
 

 

May 30, 2024 

To, 
The Manager – CRD, 
BSE Limited. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 
Scrip Code: 513343 

 
The Manager – Listing Department 
National Stock Exchange of India Limited, 
Exchange Plaza”, Bandra Kurla Complex, 
Bandra (East), 
Mumbai – 400 051 
Symbol: GFSTEELS 
 
 

Subject: Annual Secretarial Compliance Report for the year ended 2023-24 

 
Dear Sir/ Madam,  

Pursuant to Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 and SEBI Circular no. CIR/CFD/CMD1/27/2019 dated 8" February 2019, enclosed is the Annual 

Secretarial Compliance Report of the Company for the financial year 2023-24, issued by Mr. Sudhanshu 

Singhal, Practicing Company Secretary. 

 
Kindly take the above on record. 

For Grand Foundry Limited 

 
 
Vijay Paul Kaushal 
Director & CEO 
DIN: 10197853 



SUDHANSHU SINGHAL I ASSOCIATES 
COMPANY SECRETARIES 

SECRETARIAL COMPLIANCE REPORT OF GRAND FOUNDRY LIMITED FOR THE 
FINANCIAL YEAR ENDED 315T MARCH. 2024 

1/AWe have conducted the review of the compliance of the applicable statutory provisions and the 

adherence togood corporate practices by Grand Foundry Limited (hereinafter referred as ‘the listed 

entity’), having its Registered Office at 302, Cabin No.1, Sanjay Appa Chambers, Plot No. 82, Behind 

Charat Singh Colony, Andheri East, Mumbai-400093 Maharashtra, India. Secretarial Review was 

conducted in a manner that provided mefus a reasonable basis for evaluating the corporate 

conducts/statutory compliances and to provide my/eur observations thereon. 

Based on my/eus verification of the listed entity’s books, papers, minutes books, forms and returns filed 

and other records maintained by the listed entity and also the information provided by the listed entity, 

its officers, agents and authorized representatives during the conduct of Secretarial Review, Iwe hereby 

report that the listed entity has, during the review period covering the financial year ended on 31 

March, 2024 complied with the statutory provisions listed hereunder in the manner and subject to the 

reporting made hereinatter : 

1, CS Sudhanshu Singhal of Sudhanshu Singhal & Associates, have examined; 

(a)  all the documents and records made available to us and explanation provided by Grand 

Foundry Limited (“the listed entity”) 

(b) the filings/ submissions made by the listed entity to the Stock Exchanges, 

(c) website of the listed entity, 

(d) any other document/ filing, as may be relevant, which has been relied upon to make this Report. 

For the financial year ended 31 March, 2024 (“Review Period”) in respect of compliance with the 

provisions of: 

a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations, 

circulars, guidelines issued thereunder; and 

b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the 

Regulations,circulars, guidelines issued thereunder by the Securities and Exchange Board of India 

(“SEBI”); = 
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The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been 
examined, include: - 

a) 

b) 

c) 

4 

2 

h) 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations,2015; 

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018; [not applicable to the company during review period] 

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations,2011; 

Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; [not 
applicable to the company during review period] 

Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 

Regulations,2021; [not applicable to the company during review period] 

Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 

Regulations,2021; [not applicable to the company during review period] 

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 

Regulations and Bye-laws framed under the Depositories Act, 1996 to the extent of Regulation 76 
of Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018; 

and circulars/ guidelines issued thereunder; 

and based on the above examination, I hereby report that, during the Review Period: 

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ 
guidelines issued thereunder, except in respect of matters specified below: 

[Sr. [Compliance Regulation Deviations | Action [Type [Detailsof Fine Obser- Manageme|Re- 

No. [Requirement Circular Taken [of |Violation [Amoun | vations/Re-| nt (marks 

Regulations/  [No. by Acti it marks of | Response 

irculars/guide- on the Prac- 

llines including ticing 

[specific clause) Company 

Secretary 

1. [Regulation 44(3)- [Regulation [Delayed he BSElg;,. [Delayed filing|Rs. The Fine The 
" |of the SEBI {44(3) filing offimposed f Voting(11,800/- [company has|Deposited onjcompany 

