CHEVIOT

SIMCE TRG7?

28th May 2024

To

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street, Fort Bandra Kurla Complex, Bandra (E),
Mumbai-400 001 Mumbai - 400 051

Ref: BSE Scrip Code — 526817 | NSE Symbol: CHEVIOT | ISIN - INE974B01016
Dear Sir/Madam

Subject: Public Announcement for Buy-Back of ordinary shares of Cheviot Company Limited

Pursuant to Regulations 7(i) and 7(ii) of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended (“Buy-Back Regulations") and further to our letter dated and 24th May, 2024,
informing the stock exchange(s) that the Board of Directors have approved the Buy-Back of up to 1,75,000
(One Lakh Seventy-Five Thousand) ordinary shares of Cheviot Company Limited at a price of ¥ 1,800/-
(Rupees One Thousand Eight Hundred Only) per ordinary share, payable in cash, for an aggregate amount not
exceeding ¥ 31,50,00,000/- (Rupees Thirty-One Crores Fifty Lakhs Only), a copy of the Public
Announcement dated 27th May, 2024 for Buy-Back published in the following newspapers on 28th May,
2024 is being filed with the stock exchange(s) in electronic mode:

1. Business Standard — (English) National daily — All Editions.
2. Business Standard - (Hindi) National Daily — All Editions.
3. Sukhabar - (Bengali) — Kolkata Edition

Further, a copy of the Public Announcement is also available on the website of the Company at
www.cheviotgroup.com, on the website of Manager to the Buy-Back Offer at www.vccorporate.com, on the
website of Registrar to the Buy-Back Offer at www.mdpl.in and is expected to be available on the website of
SEBI at www.sebi.gov.in, during the Buy-Back period.

Kindly take the same on record.

Thanking you
Yours faithfully
For Cheviot Company Limited

Digitally signed by ADITYA

ADITYA BANERJEE saneree

Date: 2024.05.28 12:39:42 +05'30'

(Aditya Banerjee)
Company Secretary and Compliance Officer
Encl. As stated above.

CHEVIOT COMPANY LTD.

