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Mideast Integrated Steels Limited 

Standalone Unaudited Statement of Assets and Liabilities as at 31 March, 2024 

Particulars As at 31 March, 2024 As at 31 March, 2023 
®inMn B Rin Mn 

[ASSETS 

Non current assets 

Property, plant and equipment 5,943.86 6,306.93 

Capital work-in-progress 24468 24468 

Non current investments 1,918.92 1,918.92 

Financial assets 

Security deposits 47.69 4867 

Other financial assets 2,339.28 2311.50 

Other non current assets - - 

Current assets 

Inventories 479.80 565.03 

Financial assets 
Trade receivables 497.04 369.78 

Cash and cash equivalents 13343 12291 

Advances 166.51 163.17 

Other financial assets 150.57 150.01 
11,921.78 12,201.61 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 1,378.75 1378.75 
Other equity 

Securities premium 677.70 677.70 
Retained earnings 7721 1,168.59 
Other reserve 1,642.61 1,642.61 

Total Equity 4,416.27 ,867.65 

Non current liabilities 
Financial liabilities 

Borrowings 513.65 338.75 
Other financial liabilities 3,817.99 3,734.07 

Deferred taxliabilities (net) 739.48 739.48 

Employee benefit obligations 42.69 2269 

Current liabllities 
Financial liabilities 

Trade payables 1,201.98 1,287.60 
Other financial liabilities 1,182.14 1,183.80 

Employee benefit obligations 7.56 756 
11,921.78 12,201.61 

Place : New Delhi 

Date :30/05/2024 

= Forand mnm
 

Directors 
For Mideast Integrated Steels Limited 

Shipra Singh Rana 
Additional Director 

DIN 00137209 



Mideast Integrated Steels Limited 
Regd. OF: H-1, Zamrudpur Community Centre, Kilash Colony, New Delh - 110 048 

‘Website: www.mescosteel.com; CIN: L74393DL1392PLCDSO216; Ph. No. 011-29241099 & 40587085 

Statement of Standslone Unaudited Financial Results for the Financial Year ended 31 March, 2024 

Quarter ended Year ended 
ExT Particulars 31032024 | 31122023 | 31032023 | 3103200 | 31033033 | 

Unaudited | Unaudited | Avdited | Unaudited Audited 
ReinMn | ReinMn | RsinMn | RsinMn ReinMn | 

1 [Revenue from Operations. - 50071 39998 60071 20103 
2 [oter income 23 493 (7859) 726 1288 
3 [Totalincome (142) 23 w05 60 EED) w57 391 
4 |expenses 

(8] Cost of materials consumed E 
(o) Changes in inventories o fnished goods, workin-progress and stock-in-trade 1181 B0 8523 22 
(c) Employee benefits expense. 737 ase) 4 74.20 
(8] Finance cost 1020 007 2995, 
(¢) Depreciation and amortsation expense 8910 8657 35898 36141 
(1 Other expenses 1308 34584 58000 12435 
Total Expenses 12136 wos  10s370) 175143 

s [Profit/ (Loss) from operations before exceptional items (3-4) (11903 1525) (a5 73) (14375 
& |Exceptional tems/Prior Period ftems (536 () o) (368 
7 [Profit/ (Loss] before tax (5+6] (12439 (12293) tas1.37) (1.441.20) 
8 [Taxespense: 
9 [NetProft/ (Los) after tax (7-8) (G2089)  (aean)|  (12293)  (#51.37) (1,1.20) 
10 |Other Comprehensive Income ) ———— 

11 [Total Comprehensive income /(Loss) (5+10) (2e89)  (zeam| (12293 (asian] (1.041.20) 
12 [paid Up Equity Share Capital (Face Value of Rs. 10/- each) 137875 13e7s| ams|  1amrs 13775 
13 [Farmings per Share (of Rs 10 each) (not annualised) (including share suspense) 