(Listing Voting fine vide results of thel [deposited the|dated has 
Obligations and results of thejmailed lconclusion of] fine amount|19/10/2023 |deposited 
Disclosure fconclusion  [dated the  Generall las  imposed| the fine| 
[Requirements) f the{16.10.202] Meeting  in| Iby the BSE lamount as| 
Regulations, 2015- {General 3. XBRL mode imposed 
[The listed entity [Meeting  in[However by the 
shall submit to the [XBRL modefno action| BSE 
stock exchange, lhas been 
within 2[two taken by 
working days] of NSE 
conelusion of its 
|General Meeting, 

(details regarding 
the voting results . 
in the format ([ MW DELI 
pecified by the 
Board 
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Regulation Regulation [Annual  [The No |Annual AudiffNo fine[The Response  [Response 
33(1)(d) of the  [33(I)(d)  [Audit Bombay Actio Report for the[imposed|Company  [submitted  submitted 
SEBI (Listing Report  and|Stock financial year{till thejgave by the by the| 

lObligations and Limited  [Exchang [ [2022-23 has|signing [clarification [managemen fmanagem 
Disclosure review le sought] been  signedfof  thisjon t on dated fent 

Requirements) report  for|clarificati by thefreport. [22/01/2024 |12/12/2023 
Regulations, [the quarterfon  from| \Auditor  whol and has|along with 
2015- audit report] fended Junefthe did not hold| submitted  |the 

submitted to [2023  hasjcompany valid  Peer| Impact  ofjsubmission 
Stock lbeen signed|dated Review Audit lof Impact of| 

Exchange(s) by the|12/01/20 (Certificate. Qualificatio |Audit 
annual basis are Auditor 24 ns on dated|Qualificatio 
to be given only ho did notfregarding| 12/12/2023 |ns 

by an auditor who| old  validfthe same. mentioning 

has subjected Peer therein that| 
himself to the Review the ~ Auditor| 
Peer Review (Certificate does  nof| 
process of hold a valid 
[Institute of Peer Review| 
[Chartered Certificate 
Accountants of 
India and holds a 
valid certificate 
issued by the Peer| 

Review Board of 
the Institute of 
[Chartered 
Accountants of 
India. 
[Regulation 23(9) [Regulation [Delayed ~ [NSE has|g;, [Related party[Rs. [Related |The [The 
fof the of the 23(9) tsubmission (imposed by disclosure  |5900/- [party (Company aiver 
ISEBI (Listing |by 1 day byla penalt; 4 freporting  has| \disclosure fhas applied [request is| 

[Obligations and [the However [NSE [been delayed| eporting  [for waiver funder 
[Disclosure fcompany |, no ubmit by the| as  beenof Fine vide [considerat| 
[Requirements) laction (Company by| \delayed letter dated fion by the 

[Regulations, has been| 1 day ubmit  by|08.01.2024 |BSE. 
[2015- The listed taken by| he 
lentity shall the BSE |:30mpany 

submit to the by 1 day 
IStock Exchanges 
(disclosure of 
[Related Party 
Transactions in 
[the format as 
specified by the 

{Board from time 
[to time and 
[publish the same 
fon its website. 
Regulation 20 [Regulation [One o o |Composition [NIL ICompositio [The The 
2)(a)- of the 20(2)(a)  |Independen [Action  |Actiofof the| In  of thejcompany [company 

ISEBI (Listing L Director| n lcommittee lcommittee |has [has 
[Obligation-s and Mr. Gagan| for the period ifor thefappointed  fappointed 

[Disclosure [Chaturvedi 23.02.2024 iperiod lindependent findepende 
[Requirements) has  been| till IIZSA02A2024 director on |t director| 
[Regulations, resigned on| 31.03.2024 ill 09.05.2024 fon 

[2015- At least 22.02.2024 was not as per| 31.03.2024 [that is 9.05.202 
[three directors, the regulation) fwas not as|withinthe 4 that is| 

ith at least one and iper the|prescribed  |within the| 

[being an regulation  [time limit. |prescribe 
independent |d time 
|director, shall be / \ limit. 