CIN: LES993WEBISS7PLCODT409 « +91 B2320 87911/12/13 » chevioti@chevjute.com = www,.cheviotgroup.com
24 Park Streat, Celica House, 9th Fleor, Celica Park, Kolkata: 700 016, West Bengal, Indla.
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3. MR. UTKARSH KANORIA
Date of Nature of transaction | _Face Value No. of Ordinary | _Consideration
transaction per share () Shares n3)
Balance as on 1st April, 2005 1,13,461 -
23.09.2006 | Bonus Issue 10 56,730
13.09.2017 | Buy-Back 10 (11,518) (1,72,77,000)
31.08.2018 | Bonus lssue 10 79,336
CHEVIOT 30.10.2018 | Market Purchase 10 15,000 1,04,15,895
SINCE 1897 13.11.2020 | Buy-Back 10 (10,117) (91,05,300)
02.02.2022 | Buy-Back 10 (22,470) (3.87,60,750)
CIN: L65993WB1897PLC001409 @ Landline: +91- 82320 87911/12/13 @ Email ID: cheviot@chevjute.com ® Website: www.cheviotgroup.com Total 2,20,422
Registered Office : 24, Park Street, Celica House, 9th Floor, Celica Park, Kolkata-700016 4. ABHYADOOT FINANGE AND INVESTMENTS PRIVATE LIMITED
) " . " " Date of Nature of transaction Face Value No. of Ordinary | Consideration
Contact Person : Mr. Aditya Banerjee, Company Secretary and Compliance Officer per share @) Shares no
Balance as on 1st April, 2005 6,000 -
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE SHAREHOLDERS/BENEFICIAL OWNERS OF [4. MAXIMUM PRICE FOR BUY-BACK OF THE ORDINARY SHARES AND BASIS OF ARRIVING AT THE 23.09.2006 | Bonus Issue 10 3,000
™
e e BOARD OF INDIA (BUY-BACK OF SECURIIES)|  *1 T ordnary shares o the Company are proposed (o be bought back at  price of 1,800/ (Rupees 31.08.2018 | Bonus Issue 0 4315
- One Thousand Eight Hundred Only) per ordinary share.
REGULATIONS, 2018, AS AMENDED 9 ¥) p Y 13.11.2020 | Buy-Back 10 (369) (3,32,100)
N . 4.2 The Buy-Back Offer Price has been arrived at after considering various factors including, but not limited 23.06.2021 | Market Sale 0 118 61.91,033.25
Tr;ws Publ:Ann:uncen:en\( I:ubll::;:l;l/mu"ie';e"' "?"989‘"‘2"90‘: '9'3“;" tothe LB“Y'B:Cff‘:"é"V paid-up o the trends in the volume weighted average prices and closing price of the shares on the Stock 4.06.2021 | Marker sal o ‘5’943’ (85'90'450 es)
Ao L il "’V‘)h el iiog " o Company ; Exchanges i.e. NSE and BSE, where the ordinary shares of the Company are listed, eamings per 2 arket Sale (5846) | (86,90,450.65)
rom the shareholders/ beneficia) owners of ordinary shares of the Gompany on a proportionate basis hroug| share, impact on the net worth of the Company, price earnings ratio and other financial parameters 25.06.2021 | Market Sale 10 (2034) | (30,19,735.75)
tender offer route using the stock exchange mechanism in accordance with Securities and Exchange Board of 02.02.202 | Buy-Back m @0) 84.500)
India ("SEBI") Circular CIR/CFD/POLICYCELL/1/2015 dated 13th April, 2015 read with SEBI Circular CFD/| 4.3 The Buy-Back Price represents: . -
DCR2/CIR/P/2016/131 dated 9th December, 2016, SEBI Circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated (i) Premium of 36.40% and 36.07% over the volume weighted average market price of the ordinary Total 557
13th August, 2021 and SEBI Circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated 8th March, 2023, including any share on NSE and BSE, respectively, during the three months preceding 21st May, 2024, being the | 5. CHEVIOT AGRO PRIVATE LIMITED
further amendments thereof ("SEBI Circulars™), pursuant to the provisions of Regulation 7() of the Securities date of intimation to the Stock Exchanges ("Intimation Date"), for the Board Meeting to consider Date of Nature of transaction Face Valus No. of Ordinary | Consideration
and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (including any statutory modification(s), the proposal of the Buy-Back: \ share @ Shares %
amendment(s) or re-enactment(s) from time to time) (the "Buy-Back Regulations") and contains the disclosures (i) Premium of 40.64% and 40.65% over the volume welghted average market price of the ordinar per (
as specified in Schedule Il read with Schedule | to the Buy-Back Regulations. 047 o 9 9 P 4 Balance as on 1st April, 2005 200 -
share on NSE and BSE, respectively, for two weeks preceding the Intimation Date; 25002005 | Bonue o o0
CASH OFFER FOR BUY-BACK OF UP TO 1,75,000 (ONE LAKH SEVENTY-FIVE THOUSAND) FULLY PAID- o a onus Issue -
UP ORDINARY SHARES OF FACE VALUE OF % 10/- (RUPEES TEN ONLY) EACH AT A PRICE OF X 1,800/- @ ::";‘:‘::" E:Siib/;‘angz: 1250/;:\:‘::::'9“':"\::;?&5:':dme ordinary share on NSE and BSE, 09.09.2010_| Scheme of 10 600
(RUPEES ONE THOUSAND EIGHT HUNDRED ONLY) PER FULLY PAID-UP ORDINARY SHARE ON A| P v Y . 13.09.2017 | Buy-Back 10 @6) (54,000)
PROPORTIONATE BASIS FROM ALL THE SHAREHOLDERS / BENEFICIAL OWNERS OF ORDINARY SHARES (iv) Premium of 15.57% and 15.46% over the closing price of the ordinary share on NSE and BSE, T 08.207 Sorua 7 yen
OF THE COMPANY THROUGH THE TENDER OFFER ROUTE USING THE STOCK. as on 23rd May, 2024, being the immediately preceding trading day before the date of 31.08.2018 onus Issue o 3
["BUY-BACK OFFER/BUY-BACK"] the Board Meeting held on 24th May, 2024, 13.11.2020 | Buy-Back 10 (37) (33,300)
CGentain figures contained in this Public Announcement, including financial information, have been subject to 4.4 As required uﬂdsf Section 68(2:‘(01 of the Act, ::ve ratio nlhlhe aggregate of sechured and ulnsecu'ved 02022022 | Buy-Back 10 (45) (77,625)
rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, () debts owed by the Company will not be more than twice the paid-up ordinary share capital and free Total 1,214
A " reserves after the Buy-Back based on the audited standalone financial statements of the Company as
the sum or percentage change of such numbers may not conform exactly to the total figure given; and (i) the sum o 311 Mareh, 2024 6. CHEVIOT INTERNATIONAL LIMITED
of the numbers in a column or row in certain tables may not conform exactly to the total figure given for that ' § . - —
column of row. 4.5 In terms of Regulation 5(via) of the Buy-Back Regulations, the Board may, till one working day prior to Date of Nature of transaction Face Value No. of Ordinary | Consideration
the Record Date, increase the Buy-Back Price and decrease the number of ordinary shares proposed i per share (3) Shares (In?)
1. DETAILS OF THE BUY-BACK OFFER AND BUY-BACK OFFER PRICE to be bought back, such that there is no change in the Buy-Back Offer Size. Salance a: on TS AR 2005 o
il -
1.1 The Board of Directors of the Company (hereinafter referred to as the "Board", which expression shall| 5. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY-BACK
include the Committee of Directors empowered by the Board to exercise its powers) at their meeting|  The Company proposes to Buy-Back up to 1,75,000 (One Lakh Seventy-Five Thousand) fully p: 23.09.2006 | Bonus Issue 10 50
held on Friday, 24th May, 2024 have approved the Buy-Back of up to 1,75,000 (One Lakh Seventy- shares of face value of Z 10/~ (Rupees Ten Only) each, representing 2.91% of the total number of ordmary 13.09.2017 | Buy-Back 10 (1) (16,500)
Five Thousand) fully pm,u,, a,dma,y shares of face value of % 10/~ (Rupees Ten Only) each, from all|  shares in the paid-up ordinary share capital of the Gompany as per the latest audited standalone financial 31082018 | Bonus Issue 0 9
statements as on 31st March, 2024. The number of shares proposed to be bought back does not exceed the
the ), holding shares of the Company as at the close ot March, 2024, The numb s ought| > 13112020 | Buy-Back ) ) 9.900)
of business hours on Fvlday‘ Yt dune, 2024 (the "Record Date"), on a proporionate basis through | [1@XTUM permissible it of 25°% of the tlal paic-up ordinary share capial ofthe Company i the curtent | - |22 o7
“Tender Offer” route using the Stock Exchange Mechanism, at a price of € 1,800/~ (Rupees One v
Thousand Eight Hundred Only) per ordinary share ("Buy-Back Price") payable in cash, for an aggregate [ 6: - METHOD TO BE ADOPTED FOR BUY-BACK 7. HARSH INVESTMENTS PRIVATE LIMITED
amount not exceeding ¥ 31,50,00,000 (Rupees Thirty-One Crores Fifty Lakhs Only) ("Buy-Back|  The Gompany shall Buy-Back fis shares from il the Eligible Shareholders on proportionate basis through Date of Nature of transaction Face Value | No. of Ordinary | Consideration
Offer Size") excluding any expenses incurred or to be incurred for the Buy-Back viz. fees payable to| the tender offer. In this regard, the Company shall facilitate tendering of shares by the shareholders and por share (© hares o
SEBI, advisors/legal fees, newspaper publication expenses, brokerage, applicable taxes such as income 25“'9""9"5 of E‘he SBQ’"f :xmug;v ‘“‘eus‘“: eXC"a‘"Qe mec“a‘"‘s"‘ in ::‘3“'"3"‘"?’ asgp”"’“‘,e‘:h'" é"e SEE:
tax, secuilie transacton tax, goods and service tax,elc., stamp duty and other ncidontal oxpenses|  ncuyars o BUBaCK hrough tender offer foute in compliance wih Regulation S(vi) o the Buy-Back | - [Balance as on st Apri 2005 462,080 -
“transaction costs"), subject o the approvals as may be required under the applicable laws. 23.09.2006 | Bonus Issue 10 2,31,040 -
{ i ) PP Y N PP DETAILS OF SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP, DIRECTORS, KEY
1.2 The Buy-Back is in accordance with the provisions of Article 83 of the Articles of Association of the MANAGERIAL PERSONNEL AND DETAILS OF TRANSACTIONS IN PAST SIX MONTHS 12.05.2008 | Scheme of 10 18,80,961
Company, the provisions of Sections 68, 69, 70 and other applicable provisions, if any, of the Companies| 7 1 ne aggregate shareholding in the Company of (a) Promoters and the members of the Promoter Group 13.09.2017 | Buy-Back 10 (1,05.784) | (15,86,76,000)
Act, 2013, as amended (the "Act"), the Gompanies (Share Capital and Debentures) Rules, 2014 to the and persons in control of the Gompany:; (b) Directors and Key Managerial Personnel of the Company; 31.08.2018 | Bonus Issue 10 12,34,148
extent applicable and in compliance with the Buy-Back Regulations, the Securities and Exchange Board (c) Directors of the Promoter Group Companies, as on the date of the Board Meeting, L.¢., 24th May. 13112020 | Buy Back m o500 55205500
of India (Listing Obligations and Disclosure Requlvemenls) Regmamons 2015 (the "Listing Regulations”) 2024 and the date of this Public Announcement i.e. 27th May, 2024, are as follows: uy-Bac) (105784) | (9,52,05,600)
(including any statutory thereof for the time being in|  (a) Aggregate shareholding of the Promoters and the members of the Promoter Group and persons in 26.082021 | Inter Se Purchase (Block Deal) 10 375000 | 49,12,50,000
force) and subject to such other regulatory approvals, perm-ssms, consents and sanctions as may be control of the Company as on the date of the Board Meeting i.e., 24th May, 2024 and the date of this 02.02.2022 | Buy-Back 0 (1,44,170) | (24,86,93,250)
necessary under applicable laws and regulations, which may be agreed to by the Board. Public Announcement i.e., 27th May, 2024, are as follows: Total 38,27,491
1.3 The Buy-Back Offer Size represents 6.52% of the aggregate paid-up ordinary share capital and free [[ST. No. Name Category | Shares held | % Holding ]| 9. NO DEFAULTS
reserves as per the latest audited standalone financial statements of the Gompany for the financial year [ 3| Mr- Farsh Vardhan Kanoria Promoter 444867  7.3936||  There are no defaults subsisting in the repayment of deposits, interest payment thereon, redemption of
ended 31st March, 2024 (the Company does not prepare consolidated financial statements) and
ithin the statutory limit of 10% of the aggregate of the total paid- ordinary share capital and free 2 Mrs. Malati Kanoria Promoter 7.546 0.1254 debentures or payment of interest thereon or redemption of preference shares or payment of dividend due to
withi utory fimi o ggreg: paid-up ordinary pit 35— Wir Utikarsh Kanoria Fromoter o042 55538 repayment of any term loans o interest payable thereon to any financial institution or
reserves of the Company, based on audited standalone financial statements of the Company as on 31st - 120, banking company.
March, 2024, as per the applicable provisions of the Act and Buy-Back Regulations. Further, the Company || 4| Abhyadoot Finance and Investments Private Limited | Promoter Group s57]  oooss| EROM THE COMPANY AS PER THE PROVISIONS OF THE BUY.BACK REGULATION:
proposes to Buy-Back up to 1,75,000 (One Lakh Seventy-Five Thousand) fully paid-up ordinary shares [[5 Cheviot Agro Industries Private Limited Promoter Group 1214 0.0202 °'Z;:;'THE AcT of co S OVISIONS O UY-BACH GULATIONS
of the Company, representing 2.91% of the total paid-up ordinary share capital of the Company as on FoviorT T 5 57
315t March, 2024, which is within the maximum limit of 25% of the total paid-up ordinary share capital of s S evr“"l' "‘E""a"‘:"i ‘":"Ef = Pmm:w gm"p o A; 52 2?22 10.1 All the ordinary shares of the Company proposed to be bought back are fully paid up;
the Company, as per the applicable provisions of the Act and Buy-Back Regulations. Ta'sl nvestments Private Limite: romoter Group e o 102 The Company shall not issue any shares or other specified securities including by way of bonus till
1.4 The Buy-Back being less than 10% of the total paid-up ordinary share capital and free reserves of otal 45,02,294 | 74827 the date of expiry of the Buy-Back Period or the Company, as per the provisions of Section 68(8) of the
Company, based on the audited standalone financial statements of the Company as on 31st March, | (b) Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on the date Act, will not make any further issue of the same kind of shares or other securiies including allotment
2024, has been approved by the Board by passing a Board Resolution dated 24th May, 2024, as per the of the Board Meeting i.e., 24th May, 2024 and the date of this Public Announcement i.e., 27th May, of new shares under Section 62(1)(a) of the Act or other specified securities within a period of six
o e sl
% Holdh i i ubsisting obligations su version of w ) i 3
1.5 The ordinary shares of the Company are presently listed on National Stock Exchange of India Limited [[SNO- Name Shares held |% Holding Sweat equity or conversion of preference shares or debentures into ordinary shares:
("NSE") and BSE Limited ("BSE") (nereinafter NSE and BSE together referred to as the "Stock |1 Mr. Harsh Vardhan Kanoria | Chairman and Managing Director 4,44,867 7.3936 108 The Gompany shall not Buy-Back s ordinaty shares from any person through negotiated deal on o
Exchanges", where the ordinary shares of the Company are listed). The Buy-Back shall be 2 | Mrs. Malati Kanoria Non-executive Director 7546| 0.1254 ompany shal uy-Back fts ordinary shares from any person thraugh negotiated deal on or
off the stock exchanges or through spot transactions or through any private arrangement;
on a proportionate basis from all the existing ordinary shareholders/ beneficial owners of the Company. [[ 3 | wr. Utkarsh Kanoria Wholetime Director 220422| 36634
including the promoters and members of the promoter group, who hold ordinary shares on the Record - - 10.4  The aggregate maximum amount of the Buy-Back i.e. ¥ 31,50,00,000/- (Rupees Thirty-One Crores
Date (being the "Eligible Shareholders™) through the tender offer d under 4 | Mr. Abhishek Murarka Wholetime Director 1] 0.0000 Fifty Lakhs Only) excluding transaction costs does not exceed 10% of the aggregate of the total paid-
4(iv)(a) of the Buy-Back Regulations and shall be implemented using the stock exchange mechanism 5 | Mr. Deo Kishan Mohta Director 182| 0.0030 up ordinary share capital and free reserves based on audited standalone financial statements of the
specified by SEBI in the SEBI Circulars. In this regard, the Company will request NSE to provide its|| 6 | Mr. Madhup Kumar Patni | Chief Financial Officer 1] 0.0000 Company as on 31t March, 2024;
acquisition window for facilitating tendering of ordinary shares under the Buy-Back and for the purpose|| 7 [ Mr. Aditya Banerjee Company Secretary and Compliance Officer 15] 00002 10.5 The maximum number of ordinary shares proposed to be purchased under the Buy-Back i.e. up to
of this Buy-Back, NSE will be the designated stock exchange. Once the Buy-Back is concluded, all | ™ (0" F CooraCGicciosed in clauses () and (b) above, there is no other person holding shares of the Company. 1,75,000 (One Lakh Seventy-Five Thousand) fully paid-up ordinary shares, does not exceed 25% of
ordinary shares purchased by the Company in the Buy-Back will be extinguished in terms of the Buy-Back who is a director in the Promoter Group Companies as on the date of the Board Meting i.e., 24th May, the total number of fully paid-up ordinary shares in the total fully paid-up ordinary share capital of the
Regulations. Please refer to Paragraph 13 below for share entitlement for tendering in the Buy-Back. 2024 and the date of this Public Announcement i.e., 27th May, 2024. Company as on 31st March, 2024;
1.6 In terms of the Buy-Back Regulations, under tender offer route, the Promoters, members of the Promoter | 7.2 No shares or other specified securities in the Company were either purchased or sold (either through 106 There are no pendency of any scheme of amalgamation or compromise or arrangement pursuant to
Group and persons in control of the Company have the option to participate in the Buy-Back. In this the Stock Exchange or off-market transactions) by any of the (a) Promoters and the members of the the provisions of the Act;
regard, the Promoters, members of the Promoter Group and persons in control of the Company, vide Fromoter Group and persons in contral of the Sampany (o) Directors and Key Managerta) Persannel of
their letters dated 23rd May, 2024 have expressed their intention to participate in the Buy-Back and the Company; (c) Directors of the Promoter Group Companies, during a period of & (six) months preceding 10.7 The Buy-Back shall be completed within a period of one year from the date of passing of the resolution
londer ord aros baoed on thair onttiomont. The extont of theit mtamton of partcination i th the date of the Board Meeting at which the Buy-Back was approved and from the date of the Board by the Board;
ender ordinary shares based on their entitlement. The extent of their intention of participation in the Mesting tll the date of this Public Announcement.
Buy-Back has been detailed in Paragraph 8 of this Public Announcement. 10.8 The Company shall not make any further offer of Buy-Back within a period of one year reckoned from
8. THE P! OF THE the date of expiry of the Buy-Back period:
1.7 The Buy-Back would be facilitated by tendering of ordinary shares by shareholders and settlement of|  OF THE COMPANY TO PARTICIPATE IN THE BUY-BACK i
the same thraugh the stack exchange mechanism in the manner as provided in SEBI Girculars. 8.1 In terms of the Buy-Back Regulations, under tender offer route, the Promoters, members of the Promoter 109 The Company shall not withdraw the Buy-Back Offer after the public announcement of the Buy-Back
g . g Offer is made;
1.8 The Buy-Back will not result in any benefit to the Promoters, members of the Promoter Group, persons Group and persons in control of the Company have the option to participate in the Buy-Back. In this
in control of the Company or any director of the Company except to the extent of the cash consideration regard, the Promoters, members of the Promoter Group and persons in control of the Gompany, by their 10.10 The Company shall not Buy-Back out of the proceeds of an earler issue of the same kind of shares or
ved by them 1o the Gompany pursuant to their respective partcimation in the Buy-Back Offer in letter dated 23rd May, 2024 have expressed their intention to participate in the Buy-Back and may same kind of other specified securiies;
received by pany p P particip ¥ tender ordinary shares up to their aggregate maximum shareholding or such lower number of ordinary
their capacity as Eligible Shareholders of the Company and the change in their shareholding as per the shares in accordance with the provisions of the Buy-Back Regulations: 10.11 The Company shall comply with the statutory and regulatory timelines in respect of the Buy-Back in
response received in the Buy-Back, as a result of the extinguishment of ordinary shares which will o m S T ——— such manner as prescribed under the Act and/or the Buy-Back Regulations and any other applicable
to reduction in the ordinary share capital of the Company post Buy-Back. The Buy-Back would be subject | [5 N lame ‘ategory o m“"‘ es’h" “"'l;"“"" laws;
o the condition of maintaining minimum public shareholding requirement as specified in Regulation 38 '“":1’: ares ""': er o 10.12 The Company shall not utilize any funds borrowed from banks or financial insitutions to fulil its
of the Listing Regulations read with Rule 19(2) and 19A of Securities Contracts (Regulation) Rules, T: o :“"' s :"‘: obligation under this Buy-Back Offer;
"SCRR" . e Date o inten:
1957, as amended ("SCRR") and in the event, after completion of Buy-Back, the non-promoter o e ot | o aond 10,13 The Company shall not directly or indirectly faciltate the Buy-Back:
shareholding of the Company fall below the minimum level required as per the Listing , the 9 hrough bsid o bsid ‘
Cumpany shall bring the public shareholding to twenty five per cent within the time and in the manner as 1 Mr. Harsh Vardhan Kanoria Promoter 4,44,867 4,44,867 (a) through any subsidiary company including its own subsidiary companies, if any, or
prescribed under SCRR and by SEBI from time to time. Any change in voting rights of the Promoters and |~ 2| rs. Malati Kanoria Promoter 7,546 7,546 (b) through any investment company o group of investment companies,
Promoter Group of the Company pursuant to completion of Buy-Back will not result in any change in 3| Mr. Utkarsh Kanoria ‘Promoter 220,422 220422 10.14 The Company is in compliance with the provisions of Section 92, 123, 127 and 129 of the Act, as.
control over the Company. . applicable;
16 Avooy ot s - e 4| Abhyadoot Finance and Investments Private Limited | Promoter Group 557 557 015 T ' . oo | st Buy-Back and the ordi
copy of this Publi the Company at com, 10.15 The Company will ensure consequent reduction of its share capital post Buy-Back and the ordinary
on the website of Manager to the Buy-Back Offer at www.vccorporate.com, on the website of Registrar | [——{ CeViot Agro Industries Private Limited Promoter Group 1,214 1214 shares bought back by the Company will be extinguished and physically destroyed in the manner
1o the Buy-Back Offer at www.mdpl.in, on the websites of Stock Exchanges, i.e., NSE at nseindi 6 | Cheviot Limited Promoter Group 197 197, prescribed under the Buy-Back Regu\almns and the Act within the specified timelines;
and BSE at www.bseindia.com and is also expected to be available on the website of SEBI at 7__|Harsh Private Limited Promoter Group 3827491 | 3827491 10.16 The Company will not Buy-Back ferable ill the p
www.sebi.gov.in during the Buy-Back period. Total 45,02,204| 45,02,294) of such lock-in, or til the ordinary shares become transferable, as apphcable,
2. NECESSITY FOR THE BUY-BACK 8.2 The details of the date and price of acquisition/ sale of the ordinary shares by the Promoters, members 10.17 The consideration for the Buy-Back shall be paid by the Company only by way of cash
2.1 Share Buy-Back s the acquisition by a Gompany of its own shares. The objective is to return surplus ofthe Promoter Group and persons n control ofthe Company who intend to partcpate n the Buy-Back 10.18 As required under Section 68(2)(d) of the Act and the Buy-Back Regulations, the ratio of the aggregate
cash to the shareholders of the Company. The Board at its meeting held on Friday, 24th May, 2024, of secured and unsecured debts owed by the Company after the Buy-Back shall not be more than
considered the free reserves as well as the cash liquidity and decided to allocate a sum of ¥ 31,50,00,000 1 MR. HARSH VARDHAN KANORIA twice the paid-up ordinary share capital and free reserves based on the audited standalone financial
(Rupees Thirty-One Grores Fifty Lakhs Only) excluding transaction costs for returning to the sharenolders | [ Date of Nature of transaction Face Value No. of Ordinary | Consideration statements of the Company as on 31t March, 2024;
holding ordinary shares of the Company through the Buy-Back Offer per share () Shares (In3) 10.19 The Company shall transfer from its free reserves and/or such other sources as may be permitted by
2.2 After considering several factors and benefits accruing to the shareholders holding ordinary shares of [ | Balance as on 1st April, 2005 1,73,202 - law, a sum equal to the nominal value of the ordinary shares bought back through the Buy-Back to the
the Company, the Board decided to Buy-Backup to 1,75,000 ordinary shares at a price of 21,800/~ | [ 23.09 2006 Bonus Issue 10 86,601 ca:wt\al;e;demplnlm(ve(serve‘accountand the details of such transfer shall be disclosed in its subsequent
(Rupees One Thousand Eight Hundred Only) per ordinary share for an aggregate amount not exceeding | [15 12,2008 | Market Purohase 0 1720 395.155.38 audited financial statements;
¥ 31,50,00,000/- (Rupees Thirty-One Crores Fifty Lakhs Only). The Buy-Back is being undertaken, 10.20 The Company shall not raise further capital for a period of one year from the expiry of the Buy-Back
inter-alia, for the following reasons: 16.12.2009 | Market Purchase 10 4,308 1,012,553.28 period, except in discharge of subsisting obligations, as per Regulation 24(i)(f) of the Buy-Back
17.12.2009 Market Purchase 10 11,134 2,814,745.83 Regulations;
i) the Buy-Back will help the Company o retun surplus cash to its shareholders holding ordinary | oA o o TS
shares broadly in proportion 16, thelr sharsholding, thareby, anhanding the overall returm to arket Purchase ¥ 649, 10.21 The Company shall not Buy-Back its ordinary shares or other specified securities so as to delist its
charsholders; 21.12.2009 Market Purchase 10 2,625 689,968.34 ordinary shares or other specified securities from the stock exchanges, as per Regulation 4(v) of
g Buy-Back Regulations:
ii) the Company believes that the reservation for small shareholders would benefit a large|| 22:12:2009 | Market Purchase 10 1,081 268,696.25
lber of public shareholders, who would get classified as "small " as per 23.12.2009 Market Purchase 10 4617 1,202,967.08 10.22 As per Regulation 24(i)(e) of the Buy-Back Regulations, the promoters and members of the promoter
num . group, and their associates shall not deal in the ordinary shares or other specified securities of the
2(i)(n) of the Buy-Back Regulations; 24.12.2009 | Market Purchase 10 1370 357,086.66 Company either through the stock exchanges or ofi-market transactions (including inter-se transfer of
iii) the Buy-Back would help in improving return on equity by reduction in the share capital base and | | 29.12.2009 Market Purchase 10 1,050 273,679.90 ordinary shares among the promoters and members of the promoter group) from the date of passing
increasing shareholder's value in the longer term; 30.12.2009 | Market Purchase 10 285 74,285.39 of the resolution by the Board approving the Buy-Back tilthe closing of the Buy-Back offer, except for
iv) the Buy-Back gives an option to the shareholders holding ordinary shares of the Company, who can | [ 05.01.2010 | Market Purchase 10 930 242,402.38 tendering shares in the Buy-Back Offer;
choose to participate and get cash in lieu of ordinary shares to be accepted under the Buy-Back || 26.07.2010 | Market Purchase 10 8,289 2,565,633.94 10.23 That the Company has not undertaken a Buy-Back of any of its securities during the period of one
offer or they may choose not to participate and be benefitted of a resultant increase in their percentage | [27.07.2010 | Market Purchase T 3055 | 124989978 year immediately preceding the date of the Board Meeting convened on Friday, 24th May, 2024;
shareholding, post the Buy-Back offer, without additional investment; 04082010 | Market Purchase m 2122 | se07aa302 10.24 :‘s per 799\:7\5‘:(‘"5(:‘(71arl\d"zcte,d:\‘i s of 'he;l;uy—?ﬁackkﬁe:gl:\dal:uns, :\erCOm::ny has obtained
v) the Buy-Back will help the Company in achieving an optimal capital structure. 05.08.2010 ‘Market Purchase m 9.257 3.115.310.04 '@ prior consent from the lender for the proposed Buy-Back of ordinary shares; aj
3. MAXIMUM AMOUNT OF FUND REQUIRED UNDER THE BUY-BACK AND ITS PERCENTAGE OF THE |[21.09.2010 | Market Purchase 10 15.000 5.962.710.77 10.25 The E“Y'EED:SV:O::"::: :"‘:fZ‘Ia(‘?o:‘h;;m::‘f‘:‘;' gz'"ﬂ‘fﬁ‘&’:‘i ::d":"i“:‘;u“lz“‘cgg;aa'::?;‘\"s
TOTAL PAID-UP ORDINARY SHARE CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM 13.09.2017 Buy-Back 10 (23,271) (3,49,06,500) SCRR. P d '9 Reg
WHICH BUY-BACK WOULD BE FINANCED : s
31.08.2018 | Bonus Issue 10 1,60.284 1. BY THE BOARD OF
3.1 The maximum amount required for Buy-Back will not exceed ¥ 31,50,00,000/- (Rupees Thirty-One Crores
a Y (Rup Y- 13.11.2020 | Buy-Back 10 (19,230) | (1,73,07,000) The Board of the Company have confirmed that they have made a full enquiry into the affairs and prospects of
Fifty Lakhs Only) excluding transaction costs. The said amount works out to 6.52% of the aggregate
02.02.2022 | Buy-Back 10 (16,756) | (2,89,04,100) the Company and have formed the opinion that
paid-up ordinary share capital and free reserves of the Gompany as per latest audited standalone financial § .
statements as at 31st March, 2024 which is within the prescribed limit of 10% and is in compliance with | L¥etal 4,44,867 i ‘mlT:d':‘e‘Y '°':‘ZW‘"2 'h: dh“:: “'C';": ’":S""g gg"e'f":;d :'3"‘;:“"5 ";"; °b"( 24th May, 2024, there
Regulation 4(i) read with proviso to Regulation 5(i)(b) of the Buy-Back Regulations and Section 68(2) of | 2. MRS. MALATI KANORIA will be no grounds on which the Gompany could be found unable to pay its debts;
the Act, The Company does not prepare consolidated financial statements. - - — ii.as regards the Company's prospects for the year immediately following the date of the Board Meeting,
pany prep Date of Nature of transaction Face Value No. of Ordinary | Consideration approving the Buy-Back, having regard to the Board's intention with respect to the management of
3.2 The funds for the implementation of the proposed Buy-Back will be sourced out of the free reserves of per share (3) Shares (In %) Company's business during that year and to the amount and character of the financial resources, which
the Company (i, current surplus, cash balances, internal accruals, general reserve, retained earnings) | [ Balance as on 1st April, 2005 1,90,100 - wil, in the Board's view, be available to the Company during that year, the Company will be able to meet
andor such other sources as may be permitted by the Buy-Back Regulations or the Act. 23.09.2006 | Bonus Iss00 T 95,050 its liabiliies as and when they fall due and will not be rendered insolvent within a period of one year from
5 . - the date of the Board Meeting approving the Buy-Back;
3.3 The ratio of the aggregate of secured and unsecured debts owed by the Company to the paid-up ordinary | [ 13.09.2017 | Buy-Back 10 (19.299) | (2,89.48,500)
share capital and free reserves alter Buy-Back shall remain less than 2:1. 31082015 Bonus feses m T ii. in forming the opinion as aforesaid, the Board of Directors have taken into account the liabilities as if the
& 32, Company was being wound up under the provisions of the Companies Act, 2013 or the Insolvency and
3.4 The Company shall transfer from its free reserves and/or such other sources as may be permitted by | | 13.11.2020 | Buy-Back 10 (15,946) (1,43,51,400) Bankruptcy Code, 2016 (including prospective and contingent liabilities).
I | h I val f the h h k to the |
law, a sum equal to the nominal value of the ordinary shares so bought back to the capital redemption | [ 26,08.2021 | Inter Se Sale (Block Deal) 0 (375000 | (49.12.50,000) | | 15. REPORT BY THE COMPANY'S STATUTORY AUDITOR
reserve account and details of such transfer shal be disclosed in the subsequent audited financial| [53.62 2022 [Buy-Back 0 @84 14,89.500)
statements. - s The text of the Report dated 24th May, 2024 of Ms. Singhi & Co., the Statutory Auditor of the Company, addressed
Total 7,546 to the Board of Directors of the Company is reproduced below.

