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To,

Tuesday, 13th Day of August, 2024

General Manager,

Listing Department,

Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Scrip Code: 539032

The Manager,

Listing & Compliance Department
The CSE Limited

7, Lyons Range,

Kolkata-700001

Scrip Code: 016052

Subject: Outcome of Board Meeting held on August 13th, 2024 pursuant to Regulation 30 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015:

Dear Sir/ Ma’am,

This is to inform you that the Board of Directors of the Company at its Meeting held on August 13th,
2024 has inter-alia approved the Un-Audited Standalone Financial Results of the Company for the
Quarter ended June 30th, 2024 along with the following businesses:

1. Approved the Un-Audited Standalone Financial Results for the Quarter ended June 30th, 2024
along with the Limited Review Report of the Statutory Auditor.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015 (‘Listing Regulations’), we are enclosing herewith the following:

a) Un-Audited Standalone Financial Results of the Company for the Quarter ended June 30th, 2024

b) Limited Review Report issued by the Statutory Auditor of the Company on the Un-Audited
Financial Results of the Company for the Quarter ended June 30t, 2024; (Annexure-1)

2. To take note of the Listing Compliances for the Quarter ended June 30th, 2024.
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3. To adopt the Secretarial Auditors’ Report for the financial year 2023-2024.

4. To appoint M/s. AAS & Associates, Company Secretaries as the Scrutinizers for the upcoming
Annual General Meeting, 2024 pursuant to the provisions of section 108 of the companies act,
2013.

5. Toissue Notice and call the Shareholders for the 'Annual General Meeting' of the Company for the
financial year 2024-25 pursuant to the provisions of section 96 of the companies act, 2013.

6. Any other item with the permission of the chair

a) To adopt the Directors Report for the Financial year 2023-2024

The Meeting of the Board of Directors commenced at 04:00 P.M. and concluded at 6.45 P.M.

Kindly acknowledge and take the same on records.
Thanking you,

Yours sincerely,

For and on behalf of
FRASER AND COMPANY LIMITED

OMKAR Digitally signed by

OMKAR RAJKUMAR

RAJKUMAR  sHIVHARE

Date: 2024.08.13
SHIVHARE 18:57:23 +05'30'
OMKAR RAJKUMAR SHIVHARE
MANAGING DIRECTOR
DIN: 08374673
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Statement of Unaudited Financial Results for the Quarter ended 30th June, 2024

Rs. In Million ( Except per share data)

Sr Quarter Ended Year Ended
Nu‘. Particulars 30.06.2024 31.03.2024 30.06.2023 | 31.03.2024
(Unaudited) (Audited) (Unaudited)| (Audited)
1 |Total Income from Operations 0.01 0.00 - 0.27
2 [Net Profit for the period (before Tax, Exceptional and
/ or Extra Ordinary [tems) (1.10) (2.06) (2.01) (7.66)
3 |Net Profit for the period before Tax (after Exceptional
and / or Extra Ordinary Items) (1.10) (2.06) (2.01) (7.66)
4 |Net Profit for the period after Tax (after Exceptional
and / or Extra Ordinary Items) (1.10) (6.34) (1.51) (10.54)
5 |Total Comprehensive Income for the period
(Comprising Profit for the period (after tax) and
Other Comprehensive Income (after tax) (1.10) (6.34) (1.51) (10.54)
6 |Paid Up Equity Share Capital (FV of Rs. 10/- each) 81.20 §1.20 81.20 §1.20
7 |Other Equity - - - -(0.01)
8 |Earnings per Share (of Rs. 10/- each )
(a) Basic-Rs (0.14) (0.45) (0.19) (1.30)
(b) Diluted-Rs (0.14) (0.45) (0.19) (1.30)
Notes :

1 The Unaudited Financial Results have been reviewed by Audit Committee and approved by the Board of

Directors in its meeting held on Thursday, 13th August, 2024. The above results have been reviewed by the
Statutory Auditors of the Company. The Statutory Auditors of the Company have carried out a "Limited

Review" of the financial results for Quarter ended 30th June, 2024.

The above is an extract of the detailed format of Quarter and Annual financial result filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015.
The full format of the Financial results are available on stock exchange website (www.bseindia.com) and on

the Company's website (www.fraserindia.co.in).

The entire operation of the Company relate to only one segment viz. supply of construction and real estate
related materials. Hence, as per the Management approach under Ind AS - 108, the company has a single

operating segment.

