and

accordingly the company has booked the anticipated insurance claim as receivable. The value of
inventory and property, plant and equipment along with the GST input credats thereon have been

charged and netted off with insurance claim receivable, which has been disclosed under
"Exceptional ltems".

b) Note 2 to the accompanying Statement with respect to the comparative lnd AS financial

information of the Group for the correspondang q
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uarter ended June 30, 2023, includbd in

lndependent Auditor's Review Report on the unaudited Consolidated Financial Results of Baazar
Stvle Retail Limited for the quarter ended June 30, 2024 pursuant to the Requlation 33 of the SEBI
{Listinq Obliqations and Disclosure Requirements) Requlations,2015 las amended)
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consolidated Ind AS financial results, have not been subject to review or audit by us and

presented solely based on the information compiled by the management

Our conclusion on the Statement is not modified in respect of above matters.

5. The Statement includes the flnancial results of the Parent and the following entity:

Based on our review conducted and procedures performed as stated in the paragraph 3 above and

based on the consideration of the management reviewed flnancial information / financial results in

case of one subsidiary referred to in paragraph 7 below, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with the recognition

and measurement principles laid down in the applicable lndian Accounting Standards as prescribed

under Section 133 of the Companies Act, 2013, as amended read with relevant rules issued there

under and other recognized accounting principles generally accepted in lndia, has not disclosed the

information required to be disclosed in terms of the Listing Regulation, including the manner in which

it is to be disclosed. or that it contains any material misstatement.

Other Matters

7. The consolidated unaudited financial results also include the interim flnancial information / financial

results of one subsidiary incorporated in lndia which have not been reviewed by their auditors, whose

interim financial information / financial results reflects total revenue of Rs 8.29 lakhs, total net loss

after tax of Rs. 3.41 lakhs, total comprehensive loss of Rs 3.41 lakhs for the quarter ended on June

30. ZOZ4 as considered in the consolidated unaudited financlal results. According to the information

and explanations given to us by the management, these interim flnancial information / financial results

are not material to the Group. Our conclusion on the Statement, in so far as it relates to the amounts

and disclosures included in respect of the above subsidiaries, is based solely on the financial

information / financial results certified by the management and the procedures performed by us as

stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of above matter

ft,*^, * **
Shrenik Mehta

Partner

Membership No. 063769

Place: Kolkata
Dated: Septembet 25, 2024
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Wholly Owned SubsidiaryKonnect Style Retail Private Limited

The Name of the Entity
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