3.5 The funds borrowed, if any, from banks and financial institutions shall not be used for the Buy-Back.
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- QUOTE -
To
The Board of Directors
Cheviot Company Limited
24, Park Street
Celica House, 9th Floor, Celica Park,
Kolkata - 700 016
Sub: Independent Auditors’ Report in respect of proposed Buy-Back of ordinary shares by Cheviot
Company Limited in terms of clause (xi) of Schedule I of Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018, as amended.
Dear Sir/ Madam
1. This reportis issued in accordance with the terms of our engagement letter dated May 22, 2024 with Cheviot
Company Limited ("the Company").

™

The Board of Directors of the Company have approved a proposed Buy-Back of ordinary shares by the
Company at its meeting held on May 24, 2024, in pursuance of the provisions of Sections 68, 69 and 70 of
the Companies Act, 2013 ('the Act) read with the Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018, as amended ("SEBI Buy-Back Regulations").

©

The accompanying Statement of permissible capital payment (‘Annexure A') (hereinafter referred as the
"Statement’) is prepared by the management of the Company.

Management's Responsibility for the Statement

IS

The preparation of the Statement in accordance with Section 68(2)(c) read with proviso to Section 68(2)(b)
of the Act and in compliance with Sections 68, 69 and 70 of the Act and Regulation 4(i)read with Regulation
5(i)(b) of the SEBI Buy-Back Regulations, is the responsibility of the Management of the Company, including
the determination of the amount of the permissible capital payment, the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the
Statement and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances.

o

The Board of Directors are responsible to make a full inquiry into the affairs and prospects of the Company
and to form an opinion that the Company will be able to pay its liabiliies from the date of board meeting and
will not be rendered insolvent within a period of one year from the date of board meeting at which the
proposal for Buy-Back was approved by the Board of Directors of the Company and in forming the opinion, it
has taken into account the liabilities (including prospective and contingent liabilities) s if the Company were
being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Further, a
declaration is required to be signed by at least two directors of the Company in this respect in accordance
with the requirements of the Section 68(6) of the Act and the SEBI Buy-Back Regulations.

Auditor's Responsibility
Pursuanttothe requirements of the SEBI Buy-Back Regulations, itis our responsibilty to provide reasonable
assurance whether:

>

i Wehave inquired into the state of affairs of the Company in relation to the audited financial statements
as at March 31, 2024;

ii.  The amount of permissible capital payment as stated in Annexure A for the proposed Buy-Back of
ordinary shares has been properly determined considering the audited financial statements as on
March 31, 2024, in accordance with Section 68(2)(c) read with proviso to Section 68(2)(b) of the Act
and Regulation 4(i) read with Regulation 5(i)(b) of the SEBI Buy-Back Regulations; and

iii.  The Board of Directors of the Gompany in their meeting dated May 24, 2024, have formed the opinion
as specified in clause (x) of Schedule | to the SEBI Buy-Back Regulations on reasonable grounds
and that the Company will not, having regard to its state of affairs, be rendered insolvent within a
period of one year from that ate.

~

The audited financial statements referred to in paragraph 6 above, which we have considered for the purpose
of this report, have been audited by us, on which we have issued an unmodified audit opinion vide our report
dated May 24, 2024. Our audit of these financial statements was conducted in accordance with the Standards
on Auditing and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants
of India. Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement

©

Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above

reporting. The procedures selected depend on the auditor's judgement, including the assessment of the

tisks associated with the above reporting. We accordingly performed the following procedures

i, Examined that the amount of permissible capital payment for the buy back as detailed in Annexure Als
in accordance with the provisions of Section 68(2)(c) read with proviso to Section 68(2)(b) of the Act and
Regulation 4(i) read with Regulation 5(i)(b) of SEBI Buy-Back Regulations;

Inquired into the state of affairs of the Company with reference to the audited financial statements as at
March 31, 2024;

Obtained declaration of solvency as approved by the Board of Directors on May 24, 2024 pursuant to the
requirements of clause (x) of Schedule | to the SEBI Buy-Back Regulations;

. Traced the amounts of paid-up ordinary share capital, retained earnings and other adjustments as
mentioned in Annexure A from the audited financial statements as at March 31, 2024;

Verified the arithmetical accuracy of the amounts mentioned in Annexure A;

Examined that the Buy-Back approved by Board of Directors in its meeting held on May 24, 2024 is
authorized by the Articles of Association of the Company;

vii. Examined that all shares for Buy-Back are fully paid-up; and

viil. Obtained necessary representations from the management of the Company.

©

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes' (Revised 2016) issued by the Institute of Chartered Accountants of India.
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

3

. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements

We have no responsibility to update this report for events and circumstances occurring after the date of this
report

Opinion

0

Based on inquiries conducted and our examination as above, we report that:

We have inquired into the state of affairs of the Company in relation to its audited financial statements as
at March 31, 2024;

The amount of permissible capital payment as stated in Annexure A for the proposed Buy-Back of
ordinary shares has been properly determined considering the audited financial statements s at and for
the year ended March 31, 2024, in accordance with Section 68(2)(c) read with proviso to Section 68(2)(b)
of the Act and Regulation 4(i) read with Regulation 5(i)(b) of SEBI Buy-Back Regulations; and

. The Board of Directors of the Company in their meeting dated May 24, 2024, have formed the opinion as
specified in clause (x) of Schedule | to the SEBI Buy-Back Regulations on reasonable grounds and that
the Company will not, having regard to its state of affairs, be rendered insolvent within a period of one
year from that date.

3

Based on the representations made by the management, and other information and explanations given to us,
which to the best of our knowledge and belief were necessary for this purpose, we are not aware of anything
to indicate that the opinion expressed by the Board of Directors in the declaration as to any of the matters
mentioned in the declaration is unreasonable in circumstances as at the date of declaration.

Rest

ion on Use

2

This report has been issued at the request of the Company solely for use of the Company in connection with
the proposed Buy-Back of ordinary shares of the Company in pursuance to the provisions of Section 68 and
other applicable provisions of the Act read with the SEBI Buy-Back Regulations and may not be suitable for
any other purpose. Accordingly, we do ot accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may come without our
prior consent in writing

For Singhi & Co.