Figures for the Previous period /quarter have been rearranged / re-grouped wherever necessary, to confirm

with the figures for the current year/quarter.

The management have filed an application with NCLT against three parties covering the receivables of Rs.
72.99 Million on which Order is under process and order is not yet passed at NCLT.
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Place : Mumbai
Date : 13th August, 2024

For and On behalf of the Board
For FRASER AND COMPANY LIMITED,

om‘(A]KUMAR SHIVHARE

(Managing Director)
DIN:- 08374673
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Statement of Unaudited Financial Results for the Quarter ended 30th June, 2024

Published pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015

PART-l Rs. In Million ( Except per share data)
QUARTER ENDED Year Ended
Sr. Particulars 30.06.2024 31.03.2024 30.06.2023 31.03.2024
No. (Unaudited) (Audited) (Unaudited) (Audited)
1 |Income from Operatlons
Gross Value of Sales - 0.00 - 0.30
Less : GST Recovered - 0.00 - 0.03
(a) Net Sales/ Income from Operations - 0.00 - 0.27
(b} Other Income 0.01 - - -
Total Income from Operations (a+h) 0,01 0.00 - 0.27
2 |Expenses
(a) Purchase of Stock-in Trade 2.08 0.00 - 0.22
{b) Changes in Inventories of finished goads,
and work-in-progress and stock in trade (2.08) - - -
(c) Employee Benefit Expenses 0.20 0.20 0.05 1.23
(d) Fianance Costs 0.02 0.03 0.08 0.41
(e) Depreciation & Amortisation Expenses 0.14 0.37 0.19 0.75
(f) Other Expenses 0.74 146 1.69 5.32
Total Expenses 1.10 2.07 2.01 7.94
3 |Profit | (Loss) before Exceptional and Extra ordinary items and Tax (1-2) (1.10) {2.08) (2.01) {7.66)
4  |Exceptional tems - - - -
5 |Prafit/(Loss) hefare Extra ardinary items and Tax (3-4) (1.10) (2.06) (2.01) (1.86)
6 | Extra ordinary items = & - -
T |Net Profit/{Loss) from Ordinary Activities before Tax(5-6) (1.10) (2.06) (2.01) (7.66)
8 |Tax Expenses
|. Curent Tax - - - -
Il. Deferred Tax - 1.62 (0.50) 0.22
111 Earfier Year Taxation - 266 - 266
9 |Net Profit/ (Loss) for the Period (7-8) (1.10) (5.34) (1.51) (10.54)
10 |Other Comprehensive income
Remeasurement of Defined Benefit Plans - - - -
Income Tax N - =
11 |Total Comprehensive Income/(Loss) for the period (3+10) {1.10) {6.34) (1.51) (10.54)
12 |Pald up Equity Share Capital (F. V. of Rs, 10i- Each) 81.20 81.20 81.20 81.20
13 |Other Equity excluding Revaluation Reserve - - - 11.77
14 |Eamings per Share {of Rs. 10/- sach ) :
(a) Basic-Rs {0.14) {D.45) [0.19) (1.30)
(b) Dilutec-Rs (0.14) (0.45) 0.19) (1.30)
Notes :

1 The Unaudited Financial Results have been reviewed by Audit Committee and appraved by the Board of Directors in its meeting held on Thursday, 13th August,
2024. The above resulls have been reviewed by the Statutory Autitors of the Company. The Statutory Auditars of the Company have carried out a "Limited
Review" of the finandial results for Quarter ended 30th June, 2024.

2 The entire aperation of the Company relate to only ane segment viz. supply of canstruction and real estate related malerials. Hence, as per the Management
approach under Ind AS - 108, the company has a single operating segment.

3 Figures for the Previous period /quarter have been rearangedire-grouped wheraver necessary, to confirm with the figures for the current year/quarter.

4 Employees Benefit expenses includes Rs.0.49 Million paid towards the unaccounted contibution of ESIC |iability on the basis of show cause notice received from
the Office of the Recovery Officer, Employees State Insurance Corporation vide Ref No. C-47247/18-1980RS/RRC(41-38842-1088)/6251 dated 30.03.2023

5 The management have filed an application with NCLT against three parties covering the receivables of Rs. 72.98 Milion an which Order is under process and
order is not yet passed at NCLT.

