
ffiffiffi
August 132024

The Manager
BSE Limited
Department of Corporate Services
Floor 25, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400001

Scrip Code: 538402

Subject:Copies of newspaper publication of Recommendation of the Committee of Independent Directors
("IDC') in relation to Voluntary Delisting of Equity Shares of the SPS Finquest Limited (the
"Company") under Regulation 15 of the Securities and Exchange Board of India (Delisting of
Equity Shares) Regulations, 2021, as amended (.,Delisting Regulations,,)

Ref: Voluntary delisting offer made by Sandeep Shah ("Acquirer I or Promoter,') and Sanrina
Consultancy Private Limited (o'Acquirer 2" or'6Promoter Group") (Acquirer I and Acquirer 2
are collectively referred to as the "Acquirers") to the Public Shareholders of the Company as per
Regulation 28 of the Delisting Regulations (..Delisting Offer,,)

Dear Sir/Madam,

In relation to captioned offer, we are enclosing herewith copies of newspapers where the Recommendation of the
Committee of Independent Directors ("lDC") which appeared on August 13, 2024 in relation to Voluntary
Delisting of Equity Shares of the Company from BSE Limited is published on August 13,2024 in the follo'ving
newspapers:

We are enclosing herewith e-copy of the Recommendation
published in the newspapers for uploading on your website
same on your website at the earliest.

of the Committee of Independent Directors ("lDC")
and records. We Request you to disseminate the

Yours faithfully
For SPS Finquest Limited

Managing Director
DrN 03108620

Enclosed as stated above

R-514, On Sth Floor Of Rotunda Building, B.S. Marg, Fort, Mumbai-400001.
E-mail : info@spsfinquest.co. in

CIN L67120MH1996PLC098051 Website: www.spsfinquest.co.in Phone Telefax: 022-22722488

SPS HI.{QI]EST LIMITEN
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119i6;6q ,accountoPtalslort'repumrseol3?"'AnnualGener,rl[reetrnqottheComLaflv:- ianr|tor olher delads in Form lSRl and olher relevanl forms prescribed by i

i SEBI, wth the Company's Registrar and Share TransferAgent, MAS Services i

ll your email lD is already registered with the Companyi Depository Nctit;e ol AG[4 along
wilh lntegrated Annual Report for FY 2023-2024 and login details lot e-voting shall be ':errl

to your regrstered emcil address. ln case you have not registered your ernail lD tltlh the

Companyi Depository please follovr belovr lnstructions to regisler your emal lD lor

obtaining lntegrated Annual F.epori for IY 2023"2024 and login delails for e-voting.

i.t::xirtl)nvi:f'*i,+i:iy.:tl'r"\':':tit-zt1i:r rgw,dtz#t*iiits&1.", 
fucsFaffis!&c!r'tsil.,;[efir,iai!ur]iEd:

iPliltfr i:!flrrj.lr..l- 
^ 

\-

i j *rr*^t torms prescribed t y SEBI rn lhrs regard are ava,lable on the websrt" ot i

i ! the RTA al wryw,malFffy,cam under download lab and also available on the i

| : wetrs'te or the Company at hllp5;4ytlfrrr"kgi:tqd,CC.qrfnfrSlprfelattSnSl i

I iinvesrorsidowntoadt for'inf0ffiii;; ;n; u-;;'biiiiJ Striiil.daiiii. YoLiliii i

| ; 
r.quurted to kindty note of the same and update your particulars tinrely. 

i

I i nlrasE upuATETHE sAr/E 0N oR BEFoRE sEpTEnBER04,2024. :

i ii;;;i' i'si;il;d;;;;;; ;il;;ili; A;ili;iuil;E ri;;il;i;i,. f iil;; ;;ii
! Xolaing iaccountasperlheprdcessadv,sedtyDeoosrloryFalcrpantrDPi. i

iLimited T-34. 2" Floor. Okhla lndustral Area. Phasell Nevr Ddhi-l10021.1,

*_,.__.*r!._E{9gy-i.!.{IEIIE__sal{-q,9i,{.9BPEi9EF.g.Er.I_EIIE.E8_0.1.?.q?i.,.....j
The Notice ofAGl,l and lntegrated Annual Report for FY 202$2024 will also be available i
on Company's websrte at Wfikei:ind.g.qm and alsD Dn the Stock Exchanges wBbsites i

al W$0y,hf,elndia.cgm and Hltt it$eindia.cqm lvlembers attending the nreelrng throuqh i