Chartered Accountants

Firm 's Registration No. 302049E
S

(Gopal Jain)

Partner

Membership No.: 059147

UDIN: 24059147BKEGTV9948

Place: Kolkata
Date: 24th day of May, 2024
Annexure A

Determi of the amount of permissibl | payment towards Buy-Back of ordinary shares in accordance
with Section 68(2)(c) read with proviso to Section 68(2)(b) of the Companies Act 2013 ("the Act’) and Regulation
4(i) read with Regulation 5(i)(b) of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018 ("the Buy-Back Regulations") based on the audited financial statements as at and for the year
ended 31st March, 2024:

Particulars Amount
Lakhs)
A 1ssued and subscribed share capital as at 31st March, 2024
(i) 60,16,875 ordinary shares of < 10/~ each fully paid-up 601.69
(ii) 7,000 ordinary shares of % 10/- each not fully paid-up and forfeited (amount originally paid-up) 035
Total paid-up share capital (A) 602.04
B.| Free Reserves as at 31t March, 2024 (Refer Note 1)
(i) General Reserve 32,752.97
(ii) Retained Earnings 18,407.22
Sub-Total 51,160.19
Less
Amount representing unrealised gains, notional gains and change in carrying amount
of an asset or of a liability recognised in equity, including surplus in profit and loss
account on measurement of the asset or the liability at fair value (net of tax) as at
31st March, 2024 3,484.69
Total Free Reserves (B) 47,675.50
Total (A+B) 48,277.54
Maximum amount of permissible capital payment towards Buy-Back under Section
68(2)(c) read with proviso to Section 68(2)(b) of the Act and Buy-Back Regulations
that may be authorised by the Board of Directors ("Board") (being 10% of the total
paid-up share capital and free reserves as at 31st March, 2024): 4,827.75
[ Buy-Back amount approved by the Board at their meeting held on 24th May, 2024: 3,150.00

Note:
1) Free Reserves are as per sub-section 43 of Section 2 and explanation Il to Section 68 of the Companies
t, 2013,

For Cheviot Company Limited
sdi-
Utkarsh Kanoria
(Whole Time Director)
DIN: 06950837
Date: 24th May, 2024
Place: Kolkata

- UNQUOTE -

13. RECORD DATE AND SHAREHOLDER ENTITLEMENT

13.1

13.10

1341

13.12

13.13

As required under the Buy-Back Regulations, the Board has fixed Friday, 14th June, 2024, as the
Record Date for the purpose of determining the entitiement and the names of the Eligible Shareholders,
who will be eligible to participate in the Buy-Back.

In due course, Eligible Shareholders will receive a letter of offer in relation to the Buy-Back ("Letter
of Offer") along with a tender offer form indicating the entitlement of the Eligible Shareholder for
participating in the Buy-Back. Even if the Eligible Shareholder does not receive the Letter of Offer
along with a |ender form, the Eligible Shavehn\der may pamcwpate and tender shares in the Buy-
Back. In ith the Buy-Back of the Letter of Offer shall be
through electronic mode via email only, within two (2) working days from the Record Date and
that in case any shareholder requires a physical copy of the Letter of Offer a request has to be
sent to the Company or Registrar to the Buy-Back, i.e., Maheshwari Datamatics Private Limited,
at the address mentioned as Paragraph 18 to receive a copy of the letter of offer in physical
form and the same shall be provided.

The ordinary shares proposed to be bought back by the Company shall be divided into two categories:

() Reserved category for small shareholders (as defined in Regulation 2(i)(n) of the Buy-Back

, a"small is a shareholder who holds ordinary shares having market

value, on the basis of closing price on stock exchanges in which the highest trading volume in

respect of such ordinary shares as on Record Date, is not more than % 2,00,000/- (Rupees Two
Lakh Only)); and

(b) general category for all other Eligible Shareholders.

In accordance with Regulation 6 of the Buy-Back Regulations, 15% (fifteen percent) of the number of
ordinary shares which the Company proposes to Buy-Back or the number of ordinary shares entitled
as per the shareholding of Small Shareholders as on the Record Date, whichever is higher, shall be
reserved for the Small Shareholders as part of this Buy-Back.

Based on the shareholding on the Record Date, the Company will determine the entitiement of each
Eligible Shareholder, including Small Shareholders, to tender their ordinary shares in the Buy-Back.
This entitlement for each Eligible Shareholder will be calculated based on the number of ordinary
shares held by the respective Eligible Shareholder as on the Record Date and the ratio of Buy-Back
applicable in the category to which such Eligible Shareholder belongs. The final number of ordinary
shares that the Company will purchase from each Eligible Shareholder will be based on the total
number of ordinary shares tendered by such Eligible Shareholder. Accordingly, the Company may
not purchase all of the ordinary shares tendered by an Eligible Shareholder in the Buy-Back.

In accordance with Regulation 9(ix) of the Buy-Back Regulations, in order to ensure that the same
Eligible Shareholder with multiple demat accounts/ folios do not receive a higher entitlement under
the Small Shareholder category, the ordinary shares held by such Eligible Shareholders with a common
Permanent Account Number ("PAN") shall be clubbed together for determining the category (Small
Shareholder or general) and entitiement under Buy-Back. In case of joint shareholding, the ordinary
shares held in cases where the sequence of PANS of the joint shareholders is identical shall be
clubbed together. In case of Eligible Shareholders holding ordinary shares in physical form, where
the sequence of PANs is identical or where the PANSs of all joint shareholders are not available, the
Registrar to the Buy-Back will check the sequence of the names of the joint holders and club together
the ordinary shares held in such cases where the sequence of the PANs and the names of joint
shareholders are identical. The shareholding of institutional investors like mutual funds, pension
funds/ trusts, insurance companies, foreign institutional investors/ foreign portfolio investors etc.,
with common PAN will not be clubbed together for determining the category and will be considered
separately, where these ordinary shares are held for different schemes/ sub-accounts and have
a different demat account nomenclature based on information prepared by the Registrar to the
Buy-Back as per the shareholder records received from the depositories. Further, the ordinary shares
held under the category of ‘clearing members' or ‘corporate body margin account’ or ‘corporate body-
broker as per the beneficial position data as on the Record Date with common PAN are not proposed
1o be clubbed together for determining their entitiement and will be considered separately, where
these ordinary shares are assumed to be held on behalf of clients.

After accepting the ordinary shares tendered on the basis of entitiement, the ordinary shares left to
be bought back, if any, in one category shall first be accepted, in proportion to the ordinary shares
tendered over and above their entitlement in the offer by Eligible Shareholders in that category, and
thereafter from Eligible Shareholders who have tendered over and above their entitlement in other
category.

The participation of Eligible Shareholders in the Buy-Back is voluntary. Eligible Shareholders holding
ordinary shares of the Company can choose to participate and get cash in lieu of ordinary shares to
be accepted under the Buy-Back or they may choose not to participate and enjoy a resultant increase
intheir percentage shareholding, post Buy-Back, without additional investment. Eligible Shareholders
holding ordinary shares of the Company may also tender a part of their entitlement. Eligible
Shareholders holding ordinary shares also have the option of tendering additional shares (over and
above their entitlement) and participate in the shortfall created due to non-participation of some
other shareholders, if any.

The maximum number of ordinary shares that can be tendered under the Buy-Back by any Eligible
Shareholder cannot exceed the number of ordinary shares held by the Eligible Shareholder as on the
Record Date. In case the Eligible holds ordinary shares through accounts,
the tender through a demat account cannot exceed the number of ordinary shares held in that demat
account

The ordinary shares tendered as per the entitlement by ordinary shareholders holding ordinary shares
of the Company as well as additional shares tendered, i any, will be accepted as per the procedure
laid down in the Buy-Back Regulations. If the Buy-Back entitlement for any shareholder is not a
round number, then the fractional entitlement shall be ignored for computation of Buy-Back entitlement
to tender ordinary shares in the Buy-Back. The settlement under the Buy-Back will be done using the
"Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers under
Takeovers, Buy-Back and Delisting” notified under the SEBI Girculars. Eligible Shareholders will
receive a letter of offer along with a tender/ offer form indicating the entitlement of the ordinary
shareholder for participating in the Buy-Back.

The Buy-Back from non-resident members, Overseas Corporate Bodies (OCBs) and Foreign
Institutional Investors (Flls), Foreign Portfolio Investors (FPIs) and members of foreign nationality, if
any, shall be subject to such approvals as may be required including approvals from the Reserve
Bank of India under the Foreign Exchange Management Act, 1999 and the rules, regulations framed
there under, if any.

The ordinary shares tendered as per the entitlement by Eligible Shareholders as well as additional
ordinary shares tendered, if any, will be accepted as per the procedure laid down in Buy-Back
Regulations.

Detailed instructions for participation in the Buy-Back (Tendering of ordinary shares in the Buy-Back)
as well as the relevant time table will be included in the Letter of Offer which will be sent in due
course to the Eligible Shareholders.

14. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUY-BACK

14.4

14.2

14.10

14.11

14.12

The Buy-Back is open to all Eligible Shareholders of the Gompany holding ordinary shares either in
physical and/ or in dematerialised form as on the Record Date.

The Buy-Back shall be implemented using the "Mechanism for acquisition of shares through Stock
Exchange" pursuant to the SEBI Circulars ("Stock Exchange Mechanism") and following the
procedure prescribed in the Act and the Buy-Back Regulations and as may be determined by the
Board on such terms and conditions as may be permitted by law from time to time.

For the implementation of the Buy-Back Offer, the Company has appointed Eureka Stock and Share
Broking Services Limited as the ("Company’s Broker")
and settlements on account of the Buy-Back Offer would be made by the Company. The contact
details of the Company's Broker are as follows:
. EUREKA STOCK & SHARE BROKING SERVICES LIMITED
HOI Merlin Infinite, Hm Floor, DN-51, Sector V, B\dhan Nagar Kolkata 700 091
Web:

m|E
E n[Kl SEB\ Registration No. INZ000169839 | Contact Pevson S Dobomita Guna Maity

The Company will request NSE to provide the separate acquisition window ("Acquisition Window")
1o facilitate placing of sell orders by Eligible Shareholders who wish to tender ordinary share in the
Buy-Back. NSE will be the designated Stock Exchange for the purpose of this Buy-Back. The details
of the Acquisition Window will be specified by the NSE from time to time.
At the beginning of the tendering period, the order for buying Ordinary Shares will be placed by the
Company through Company's Broker.
During the tendering period, the order for selling the ordinary share will be placed in the Acquisition
Window by Eligible Shareholders through their respective stock broker(s) ("Seller Member(s)")
during normal trading hours of the secondary market. The Seller Member can enter orders for ordinary
share held in dematerialised form and physical form. In the tendering process, the Company's Broker
may also process the orders received from the Eligible Shareholders.
In the event the Seller Member(s) of any Eligible Shareholder is not registered with NSE as a trading
member/ stock broker, then that Eligible Shareholder can approach any NSE registered stock broker
and can register themselves by using quick unique client code ("UCC") facility through NSE registered
stock broker (after submitting all details as may be required by such NSE registered stock broker in
compliance with applicable law). In case the Eligible Shareholders are unable to register using UCC
facility through any other registered broker, Eligible Sharenolders may approach Company's Broker
o place their bids, subject to completion of KYC requirements s required by the Company's Broker.
Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be
allowed during the tendering period of the Buy-Back. Multiple bids made by a single Eligible

for selling y shares shall be clubbed “one bid" for the purposes
of acceptance.

The cumulative quantity tendered shall be made available on the website of NSE at www.nseindia.com
throughout the trading session and will be updated at specific intervals during the tendering period.
Further, the Company will not accept ordinary share tendered for Buy-Back which are under restraint
order of the court/ any other competent authority for transfer/ sale and/ or title in respect of which is
otherwise under dispute or where loss of share certficates has been notified to the Company and the
duplicate share certificates have not been issued either due to such request being under process as
per the provisions of law or otherwise.

In accordance with Regulation 24(v) of the Buy-Back Regulations, the Company shall not Buy-Back
locked-in ordinary shares and non-transferable ordinary shares until the pendency of the lock-in or
until such ordinary shares become transferable. The Company shall accept all the ordinary shares
validly tendered in the Buy-Back by Eligible Shareholders, on the basis of their Buy-Back Entitlement
as on the Record Date.

The reporting requirements for Non-Resident Shareholders under the Foreign Exchange Management

Act, 1999 and any other rules, regulations, guidelines, for remittance of funds, shall be made by the
Eligible Shareholder and/or the Shareholder Broker through which the Eligible Shareholder places
the bid.

Procedure to be followed by shareholders holding Demat Shares

a) Eligible Sharenolders holding Demat Shares who desire to tender their Demat Shares under the
Buy-Back would have to do so through their respective Shareholder Broker by indicating to the
concerned Shareholder Broker, the details of Ordinary Shares they intend to tender under the
Buy-Back

The Shareholder Broker would be required to place an order/bid on behalf of the Eligible
Shareholder(s) who wish to tender Shares in the Buy-Back using the Acquisition Window of the
Designated Stock Exchange.

=

o

‘The lien shall be marked by the Shareholder Broker in demat account of the Eligible Shareholder(s)
for the Shares tendered in the Buy-Back. The details of Shares marked as lien in the demat
account of the Eligible Shareholder(s) shall be provided by Depositories to the Clearing
Corporation.

L1

In case, the demat account of the Eligible Shareholders is held in one depository and clearing
member pool and clearing corporation account is held with other depository, the Shares tendered
under the Buy-Back shall be blocked in the demat account at

during the tendering period. Inter Depository Tender Offer ("IDT")instruction shal be intated
by shareholder at source depository to clearing member pool/ clearing corporation account at
target depository. Source depository shall block the shareholder's securities (i.., transfers from
free balance to blocked balance) and send IDT message to target depository for confirming
creation of ien. Details of Shares blocked in the shareholders demat account shall be provided
by the target depository to the Clearing Corporation.

For custodian participant orders for demat shares, early pay-in mechanism is mandatory prior to
confirmation of order by custodian. The custodian shall either confirm or reject the orders not
later than the closing of trading hours on the last day of the tendering period. Thereafter, all
unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant orders,

15.

order modification shall revoke the custodian confirmation and the revised order shall be sent to
the custodian again for confirmation.

Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip ("TRS")
generated by the stock exchange bidding system to the Eligible Shareholder on whose behalf
the order/bid has been placed. TRS will contain details of order submitted like Bid 1D No.,
Application No., DP ID, Client ID, No. of Ordinary Shares tendered etc.

In case of non-receipt of the completed tender form and other documents, but receipt of ordinary
shares in the accounts of the Clearing Corporation and a valid bid in the exchange bidding
system, the bid by such Eligible Shareholders shall be deemed to have been accepted.It is
clarified that in case of dematerialised ordinary shares, submission of the tender form and TRS
is not mandatory. After the receipt of the demat ordinary shares by the Clearing Corporations
and a valid bid in the exchange bidding system, the Buy-Back shall be deemed to have been
accepted, for Eligible Shareholders holding ordinary shares in demat form.

14.13 Procedure to be followed by the shareholders holding Physical Shares:

a) Pursuant to SEBI circular number SEB/HO/CFD/CMD1/GIR/P/2020/144 dated 31st July , 2020,
all Eligible Shareholders holding Shares in physical form are allowed to tender their Shares in
the Buy-Back provided that such tendering shall be as per the provisions of the Buy-Back
Regulations and terms provided in the Letter of Offer.

