
Ref. No.

Oate'

ass
Ambalal Sarabhai Enterprises Limited

Rsgistersd Offlco : Shantitadan. MiEapur Road' Ahmedabad'380001'
Telephone I ugi?9-2550767, I 2550?073. Fax : +9179.25507483, E'mail : ase@sarabhal.co.in

Date:28.05.2024

To,

BSE Limited
Listing Dept, /Dept. of Corporate Services

Phiroze Jeej eebhoy Towers
Dalal Street
Mumbai - 400 00L
Srip Code: 500009

Sub: Annual Secretarial Compliance Report under Regulation 24A of the SEBI (Listing

Obligation and Disclosure Requirements) Regulation s, 2015 for the Financial Year ended 31"t

March,2024.

Dear Sir/Madam,

We are enclosing herewith Annual Secretarial Compliance Report of the Company pursuant to

Regulation Z4A of the Securities Exchange Board of India [Listing Obligation and Disclosure

Requirements) Regulations, 201-5, issued by M/s. RPAP & Co., Practising Company Secretaries,

Ahmedabad (COP:2939,Membership No.: A8073) for the financial year ended 31't March, 2024,read

wirh sEBI Circular No. CIR/CFD /CMDU27 /2019 dated February 08,2019.

You are requested to take the above on record.

For Ambalal Sarabhai Enterprises Limited

r

Ms. Disha P.unj.ani

Company Secretary & Compliance Officer
A55612

Encl: as above

CIN No. 152100GJ1978P1C0031 59



RPAP & Co.
Company Secretaries
1O4 Ashwamegh Avenue Nr. Mithakha-1i Underbridge,
Navrangpura, Ahmedabad - 38O OO9.
Phone: l0l 26440731 Mobile:. 98797 92252
Email: rpap@csrajeshparekh.in

Secretarial Compliance Report of Ambalal Sarabhai Enterprises Limited
(CIN: L52100GJ1978PLC003159) for the year ended March 31,2024

Wc hav* concluctcr"l the revielv o{' the complianc* of the applicable statut{iry provisirlns ancf Lhr:

iirltrrer*nce to good corporate practiceri b;- Arntralal Sarabhai Il)nterprises Lirnited lhereinatler

r*lbrrerl as 'the listed *ntity'i, hauing its Register"ed Ol'fice at Shanti Sadan, i\4ilzapur Idoad"

,4hmeri;ibad - 380001. Secretarial ReView vvas itorrducted in a lrallltfr ttr*t provideci rts;t reasottablc

basis {ar el-aluaiing the corporate condu.rts/starulorl, compliances and erpressing our opinii:n therer.itt.

Basect on oul"verific:ation ol'the listed entiry,''s Lrooks, papers, tninutes boclks, l't.rrtus and rr;turns Illed

anrl oth*r r*cords maintairred by the listed entitl'and also tl,e inlirrrnatictt proviri*r{ b1' ths [itlsd

e r':tit-v, its tif ficers. agentsanci authorized represcntatives cturing the conduct o["Ser:retal'ial [(evi**'" ne

her*by, repofi ihat in cur opinioii. the listed entily has. during the revie,uv period ooverin,q tl:e {inanci;ri

yeriu'endeci orr h4:lrch 31.2A24, complied with tlre statul.ory provisions listed hereunder irltd;rlso trltitI.

the listecl entitl' has proper Board prooesses and rornpiiitnce mechatrism in place tc the exten{. i* {lre

ffialrirer and suhjr.ct to the repotting rnade hereit:sfter:

\.Ve. It[iAP & Ca. have examined:

ta) ali the docuruents ancl records rnacJe'available to us ancl explanation i:r,":l,ielett the iistecl

entity,

(b) the lilings/ submissions made br- rhe listed errtity to the stock exchanges.

-(c) website olthe listed entif_v.

. {d) iiny ottrer {.[ucr.rrr]ctltl filing, as rna],'be reler,;rnt, rvhich ltare bcen leIiccl up*n fo nralie this

Report

fi:r the year ended 31.03.2024 ("Revielv I''eriod'') in respect oluornpliance rvitlt the pl'*visions o1':

i. thc Securities and Exchange Brrard of Irrdia Act, l9t)2 ("SEBI Act") ancl the
Itegulations, Circulars, Cuidelines jssuecl thereunder; ancl

ii. the Securities Clontracts (Reguiation) Act. l9-56 ("SCilA"). rules rnade tl':er*L*teler anrl

tlie R*gulatiolts.Circulars, Cuideiiues issued thereunder h.l' the Sccurities and Lrxcilairg*

Board ol'' lndia ("SBBI");