VC/OAVM shall be counled for lhe purpose ol quorum under Seclion 103 of the i

ComDaniesAcl. 201 3 
;

Shareh old ers are further informed thal pursuant to Section I 1 ol th e Corflpani es Act, 2 0 1 3 i

readwithRulel0of lheCompanies(l'ranagemenl andAdministralion) Rules,20'14 asl
amended kom time to trme and Regulaiion 42 of the SEBI llisting Obligalrons and i

Disclosure Requirements) Regulalions, 2015. lhe Regrster of lUembers and Share;
Transler Books of the Company wrll remain dosed from September 05, 2024 !o i

Septemb€r11,2024{bothdaysindusrve)lorthepurposeof32'oAnnualGenerall\,ieetrng i

ofthe Company to be held on September 11, 202,1, Wednesday at 03,30 p.m. lhrough i

Video Conferencing or OtherAudio-Msual Means ('VC OAVM'). i

For XEI lndustries Limited i
i

sd/- i
p6ce: New Dclhi (Xishore Kunai) ;

Datc: Auqust 12, 2024 VP {Corporate Finance) & Company Secretary i
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Sialement ct tln-Audiled iinancial Results for lhe quarler ended 30th June, 2024

Place : Gurugram

Dale:09.0E.2024
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0uarter Eirded i " .- --
3G.06-2024 : 3G.ots2023 I t1 -03-2024

lonsoltdated
- o';ii;i*
... f.rds.d.....
3G0F 2024

Totai lncorne from operations 2.1?4"54 928. 266.85 3,1 81.24

Net Prolit / lloss) lu the Deriod ibefore

Iax Exceptional and/or Erkaotdinatii items) 40 3g 5.40 (62.70)

3. Net Pr ofit / (Loss) tn the period hefore

Tax (after I xcel,tronai anrl/a

I x1i arl dir rary ilirrrrr;) 411.:lir 1,..'l ll ((,/./0)

l,lrl I't rriil ./ (l rr;s) lu llrt 1rr*irul allrt

Iax [xceptrrnal anri/or

ExtreordIrary itsrnri 1 .11 0.s0 16.24

5.

6.

lotaN Ccnrprehensrve lncome fir. the

period lComprisinq Profit/(Los;, fs the

period (atter Tax) and ()iher

Compehensive hcome (after 1ax)] 3.68 37 I 5.79
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the$srrsirrn btn*crrclarct xilh th*-Frs..,ieints d Ftrqctiftalti $ illrnfi S sr thsSdsurit'ies end E.{ch*n?o gcded d l/xlle
ttuh*tan,ih,t Arerlsittnn rf Bkar$r rrd f,qk4gvp161 4agulritcn*. :+31, $6d E{&d+q$ent arfi$firtDtil3 iftsrttcf
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Thl* Pqet**tldt Fqblts &nhaBft4{me{,rt,*ft*|ltd 6,* fe${ h Eonti}uatioh Pt, End io Ediriur}eiioir erllfi lher sl PuUI;E
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Date Auqust 12 2024

llryq:!r,'9".ryv _
Details of the Delisling Offer

Name of lhe Acquirers . Sandeep Shah iAcquirer 1J; end
. Sanrina Consullancy Privale Limiled lAcquirer 21

Name of the manager to the Delisting Offer M".,rr.h N.r,l!.nh Crerrl L-(.d
Laxmi Tovrers, B Winq 4th Floor, G Block. Bandra Kurla Comp ex.

