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Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of financial results prepared in accordance with
applicable accounting standards and other recogruzed accounu.ng practlces and policies has not
disclosed the information required to be disclosed In terms of Regulation 33 of the SEI3I (Listing
Obligations and Disclosure Requirements) Rcgulanons, 2015 including the manner in which it is
to be disclosed, or mat ir contains any material misstatements.

\'{'e conducted our review in accordance with the Standard on Review f:.ngagement (SRE) 2-lnO,
Engagt.tJl(/1!J" to RI'I·ieu.' Finanaa] JtutemmtJ issued by the Institute of Chartered Accounrants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to "..hcrher the financial statements arc free of material misstatement. •\. review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. \\"c have not performed an audit and accordingly
we do not e:-.-prcssan audit opinion.

\'{'e have reviewed the accompanying statement of financial results of SER Industries Ltd for the
period ended 31" December, 2023. This statement is the rcsponsibiliry of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on ow: review.

Review Report on statement of financial results of SER Industries Ltd
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.. ) Previous ) ear/ quarter figures have been regrouped recasted "here ever neCC'53!,)

2) These results are reviewed b) tatutorv uuduor of the cornpanv

3) , egment reporting under [N0 AS ISnot apphcable to the cornpanv "nee the entire operation of the cornp.mv relates to single segment

I) The above financial results were reviewed by the Audit Committee and taken on record b\ the Board 01 Directors at their meeting held on :9th Jdnuan202 ..
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I mancial results 10r the ,rd quarter ended 31 122023

Quarter 1·.lIded Year to date , ea r to date
fi!(ures for fil!ures for

Year ended on
SL. 31.12.21123 3IUI9.2023 30.12.2022

current period current period
31.03.2023

'\0
Particular ended ended

(L'nnudited] (L nuuditcd) (L'nnuditcd} 31.12.2023 30.12.2022
( \udited)

(l naudited) (Unaudited)
(In I akhs)

I Revenue From Operations - - !I 50
2 Other Income 153 0·10 I 52 193 184 236
3 Total Revenue 1.53 OAO 1.52 1.93 1.8.t 2.86

r 'IJCnd Ilure
(u) Cost of Matcnals consumed and Services - - -
(b) Purchase of stock-in-rrade - - -
(e) Changes In inventones of finished goods, work-in-progress and
stock-rn-tradc

- -

(d) Employee Benefit l-xpcnscs I ~-t I 31> 121> 3 6~ ~ 01 4 ~C
(e) Finance Co>! UOO UOO 000 001 LlUO lI1I3

(f) Deprecianon and amornsauon Expenses IJ 10 010 010 031 (131 (I ~2

(g) Other Expenses ' (lo 105 201 548 81S7 1274

4 Total Expenses 4.60 2.52 3.98 9A5 13.20 18.01

5 Profu.t loss) before cxccpuonal Item, and tav (3.08) (2.12) (2A6) (7.52) (11.36) (15.15)

6 Fvccpuonal ltcms -
7 Profit/t l.oss) from ordinary activities before tax (308) (2 12) (246) (752) (II 36) (15 I')

'Iax Expense
(a) Current Tax - - -
(b) 1\11\T Adjustment - - -
(e) Deferred re-, o NY

8 Net profit /(1055) for the penod (3 (8) (2 12) (240) (752) (II 36) (142h)

9 Olhcr Cornprchcnstvc Income (loss) - - (2 ..6)

(1)ltcms that \\111not be reclassified to proflt or loss - -
Income tax relating to Items that "111not be reclassified to profit or -
loss

-
Remeasurement of defined benefit plans - - (240) nil'
Income tax relaung to Items that \,,11 be reclassified to profit or loss -
Dcffered Tax relaung to above (001)

I() l'otal Comprehensive Incomel (Loss) (3081 (2 12) (210) (752) (13 82) (I~ 2111

II Paid up Equll) Share Capital (face value of Rs 10,·each) l)l/46 'Il) 41\ 'ilJ .. 1> 9<)40 99 ..11 4'141>

12 Farnmg per share (f'PS)
(J) BaSIC (031 ) (021) (025) (076) (1391 (I -131

(h) Diluted (0311 (ll'l ) (0 ~5) «() 76) (I 3'J) (I 4' I

Dale 29th Januarv 2024
Place Bangalore
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Current liabilities
Ia) I mancial I iabihues