=

Eligible Shareholders who are holding ordinary shares in physical form and intend to participate
in the Buy-Back will be required to approach their respective Shareholder Broker along with the
complete set of documents for verification procedures to be carried out before placement of the
bid. Such documents will include:

Tender Form duly signed by all Eligible Shareholders (in case shares are in joint names, in the

same order in which they hold the shares),

(ii) Original share certficate(s),

(iii) Valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors (i.e. by all
registered Shareholders in same order and as per the specimen signatures registered with the
Gompany) and duly witnessed at the appropriate place authorising the transfer in favour of the
Company,

(iv) Self-attested copy of PAN Card(s) of all Eligible Shareholders, and

(v) Any other relevant documems such as power of attorney, CU!DOYa(e authorisation (including
board signature), of certficate

or probated will, i the original shareholder is deceased, etc., as applicable.

In addition, if the address of the Eligible Shareholder has undergone a change from the address
registered in the register of members of the Company, the Eligible Shareholder would be required
to submit a self-attested copy of address proof consisting of any one of the following documents:
valid Aadhar card, voter identity card or passport.

c) Based on the documents mentioned in paragraph above, the concerned Shareholder Broker
shall place an order/ bid on behalf of the Eligible Shareholders holding Ordinary Shares in
physical form who wish to tender Ordinary Shares in the Buy-Back, using the Acquisition Window
of NSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of order
submitted like folio no., certificate no., distinctive no., no. of shares tendered etc.

d) Any Shareholder Broker/Eligible Shareholder who places a bid for physical ordinary shares, is
required to deliver the original share certificate(s) & documents (as mentioned above) along with
TRS generated by exchange bidding system upon placing of bid, either by registered post, speed
post or courier or hand delivery to the Registrar to the Buy-Back i.e. Maheshwari Datamatics
Private Limited (at the address mentioned at paragraph 18 below) not later than 2 (two) days
from the offer closing date. The envelope should be super scribed as "Cheviot Company Limited
Buy-Back 2024". One copy of the TRS will be retained by Registrar to the Buy-Back and it will
provide acknowledgement of the same to the Shareholder Broker in case of hand delivery.

€) The Eligible Shareholders holding Ordinary Shares in physical form should note that physical
ordinary shares will not be accepted unless the complete set of documents are submitted.
Acceptance of the physical Ordinary Shares for Buy-Back by the Company shall be subject to
verification as per the Buy-Back Regulations and any further directions issued in this regard.
The Registrar to the Buy-Back will verify such bids based on the documents submitted on a daily
basis and till such verification, NSE shall display such bids as ‘unconfirmed physical bids'. Once
Regisirar to the Buy-Back confirms the bids, they will be treated s ‘confirmed bids'.

f) In case any Eligible Shaveholder has submitted ordinary shares in physical form for

such Eligible ensure that the process of getting the Ordinary
Shares dema(enallsed is cemp\eled well in time so that they can participate in the Buy-Back
before the closure of the tendering period of the Buy-Back.

METHOD OF SETTLEMENT

Upon finalisation of the basis of acceptance as per Buy-Back Regulations:

a) The settlement of trades shall be carried out in the manner similar to settlement of trades in the
secondary market and s intimated by the Clearing Corporation from time to time.

b) Details in respect of shareholder's entitiement for the Buy-Back shall be provided to Clearing
Corporation by the Registrar to the Buy-Back. On receipt of the same, the Clearing Corporation
will cancel excess or unaccepted blocked shares. On settlement date, all blocked shares
mentioned in the accepted bid will be transferred to the Clearing Corporation

c) The Company will pay the consideration to the Company's Broker who will transfer the
consideration pertaining to the Buy-Back to the Clearing Corporation's Bank account as per the
prescribed schedule. The settlements of fund obligation for Demat and Physical Shares shall
be affected as per the SEBI circulars and as prescribed by NSE and Clearing Corporation from
time 1o time. For Demat Shares accepted under the Buy-Back, such beneficial owners will receive
funds payout in their bank account as provided by the depository system directly to the Clearing
Corporation and in case of Physical Shares, the Clearing Corporation will release the funds to
the Shareholder Broker(s) as per secondary market payout mechanism. If such shareholder's
bank account details are not available or if the funds transfer instruction is rejected by the
Reserve Bank of India ("RBI")/ relevant bank, due to any reasons, then the amount payable to
that shareholder will be transferred to the Shareholder Broker for onward transfer to such Eligible
Shareholder.

d) The Demat Shares bought back would be transferred directly to the Demat Escrow Account of
the Company opened for the Buy-Back provided it is indicated by the Company's Broker o it will
be transferred by the Company's Broker to the Company Demat Account on receipt of the Ordinary
Shares from the clearing and setilement mechanism of NSE.

&) The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository
participant ("DP") account active and unblocked to receive credit in case of return of Demat
Shares, due to rejection or due to non-acceptance in the Buy-Back

1) Inthe case of Inter-depository, Clearing Corporation will cancel the excess or unaccepted Shares
in target depository. Source depository will not be able to release the lien without a release of
Inter-depository message from target depository. Further, release of Inter-depository message
shall be sent by target depository either based on cancellation request received from Clearing
Corporation or automatically generated after matching with Bid accepted detail as received
from the Registrar to the Buy-Back. Post receiving the Inter-depository message from target
depository, source depository will cancelirelease excess or unaccepted block shares in the
demat account of the shareholder. Post completion of tendering period and receiving the requisite
details viz., demat account details and accepted bid quantity, source depository shall debit the
shares as per the communication/message received from target depository to the extent of
accepted bid shares from shareholder's demat account and credit it to Clearing Corporation
settlement account in target depository on settlement date.

) Any excess Physical Shares pursuant to proportionate acceptance/rejection will be returned
back to the Eligible Shareholders directly by the Registrar to the Buy-Back. The Company is
authorised to split the share certificate and issue new consolidated share certificate for the
unaccepted physical shares in case the Physical Shares accepted by the Company are less
than the Physical Shares tendered by the Eligible Shareholders in the Buy-Back

h) In case of certain Eligible Shareholders viz., NRIs, non-residents etc. (where there are specific
regulatory requirements pertaining to funds payout including those prescribed by the RBI) who
do not opt to settle through custodians, the funds payout would be given to their respective
Shareholder Broker's settlement accounts for releasing the same to such shareholder's account

i) Th Broker would note to the Eligibl g Ordinary
Shares in the Buy-Back. The Gompany's Broker would also issue a contract note to the Company
for the Ordinary Shares accepted under the Buy-Back

i) Eligible Shareholders who intend to participate in the Buy-Back should consult their respective
Shareholder Broker for payment to them of any cost, charges and expenses (including brokerage)
that may be levied by the Shareholder Broker upon the Eligible Shareholders for tendering
Ordinary Shares in the Buy-Back. The Company accepts no responsibility to bear or pay such
additional cost, charges and expenses (including brokerage) incurred solely by the Eligible
Shareholders.

k) The ordinary shares lying to the credit of the Company Demat Escrow Account and the ordinary
shares bought back and accepted in physical form will be extinguished in the manner and
following the procedure prescribed in the Buy-Back Regulations.

16. COMPLIANCE OFFICER

The Board has nominated the following person as the Compliance Officer for the Buy-Back:
Mr. Aditya Banerjee

Company Secretary and Compliance Officer

24, Park Street, Gelica House, 9th Floor, Celica Park, Kolkata - 700016

Tel: +91 82320 87911/12/13 | Email

m | Website: m

17. In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the
Compliance Officer during office hours .e. 10.00 a.m. to 5.00 p.m. on all working days except public holidays,
through email or at the above-mentioned address.

18. INVESTORS SERVICE CENTRE AND REGISTRAR TO THE BUY-BACK
In case of any query, please contact the Registrar to the Buy-Back during office hours i.e. 10.00 a.m. 0 5.00
p.m. on any working day except public holidays through email or at the following address:

MAHESHWARI DATAMATICS PRIVATE LIMITED
CIN: U20221WB1982PTC034886

SEBI REGN No.: INR000000353

Validity of Registration: Permanent

(Contact Person: Mr. S K. Chaubey)

23, R. N. Mukherjee Road, 5th Floor,Kolkata - 700 001

Tel. No.: 033 2248 2248 | Email ID: mdpldc@yahoo.com | Website: www.mdpl.in

19. MANAGER TO THE BUY-BACK

VC CORPORATE ADVISORS PRIVATE LIMITED

CIN: U67120WB2005PTC106051

SEBI REGN No.: INM000011096

Validity of Registration: Permanent

(Contact Person: Ms. Urvi Belani/Mr. Premjeet Singh)

31, Ganesh Ghandra Avenue, 2nd Floor, Suite No. 2C, Kolkata - 700 013
Tel. No.: 033- 2225 3340 | Email ID:

| Website:

20. DIRECTORS' RESPONSIBILITY
As per Regulation 24(i)(a) of the Buy-Back Regulations, the Board accepts full responsibility for the information
hat

containedin this

in this Public. contains

true, factual and material information and does not contain any misleading information.

sdi-

Mr. Harsh Vardhan Kanoria
Chairman and Managing Director
DIN: 00060259

For and on behalf of the Board of Directors of
CHEVIOT COMPANY LIMITED

Sdi-

Mr. Utkarsh Kanori
Wholetime Director
DIN: 06950837

sd-
Mr. Aditya Banerjee

Company Secretary and Compliance Officer
FCS 10954

Date: 27th May, 2024
Place: Kolkata
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provecns of e Act and Buy Back Raquiahons

18 The ordnary shares of e Company are presanty hsted on National Stock Exchange of India Limited

(MSE) and BSE Limasd (BSE") (hersinansr NSE and BSE together referrsd 1o as ihe “Block

Mr Deo Kishan Monta Ingependent Director

sacified by SCB in the SEB Circulars In the regard, the Company will reauest NSE 10 provide 1ts

Mt Madhup Kumar Patni__ | Chiet Financial Officer
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L No. Name Shares heid | % Holding
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owners of ine Company. {3 Mr Utkarsh Kanora ‘Wholstms Director 220422 J 634
4| Mr Abhishok Muraa Wholelma Director v]__oooo0
5
8
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Mr_Aditya Banerjes Company Secretary ang Compliance OMicer

acquaon
of P Buy-Back. NSE wil e e designaied $10ck exchange Once the Buy Back Is concluded. all
oranary shares purchaseo by te Company i e Buy-Back wil be exbnguiaed in lerms of the Buy Back
Repuiations. Pieass reier 15 Paragraoh 13 bsiow ko Shars snuiemant for tencanng in the Buy. Back

Wh L3 @ direcior 16 {he Promoler
2024 and the date of his Pyblic Annauncemant La . 271h May, 2024

18 1n terms of the Buy Back Reguiatons. . mombers
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ropard T Promoters members of he Promoter Group and pevsona in contral af the Company, vide
thet letters dated 2370 May 2024 have expressed thew intenbon lo parbapate In the Buy-Back and|
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Buy-Back has been etailed n Paragraph 8 of s Public Announcement

17 The Buy Back would be taciitated by landenng ol ordinasy shares by sharsholdars and sattiement of|
ihe same Mhrougn e §I00k 1change mechanem in the Manner as provided in SEB) Circulars

18 The Buy Back wif not resut in any benelf 10 the Promoters, members of the Promoter Group, pertons

e capacy a8 Elgibie Sharehsiders of 1he Company and the changs i their sharsholsing as por the
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Promoler in control of 001

) [
Ihe date of the Board Meetng al which the Buy-Back was approved and from the date of the Board
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o
OF THE COMPANY TO PARTICIPATE IN THE BUY-BACK
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Gro, r-w-nmmnlm-mmmmnmmwnmnuwanmmm-
regard, the Promoters, merbers of the Promater Group and persons in contral of the Company, by their
lettor dated 23rd May, 2024 have -xprllud Mr Intentian o panicipaie in the Buy-Back and may
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proposes 1o Buy Back up 10 1,75,000 (One Lakh Seventy-Five Thousand) lully paid up ordinary shares I 5 Cheviot Agro Indusiries Privale Limied Promoter Group 1214 00202 s AND THE ACT FROMTHSE COMPANY ADPERITHE PROVIFIONS OF THILRUY:-BACK RRGLATIONS
of the Company reoresenting 281% of (he total paxd up ondinary share capiial of the Company as on I (72
3194 March, 2024 whch § s the ol 29% ol e botal i of : ﬁm "":“":“::::".‘jmn P"’:::" 2"::’ - A§| ;emlzu 10.1 Al the ordinacy shares of the Company proposed 1o be boughl back are lull pald up,
Tomoler
fhe Compary a1 g the appiscable provisons of the Act and Buy Back Regulations sliacssinbd s 10.2 The Company shall not issue any shares or olher specified securibes including by way of bonus NI
Yo A502.294] TeRITD the daiu of expiry of the Buy Back Period or the Company. s per ihe provision ol Section £3{8) of the

AcL will not make any further i63us of the same Kind of shares or OLbe securities inciuding aliotment
of new shares under Section 62(1)(a) of the Act or other specified securiies within & period of six
months after he completon of the Buy-Back sxcept by way of bonus sharss of ordinary Shares issusd
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Up orEinary share capital and freo reservos based on audiied sandaione financial statements of the
Company as on 31t March, 2024,

The maximum number of ordinary shares praposed 10 ba purchased under the Buy-Back | @ up to.
1.75.000 (One Lakn Seventy-Five Thousand) hully paid-up ordinary shares. doos not sxceed 25% of
he lotal number of fully paid up ordinary shares in (ha lolal ully paid.up ordinary share capital of the
Company as on 31s! March, 2024;

There are no pendency of ary scheme ol
ihe provisians of ha Act

The Buy-Back shail be completed within @ period of ane year from the date of passing of ihe resoiuton
by he.