TlTe specilic i{egulatiorrs. whose provisions anclthe Circu}ars/ Guiclelines issued thcreirttrler. ltav'c l"r*ett

el;rrnirr,"'d" inr Iutle: -

(a) Securities arrd lixchange iJoarcl ol'lndia ii,isting Obtigations ancl []isclosure l{cquiretrents)

t
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Ilegulations,20l5;

(h) Securities and lixchange Board of' lndia (Issue of Capital and Disclosure Requirerncnts)

l{"egulations. 20 I 8; NOT APPLICABLE

{ci Securities and Exchange l}oard of lndia {substantial Acquisition of Shares antl 
.l.akeoversi

Itegulations,20l I ;

(d) Securities and Exchange Board of Inclia (Buyback of Securities) Regulati<tns,l0l8:

NOI AT'I}LICAI}I.,8

(e) Securities and I-ixchange Board o1'India (Share tlased Hmplo,vee flenefits attd Srveat L.qtrit"v-)

Regulations,2{}21 ; NOT APPLIC'ABLE

{ll Securities and Exchange Boarcl ,rf lnilia (lssue and Listing o,' 14sp-ClonvertiLrle $eciirii.ies)

Itegulations,2AZ l ; NO'I' APPL tCAllLE

1g) Securities and Exchange Board of India {Prohibition of lnsider Trading) Regulations, 2{} 15:

(li) ({J1he L regulati<;ns as appli,;able) and circulars/ guidelines issued thencunder:

and based on the above examination, We, hereby report that, during the Review Period:

(a) The listed entity has complied with the provisions of the above Regulations and circulars/
guidelines issued thereunder, except in respect of matters specified below:

(b) The listed entity has taken the foliowing actions to comply with the observations made in
previous repofts:

a

Sr
.N
o.

Compliance
Requirement
(Regulations/
circulars/ guide-
lines including
specific clause)

Regu-
lation

Circu
lar
No

Devi
ation
S

Acti

Tak
en

by

Ty
pe
of
Ac
tio
n

Details
of
Violati
ons

Fine
Amou
nt

Observation
s/Re-
marks of the
Practicing
Company
Secretary

Man
age

ment
Resp
onse

Rem
arks

NOT APPLICABLE

Sr.
No,

Observatiohs /
Remarks of the
Practicing Company
Secretary in the
Previous reports

Observatio
ns made in
the
Secretarial
Complianc
e report
for the
year ended

Compliance
Requireme
nts

Details of
violation /
deviations
and actions
taken /
penalty
imposed, if
any, on the
listed entity

Remedi
al
actions,
if any

Comments of
the Practicing
Company
Secretary on
the actions
taken by the
listed entity

NOT APPTTCABLE

q
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We hereby report that, during the Review Period the compliance status of the listed entity is

appended as below:

Sr.
No.

Particulars
Compliance
Status (Yes /

Noi NA)

Observations /
Remarks by

PCS

1. Secretariill Standa rds :

The conipliances of the li:lted entit_v are irt
accordance ivith the appiicable liecretarial

Standards (SS) issued b;,' the lnstitute of
['<w pan1,' Secretaries o1' lndia (ICSI).

Yes

Adoptiou nnd timsly updation of the Policies:

r All appiicahle policies uncler Slrl3l Regulations

are adopteri rvith the approval of' fltiard of
Directors r:f the Listed entities.

* All tl.re pillicies aIe in cclnlarn-iiit3, rvith SEBI

Ilegulations and har.,e been revien eil rt
rupdated on tim*" as per tlic

regu laticinslci rcu lars/guidel i nes issued b1, SE13 I

Yes

Yes

Plaimtenance antl tlisclosures on Wehsite:

r The l.isteri entitv
f unctiorralu,ebsite

l..} rnaintainiug a

r I in:eiy ctissemination ol' the documents/

infbrmation under a separate section on the

u,ebsite

r Web-links pr:ovided in annual corporate

governance reports under Regulation 27(2) are

accrifate and specific l,vhi,;h re- directs to the

. relevant docunrent(s)isection of the rvebsite

Yes

Yes

Yes

None of the
Directors oi the
Cornpany al'e

disqualified u/s 164

of the Conrpanies
Act. 2013

4.

Yes

Ilisqualifi cation of Directnr:

ldone of'tlrc Directors o['the {,'umpanv is clisquali{ied

under Section 164 of Companies Act, 2013 as

conl'irrne<jby the listed entity.

) a



5. []etuils related to Sutrsitliaries of listed entities

har e been exarrtirted w.r.t.:

ia) ldenti fication ol'material suhsidiarl' cornpanies

(b) Disclosure recluirenreret ol' n'lateriaI as lvell
as other sulrsidiaries;

Yes

Yes

Preservation of Documents:

The listecl enlit3"is preserving and traintaining

recorrls as prescribec'! under Si:iBl f{egulations anci

clisposal *l'" records as per Polic,v ol Preservatir:n ol'

Docurnents anii Archival policy prescribed under

SlrBI LODR Regulations. 2015.