(I) Short-term borrowmtrs
(II) Irade payables
(III) Other financial larbihncs
Other current habihucs
Provisrons
Current Tax l.rabihucs ('\;et)
Total current Iiabitities

I "0I ~I
Id} Other non-current habihue-,

Total non-current liabilities

Dcffered tax Itablltl) (I\el)
(h)

(e)
}"01 21

LiQbilitit~
"Jon-currrnt liabilities

(al I mancral l rabihues
(I) Long-term borrowmgs
(II) Trade payable;
(Ill) Other Iinancial latbihttcs
Provrvron-,

Total <quit) 55.68~R.12

Share capital
Other FqulI) (Reserves& Surplus:
I.quuy annburable to shareholder, of the companv

(a) >"on, controlhng mtcrest

9946
(4378)

9946
(5134)

(a)
(bt

TO IAL ,\SSE'IS 57,925().(16

205012,99
(c) 063

211 1I'l000
1236

1 ASSETS
'\on-current assets

(a) Propcrry. plant and equipment
(b) I mancial asset,

(i) Investments
(e) OIIIC1"non current assets
(d) Deferred lax asset(Xet)

rotal non -current assets
Current assets

(a) lnvcntones
(b) I manual a"eb

(I) lnvestrnents
(11) Trade receivables
(111) Cash and cash equivalents
(I, I Bank balance other than above (1111

(vii oans
(vII other financral assets
Other (linen! .xsscts
Total current sssets

Quarter ended \ ear ended
31.12.24123 31.03,2023
(I naudited) (Audited)

(In Lakhs)

646 (,-8

1588 t5 SR
1138 II }g
336 .3 3tJ

37.08 37..12

-

s-. '\0 PARTICl L\R!.

57,91

" EQI'lTY xxn L1ABILI m:s
Equit)

SER II'IDl S'I RIES U\ln'ED

Registered Office - Chrkkakuntanahalh Village Kodiyalakarenahalh Po-t \ 31 Brdadi Ramnagara
Distnct. Karnataka - 56~ t 0'1

Statement of Assests and Liabilities as at 31,12.2023



SERIndustries limited
Chrkkakuntanahalf Village, Kcdrvala Karenahalh Pcst.vre Bldadl, Ramanagera Drstnct 562109

Statement of Cash Flow for the quarter ended 31.12.2023

Quarter ended 31.12.2023 Yearended 31.03.2023
Particulars (Unaudittd) (Audited)

(In lakhs)
A. Cash flows from Operating Activities

Profit Before Tax (7.52) (15.15)
Adlustments for'
Depreciation and amortization expenses 031 042
Prior period Item
Interest Income 1004)
Profit on sale of Fixed Asset
Losson sale of Fixed Asset

Profit on Sale of Investment
Non-cash Item of other comprehensive Income 005
Losson Saleof Investment
DIvidend Income 1193) 12331

Operating Proflt before working (a ita I changes (9.13) 117.04)

Movements in working capital:

Decrease / (Increase) Inother current assets 1021)
Decrease / (Increase) In current loans and advances
Decrease / (Increase) 10 other current -Fmanctal assets 10OS)
(Decrease) / Increase In other current liabilities 038
(Decrease) / Increase In other financralhebrhues 1002)
(Decrease) / Increase In short term provisions 002 000
(Decreasel / Increase In lonz term nrovmcns 1070) 019
Cashgenerated/Iused] from operations (9.65) (16.%)
Income tax paid during the year
Net Cash flows from operating activities (A) (9.65) (16.96)

8. Cash flows from investing activities
Purchases of fixed assets

Sale of ftxed Asset
Advances given
Interest Income 004
Sale of Investment
Purchase of 1nvestment

DIVidend Income 193 2.33
Net CashFlows from investing activities (8) 1.93 2.36

C. Cash flows from financing activities
Issue of eqmtv shares
Drv-dend paid to equity shareholders

Net Cash Flows from financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+6+C) (7.72) 114.59)
Cashand cash equivalents at the beginning of the period 20.09 34.68
Cash and cash equivalents at the end of the period 1236 20.09

Components of cash and cash equivalents
Cash in hand 000 001
With Sanks

- on current accounts 1236 2008
- on fheeddeposrts

Total -=-- 12.36 20.09
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Date: 29th Januarv 2024 Wholen e Drrectcr
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