The Company shall not maka any further offer of Buy:Back wiltun a period of ane year reckaned Irom
the date of expiry of the Buy-Back perlod,

shal nol withdraw tha Buy Back Offer afer the public announcemant of the Buy-Back

The
Offer Is made.
10 10 The Company shail not Buy-Back out of he proceeds of an sariier issus of the same kind of shares or
‘same Kind of other specified securities;

0 mwmmnaWymmmmmwmmcryhmhmlnmmwmaqhmh
as prescribed under the Act and/or the Buy Back Regulations and any other appicable

feducton of Its share capital post Buy-Back and the ordinary

are locked- in or non transfarable bl tha pandency

Regulations. the ratio of the aggregate

Mnancial

isclosed in its subsequant

of the Buy Back

‘managemaent of

35 The lunds borrawed, il any, lrom banks and Nnancial insutubons shall not be used for the Buy Back

:mmmmwen 32 8 103 of e exmnguishment of ordinary shares which wil s | (e — = remar R grre—— uch masmec
recucbon Back y subject L
15 the CONOMON of maanng MM pLbRC Sharehokding requirement as $0ecified in Regulation 38 gy e et 10.12 Tha Company shall not uliiza any funds borawed from banks or financial institutions 1o AT s
of he Listing Reguiabons rmad with Ruie 19(2) and 19A of Securites Cantracts (Reguiabion) Rules. mm.‘: Vhame ‘obligation under this Buy-Back Offer,
1957, as amandea (“SCAR"} and in the eveni, afier completion of Buy Back, the nor-promater . . |: ord 10.13 The Gompany shall not directly or indirectly faciitale the Buy-Back
sharenoing of the Company fall below the mnmum kevel required as per the Lisling Regulatons, the | = "
ammmmmwmumwwmmnnwmmnmmwmwmuu 1| Mr Harsh varghan Kanoria Promoter 444067] 444867 {a) through any subsrdlary company inchuding e own dubsiciary companises, N any. of
SCRA wa 0 ¥ma. Any 2 |Mra Malail Kanoria Promoter 7548 7,548 (b) through any Investment company of group of investmant compans.
m«mmnmmnmummammmwwv-h R T P —— ez 27042 1allmu:rvyhmmmpummmthMImalsoeMnM.l’z:l 27 and 120 of the Act, 88
e 4| Athyadool Finance and invesaments Privaio Limed_| Promoler Group 567 557 — m.“ c“ w
1.9 Acopy of thus Pubkc -oom, Cheviot Promater 1.214 1214 ouparty sy oo
ummuw-nmmmoﬂ-u ogi ) — Agro Industries Private Limied A :"’"" -|797 '397 shases bought back by the Company will e extinguished and physically destroyed in the manner
10 the Buy Back Offer L8 NSE com||—£ il Umitsd romoter Group. prescnbed under the Buy-Back Regulations and the Act within he tpecified Smelinas;
and BSE al www besindia com and is also expecied 1o be avallable on the websiia of SEBI at[| 7 | Hamh investments Privata Limited Promater Group 38.27.491| 3827491 1018 ppany il nol Buy. Back
werm LeD( gOv in dunng Ihe Buy Back penod. Total 45,02.294 45,02.284 ol such lock in, or il the ordinary shares become Iranslerable. as apphicable,
2. NECESSITY FOA THE BUY-BACK lzmmﬁm-mmmdlmmm-urm-wmmwmP.wu.u |ul7nom1unlﬂl"MWHNMMWNGBWWWD’II}‘HM
i e Buy. Back Buy-8:
21 Share Buy.Back 15 the acaursiion by & Company of ts awn shares. The objective i@ 10 retum surpivs, St the Fromote: & B 1018 As
cash 10 the shassholders of the Company The Board al s meeting heid on Friday, 24th May. 2024, of secured and ummmnym Company afiar ihe Buy-Back shal nol be more than
cormidorsd P I ressrvos B wall 28 e cash kot and cecded fo alocaia 8 mum of € 31,5000,000 | '-_WA HARSH VARDHAN KANORIA Iwice the paxd-up ordinary share Capital and Iréd reserves based on tha ausisd
(Rupees Truny One Croces Filty Laks g Dala of Nature of transaction Face Vaive No. of Ordinary | Consideration salements of Ihe Company 43 on 31sl March, 2024,
wwm-munmmm@mhmoﬂ« iransaction per share (1) s Y 10 19 The Company shall ranste! Irom 1s Iree ressrves and/or Such other BoUFTes as may be permitted by
=g o . oa - ot /% holkng orchnary shares of || Balance as on 1st Apnl 2008 179202 law, a sum oqual 1o the nominal value of the Ordinary $hares bought back through Ihe Buy Back Lo the
the Company the Board decided 1o Buy Backup 10 1.75.000 ordinary shares al 8 price of €1.800" || 23 09 2006 Bonus Issue 10 86.601 - audited fin statements.
{Pipass 0% Thasang B Seidloalcimpot b=yt - o IS8 € 0T ] A72 SUSHEE S 1020 The Company shall nol rase further capilal lor & period of one year from the
Al Croces Fity Lakhs Only) The Buy Back 18 beng underishen s ol
X1 i«:::‘ ::;::: nn:;‘?m v ) 1y ™ 16 12 2009 Marko! Purchase 10 4308 101255328 period, sxcepl in discharge of subsisting oblgations, as per Regulaion 24(1)(f) of the Buy-Back
et " 17122009 | Marmel Purchase 10 1,004 | 281474583 Reguiations
) the Buy a.al-l. he mmw:w‘:l" h.ﬂ“:::;w‘::nb :' m;‘*‘m‘?’:“m"‘g 18122000 | Markol Purchase [ ] 164041763 10.21 The Company shail not Buy Back its ordinary shaves or other specified securities 50 as to delist ds
snner broadly in propoon 1o e Y. T T s o 2625 589,960 34 grirary shares or ciher speced secubes rom the lock exchanges. o pa Regulaton 4() o
22122000 | Maskot Purchase 10 [ 269,696 25 y-Back Reguidlces:
W) the Company belioves hal Ihe reservavon for amall sharshokders would bonefl a large| P Mariat Porchate m el 20296708 10.22 As per Regulalion 24(i)(e) of the Buy-Back Regulations, the promalers and members of the promoter
umber of pubhc sharaholders. who woukd get Giass/ied &s “small shareholder~ as per Reguizon | [ 23 122008 - and their assoclaies shall not deal in the ordinary shares or other specified secuntes of the
2(1)(n) of the Buy Back Reguiabons. 24122000 | Marhot Purchase 10 1310 357,086 66 ber through the stock exchanges or olf market Iransactions (inchading intersa ranster of
1) 1he Buy-Back would helf in Improving fBturn on equity by reducbon in the share capial base and [ [ 29 122000 | Markat Purchase 0 1080 273,679 80 orci ares among the promoters and members of Ina promotar Qroup) from the date of passing
Incroasing sharshalkdor's vakue n the longer torm 30122000 | Makol Purchase 10 285 7428530 of the resotuion by the Board Back i the
1¢) the Buy-Back gives an 0pbon L0 the shasenakers holdng orcinary shares of the Company. who can || 05.01 2010 | Marhat Purchasa 0 930 24240238 tendering shais in the Buy. Back Otfer,
enoose 10 parscipale and pel cash In keu of ordinary Shasos 10 be accepted under the Buy Back [[ 26 072010 | Market Purchasa 10 8209 | 230563384 102 m;:;‘:::,nv has not mﬂn ;:uv e-:::;.,:;:\:m:,m:m:m?".hwn:;.m
offer o they May chooss nol 1o partopale and be benefiiad of 27072010 | Marhat Purchase 0 3958 | 124969970 . i) st B;'“ - . iny. 2024
shasenoiding. post the Buy Bach offer. without addiional invesiment, 04082010 | Market Purchase 0 22 309740092 " wv-l ﬂm:n:ﬂ’:::c")‘vd nh e /) of the Buy Back Reguiations. the Company has cbtained
- Company in achavng an ogbmal capial sructue 05002010 | Mrhot Purchase 0 9287 | anssom P COMNPAITII 16 Jondst 1,09 BIOAONS] Buy-Sack of rinery sharms: el
V) the Buy-Back wil help the Company kot Purc 1L 1025 The Buy Back would ba subject (0 the condilion of maintaining minimum public sharehalding
3. MAXIMUM AMOUNT OF FUND REQUIAED UNDER THE BUY-BACK AND ITS PERCENTAGE OF THE|[ 2| 03 2010 Market Purchase 10 15.000 5.962.710 77 a8 specified In Regulation 38 of the Listing Reguiatons read with Rule 18(2) and 19A of
YOTAL PAID-UP ORDINARY SHARE CAPITAL AND FREE RESERVES ANO SOURCES OF FUNDS FROM| " 002017 | Buy Back o 22 | 04806500 SCRA
WHICH BUY-BACK WOULD BE FINANCED 31002018 | Bonus lssve 10 1.60.284 - BY THE BOARD OF
3.1 The maximum amour! requirsd for Buy Back wil not axceed € 31,50.00.000/ (Rupees Thurty-One Crones | [975172020 | Buy Back 0 19 230) (1.73.07.000) The Board of ihe Company have confimmed thal they have made a ful enquiry inta the affairs and prospects of
Fity Lakhs Oniy) sxchucing transacion costs The saxd amount works out 1 8.52% of the 09reaae 7> 55 2007 | oy Back 0 (16.756) | (2.89.04.100) the Company and have formed the oion thal
paidvp ord o4t C Lty Total X 1. immadiataly following the date of the meeting of ihe Board of Directors held on 24ih May. 2024, there
siatoment &8 3131 March 2024 whih 8 withn e of 10% and is will be 10 grounds on which the Company coukd be found unaie 1o pay s dabis,
Fegulation 5()() of the Buy-Bach Aegul 832)0!2. WA MALAT KANORA N s regards the Company's prospects for the year Immediataly foliowing the date of ihe Board
he u The Company does nol prepars consokdated financal statsments. Date of Naturs of transaction Face Value Mo. of Ordinary | Considerstion apprang the Bur Back, %0 e ot Fase don 'I"":'"‘“:‘ i o Meating,
Jzmmmmwmuwwwswmnmnuwwudmdv-'r-mﬂ' iraneaction por share (1) Labamioes Company's business during hal yeas and 10 Ine &mount and character of the inancial resources, which
(s ‘cash baiances. Balance as on 1stApnl 2005 190,100 - il n the Board's view. be avalable 10 the Company duning that year, the Company will be able (o mest
andiar such ofher Bources as may be permilled by the Buy-Back Regulations of the Act 23 092000 | Bones 15800 m %050 - :-.wﬂ“n;-;:::-nmrngum. 1’;’.3.".‘.’;7.'3‘“"‘“ Ingolvent within a period of ane yaar from
s ecured debts owed by the Company - Baock v Lol liaonss
3.3 The ratio of e agaregate of secured and unsscured by the. othe pactupordnary | 1309 2017} Buy L] e 28940500 1. 0 forming he opicion a8 oresaid, e Bowd of irectors have 1akan o accou the abilios as f the
share capital and 1ea reserves afier Buy-Back shall romaln less than 2 1 31082018 | Bonus issue 10 324 = Company was being wound up under the provisions of the Companies Act, 2013 o Ihe Insovency and
94 The Company shall iranster fom M Hiee reserves andior such other sources as may be permitted by 13 112020 | Buy Back 0 (15846) ] (1.4351,400) Banknuptcy Code. 2018 (inciuding prospactiva aad eonlingent liabikves).
law, 8 sum oqual o the nominal value of the ordinay Ehares 0 bought back 10 1he capial redemption | [ 26 08 2021 | inter Sa Sale (Biock Deal) 10 (3.75.0001] (49.1250.000) | | yp REPORT BY THE COMPANY'S STATUTORY AUDITOR
sed in the ot audded hinanciall 10 284) 14 80, 900
redenvs accoint snc ewls of such ranstar shal bt chach 2l 52022022 \Buy Back ; ! L 2umbay 2024l M Sirghs .. e Saory Auior o e Comesny arosssd
slalomeats. Total e 0 the Baard o Direciors of the Company s repracuced beta
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o0 Of proposed Buy-Back of ordinary sheres by Cheviot

sub: Independent A
w—"“’""“"‘"" ——
Neguiations. ‘:L’“‘“‘ﬂmmmuﬂlmnmmummw

gach of Securtiies)

M,;.mn

1 The 1800 1 850sd In socrgan
m-mw-dnmc....,,

T e 101 of oun wngagemert ltier dated Mar 22, 2024 wih Cheviot

&1 s meetl Nave proposed Sranay e
e Companes Act ?':\:.:::!.xmm‘ mmu;umpv:u"::‘ . Sections 63 tw“mn:
Securies) Rogulations 2016 .‘(:Em e -awm Board of India (Buy Back of
3 e accomeanying Statement of permisy n
“Soatement’) 5 Prigiared by the m.mmo;.":u Payment flmm A) (herminafor reerred as the
snagament’s Reaponaibitity tor the gy Oum—
4 The preoaration of ihe Simterer in

ol the At andin CoOmplance withy
S00) ol 10 SEBI By B ,,m:“"‘" 68,69 4ng
he Go1eMMINALON of the amoyn

With Section 68(2)(c) read with proviso fo Section 68(2)(b)
700! m Act and Reguiation 4()read with Regulation

npany, inchidng
capital p.mm the preparation and maintenance of al

of the rwmmm.

proounting AN O1hor relevany g,

Mu'“'{“ﬁ.IMMIWlMMIH-mmpWUMWﬂ
_ﬂmnmmmnnmw-m-nmr”"‘"" Py s Labilities rom the date of board meefing and
proposal for Buy-Back way S wDprved by Period of one yew from the date of board meeting at which the
mwm.ﬂ,m.,.mm”w Bowolmmu-mmwmmmwmmwmnn
being wound UP Under the :‘“ 8nd contingent kabiliias) as f tha Company were
ﬂ"""“""”""""’“""‘"‘vmwmuﬂm Insolvency and Bankruptcy Code 2016, Futher, &
tors of
_m,,...,....mmm'nSmnnnalu,,m_mw";(::rww:m-mmmm
Audnor's Responsibiiity 1 Back Reguiatons
§ Pursmnt 101 rquiroments o1

__,,..,. whoiher 0 SEBI Buy Back Regulations, 1 i our responaiily 1o rovide reasonabe

K o the
.'M“‘ 20e, " a1 1 SR ol tha Company i relaton o the mathed hrancal stemants
POTMessible capital ymont

