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Mideast Integrated Steels Limited

standalone Unaudited Statement of Assets and Liabilities as at 31 March, 2024

Particulars As at 31 March, 2024 As at 31 March, 2023
€inMn ’ %in Mn
ASSETS
Non current assets
Property, plant and equipment 5,943.86 6,306.93
Capital work-in-progress 244.68 244.68
Non current investments 1,918.92 1,918.92
Financial assets
Security deposits 47.69 48.67
Other financial assets 2,339.28 2,311.50
Other non current assets - =
Current assets
Inventories 479.80 565.03
Financial assets
Trade receivables 497.04 369.78
Cash and cash equivalents 133.43 122,91
Advances 166.51 163.17
Other financial assets 150.57 150.01
11,921.78 12,201.61
EQUITY AND LIABILITIES
Equity
Equity share capital 1,378.75 1,378.75
Other equity
Securities premium 677.70 677.70
Retained earnings 717.21 1,168.59
Other reserve 1,642.61 1,642.61
Total Equity 4,416.27 4,867.65
Non current liabilities
Financial liabilities
Borrowings 513.65 338.75
Other financial liabilities 3,817.99 3,734.07
Deferred tax liabilities {net) 739.48 739.48
Employee benefit obligations 42.69 42.69
Current liabilities
Financial liabilities
Trade payables 1,201.98 1,287 .60
Other financizl liabilities 1,182.14 1,181.80
Employee benefit obligations 7.56 756
11,921.78 12,201.61

Place : New Delhi
Date :30/05/2024

m#’/' LJ
For and mnm Directors

For Mideast Integrated Steels Limited

Shipra Singh Rana
Additional Director
DIN 00137209




Mideast Integrated Steels Limited
Regd. Off: H-1, Zamrudpur Community Centre, Kailash Colony, New Delhi - 110 048

Website: www. |.com; CIN: L74899DL1992PLCOS0216; Ph. No. 011-29241099 & 40587085
5 of Standal fited Fi ial Results for the Financial Year ended 31 March, 2024
Quarter ended Year ended
5r. No. Particulars 31-03-1024 31-12-2023 31-03-2023 31-03-2024 | 31-03-2023 |
irad 1 dired e
Rs. in Mn Rs. in Mn Rs. in Mn Rs. In Mn Rs. in Mn
1 |Revenue from Operations - 600.71 19998 600.71 20103
2 Other Income 233 493 (78.59) 7.26 112 88
3 Total Income (1+2) 233 505.64 37139 607.97 31391
4 Expenses S
(a) Cost of materials consumed . = . .
[b) Changes in inventories of finished goods, work-in-progress and stock-in-trade 11.81 7342 4301 8523 42.22
(c] Employee benefits expense 737 22.05 (34.58) 19.42 74.20/
{d] Fimance cost . 0.07 {0.20) 0.07 29.95
{e) Depreciation and amortisation expense 89.10 269.88 8657 358.98 361.41
{f) Other expenses 13.08 566.92 34584 580.00 1,243 66,
Total Expenses 121.36 932 34 440,64 1,053.70 1,751.43
5 Profit / (Loss) from operations before exceptional items (3-4) {119.03) (326.70) (119.25) (445.73) (1,437.52)
[ Exceptional items/Prior Period Items (5.86) 0.22 |3.68) (5.64) (3.68)
7 [Profit / | Loss) before tax [5+8) (124.89) (326.48) (122.93) (451.37) (1,441.20)
1
8 |Taxexpense: |
- R
9 Net Profit / (Loss) after tax (7-8) (124.89) (326.48) (122.93) (451.37) (1,441.20)
10  |Other Comprehensive income o — ]
11 [ToualC ive Income /{Lass) (9+10) (124.89) (326.48) (122.93) (451.37) (1,441.20)
12  |Paid Up Equity Share Capital (Face Value of Rs. 10/- each) 1,378.75 1,378.75 1,378.75 1,378.75 1,378.75
13 Earnings per Share (of Rs 10 each) (not annu alised) (including share suspense)
- Basic 10.91) (237) (0 89) INEEL] (10.45)
- Diluted 10.91} 12.37) (0.89) 13.27) (10.45)