For and On behalf of the Board
For FRASER AND COMPANY LIMITED,

SRS
R RAJKUMAR SHIVHARE

{Managing Director)
DIN:- 08374673

Place : Mumbai
Date :  13th August, 2024
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CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quartetly and Year to Date Unaudited
Financial Results of Fraser and Company Limited under Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

To,

The Board of Directors of

Fraser and Company Limited,

1. We have reviewed the accompanying Statement of the Unaudited Financial Results of
Fraser and Company Limited (‘the Company’) for the Quarter and three months ended
30" June, 2024 (‘the Statement’) being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘the Listing Regulations™).

2. This Statement, which is the responsibility of the Company’s management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standatd 34 “Tuterime Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as
amended read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interime Financial Infermation Performed by the Independent
Awnditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and petform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquities of the Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

302, Rainbow Chamber, Near MTNL Tel.: Exchange, S.V. Road, Kandivali(W), Mumbai - 400 067.
Tel.: +91-22-2802 1301 * Email : info@amsco.net.in * Web.: www.amsco.net.in




4. Based on our review conducted and procedure performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying

Statement of unaudited financial results, prepared in accordance with applicable
accounting standard specified under section 133 of the Companies Act 2013 as amended,

read with relevant rules issued thereunder and other recognised accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner of disclosure, or that
it contains any material misstatements, except for the following:

b

During the period, the company reported no revenue, and management is making
best efforts to sustain its operations.

The Company recently obtained a favourable NCLT Otrder dated August 1, 2023, in
which the Honourable Court disposed of a case brought by one of the operational
creditors under section 9 of the Insolvency and Bankruptcy Code (IBC).

The company remains suspended from trading on the Calcutta Stock Exchange
Limited (CSE).

The Company is having Trade Receivables of amount Rs. 96.09 Million which is
outstanding from long time or for a period of more than 12 months and management
is not able to provide the balance confirmation of the same as on the Balance sheet
date and the management have filed an application with NCLT against three parties
covering the receivables of Rs. 72.99 Million which is under process and order is
not yet passed at NCLT. In absence of such confirmation and reconciliation and the
ongoing recovery proceeding with NCLT, we are unable to ascertain the possible
effect of the same on financial statements for the year.

The Company is having Trade payables of amount Rs. 63.04 Million and which is
outstanding from long time and management is not able to provide the balance
confirmation of the same as on the Balance sheet date. In absence of such
confirmation and reconciliation, we ate unable to ascertain the possible effect of the

same on financial statements for the yeat.

The Company has given the Loans to certain parties amounting to Rs. 9.99 Million
prior to the period ended December 2022 and the management is not able to provide
any repayment schedule or terms and conditions on which the said loans have been
granted and further the confirmation of the balance as on the balance sheet date
have also not been provided accordingly in absence of the adequate details and
balance confirmation, we are unable to ascertain the possible effect of the same on

the financial statements for the year.




g The Company has given the Advances to certain suppliers of amount Rs. 28.70

Million prior to the period ended December 2022 and the management is not able
to provide any document related to such advances and neither the purpose and the
commitment against such advances have been provided to us and also the
confirmation of the balance as on the balance sheet date have also not been provided
accordingly in absence of the adequate details and balance confirmation we are
unable to ascertain the possible effect of the same on the financial statements for the
year.

An amount of Rs.7.57 Million reflected under the head “Other Non-cutrent
Assets™ which is incurred towards various expenses in the financial year 2022-23.
As the said amount is incurred towards the expenses and the management is not able
to produce any document suggesting the possible chances of recovery accordingly
we are unable to ascertain the possible effect of the same on the financial statements
for the year.

An amount of Rs.0.13 Million given to various staffs in the eatlier years is being
reflected as the Staff advance under the head loans and advance and the said amount
is outstanding for more than 3 years and none of the staffs are working with the
company at the balance sheet date and the confirmation of the balance is also not
available and accordingly in absence of requisite details and confirmations we are
unable to ascertain the possible effect financial statements for the year.

The Company has received order from the GST department for blocking of the ITC
of amount Rs.1.06 millions however the effect of the same have not been given in
the books of accounts and accordingly the loss for the yeat and liabilities are lower
by the said amount.

5. The statement includes comparative financial figures of the company for the quarter ended
30" June, 2023, which has been reviewed/ audited by the predecessor auditor vide its
report dated August 14, 2023 in which the predecessor auditor has expressed an

unmodified conclusion.

For AMS & Co.

Chartered Accountants
FRN: 130878W

.S

Ashok Kumar Puri

Partner

Membership No.:128996

UDIN: 24128996BKDVDP5961
Place: Mumbai

Date:13t%h August, 2024