Bandra East, [,lumbai, Maharashlra - 40005'1, lndia

ti. Members of the Cornmittee cf lndependent

Direclors {"lDC Members")

. Mrs Megha Mehta. Chairperson of the Committee o1 lndependent

Drreclors

' Mr Kint Ralhod

. Mr Premal Shroff

Relationship of IDC Members wrth the

Company (Directorship Equiry Shares

held, any other conlracl/agreern€nti

relationshipl

I Tradinq of Equity Shares held by the IDC

Members

None ol the IDC lr{embers have traded in Equrty SharesrCther securities

0f lhe Company durtng a penod of 1 2 months penod preceding lhe date

ol Detarled publicAlnouncement till the date oflhis Recommendation.

I Relationship ol IDC Members with the

Acqurrers (Directorship. equily shares/other

secunties held, any other conlracU

agreemenl reletionship)

None o{ the iDC Members have any relationship v/ilh the Acquirers.

'10.

11-

Trading ofequity sharesiother securities of

the Acquirers held by the IDC Members

Floor Price

None

61 t?

12.

it
lndicative Pnce

l,t"rt,ooot og-ff o det,*in s --
None

n"u",s. Uoo. oult

Recommendatron on the Delsting Offer as

to whether the ofier is fair and reasonable

Based on review of lhe relevant information, the lt)C is oi the opinion that

the Delisting Offer is in accordance with Delrslng Regulations and

accordingly IDC recommends thal the Delistinq Of{er is fair and

reasonable

15 Sumnrary of reasons lor recommendalion Based on Review of Delailed public Announcement iDPAI and Letter ol Offer

lLOF) and aforementioned points, the IDC is of Opinion that the Delisting

Ofler made by the Acquirers is in line with the Det st ng Regulations a nd SFBI

(SAST) Regulatrons. 20ll lSAST Regulati0ns ) The Commitlee is also of the

opinion thai public shareholders can brd therr shares at their preferrJd pilce rn

reverse book building even though floor pnce or indrcative is announced by

tle Promo!rAcquirers.

16. Disclosure of the voting pattern

oita,rs oiroepJ"o*t uorl*ri, ,t urfl
appoinled in accordance wrth Requlalion

28{2) of the Delistino Reoulatrons

ICE'r9ry'rdatiqry9l911{Igqv rlEq5! lf tt .l!! M91!.l!
None

18. Any other matler(s) to be None

Recommendation of the Commitiee of lndependent Directors ("lDC") of SPS Fihquest Limited ("the Company") on the
volunlary delisting offer made by Sandeep Shah ("Acquirer 1") and Sanrina Consultancy Private Limited ("Acquirer 2")
(Acquirer I and Acquirer 2 are hereinafter collectively referred to as the "Acquirers ') to the Equity Shareholders of the

Company as per Regulation 2E ofthe Securities and Erchange Board of lndia (Delisting of Equity Shares) Regulations, 2021,

Tothebestofourknowledgeandbeliel aftermakingproperenquiry,theinformationcontainedinoraccompanyingthisslatementis,in

allmaterial respect, true and conect and not misleading whether by omission of any information or otherwise and lncludes all the

inlomalion required to be disclosed by lhe Company under lhe Delisting Regulations.

For and on behalf of Committee of lndependent Directors of SPS Finquest Limited

Chairperson of the Commiuee of lndependent Directors
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{*o**r VIBRAhIT GtCIBAt CAPITAL Llft'llTED

Munrbai - 400 013, Maharashtra, lndia.
Website: www.vibrantglobalglroup.com; (e): investor@vibrantglobalgroup.com; CIN:165900MH1995PLCO93924

EXTRACT OF UNAIJDITED FINANCIAL RESULTS FOR TI-IE OUARTER ENDED JUNE 30, 2024

Notes:

The above is an extract of the detailed format of Firrancial Results flled with BSE Limiled under Regulation 33 of SEBI (Listing Obligations
and disclosure requirements), Regulation.2015. The complete format of Financial Results are available on the website of BSE Limiled
(www.bseindia.com) and on the website of our Company (www.vibrantglobalgroup.com).