Yes

7 Perfnrrnance Evaluation :

'I'he listed errtit,v has conducteil performance

evaluation of the board, independent direotors and

the committees al the starl of every financial

_v-earr'cluring the financial year as prescriLred in SFIBI

I{.egr:lations.

Yes

s Relerted Party Transactions:

(a) 'I'he listed entity has obtained prior approval of
Audit Ccrnmitlee ltrr all related party

transactions:

(b) In case no prior apprc,val obtained. the listed

entirl' shall provide detailed reasons along

rvith confirmatiorr lvliether the transactions

were strbserluently approveciiratifiedirejected

bi,' the audit committee"

Yes

NA
Prior Approval
for all the Related
Pafiy'
Transactions were
obtained from
Audit Clomrnittee.

I Disclosurrl of events or inlbrmation:

'l'he listed e ntity has provided all the 1g'quired

disclbsure(s) under Regulation 3rl along r,r,ith

Schedule Ill o{' SEBT LODR Regr"rlations, 2015

r,vithin the time limits prescribed thereunder.

Yes

10 Prnhibition of Insider Trading:

'I'he listed entity is in compliar,ce r,vith Regulation

l{5} & 3(6) SEBI lProhibition of lnsicler Trading)

RegLrl*tions. 2() 15.

Yes

{r"

q



t1 Actions taken by SEIII or Stock Exr:hange(s),

if an,l,':

No action(s) has heen taiien against the listed

entity/ iis promoters/ clirectorsi sr"r[:sidiaries eirher

b1,' Slllll or by Stocli Exchanges (including under

the Standard Operating Procedures issued bi,' Sf:l3l
through various circulars) under SEIJI Regulations
and Circulars/ Cuidelines issucd thereunder.
I:{ov,'et,er, the (.lomp*ry,had ret:eived msil tlatetl 22"'t

Fehrtt*n,, 2{)2,1 ./i'om B,9E .{br klon-tlotnsslirmce oJ'

llegulution l7{1.4).

The Cornpany
had replied to the
mail received
fiom BSE vide
letter dated

23.02.2024 and

made
Application fbr
waiver of penalty
levied vide letter
jdated
i22.03.2021.

The Company hadl

replied to the mail
received tl'orn
BSE vide letterl
dated 23.02.2024
and made

Application fbr
r,vaiver of penalty
levied vide letter
dated 22.03.2024.

12" Itesignation of statutory a'trditnrs liom the listed
entify or its material subsidiaries:

ln case ol'resignation ol'statul{}ry auclitor fi"orl the

listed entitS, or any ul'its met*rial sulTsidiaries during
the flnancial vear. the listed entit,v and / or its material
subsidiar.v-1ies) has / have complied rvith paragraph
t':.1 and 6.2 ol'section V-D ot'clrapter V of tlre l\4aster

C ircular on compliance w'ith ihe p.i'ovisiclns ol' the
LODR lLegulations b1' listed r:ntities.

NA

13. Arltlitional F{on-cnmpliance$, if amy :

No additional non-cornpliance observed for an)
S L. B i regu Iatioirlc ircr.r lar/guidar, ce note etc.

NA

\]o additiorral
non-i:orlrplianc*
lr,as ohselvcr"l

{

Assunrpticns & Lirnitation o{'scope and Reviei,r,:

1" f,'r:nrpliance of the applir:able lar,vs ;rncl ensuring the authcnticitl cl docurnrnts anil

in{iirmatirur lurnish*d, are the lesponsibiJities r:f the nrar:agernenl o1'tlre listed erntitv.

2. Our responsibility is ti"r certifii baseri upon our examination ol relevant docunlents aud

inlirmation. 'I'his is neither an audit nor an r'xpression of opinion.

i. We have not ver:ified the oorrectness and appropriateness of financial Reccrds and Bo*ks of'

Accounts ol'the listed entitr,.

t

4" Itris l{"etrrort is solely filr the intended ilurpcse r:f conipliance in terms of llegulaf ion ?4;\ 12}

t
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of th* SFllll (Listing Obligations and l)isclosure Requirements) Regulatic"rns, 2il15 and is

neitlrer an assurance as to the l-uture viabilit,v of the listecl entit,v nor of thc *fllcacl' or

cllbcrir,'*ness rvitlr rvhich the n:anagennent has conducted tlre aftairs of the [isted entity.

For RPAP & CO.
Company Secretaries

Mem. No.:8073
COP No.: 2939
Peer review no.z 402512023
UDIN: A008073F000400949

Date: 24.05.2024
Place: Ahmedabad t
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