Basic 091 @) ©8) (27) T104s) 
Diuted 091 @) 1039 [EEL)) (1045 

The above results have been reviewed and recommended by the Audit Committee and have been approved and Laken on record by the Board of Directors at ts meeting held on 

L —ee 
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‘Mideast Integrated Steels Umited 
Unaudited Cash Flow Statement for the year ended 31 March, 2024 

Place : New Delhi 
Date : 

Particulars For the year ended For the year ended 
31 March, 2024 31 March, 2023 

RinMn XinMn XinMn XinMn 
[A. Cash flow from operating activities 
Net Profit/ (Loss) before extraordinary items and tax 45137 143752 
[Adjustments for 

Depreciation and amortisation 3589 101 
Finance costs 007 2995 
Interest income (669) (@8.79) 
Rental income 057 - 
Liabilities / provisions no longer required written back 0.00 -30.78f 
Net unrealised exchange (gain) / loss 0.00| 0.00| 
‘Adjustments for Prior period Expenses 020 -3.68) 
Adjustments for Prior period Income 222 

xceptional/Extraordinary items - 6.04] 0.00) 
357.41 308.10 

Operating profit/ (loss) before working capital changes 9396 112947 

Adjustments for (increase) / decrease in operating assets 
Inventories 85.23) 222 
Trade receivables (12726) 4305 
Short.term loans and advances (333) a7.78) 
Long-term loans and advances (@277) 12199 
Other non-current assets 098 79257 

Other current assets 56| 15162 
Adjustments for increase / (decrease] in operating liabiltes 
Trade payables (8561) @751 
Other current labiltes (166) 10007 
Other long-term liabilties 59 209) 
Short-term provisions. 000) 383 

Long-term provisions 000] 26.96| 
7607 112853 

ca:h generated from oparations (170.03) 059) 
Prior period adjustment 042 
Exceptional/Extraordinary items - 000} 
Net cash flow from / (used in) operating actviies (A) 16951 -089) 

6. Cash flow from nvesting activities 
Purchase/sale of fixed assets including capital advance -1.95| -000| 
Investment in subsidiaries and joint ventures 000 0.00) 
Rental receipt 057 00| 
interest recelved 669) 4879 
(investment in fixed deposit/Proceeds from fixed deposits .04 268 

228 4611 

Net cash flow from / (used in] investing activiies (8) 228 a1 

. Cash flow from financing activities 
Proceeds/(Repayment) of borrowings 17490 (14.49) 
Finance cost (007) (29.95)] 

174.83 (44.39) 
Net cash flow from / (used in) financing activities (C) 17483 (44.39)) 

Net increase / (decrease) In Cash and cash equivalents (A+B+<) 750 083 
Cash and cash equivalents at the beginning of the year 1327 12.44] 
cash and cash equivalents at the end of the year 2076 1327 
The accompanying notes are an integral part o the financial statements. 
s per our report of even date 
For Ashok Shyam & Associates For and on behalf o the Board of iggtors 
Chartered Accountants 
iCAl Reg No. 0112238 
Ashok Gupta Shipra Singh Rana 
Partner Additional Director (DIN : 00137209) 
MNo. DIN00137209 
uoin: 



Mideast Integrated Steels Limited 
Unaudited Consolidated Statement of Assets and Liabilities as at 31 March, 2024 

Particulars Asat31March, 2024 | As at31 March, 2023 

in Mn RinMn 

[AssETs 

[Non-current assets 

Property, plant and equipment 9,266.61 9,808.58 
(Capital work-in-progress 556.01 582.00 
Non-current investments 12010 12010 
Financial assets 

Security deposits 11080 10273 
Other financial assets 233928 2,31150 
Other non current assets 7465 a151 
Deferred tax asset (Subsidiary) 1,433.90 1,382.00 

Current assets. 