ON BEHALF OF BOARD OF DIRECTORS

FOR VNBRANT GLOBAL CAPITAL LIMITED

VINOD GARG
Place : Mumbai MANAGIi'IG DIRECTOR
Daled : 'i2 August, 2024 DIN :00152665

{ ln laklis

Farti ctrlars Standalone Consoiidated

Quarter
ended
June

30,2024

Quarter
ended
March

31,2A24

QuartBr
ended
June

30,2023

Year
ended
March

31,2021

Quarter
ended
June

30,2024

Cluarter
ended
March

31. 2024

Quarter
ended
June

30, 2023

Year
ended
March

31,2021

Reviewed Reyieured Auditd Revievred Audited

Tola lncome 14 20 6,34 03 24,182.44

Net Profit / (Loss) for the period (before Tax,
Exceptioral and/or Extraordinary items)

56S -31 6 18 4,701.98 626 96 896 5,033.

l.let Proflt I (Loss) for the period before ta:<

(after Exceptional and/or Extraordinary items)
69 16 '18. 701.98 626 ,447.56 896 033

et Profil / (Loss) for the period after iax
rfter Exceptional and/or Extraordrnary items

64 223 03 668 ,222.2? 386 682 67.39

Total Comprehensive Income for the period

{Conrprisirrg Profil i (Loss) for the period (after
tax)and Other Comprehensive lncome (after tax)l

364 24 668 388 45 684 t6

Equity Share Capital (f,los. of INR '10 each 229,07. 229,07.380 2,29,07,380 2,29.07,380 2,n,o7 229,07 229,07, 229,07,380

Earnings Per Share (of INR 10 each)
Basic & Diluted

98 9Z 43 34 20.85

riluth66t
MICROFIN

MUTHOOT MICROFIN LIMITED: Regd. Office: 13th Floor, Parinee Crescenzo, Bandra Kurla
Complex, Bandra East, Mumbai, Maharashtra -400051

Admin Office. 5th Floor, MuthootTowers, Opp Abad hotel, M G Road, Kochi, Kerala -682035

Ertr""t 
"f 

St"t.-""t-ot finarrcial R""rltJ;th. qr".t., 
"nO"a 

Jrn" 30. 2Or-
(All amounts are in Millions of lndian Rupees, unless otherwise stated)

No. Particulars

Quarter ended Year Ended

30 June 2024 31 March 2024 30 June 2023 31 March 2024

Unaudited Audited audited Audited
otal lncome from Operat 6,378 6,468.O1 18 70

Net Profit/(Loss) for the period (before Tax,

Exceptional and,/or Extraordinary items)
465.59 90 280.25 5,8

Net Profit/(Loss) for the period before Tax (after

Ixceptional and/or Extraordinary items)
,465.59 713.90 280.25 5,8

Net Profit/{Loss) for the period after Tax (after

Excephonal and/or Extraordinary items)
32 956 4,495

Total Comprehensive lncome ior the period

[Comprising Profit/(toss) for the period iafter tax) and

Oth€r Comprehensive lncome (after tax)l

56.09 32.58 000 59 4,632

Paid up sh 704 104 168 38 104

Reserves (excluding Revaluahon Reserve 26,3 38

Secunties Prpmiuni Aaaount 16, 02 6,2

Net worth 29,241,.29 04 243.24 28,04

Paid up Debt tal lout Debt 84,084.68 83,593.69 68,340 59

Outstanding Redeemable Prefererrce Shares Nil Nil

Debt Equity Ratio (No. of times) 88 98 95

Earnings Per Share (of Rs.10/- each) (for conbnuing and discontinued operahons)

Basic (EPS) 30

Diluted (DPS) ( IU,

tal Reserve Nil

15 l

16 1

17)

lDebenture Redemohon Reserve I

lDebt service Coverage R,rtio 
I

@-----=l
'EPS i< not annualized lor lhe quarler pelod

t'lrtl

Not applrcable l

t N"t.pd"rbbl

Nil

Not applicable

N"t rppl"Ji;l

Nil

Not applicable

N"t rppGbld
f- N"t rpd".d"
[_--N"t rppl,.rbl"