ATy shares has boen w;:.mm v oo
Vareh 31, 2024, i1 sccomtance wih Secton ea(a
9nd Roguiation 4(1) read with Rlpullwm S0}
e Board of Diraciors of the Gompany in their
s specified in clause (x) of Scheduie | 1o he SEBI Buy Gack R
#rd thal the Campany wit not. having regard o
period of 0% yen from that gate

' Annexure A for the proposed Buy-Back of
Sormaoring the mukied fnancia stalements as on
)(€) r0ad with proviso 1o Section 88(2)(b) of the Act
of the SEBI Buy Back Regulations. and

y 242024

oguiaiions on reasonable grounds
lale of aftairs, bo rendered insolvent within &

8 oo have been audited by us, on we have considered lor the purpose
iy 24, 2024 mmmlm““-’*ch_:n-nhwmunmmwmumn
en Aucitrng 8nd other lend

incia Thove Standards rquire that we
whethar the inancial siatoments are froe
o O A0RIOTEN VSIS ol

A
Plan and pertorm the L D oblain reasonable assurance aboul
of matonal misstatemont
“""’\ﬂ Procedures. fo obtan sufficient
Tre procecurss, approprate evidence on the above
ponng. i hceciogly B4 selected depend on mm-mmmmmnwwm
reget 2POVe r990ring. W sccordingly performed the following procedures
ined that the
L Gt ,‘:.“‘.:.m’mwm e by back a detuted n Annaxure Afs
WMMM A rod wrin eiona of Section 681(2) ) road with provise 1o Secton 68(2)(b) of he Act and
with Regulation S()(b) of SEBI Buy. Back Regulations;

. .mn:‘w;n e BLale of aftairs of the Comparry with referunca 1 the auied flnancial sialaments a3 a1

& Obtaned declaration of 23 approved by the Board of Directors on May
24,2024 pursuant o tha
requiTemants of clause (x) of Scheduse | 1o the SE 81 Buy-Back Regulations; g N

Traced the amounts of paid-up ordinary share capital, retained eamings and other adjustmants as
rentoned in Annexure A frem the sudited financal statements s al March 31, 2024,

v Vorified the ariihmetical acouracy of the amounts mentioned in Annexure A;

# Examined that the Buy Back approved by Board of Directors in its meeling held on May 24, 2024 ia
wihorized by the Articles of Azsociation of the Company, o ety

vi Examined that al shares for Buy-Back are fully paid-up, and
via (Rtained y from the of the Company.
5 we smun-a our nmwwn of the Statement in accordance wilh the Guidance Nele on Reports o
Special Purpases (Revised 2016) issued by e institute of Chartered Accountants of India.

we comply
insttaw of Chantered Accountants of India.

10, We rave complied with the relevant appicabia requirements of the Standard on Quality Conirol (SC) 1,
Ouaity Control for Firms that Perform Audits and Reviews of Historical ﬂﬂ.ndulnlomlllan and Other
Assurance and Related Services Engagements.

11 We have no responsibity 1o update this repont for events and circumstances. occurring afer tha date of this
repon.

Opinion
12 Based on inquines conducted and our examination as above, we report that
| Weohave ol aMfairs of the Company
&l March 31, 2024;
@ The amount of permissible captal payment as staled in Annexure A for ho proposed Buy-Back of
ordinasy shares has o a8 atand for

e year 2024, with s
of the Act and Regulation 4() read with a.gu\.nenwnn) of SEBI Buy Back Regulations, and
Directors par May 24,2024, have formed the opinion as
spaciied n clauss (x)of Schedise 110 the SESI Buy-Back Regulations on reasonable grounds and that
the Company will rot. having regard 1o ts stats of atairs, be rondered insolvent within a period of one
your trom that date,  «

13 Based
wuch 1 the best of our knowledge nd bokel were necesaary or s purpasa, we &ro nokaware o anyhing
0 indicate that the opinon expressed by the Board of Directors in the deciaralion as 1o any of the matiers
mentoned in a3 at the dale of deciaration.
RestrictiononUse <

14 This report has been issued at the request of the Company solely for use of the Company In connection with
T proposed Buy-Back of ordinary shares of the Company In pursuance to the provisions of Section 68 and
other applicable provisions of the Act read with the SEBI Buy-Back Regulations and may nat ba suitable for
7y ower purpote. Accordingly, we do not accept or assume any labilty or any duty of care for any other
PuUrpose o 1o any other Person 1o whom this report is shown of Into whose hands i may come without our
pror consent in wriing

13 RECORD DATE AND SHAREMOLDER ENTITLEMENT
131 At roquired undar e Buy Biack Reguiations. tha Board haa fixed Friday, 14ih June., 2024, as the
tor e Exgiie X

Orar moxbiv.ation shall revoks the cusiodan confiimanion end the reised order shal be senl 10
le—dﬂ\wlﬂlw\lvwm

wha will be ebgie to participate in the Buy-fack.
1n dus course. Edgible Sharenoksers wil receive 8 lefler of e i (8IaBON 10 (he Buy Nack (“Latier
of Ofter™) along with 4 lendar 6fer for Incicating Iha entitement of ihe Eligila Sharehoider lor
Parmcipating 10 1he Buy Back. Even A ha Exgibia Sharahokder doas Aot mcerve the Lattar of Offer
along with & lender form. INe Ehgible Sharshoidor may parlicipate and tander shares in (he Buy
Back In comphiance with the Buy-8eck Regulations. he dispatch of 1he Latter of Offer shall be
INrough electronic mode vis emall enty, within fwo (2) working days rom the Record Dels and
mhlm“mlmlmlﬂh
imitad,

132

a e,

rocelve 8 copy of the letier of offer In physics!

form nd the same shell be pravided.

LR Y by the Company
(8) Reserved category for small sharsholders (a3 defined In "-qmanm 20)(n) of he Buy Back
Reguiations a “smell s @ sharehosder "y markal
VIS, 0 the baw of cloaing prica on stock sxchanges n wiich the highest trading vohume in
19%Dect of such orinary sharns & on Record Date, is nol More than ¥ 2,00 000/- (Rupees Teo
Lakh Ony)). and
(b) goreral eatogory for al ather Eigitie Sharshokders.
)

0 acoordance with Regulaton 6 of the Buy Back Reguiations. 15% (feen parcant) of the fumber of
m«w hares which he Donmmpvnsm of ordinary shares entitied
whichever ls hgher, shall be

oy Bach or the
1 on the
mh-msnlsnm..mumawan
Baed on the sharehokding on the Mlecord Date. the Company will daterming (he eniilemant of each
ENgible Shareholder. Inciucing Smal Sharaholders 1o tndar Ihast ordinary shares in fhe Buy-Back
Ths entitlemant lor sach Exgible Sharsholdor will be cakulated basad on the number ol ardinary
Shares heid by the respeciive Elybis Sharshoktar a3 0n the Recard Date and he rao of Buy-Back
appiicable in the category 1 which such Esgible Sharsholder belongs
shares thal ihe Company will purchasa from oach Eligible Shareholdar will be based on the totl
fumbaer of onfinary shares fendared by such Eligible Sharehokler Accordingly, the Company may
ot purchase all of the ordinary shares lendered by an Eligible Sharshalder in the Buy-Back
In accordance with Regutafion 9(is) of the Buy Back Regulations. in order (o ensure that the same
Eligible Shareholder wilh multipia demat accounts fobas do nol receive @ highar enbilement under
the 8 common

Permanent Account Number ("PAN") shall ba chubbed together for delermining (he category (Small
Shareholder or general) and entitlement under Buy Back In case of joinl shareholding, tha ordinary
Sharas hoid in cases whoro the sequence of PANa of the foint sharsholdors la identical shall be
chubbed logether In case of Eligible Sharsholders hokding ordinary shares In physical form, whers
the saquence of PANS I8 idaniical of whare the PANS of al joir! sharshoiders are nol availabie, the
Registrar 1o 1he Buy-Back will check the sequence of ha names of the joint holders and chub together
he ordinary shares held in such casas where the sequence of the PANs and the names of joint
shareholders are identical The sharsholding of instiutional Invesiors ke mutual funds, pension
fundy brusts, Insurance companies. foraign Instiuional investors/ foreign portiabo Investors eic.,
‘wih comman PAN will not be clubbed 1ogather for detanmining the caiegory and wil be considered
held for ifferent schemos sub-accounts and have
based on Informatian prepared by the nqmm 1o the
Furthar,

heid under lhl ulmy of ‘clearing mimbvr. ov mrvnm- body margin account or mmmlll body
broker as per

10 be cubbed togathar for determining pungl m\nlhmm nd will be conaidered separataty, where
Ihese ordinary shares are assumed to be held on behalf of clents

Afor accepting the ordinary shares tendersd on the basis of entitement, the ordinary sharos left 1o
bo bought back Il any, In ona category shall rst bo accepted. In proportion to the ardinary shares
tendarad over and abave their entitiemant in ihe offer by Ellgible Sharahoiders in that category, and
thersafter from Elgible Shareholdors who havo lendered over and above their entitement In other
category

The participation of Eligibia Sharsholders in Ihe Buy-Back ta voluntary Eligibla Shareholders holding
‘ordinary shares of the Company can choose 1o panicipate and gal cash n beu of ordinary shares to

Tranaacson Regetrason ko (TTRS7)
Mqummmwun-uuzww:umw
the Ordertad has beon placed TRS wil contain Gelass of order submitied W B4 1D No
Application No , DP 1D Cilent 1D No bf Onfinary Shares londered sic.

1n case of non recat of the completed tender lorm and other Gocuments B receigt of rdnary

accepted. fo Ebghia Sharahakiers hokdng ordnary shares in demal torm

1443 Procedurs 1o be tollowed by the sharehollars holdng Phyucal Shares
#) Pursuant 1o GEBI circudar number SENVHO/CF D/CMO \/CIR/P2020/1 44 dated 318l Juby , 2020,
1 Eligible Sharshokders hokding Bharas in physcal fomm are aliowsd 1 tendes ther Shares n
he Buy lack provided that such lsndaring shal be as per the provisions of the Buy-Back
PReguiations und lerma provided in the Letter of Offer
b) Edgible wha s form and intand 1o peruopate
In the Buy Back wil be required 10 apProAch Ihew repecte Sharehokder Broker Biong wih the
Complate sa of documents lor verificaion procodures 1o be Carried out before placement of the
bid Such documants will inchsde
1) Tondar Form duly signad by all Eligibie Sharehoiders (in case shares are i foint namas. in the
88Me Order in which hey hold Ihe shares),
(i) Oniginal share eartficaleis)
M)Vnhdlfwbltuvdukvmhy/h:msulmlyﬂltdlﬂﬂw‘lﬂw'ﬂlﬂﬂlmlll w-l
registe s In sama ordar and as par the specimen
W?lmmmmmwwnmmw‘wvw-mmmn
Company.

(iv) Selt-attestad copy of PAN Card(s) of all Eligible Shaseholders. and
{v) Any othet relevant documents such as power of aftormey. corporate suthonaation (inchuding

or probaied wil, f the original shasahokder (s deceased efc.. as applicable
in adduon, il Ine acdresa of (he EBgibla Sharehaider has undergane a change from the addiess
rgister of Company. the Eligible Shareh
any one of

10 mubmit @ sa
valid Adhar card, volar .a.m, card o pasaport

Based on the documents mantoned n pwag/aph above. the concerned Sharehoider Broker
shall place an orderf b on benall of the Eligible Sharshaiders hoking Ordinary Shares in
uy Back. Lsing the Acquisition Window
of NSE Upan placing the bid. he Shasehoider Broker shall provide @ TRS generaled by the
exchange bidding systam 10 e Eligble Sharehoider TAS will contain (he Gotaits of order

1od 18 lobo o , cartficate no , dialinciive no no of shases lendared el

Any Sharehalder Broker Eligible Sharsholder who piaces a bid for physical ordnary shares, is
required to Goivor the original ahara certicala(s) & documents (as mantioned above) along with

bd speed
post o couriar of hand daiiery 1o tha Reg/slar 10 fho Buy Back 19 Mahesrwar Daiamatica
Private Limited (al tha address mentioned of paragraph 18 betow) nol later than 2 (two) days
from the offer closing date The envelope shouid be super scribad as “Cheviol Company Limited
Buy-Back 2024° One copy of tha TAS wil be mtaned by Rogistras to the Buy Back and It wil
provide acknowledgemen of the 8ame 1o the Sharshoider BroKor in case of hand delivary
The Eligible Sharehoiders hoicing Ordinary Shares in physical form should note that wmﬂl
ordinary shases will not be accepted uniess the compiete sot of documents are submt
Accspiance of he physict) Ondnary Share lr By Bac b e Company sl be wb)-:! o
Per the Buy Back Regulalions and any further directions Issued in this regard
The ReQlrs 1 e Buy Back i ety s b based on e documants suomied on & daly
basis and il auch verfication, NSE shall display such bids aa ‘unconfirmed physical bids' On<e
Registrar 1o the Buy Back confirms the bds. Ihey will ba Irealed as. ‘confirmed bids’
In case any Eligible Shareholder has submitied ordinary shares in physical farm for

E}

In their Buy

holding ordinary shares of the Campany may also tender a part of their entiiement. Eligitie
Sharehoiders holding ordinary sharos aiso have Iha option of endaring acditional sharas (over and
above (heir antitament) and participata in the shontall creatad due to non-participation of some
other sharshoiders, If any.