The above results have been reviewed and recommended by the Audit Committee and have been approved and taken on record by the Board of Directors at its meeting held on

—
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Mideast Integrated Steels Limited
Unaudited Cash Flow Statement for the year ended 31 March, 2024
Particulars For the year ended For the year ended
31 March, 2024 31 March, 2023
RinMn %inMn Tin Mn T in Mn
A. Cash fiow from operating activities
Net Profit / (Loss) before extraordinary items and tax -451.37 -1,437.52
Adjustments for
Depreciation and amortisation 358,98 361.41
Finance costs 0.07 29.95
Interest income (6.69) (48.79)
Rental income -0.57 -
Liabilities / provisions no longer required written back 0.00 -30.78
Net unrealised exchange (gain] / loss 0.00 0.00
Adjustments for Prior period Expenses -0.20 -3.68
Adjustments for Prior period Income -0.22
Exceptional/Extraordinary items - 6.04 0.00
357.41 _gm&
Operating profit / (loss) before working capital changes -91.96 -1,129.42
Adjustments for (increase) f decrease in operating assets
Inventories 85.23 4222
Trade receivables (127.26) 43.05
Short-term loans and advances (333) {17.78)
Long-term loans and advances (2777) 121,99
Other non-current assets 098 792,57
Other current assets .56 151.62
Adjustments for increase / (decrease) in operating liabilities
Trade payables (8561) (77.51)
Other current liabilities (1.66) 101.07
Other long-term liabilities 8392 2.09
Short-term provisions 0.00 -3.83
Long-term provisions 0.00 -26.96
-76.07 1,128.53
Cash generated from opaerations (170.03) (0.89)
Prior period adjustrment 0.42
Exceptional/Extraordinary items - 0.00
Net cash flow from [ (used in) operating activities (A) -169.61 -0.89
8. Cash flow from investing activities
Purchase/Sale of fixed assets including capital advance -195 -0.00
Investment in subsidiaries and joint ventures 0.00 0.00
Rental receipt 057 0.00
Interest received 6.69 48.79
(Investment in fixed deposit/Proceeds from fixed depasits -3.04 -2.68
2.28 46.11
INet cash flow from / (used in) investing activities (B) 2,28 46.11
C. Cash flow from financing activities
Proceeds/(Repayment) of borrowings 17490 (14.44)
Finance cost (0.07) (29.95)
174,83
Net cash flow from / (used in) financing activities (C) 174.83
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 7.50
Cash and cash equivalents at the beginning of the year 13.27 12.44]
Cash and cash equivalents at the end of the year 20.76 13.27
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For Ashok Shyam & Associates For and on behalf of the Board sigj_:fnwrs
Chartered Accountants
[ICAI Reg No. 011223N
Ashok Gupta Shipra Singh Rana
Partner Additional Director (DIN : 00137209)
M No, DIN 00137209
UDIN:
Place : New Delhi
Date :




Mideast Integrated Steels Limited
Unaudited Consolidated Statement of Assets and Liabilities as at 31 March, 2024