Notes:

a) The above is an extract ol the detailed format of quarterly/annual {inancial results f iled with the Stock
Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing and Other Disclosure
Bequirements) Regulations 2015 The full format of financial results are available on the websites ol
the Stock Exchanges (urwwbseindia.com and www.nseindia.com) and on Company's Website at
www muthootmicrolin com

b) The above resulls have been reviewed by the Audit Committee and approved by the Boarci of Directors
of Muthoot Microlin Limited at their respective meeting held on 9th August 2024

c) The Financial results ol the company have been prepared in accordance with lndian Accounling
Standards ("lnd AS") notified under seclion 133 of the Companies Act 2013 ("the Act") read with
Companies (lndian Accounting Standards) Rules, 2015 as amendd by Companies (lndian
Account ing Sta ndards) (Amendment) Ru les, 2023

d) For other line items referred in regulation 52(4) of the LODB Regulations, pertinent disclosures have
been made to the Stock Exchange (BSE) and can be accessed on www.bseindia com

Place: Kochi
Date: August 09,2024

For and on behalf o{ the Board ol Directors of
Muthoot Microf in Limited

Thomas Muthoot
Managing Director
DIN 00082099

AIrcfS I Private Equity
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SPS FINQUEST LIMITED
Corporate ldentification Number: 1671 20lu4H1 996P1C098051

Registered Office: R-r1.1, 51h loor Rttunda Butldrng B S. l,,larg Forl N/umbai lvaharashtra - 400001. lndia:

Tel:{022)22i22{8E.Email:is,0lsprlrqueslco ni girsh.ialoo@spsfrnquesl.,:o.rn.Website:https:/'spsflnquest..orn/

Place: Mumbai

Date: August 1 2, 2024

T

SPS Finquest Limited

Th" i;di;.i.';; ;;GG'rlirrtal.y D.tslntofi";6i;.+ilr"i 
"l 

rpt,
41,52092 Equrty ShdrBS of face v,:lue ol t 10 each helC by Pubhc

Shareholde' s represenling 4'1.069r, of the tolal issued Equity Share capital of

the Company ('Offer Shares') puISUant 1o the Delistrng Regulalr0ns.

The members ol the IDC are lndependerrt Directors on the Board of

Directors of lhe Company. None of the members ol the IDC hold any

Equity Shares in the Company. None ofthe lr4embers olthe IDC have

entered Inl0 any cDnlract 0r any relataonship with the Company olher lhan

as rn lheir role as Independent Duectors of the Company.
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g-fi 

f Afar 3tiffir€ ,rfs ftFrdlq, i.,?t"tqiiizq)ng_dyrq, io tr,, ;qr trgAyFr i i ;qr qrd-iftd 1? 3ti'Trz. ?o ?x ffi gr+-{r
ffia ac-r.rflet'rr qffili giliffi1i a;a 3rTftr qr;rar qqfr=qr riqms qsdri A q--C afi

(? ) Hfq t{Estsi{r drrdl 3rlirtiqq, Q o r. I ;{ q'qq lt t 3{-drta 3rfirC.Em Eftq? 3rfl.jft rH iv- 3initq Hiq 3rf,{ri4 qEA

qrqq R;in qun enflr nIT{ ilA qdqrqdr ffid g"arfm +-rfrc ISGqc q-f,r$frq sg{€) tr q. ? o I1,, q qnn=rd c-dglqKurqi
ffia1 orq arsr i-rEqll q{-{a 3iri

(i ) f+,rc -.r.[dn drroq (qcdq). qfla q{qil{i iqrcqr ft{m 1 3riz'tfl, i o ll- ={r rdr{ri ;6r{ grf*fi-qq. ? o r,l ;qr qrrrr ? t ? (t )