[members of the [ I/ DELIT 
[Committee W2\ G flo. 8767 ) 
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Regulation 19 (1) [Regulation [One No No [There is a[NIL There is aThe The 
I(b) - of the SEBI |19 (1) (b) |Independen [Action  |Actiofshort fall of] short fall offCompany  [Company 
Listing, t  Director| n (One [One has lhas 

[Obligations and Mr.  Gagan| [ndependent Independent fappointed  [appointed 
Disclosure (Chaturvedi idirector from| \director independent [independe 

Requirements) as  been) 23.02.2024 from director on |nt director| 
Regulations, resigned on| till 23.02.2024 {09.05.2024 fon 

2015- all [22.02.2024 31.03.2024 (till that is 9.05.202 

(directors of the 31.03.2024 |withinthe |4 that is| 
lcommittee shall prescribed  [within the| 

[be non-executive time limit. [prescribe 
(directors [d  time| 

limit. 
Regulation 18 [Regulation [One o No  [Composition [NIL  |[Compositio [The The 
(1)(a)- of the 18(1)(a)  |Independen [Action |Actiofof Audit In of Audit/Company |Company 

SEBI (Listing  |and t  Director| n  [committee lcommittee |has lhas 
Obligations and  |Regulation [Mr. Gagan for the period for thefappointed fappointed 

Disclosure 18 (2)(b)  [Chaturvedi [23.02.2024 period independent findepende| 
Requirements) has  been itill 23.02.2024 |director on |nt director| 
Regulations, resigned on| 131.03.2024 [till 09.05.2024 |on 

2015- The audit 22.02.2024 (was not as per| 31.03.2024 [that is 9.05.202 

fcommittee shall lthe regulation as not asjwithinthe 4 that is| 
have minimum per thejprescribed  (within the| 
three directors as regulation  |time limit. [prescribe 
members. [ time| 
Regulation 18 (2) imit. 
|(b)- The quorum 
for audit 
lcommittee 
Imeeting shall 
feither be two 

embers or one 
fthird of the 

[members of the 
faudit committee, 

hichever is 
greater, with at 
lleast two 
lindependent 

\directors 

Regulation 14 of [Regulation |Delayed in|No No |Delayed 1L Delayed IThe The 
the SEBI (Listing |14 ubmission [Action Actiol ubmission of] [submission |Company [Company 

Obligations and f  Listing| Listing Fees| fof  Listinglhas paid  |delayed in| 
Disclosure [Fees for thel M fand other Fees  andlisting fees |payment 

Requirements) ear  2022- lcharges Stock| fother lon f listing| 
Regulations, [23. The [Exchange. [charges  t0]01/06/2023 |fees and| 
2015- The listed (Company The Stock fhas  paid| 
entity shall pay |has paid| (Company has| Exchanges. listing 

all such fees or listing fees| paid  listing| [The ifees  on| 
[charges, as n fees on [Company 1/06/202| 
pplicable, to the 1/06/2023 01/06/2023 lhas paid| 3 

recognised stock delayed by} listing  fees| 
lexchange(s), in 132 days. fon 

|the manner 1/06/2023 
pecified by the 

Board or the 
[recognised stock 
[exchange(s). A 

HEW DELH \ 
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(b) The listed entity has taken the following actions to comply with the observations made in 
previous reports: 

‘Compliance 

to the resignation of| Stock Exchange of the| 
(Compliance officer| resignation of KMP| 
nd Company| (CS) 

Secretary to Stock 
[Exchanges by 15| 

[days 

SEBI (LODR), 
Regulations, 2015 

regarding intimation of] 
resignation of KMP] 