Inventories 1,568.89 2,20554 
Financial assets 

Trade receivables 32163 448.42 
Cash and cash equivalents 550125 38267 
Advances 786.93 685.83 
Other financial assets 192.08 19539 

227212 18,266.29 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 137875 1,378.75 
Other equity 

Securities premium 672.70 672.70 
Retained earnings (1,047.26) (720.78) 
Other reserves 164261 164261 
Equity attributable to Equity shreholders of Parent 2,651.80 297828 

Non-controling interest 880.08 1,306.41 

Total Equity 353188 4,289.69 

Non-current labilities 
Financial liabilties 

Borrowings 6,783.65 1,888.63 
Other financial Liabilties 381799 3,734.07 

Deferred tax liabilities 739.48 739.48 
Employee benefit obligations 52.69 s0.42 

Capital reserves on consalidation 2,847.27 941.82 

Current labilities 
Financial liabilities 

Trade payables 1573.05 24333 
Other financialliabilities 2917.84 4,185.87 

Employee benefit obligations 791 
8.26 | 

227211 18,266.29 | 

For and on behalf of the Board of Directors 
For Mideast Integrated Steels Limited 

L= 

Place : New Delhi %—m’— 
Date :30.05.2024 Additional Director 
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"Mideast Integrated Steels Umited 
Consolldated Cash Flow Statement for the year ended 31 March, 2024 

For the year ended For the year ended 
31 March, 2026 31 March, 2023 

TinMn <inmn <inMn RinMn 
A Cash flow from operating activities 
Net Profit/ (Loss) before tax (929.79) (1,937.98) 
Adjustments for 

Depreciation and amortisation 653.56| 66075 
Finance costs 49675 50212 
Interest income (6.69) (5223) 
Rental income 057, - 
Uabiliies / provisions no longer required witten back - (22046) 
De recognition of iability n7m (22631) 
Adjustments for Prior period Expenses 2308 . 

[Adjustments for Prior period Income. 022 
118971 663.87 

(Operating profi / (loss) before working capital changes 2992 w2711 

Adjustments for (increase) / decrease in operating assets 
Inventories 3655 5317 
Trade receivables (119.03) (2206) 
Short-term loans and advances (3.33) (169.13) 
Long:term loans and advances (23.26) 12199 
Other non-current assets (120) 82668 

Other current assets (5.098.57) 26204 

Adjustments for increase / (decrease) in operating liabilties 
Trade payables (618.11) 9.80 
Other current labilties 7847 a4 
Other long-term liabilities ™6 1247 
Shortterm provisions - (9.01) 

Long-term provisions 241 (27.45) 
12420.62) 130195 

Cash generated from operations 14.160.70) 2783 
et income tax (paic) / refunds 
De recognition of Hability (17.76) 
 Adjustments for Prior period expenses (@.28) 
[Adijustment for Prior period Incomes 042 . = 
Prior eriod Expenses (Net) B 
Net cash flow from / (used in) operating actvites (A) (4,201.32) n8 

5. Cash flow from Investing activities 
Purchase/Sale of fixed assets including capital advance (o1.22) 21015 
investment in subsidiaries and joint ventures 0.00| (000) 
[Rental receipt 057, B 
interest received 669 5223 
(investment in fixed deposit/Proceeds from fixed deposits 30 78] 

(86.99)| 256.60 

[Net cash fow from / (used in investing activiies (5) (#6.99) 25650 

c. cash flow from financing activities 
Proceeds/(Repayment) of borrowings 489502 3750 
[Repayment from longterm borrowings 
Proceeds from other short-term borrowings 0.00| 
[Repayment of other short-term borrowings 000 . 
Waiver of the Term Loans - 
Finance cost 49675 (s02.12) 
Net cash flow from / (used i) financing activities (€) (184.62) 
Net increase / (decraase] in Cash and cash equivalents (A+B4<) EX) 
Cash and cash equivalents at the beginning of the year 16517 
cash and cash equivalents at the end of the year 26499 