3idrin isrqf,qr fuf;r,1 3i0s sr++rFrrqo qffi frfriE (qrqr.F 3irs r'Srlq). ffi ;$q-fi ilftr ft=qr Jq.iqq (;*qfi 116)

iir.3 ftAq+r mis r*ifiznqTq elifuu 1qs.w3rr-csil) s$ dcr€r g6 4_fir 3TG. r f*{iil, ?olz- ir,fl qcmt,.i rr$q *q-{ frxn
;znqrfir+lq (qqClqrt'll -qr fFJrT-f6? 3rrqCq 3irs qlrg;qr f+Eel tq *r-qr+ t 3li{ji-d{, 1or,4 ffi sifl <rso iA;qr
qrH;a cq{qr4 r{,uF rsc-qkt i+rff-fi afi atG.

(y) qLqIT{T frrft;rt rtd cfdt ftEsr q,q{-r{q errnaan/q;er tor srrnn/fr E<a cflTfl=q }TEqTd {gE El,im 3iri. ;qryi driil
zh-ldfrql {rq qF{Er,r dr.ldfq sz Etln 3ni. qzr?nwffl afiSx qG fi. ?o Tl. ?o?x ffls ;ffi eTrrlr ?fr-qr ard

qMfd nfl oir.1667* frr ororrqr q8-qrfr snFi Sdfd t? qfu{in-rdrdrn-fi afu;a ff:rrqrcl€

$rfl dlEr .{.tFsITq;IIqil ftr+t€' 3ili 4t. i ffiq M a-{enrrtqdl qrqrffi anr{m +i+qr rruRS Tffi qiTs 3ili,?

('. ) .1prqFl airc u5q+;.n ri<an .3nqrF 3irs rr5r3 gtE{r i2a-6r€d +kar qru +ira"r qqrq flu-ql-{r 3iTt-fi qsr ft{r.F{,rr *didl
T,rq s,f& 3rGn fr-{rflrr qtr+l errq qr$qa .ilqqa girg rrsq{rql qre-fi-;q c-i/q{flq/*q;{r;l fr-6i +rqtf*d 3{G. 3rrFl
gn rjrrrla ,rirqqm ]icrg u:nqn-E{rr rc6ri ff]a.. ir,. ?o il ffie ffiqria fr-s iwf €ts ={r ffi q+ q, .rft Fdrr+q-dl
.r{h#l (isil3rrqt qrqfu-flr 3ni f :rt:+rq=qr fliErff 6r* qrrrq drffi 3rFrq-ff lrsffi wi mft gca5frvr$ ftaet
rrrea !'rrfr qr+rqr arra"

(r; qtq .iqfl ftlA qrqrflr+lq. S"d i t diro. ro i i {rfi r.drli fi{*m ilt€ 3ru+drn 4qtri ft-;qr aq qwf qr.-fi;qi sq 6T:n
ar+Io sire qqqq rrfiirqi tflrfrdl fiEC fuftas enfrr 3nqsTrqqq.q.;r oiqz sig.r,r?Fd frfr.]s {ft qsfi-"l{r=qr qf-f,{ qEt
fl"m Ed. ?r., ?o?y iffid 3rfvt crftn ffi attf qqlffit +f,{rziil-{l fidua, g<{ 61i uqr 3{PJr }rnrde *--qrrdr
:+rft qrl -3 ftaunm l,r+rdl a,Tfm.

('o) 3rq3il-qqqqm ms fiqai (fr'nT) {fBi fr . i q<qrfr Fa=iil qkqqN.F cEq 3TG, Eft 3ifrc sllr 3iirFc F.. ? o lx ffiq nryqr-d

srrd .rnfu srf,rsfiq oi,rs qiiFz tgadfl 3i,ffi (qfl3{rta.), frrnT sg 3{Fnzr.F Erc-f,r Wi *_flr sni
(() .ufiiu fffic Frrdqtrt-m 3Tfrft6 qrfrfl rardlinqct.:t

I *, 1q 31irp4, loQv
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