(€s) 

[Sr. (Observations/ (Observations made in| Details of|Remedial  [Comments o 

No.  [Remarks Of the|the secretarialReq“ire'f‘e"' violation Jjactions,  ifjthe PCS on the] 

Practicing icompliance report for| Begulntlons/ - eviations  andlany, takenfactions taken| 
circulars/  guidelines| 

Company the year ended 31%|including specificfactions taken /by the listedby the listed| 

Secretary in the|March, 2023 clause) ipenalty imposed,entity ntity 

previous reports)| if any, on the| 

(PCS) listed entity 

I; 0 Action has been| Delayed ~submissions| Regulation 29(1) and| Disclosure NIL 1L 
taken by  Stock| of the disclosures (2) of the SEBI|Delayed 

Exchange till the] (Substantial submitted to the| 

signing  of  this| Acquisition of Shares| Stock Exchanges| 
ireport and Takeovers)| No action has| 

Regulations, 2011-| been taken. 
Disclosure  of  the| 
acquisition and| 
disposal and disclosure 
by transferor and 

transferee 

2. |No Action has been| CS and compliance| Regulation 6(1) of the| CS and |Appointed Complied with 

taken by Stock|officer has  been| SEBI(LODR) compliance . the Regulation 
Exchange till the| resigned from the|Regulations, 2015-| officer has been‘mmplm"ce 
signing of this| company on dated|appointment of| resigned from thejoffice  on| 
report 13.02.2023 and till the| compliance officer company on dated|dated 

signing of this report] 13.02.2023  and| 10.08.2023 

no compliance officer| till the signing of] 
and company secretary| this  report no| 

has been appointed. compliance 
officer and 
company 
secretary has been| 

appointed.  No 
action has been| 
taken by the Stock| 
Exchanges 

3. |Delayed payment of| Delayed payment Regulation 14 of the| No penalty orfg pmitted  [Late 
fannual listing fees| SEBI(LODR) show cause notice| submission o} 
to  the  Stock| Regulations, 2015| has been issued by| fees on dated/y, o Annual 

Exchanges Payment of fees onf the Stock|08.09.2022 | Listing Fees 
time to the Stock| Exchanges forlatefto BSE and| 
Exchanges submission of] SE for thel 

Annual  Listing| . 
frons) ifinancial year| 

2021-22 

4. IDelayed intimation| Delayed intimation tof Regulation 30 of thef No action has|y o coq by| Delayed 
been taken by the| 

Stock Exchanges I:he Company) 
{4 

Complied 

stock 

[Exchanges 

n 

1.03.2023 
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1 I/we hereby report that, during the review period the compliance status of the listed entity is 

appended as below: 

Sr. 
No. 

Particulars Compliance 

Status 
(Yes/No/NA) 

Observations/ 
Remarks by 

PCS* 

Secretarial Standards: 
The compliances of the listed entity are in| 

accordance with the applicable Secretarial 

Standards (SS) issued bythe Institute of Company! 

Secretaries of India (ICSI). 

Yes 

Adoption and timely updation of the Policies: 
All applicable policies under SEBI Regulations are| 

adopted with the approval of Board of Directors of] 

the listed entities 

All the policies are in conformity with SEBI 

Regulations and have been reviewed & updated on 

time, as per the regulations/circulars/guidelines 

issued by SEBI 

Yes 

Yes 

Maintenance and disclosures on Website: 
The Listed entity is maintaining a functional 

website 

Timely dissemination of the documents/ 

information under a separate section on the website| 

Web-links provided in annual corporategovernance 

reports under Regulation 27(2) are accurate and 

specific which re- directs to the relevant 

document(s)/section of the website 

Yes 

Yes 

Yes 

Disqualification of Director: 
None of the Director(s) of the Company is/ are 

disqualified under Section 164 of Companies Act, 

2013 as confirmed by the listed entity. 