Particulars As at 31 March, 2024 As at 31 March, 2023
TinMn Tin Mn
ASSETS
Non-current assets
Property, plant and equipment 9,266.61 9,808.58
Capital work-in-progress 556.01 582.00
Non-current investments 120.10 120.10
Financial assets
Security deposits 110.80 102.73
Other financial assets 2,339.28 2,311.50
Other non current assets 74.65 4151
Deferred tax asset (Subsidiary) 1,433.90 1,382.00
Current assets
Inventories 1,568.89 2,205.54
Financial assets
Trade receivables 321.63 448.42
Cash and cash equivalents 5,501.25 382.67
Advances 786.93 685.83
Other financial assets 192.08 195.39
22,272.12 18,266.29
EQUITY AND LIABILITIES
Equity
Equity share capital 1,378.75 1,378.75
Other equity
Securities premium 677.70 677.70
Retained earnings (1,047.26} (720.78)
Other reserves 1,642,61 1,642.61
Equity attributable to Equity shrehalders of Parent 2,651.80 2,97R.28
Non-controlling interest 880.08 1,306.41
Total Equity 3,531.88 4,284.69
Non-current liabilities
Financial liabilities
Borrowings 6,783.65 1,888.63
QOther financial Liabilities 3,817.99 3,734.07
Deferred tax liabilities 739.48 739.48
Employee benefit obligations 52.69 50.42
Capital reserves on consolidation 2,847.27 941.87
Current liabilities
Financial liabilities
Trade payables 1,573.05 2,433.36
Other financial liabilities 2,917.84 4,185.87
Employee benefit obligations 7.91
8.26 |
22,272.11 18,266.29 |

Far and on behalf of the Board of Directors
For Mideast Integrated Steels Limited

Place : New Delhi Shlpﬁﬂhﬁ:,_‘

Date :30.05.2024 Additional Director
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Mideast Integrated Steels Limited
Consclidated Cash Flow Statement for the year ended 31 March, 2024

-—

For the year ended For the year ended
31 March, 2024 31 March, 2023
Tin Mn T in Mn %in Mn Tin Mn
A. Cash flow from operating activities
Net Profit / (Loss] before tax (929.79) [1_93?_93]1
Adjustments for
Depreciation and amortisation 653.56 660.75
Finance costs 4956.75 502.12
Interest income (6.59) (52.23)
Rental income -0.57 -
Liabilities / provisions no longer required written back - {220.46)
De recognition of liability 23.79 (22631)
Adjustments for Prior period Expenses 23.08 .
Adjustments for Prior period Income -0.22
1,189.71 663.87
Operating profit [ (loss) before working capital changes 259.92 (1,274.11))
Adjustments for (increase) / decrease in operating assets
Inventories 636.65 25317
Trade receivables (119.03) (22,06}
Short-term loans and advances (3.33) (169.13)
Long-term loans and advances (29.26) 12199
Other non-current assets (a1.20) 826.68
Other currant assets {5,098.57) 162,04
Adjustments for increase / (decrease) in operating liabilities
Trade payables (618.11) 9.80
Other current liabilities 78.47 4345
Other long-term liabilities 77136 1247
Short-term provisions - 19.01)
Long-térm provisions 241 (27.45)
(4,420.62), 1,301.95
Cash generated from operations (4,160.70) 27.83
Net income tax (paid) / refunds
De recognition of liability (17.76)
Adjustments for Prior period expenses (23.28)
Adjustment for Prior period Incomes 0.42 - -
Prior Period Expenses (Net) -
Net cash flow from / (used in) cperating activities (A) (4,201.32) 27.83
B. Cash flow from investing activities
Purchase/Sale of fixed assets including capital advance (31.22) 210.15
Investment in subsidiaries and joint ventures 0.00| (0.00)
Rental receipt 0.57 -
Interest received 6.69 52.23
(Investment in fixed deposit)/Proceeds from fixed deposits -3.04 {5.78)
(86.99) 256.60
1Net cash flow from / (used In) investing activities (B) (86.99) 256.60
C. Cash flow from financing activities
Proceeds/(Repayment) of barrowings 4,895.02 317.50
Repaymeant from long-term borrowings
Proceeds from other short-term borrowings 0.00
Repayment of other short-term borrowings 0.00 .
Waiver of the Term Loans N
Finance cost -496.75 (502.12)
Net cash flow from / (used in) financing activities (C) 4,398.27 (184.62)
|Net increase / (decrease) in Cash and cash equivalents (A+B4C) 109.96 99.82
Cash and cash equivalents at the beginning of the year 264.99 165.17
Cash and cash equivalents at the end of the year 374.95 264.99
=

ﬁff