The maximum numbor of ordinary sharas that can be landerod under the Buy-Back by any Eligibie
st y held by the onthe

be accepted undor the Buy Back or (hey may and enjoy &
Back,

2e

the tendot thr
account

of ordinary shares heid in that demat

1210

shares
Y

of the Company a3 wall as addfional shares lendered, if any, will be accepied as por the

1aid down In the Buy-Back Feguiaions. I 1 Buy Back entiiament for any shavsholdr is oot &

‘Shares demateriaiised is completed well in lima 50 that Mey can participate in the Buy Back

balore the ciosure of the tandering pariod of the Buy-Back
18 METHOD OF SETTLEMENT
Upon finallsation of the basls of acceptance as per Buy Back Regulations:

8) The settiernent of trades shall be carried out in tha manner similar to saftisment of trades in the

‘#ocondary markat and as Intimated by the Cleasing Corporation from time 1o A
Detalls In raspect of sharsholder s snsmant for the Buy-Back shall be provided lo Clearing
Corporation by the Regisirar 1o Ihe Buy Back On receipt of the same, the Clearing Corporation
3 will cancel excess of unaccepted blocked shares On -mmm date, all biocked shares

mentoned in the acceptod bid will be ransierred 10 tha Clearing Corporation

The Company will pay the un-mmnon 10 the Company's Broker who will transfar the
the B

10 tendor ordinary munuauwmm
“Mechanism for acauisiion of shares thiough Slock Exchange pursuan! 1o Tander-Offers under
Takeovers. Buy-Back and Dollsting" notied under the SEBI Girculars Ebgible Sharehoiders wil
Toceive a lotiar of offer along with & tender/ offer form indicating the entiiement of the ordinary
sharoholdar for participating in the Buy Back.
The Buy-Back Irom non-resident membars, Overseas Corporate Bodles (OCB) and Fm‘lqn
Institutional investors (Fits). Forsign Portiolio Investors (FPis) and members of fors
any. shall be subject 1o such epprovals es may be required aoprove
ank of Fotelg Act, 1999

an

» thaes under, If any.

13.12 The orcinary shares tendered as. per the entitlement by Eligible Sharsholders ss wel as additional

ordinary shares tendered, il any, will be accepted as per the procedure laid down In Buy-Back
Reguiations

1343 participation In the Buy-Back ordinary shares In the Buy-Back)
a3 well as the relevant time table will be included in the Letter of Offer which wil be sent in due
course to the Elgible Shareholders

14. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUY-BACK

14.1 The Buy-Back Is open to all Eligible Sharsholdors of the Company holding ordinary shares elthar in
physical and/ or in dematerialised form a3 on the Record Dats

Tha Buy-Back shal be implemented using the “Mechanism for acquisiiion of shares through Stock
Exchange” pursuant Lo the SEBI Circulars (“Stock Exchange Mechsnism”) and following the
procedurs prescided in the Act and the Buy Back Regulations and as may be determined by the
Board on such lerms and condibons as may be permitied by law from time lo tme.

142

For the implementation of tha Buy-Back Offer,ihe Gompany n.. .w;-m.a Euroka Stock and Share
("Cor
and setiloments on account of the Buy. waowormu mwwc«zm The contact
detalls of the Comunrl Brokar are as follows.

EUREKA STOCK & SHARE BROKING SERVICES LIMITED

1101, Mortin Infinko, 11t Floor, DN-51, Sector V, Bichan Nagar, Kobkata 700 091

B n! Ph Web com| E Mait
Contact Parso CS "

‘The Company will request NSE 1o provide the separale acquisition window (“Acquisition \mnm‘)
10 Tacilliale placing of selt orders by Eligible Shareholders who wish 1o tender ordinary share In the
Buy-Back NSE will be the designated Stock Exchange for the purpose of his Buy-Back The detalls
ol the Acquisition Window will ba specilied by the NSE from time to time.
At the beginning of the tendaring period, the arder for buying Ordinary Shares will be placed by the
Company through Company's Broker.
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PSSR 148 Ouring the tendering period. the order for seling the ordinary share will be placed in the Acquisition
Chartarsd Accountants | , |2 Window by Eligible Sharsholders through Iheir mp-am stock broker(s) ("Seller mb-r(-)')
Firm ‘s Reglstration No. 302049E during normal trading

a share e Companys Broker

may also procoss the orders oceived from the Elibie Shareholders.
{0opel Jeinj 147 In the event the Saller Mamber(s) of any Eiigible Shareholder Is ol registered with NSE as a trading
Partner ‘mamber/ stock broker. then that Eilgibla Shasehokder can approach any NSE registared siack brokr
Membership No.; 059147 and can register thomsaelves by using quick unique client code ("UCC") faciity through NSE registered
yome: stock broker (alter submitiing all detarls as may be required by such NSE registered stock broker in
o applicablo law) in register using UCC
Pisce: Kolksts lluﬂly through any other registered bmknr Ellwu- Sharshalders may approach Company's Broker
Data: 24th day of May, 2024 10 place their bids, subject 1o complet as y Broker,
Annexurs A 148 Modification/canceliation of ordars and muftple bids from a singla Edgibia Shareholder wil only be

allowsd during the tendering period of the Buy-Back Multipie bids

- ade by a single Eligible
e shares shall be clubbed “one bid™ for
A 2013 (W her) of acceptance
() road wih FMM 5()(b) of the Securities and Exchange Board of India (Buy -Back ol amnun) .
y Reguiabons’

Regutatons, 201
bﬁd!!ll‘.’l m

# throughout Ihe trading session and wil be updaled at speclic intervals during the tandering period.
Further, dervd for Buy-Back which are under restrant

k 1o Ihe Clearing Corporations Bank account as per the
proscrned schodula Tha setements 5 of fund bligation for Demat and Physical Shares shall
e afacec an par o SEB crculers s 4 pravcrbed by NSE ar Ciaarng Corpormtion hom
tme o bme y Back

Owwrllm and In case of thtlﬂl Shares, tha Clenring Corporation will release the funds 1o
the Sharaholder Brokar(s) as per sacondary marke! payout mechanism |l such sharehoider's
bank mccount details are not available of If the tunds transter insiruction 18 rejected by the
Raserve Bank of India ("RBI") relavant bank, dus 1o any reasons, then the amount payable 1o
(T

Shasaholder.

‘The Demai Shares bought back woukd be translerred direcily to the Demat Escrow Account of

ihe Company opened or the Buy-Back provided it is Indicatod by the Company a Broker or it wil
's Broker I Account on recespt of the Ordinary

be Domat
Shares from tho clearing and setliement mechenism of NSE

‘The Eligible Sharehoidars of the Damat Shars will have fo ensure thal they keep the deposiiory
participant (“DP”) account active and unblocked to receive credr In case of return of Demat
Shares, due (o rejection or due to non-acceplance in the Buy-Back

Inthe case of Inter-depository, Clearing Corparation will cance the excess or unaccepted Shasos
I targe! deposiiory Source depository will not be able 1o ralease tha lien without a rsieaso of
Intar-deposiiory messaga fram targal depository Furlher. releasa of Inter-depository massago
shall be sent by target deposiory either based on cancellation request raceived from Clearing
Corporation or automatically generated after maiching with Bid accepted detail as received
from the Fegistrar 10 the Buy Back. Post receiving Ihe Inter-depository message from targat
depository, sowce deposiiary will cancolralonse @xcess or unaccepled block shares in the
demat account of 9 poriod and
dotalls viz , demat sccount details and accopted bid quanilt, source depostory shall debi the
shares as per the communicalion/message received from largot deposiory 10 the extent of
sccepted bid shares from sharehoider's demal account and ciedit A o Clearing Comporation
seltisment accourt In target depository on settiament date
Any excess Physical Shares pursuant fo proportionate acceplance/rejection will be retumed
back 1o the Eligible Sharehoiders directly by the Regisirar 1o the Buy Back. The Campany s
authorised to spill the share cerifficate and Issue new consolidaied share carificate for the
unaccepiod physical shares in case the Physical Shares accopted by the Company are less
than the Physical Shares tendered by the Eligible Shareholders in the Buy Back
In case of certain Eligbie Sharehoidars viz., NRls, non-residents atc. (whers (here are spacific
/regulatory requirements pertaining o funda payout including those prescribed by tha RBI) who
do ot opt 10 settie through cusiodians, the funds payout would be given 10 their respective
9 the s account
note o ihe

Back
fof the Orcinary Shares sccepled under he Buy-Back
Eligible Sharaholders who Intend to participate in the Buy.Back should consul their respective
ider Broker for payment lo them of arty Gost, charges and expenses (Inchuding brokerage)
that may be levied by the Sharehoider Broker upon the Eligibla Sharehoiders for tendering
Ordinary Shares in the Buy-Back. The Company accepls no responsibility 1o bear or pay such
additional cost, charges and expenses (Including brokerage) incurred solaly by the Elgible
Sharehoiders.
“The ordinary shares lying (0 the crecit of the Company Demat Escrow Account and the ordinary
shares bought back and accepled In physical form will be @xtinguished in the manner and
following the procedure prescribed in the Buy-Back Regulations.
16. COMPLIANCE OFFICER
The Board has nominated the following person as the Compliance Officer for the Buy-Back:
Mr. Aditya Banerjee.
Company Secretary and Compliance Officer
24, Park Streal, Calica Houss, 9th Floor, Calica Park. Kolkata - 700018
Tel +91 82320 8 | Email com | Websile*
17. In case of any clanfications or |0 address investor griavance, the Eligible Sharsholders may contact the
Compliance Officer during office hours | @ 10 00 am. 1 5 00 p.m. on all working days except public holidays,
or al the

=

W

Foriicuiars T Amount order of the court any olher competent authority for Iransfor! sale anc/or title In respact of which ls
in Lakhe i and the
. ® ) * duplicate have not been due to being under process as
[K[1asued and subscribed share capiial 8s st 31 st March, 2024 per the provisions of law or otherwisa
) 60.16.875 ordinary shares of € 10.- each hully paid-up 60169 ummmmnnmnwumnu(vwmwwnm the Company shall not Buy-Back
Tortetad (armourt orginally peC-D) 035 in ordinary shares and e orcinary shares unt y of the lock-in or
5) 7.000 enfrry shaves o € 10 pach not Ady pactp ard L . m-umamrymb-eummuml-mcam-ymmnmauwy-nm
Tol paid-up share caphal (A) so204 Buy-Back by Eligible of theie Buy-Back Entidemant
8| Free Reserves as st 318t March, 2024 (Refer Note 1) a D{!I’\lﬂm\fhh.
() General Reserve 3275297 1an
= Jeaorzz|| - | Act 1699 and any other nuies, feguiations, guidelines, lor remiftance of funds, shall be made by the
(4) Retained Eamings Eligible Sharsholder andior the Sharehoider Broker through which the Eligible Shareholder places
Sub-Total 51,160.19 he bid.
Loss 14.12 Procedure 1o be followed by shaseholders holding Demat Shares:
“Amount gaine, notional gains n ‘smount %) Engole holding Demat Shy tender their Demal Shares under the
of an asset of of & lisbility recognised in equity, including surplus in profit snd loss Buy-Back would have 10 do 80 through (helr respective Sharehoider Broker by Indicating 1o the
account on measurement of the asset or the liability at talr value (net of tx) as at ;one;r.v: Shareholcer Broker, the details of Ordinary Shares they intend W tendar undar the
March, 348489 vy
L e 5 4747550 b) The Sharsholder Broker would b required 1o place an order/bid on behall of the Eligible
Tow! Free Reserves (8) T ‘Sharehoider(s) who wish I tandar Shares i the Buy-Back using the Acquisition Wi
Total (A+B) Designated Stock Exchange.
‘Maximum smount of permissibie capiial payment towsrds Buy-Back under Sactlon o Brohar o
68(2)(c) read with proviso (o Section 83(2)(b) of the Act and Buy-Back Regulstiona for the Shases lendersd in the Buy-Back The details of Shares marked as ben in the demat
that may be authorised by the Board of Direciors ("Board") {being 10% of the total account of the Eigible shall be provided by 10 the Clearing
paid-up shars capital and free reserves as i 31st March, 2024): 482178 Oomnm‘
_nwamm»wwlmmnmMMM!"hﬂ-v-m‘ 3.180.00 d) In case, the demal account of the Eligible Sharsholders is held in one depository and

Note: 3
" an"mm...,..pmnasmz-ﬂwnuwuuucum

1 » For Chavicl Company Limited
sd-

Utkarsh Kanorls
g 42 (Whol Time Director)
< DIN: 08950637

Oate: 20nMay, 2024
Place: Kolkata “ B
~ UNQUOTE -

wwmmummwnmummmw the Shares tendered
‘under the Buy-Back althe
during the tendering period. MIUDM'V'-M' Offer (TI0T™) instruction shalt be |m|m-1
Mmllmﬂmyhumwmmwdmmm-
securities (1 e , transfers from
u—u-umnbdnm:a,wumlmmmmmwwwwwwmw
crealion of ien. Dlails of Shares blocksd I 1he sharsholdars demat account shall be provided
by the target depositary o the Clearing Corporation

for demat shaves, earty pay.

U

address.
18. INVESTORS SERVICE CENTRE AND REGISTRAR TO THE BUY-BACK.

Incase of any query, le.1000am 10500
P.m.on any working day 'l‘.ﬂw\cwyl IWMII mnlun he lolwmq address.

MAHESHWARI DATAMATICS PRIVATE LIMITED

CIN. U20221WB1862PTCOM888
SEBI REGN No.. INR000000353
Vaidity of Reglstration: Permanent
(Contact Person. Mr, S K. Chaubey)
23, RN Mukherjes Road, 5th Fioor,Kolkata - 700 001
Tol. No.: 033 2248 2248 | Emall ID. mdpidc@yahoo com | Wabsite: www.mdpl i
19. MANAGER TO THE BUY-BACK
VC CORPORATE ADVISORS. PRIVATE LIMITED
! CIN' UBT120WB2005PTC106081
'SEBI REGN No - INM0O000 11096
Validity of Registration: Permanent
(Contact Person: Ms. Unvi BelanvMr. Premjest Singh)
31, Ganesh Chandra Avenue, 2nd Floor, Sulte No. 2C, Kolkata - 700 013
Tol No: 033 Wabate:
20. DIRECTORS' RESPONSIBILITY

confimaton of ordar by cusiodian. The cusiodian shall ither confirm of refect the orders not
lalar than the Ciosing of irading hours on the last day of the lendering pariod. Thersaher, all

As per Regulation 24(1)(a) of e Buy. the informaton
the
true, factual and material Inlomation and does not contain any misleading (nformation
For and on behall of ihe Board of Dirsctors. of
CHEVIOT COMPANY LIMITED
sar- sd- 8d-
Mr. Harsh Verdhan Ksnorla Mr. Utkarsh Kanoria  Mr. Aditys .
Chalrman and Managing Director  Wholetime Director  Company Secretary and Compliance Officer
DIN: 06950837 FCS 10954
: 27th May, 2024
Pisce: Kalkata
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