Yes 

Details related to Subsidiaries of listed entities| 

havebeen examined w.r.t.: 

(a) Identification of material subsidiary companies| 
(b) Disclosure requirement of material as well 

as other subsidiaries 

|As the company 
has  not  any 

aterial 
subsidiary 
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Preservation of Documents: 
The listed entity is preserving and maintaining| 

records as prescribed under SEBI Regulations and 

disposal of records as per Policy of Preservation of] 

Documentsand Archival policy prescribed under| 

SEBI LODR Regulations, 2015. 

Yes 

Performance Evaluation: 

The listed entity has conducted performance 
evaluation of the Board, Independent Directors and| 
the Committees at the start of every financial 
year/during the financial year as prescribed in SEB] 
Regulations. 

Yes 

Related Party Transactions: 
(a) The listed entity has obtained prior approval of 
Audit Committee for all related party transactions; or| 

(b) In case no prior approval obtained, the listed 

entity shall provide detailed reasons along with| 

confirmation whether the transactions were] 

subsequently approved/ratified/rejected by the] 

audit committee. 

NIL 

N.A. 

0 such event has| 
been occurred 
iduring the year| 
under review 

No such event has| 
been occurred| 
lduring the year| 
under review 

Disclosure of events or information: 

The listed entity has provided all the required 

disclosure(s) under Regulation 30 along with 

Schedule 1II of SEBI LODR Regulations, 2015! 

within the time limits prescribed thereunder. 

No IDetailed above 

10. Prohibition of Insider Trading: 

The listed entity is in compliance with Regulation 3(5)| 

& 3(6) SEBI (Prohibition of Insider Trading), 

Regulations, 2015. 

Yes 

11. Actions taken by SEBI or Stock Exchange(s), if| 
any: 

No action(s) has been taken against the listed entity/) 
its promoters/ directors/ subsidiaries either by SEBI 
or by Stock Exchanges (including under the| 
Standard Operating Procedures issued by SEBI 
through various circulars) under SEBI Regulations 
and circulars/ guidelines issued thereunder (or) 

The actions taken against the listed entity/ its| 
promoters/ directors/ subsidiaries either by SEBI or| 
by Stock Exchanges are specified in the last 
column. 

SEBI has imposed 
Fine  of Rs. 
400,000/~ on one| 

f its promoter* 
Mrs. Minal Kiran 
Jangla under 
Section 15A(b) o 
SEBI Act, 1992 

*promoter  till 
January 2023 
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12. Resignation of statutory auditors from the listed| 
entity or its material subsidiaries: 

listed entities. 

In case of resignation of statutory auditor from the 
listed entity or any of its material subsidiaries 
during the financial year, the listed entity and / or| 
its material subsidiary(ies) has / have complied 
with paragraph 6.1 and 6.2 of section V-D of] 
chapter V of the Master Circular on compliance| 
with the provisions of the LODR Regulations by| 

Previous  auditor 
tenure has been 
ended in| 
September 2023 

13. Additional non-compliances, if any: 

SEBI regulation/circular/guidance note etc. 
No additional non-compliance observed for any} 

Yes 

Assumptions & Limitation of scope and Review: 

1. Compliance of the applicable laws and ensuring the authenticity of documents and information 
furnished, are the responsibilities of the management of the listed entity. 

2. Our responsibility is to report based upon our examination of relevant documents and information. 
This is neither an audit nor an expression of opinion. 

3. We have not verified the correctness and appropriateness of financial Records and Books of 
Accounts of the listed entity. 

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither an 

assurance as to the future viability of the listed entity nor of the efficacy or effectiveness with which 

the management hasconducted the affairs of the listed entity. 

Date: 30.05.2024 

Place: Delhi 

UDIN: FO07819F000500652 

For Sudhanshu Singhal & Associates 

Company Secretaries 

Peer Review Certificate no. 2793/2022 

Quality reviewed year: - 2022 

4 
' o 
e 

CS Sudhanshu Singhal 

C.P. No. :8762 

M. No. F7819 
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